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Executive summary

Nominal GDP amounted to USD 176 bn in 2012
and USD 182 bn in 2013.

Total Debt amounted to USD 64.5 bn or 36.5% of GDP at the
end of 2012. In 2013 there was a moderate increase of 7.2%.
Total Debt amounted to USD 73,1 bn or 40.2% of GDP

at the end of 2013

Inflation is at a relatively low level as reflected in change of CPI
index of -0.2% in 2012 and 0.5 in 2013

Labour market is growing with average monthly real wage
increase of 7.9% in 2013 y-o0-y and unemployment rate decrease
of 0.5 %. in 2013 y-0-y

Official USD/hryvnia exchange rate is stable at 7.99, while the
difference with the market rate was not higher than 1.90% in 2013

Banking sector showed positive dynamics with profits
of UAH 4.9 bn in 2012 and UAH 1.4 bn in 2013.
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budget law budget law
Evaluation of growth factors volume of debt at 219.6 billion UAH in a new version of the Law of Ukrainé'$ii-8%ate BOdSET for 2014 as
compared to the results for 2013:
- Due to the growth the exchange rate UAH to USD, Euro, SDR - 129.3 billion. UAH (growth of body debt);
- The need to finance the national budget on debt transactions - 90.3 billion. UAH of which:
- Naftogaz capitalization - 33,3 billion UAH; - 68 billion. UAH Financing the budget deficit without privatization;

- banks capitalization - 5.2 billion UAH.
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The State Debt Structure by borrowing as of 28.02.2014 (billion UAH)
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The State Debt Structure by currency
as of 31.12.2013

Japanese yen
0,3%

US dollar

Ukrainian hryvnia
< 43,9%

43,3%

Euro

Special Drawing Rights 3.4%

9,1%

The volume of public debt — UAH 480,2 billion.
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The State Debt Structure by interest rate
as of 31.12.2013
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The volume of public debt - 480,2 UAH billion
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B Public debt service
== Payments on public debt to expenditure budget ratio
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Growth of External Debt at 15,68 billion
associated with the devaluation of the
hryvnia

140,0

B Guaranteed External Debt
® Guaranteed Debt

2014 2014

budget law budget law
at January at March

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

UAH 1,266 bn - provided in the State Budget for 2014 to cover the risk of warranty cases
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Ukraine State Debt in percent of GDP (Ukraine and some countries

of Europe)
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