MC®33

MixxHapoaHuii cranaapT GiHAHCOBOI 3BIiTHOCTI 3

00°’conannsa oiznecy

MeTa

Mera nporo MC®3 — miIBUIIUTH JOPEYHICTh, JOCTOBIPHICTS 1 3iCTaBHICTH iH(pOpMallii, IKy cy0’eKT
TOCIIOJIAPIOBAHHS TONIA€ Y CBOEMY (hiHAHCOBOMY 3BITI PO 00 ‘€OnaHHs Oi3Hecy Ta WOrO Pe3yIIbTaTH.
Jnst nocsirnenHst 1poro et MC®3 BCTaHOBIIOE MPUHIIMITA T2 BUMOTH CTOCOBHO TOT'0, SIK TIOKYIIEIb!

a) BU3HAE Ta OLIHIOE y CBOTH (hiHAHCOBIH 3BITHOCTI i0enmuixoéani pUAOaHi aKTUBH, TPUHHAITI
3000B’s13aHHS Ta OYIb-SKy uacmky yuacmi, wjo He 3abesnedye KoOWmpoao, B 00 cxkmi
npuobarnmsi;

0) BH3HAaE Ta OLIHIOE 2ydsin, pUAOAaHUK NpU 00’ €nHaHHI Oi3Hecy, a00 MPUOYTOK BiJ BHIiTHOI
MOKYTIKH; Ta

B) BH3HaYae, sKy iH(opMalito Ciijl po3KpUBATH, 100K KOPHCTYBadi (hiHAHCOBOI 3BITHOCTI MOIJIH
OL[IHUTH XapakxTep i piHaHCOBHUII pe3ynbTaT 00’ €IHaHHs Oi3Hecy.

Cdrepa 3acTocyBaHHA

2A

Ieit MC®3 3acTOCOBYETHCS 10 Omepariii abo iHIIOI MOfiil, 110 BiANOBIJa€ BH3HAUCHHIO 00’ €IHAHHS
6i3necy. Lleit MC®D3 He 3acTOCOBYETHCSI JI0:

a) 00JTiKy yTBOPEHHSI CIIIBHOT JISUILHOCTI y (hiHAHCOBI# 3BITHOCTI caMoi CHIJIBHOT [ISUIBHOCTI

0) npuaOaHHS aKTHBY UM IPYIH aKTHBIB, SIKI HE YTBOPIOIOTh Oi3Hec. Y TaKUX BUMAAKaX MOKYIEIb
ineHTndikye Ta BU3HAE NpuAOaHi IHAMBIAYyalbHI iAeHTU(IKOBaHI aKTHBU (BKIIOYAIOYH Ti
aKTUBH, LI0 BiAIIOBiNAIOTh BU3HAYEHHIO Ta KPUTEPIsM BHU3HAHHSA HeMAMEPIanbHUxX aKkmueig y
MCBO 38 “Hemamepianvni akmusu”) i npuitHaTi 30008 s13anHss. Co0iBapTICTh TPYNMH CIIi[
PO3TIOAUIATA HA IHAMBIAYaJbHI iAEHTU(IKOBaHI aKTUBH Ta 3000B’S3aHHSI HAa OCHOBI TXHBOI
BITHOCHOI cnpasednugoi eapmocmi Ha paty mnpunbanHs. Taka omnepamis 4u TOHIS He
MPU3BOAUTE 1O CTBOPEHHS T'YIBLILY;

B) 00’enHaHHS CY0’€KTIB rOCIONAPIOBAHHS YU OI3HECIB Mij CHIBHUM KOHTposieM (myHkTu b1-b4
HA/IAI0Th BIAIOBIIHE KEPIBHUITBO 13 32CTOCYBAHHSI).

Bumorn 1poro craHmapTy HE 3acTOCOBYIOThCS JO MNPWAOAHHS IHBECTHULIHHUM Cy0’ €KTOM
rocromaproBanus, sk BusHaueHo B MCD3 10 "Konconioosana inancosa 3simuicms", iHBECTHINT Y
JOYipHE TIANPUEMCTBO, SKY BUMAaraeThCs OIIHIOBATH 32 CHPABEIIUBOIO BAPTICTIO 3 BiIOOpa)KeHHSIM
pe3yABTATy MEPEOLiHKH Y MPUOYTKY a00 30UTKY.

BusHavyeHHA 06’egHaHHA Gi3Hecy

3

Cy0’eKkT rocmogapoBaHHs BH3HAYa€, YH € omepaunis ado inma moxis 00’e¢qHaHHsIM Oi3Hecy,
3aCTOCOBYIOYHM BHU3HAYEHHs, HaBeleHI B nbomy MC®3, sike BUMarae, moou npuadaHi akTuBu
Ta NpuitHATI 3000B’A3aHHS YTBOpPIOBaJIH Oi3Hec. SIKI0 npuadaHi aKTUBH He € (i3HecoM, CyD’€KT
rocroJapoBaHHs, 10 3BiTye, 00/1ikoBy€e omepamilo a6o iHmIy MoAil sIK NMPUAOAHHS AKTHBY.
Hynktu BS - B12I' HapawTh KepiBHUUTBO i3 BU3HAYEHHS 00’€¢IHAHHSA 0i3Hecy Ta BU3HAYEHHHA
OizHecy.

© IFRS Foundation



MC®33

MeToa npuabaHHa

10

11

Cy0’exT rocmogaproBaHHs 00JIiKOBY€ Ko:xHe 00’¢qHaHHA Oi3Hecy i3 3aCTOCYBaHHAM MeETOMY
npuaOGaHHS.

3acTocyBaHHSI METOAY ITpUAOaHHS BUMarae:
a) BHU3HAYEHHS MOKYIII;
0) BH3HAYEHHS Oamu NPUOOAHMHL,

B) BU3HAHHS Ta OLIHKY iIEHTH(IKOBAaHMX MNPUAOAHUX AKTHBIB, MPUHHATHX 3000B’s3aHb Ta
Oy/b-sKO1 YaCTKM y4acTi, 10 He 3a0e31edye KOHTPOIIO, B 00’ €KTI MPUIOAHHS; Ta
I) BU3HAHHS Ta OLIHKH I'ABUIY Y NPUOYTKY BiJl BUTIHOT TIOKYIIKH.

BusHa4vyeHHA nokKynusi

IIpn koxHOMY 00’€1HAHHI (i3Hecy OIMH 3 00’ €AHYBAHUX CY0’€KTIB rocrnogapOBaHHs BU3HAYA€ThCSA
SIK TIOKyNelb.

KepiBauurso B MC®3 10 3acTocoByeThCsl A1 BUSHAUECHHS MOKYIIA — CY0’€KTa TOCTIOAapIOBaHHS, KU
OTPUMYE KOHMpPOIb HaA IHIIAM Cy0 €KTOM TOCHOAApIOBAaHHsS, TOOTO 00’€KTOM mpuadaHHs. Ko
00’enHaHHs Oi3Hecy BifOYNocs, ajie 3acTOCYBaHHS KepiBHMITBAa, HaBejgeHoro B MC®3 10 witko He
BKazye, KM 3 00’€JJHyBaHMX CYO €KTIB TOCIIONAPIOBAHHS € IOKYIEM, PO3TJISIAIOTHCS YUHHUKH B
nyHkrax b14—-b18 nix yac 3/ifiCHEHHs TAKOrO BU3HAUECHHSL.

BusHauyeHHs gat™ npuabaHHA

IMokynenns BM3Ha4yae AaTy NpUAOaHHsS, KA € [aTOI0, HA SIKY BiH OTPMMYE KOHTPOJbL 3a
00’eKkTOM NpUAGAHHA.

Jata, Ha sKy HOKYIElb OTPUMYE KOHTPOJb 3a 00 €KTOM NpHAOAaHHA, €, SK MPaBHJIO, AAaTOI0, Ha SKY
NOKYIelb OPUIUYHO Tepeia€ KOMIICHCAIil0, KYIIye aKTHBH Ta MpuiiMae 3000B’s3aHHA 00’€KTa
npuabaHHs — gaTa 3akpuTTs. [IpoTe mokymens MoXe OTpUMaTé KOHTPOIb Ha AaTy, IO Iepenye Iati
3aKpUTTH, a0 K Mmichs AaTu 3akpurTa. Hampuknan, mata nmpuabaHHS mepenye HaTi 3aKpHUTTS, SKIIO
MICbMOBA Yroja nepexdavae, Mo MOKYIeb OTPUMYE KOHTPOJIb Hall 00’€KTOM NpHAGAaHHS Ha JaTy, L0
nepenye aati 3akputts. [lokynens po3risigae Bci HanexHi (akTh Ta 0OCTABHHM Mij 4yac igeHTHdikamil
JaTH IpUAOAHHS.

Bu3sHaHHA Ta ouiHKa igeHTUdiIKOBaHNX npuadaHMX akTuBIB,
NPUMUHATUX 3000B’AI3aHb Ta OyAb-AKOI YaCTKM YyuYacTi, WO He
3abe3neyye KOHTpOSO, B 06’€KTi npuabaHHA

MpuHUMN BU3HaHHA

CrtaHoM Ha JaTy NpuadaHHs MOKYNelb BU3HAE, OKPeMO Bill ryaBiay, inenTudikoBani npuadani
AKTUBH, NPUITHATI 3000B’A3aHHSA Ta OyIb-AIKy YaCTKY y4acTi, 110 He 3a0e3Mmevyye KOHTPOJIIO, B
00’exti mnpundanns. BusHaHHa ineHTHdikoBaHMX NPUAGAHMX AKTUBIB Ta NPUAHATHX
3000B’s13aHBb 3/1iliCHIOETHCS BiIMOBITHO 10 YMOB, BU3HAYeHUX y myHkTax 11 i 12.

Ymoeu su3sHaHHS

[[Io6 BiamoBimaTW KpHUTEpisM BH3HAHHA SK CKIAJ0BOI 3aCTOCYBaHHS METOAY IpUAOaHHS,
imeHTHdiKoBaHI TpUAOaHI aKTHUBH Ta TPHUIHATI 3000B’s3aHHA TIOBHHHI BIiJIOBIIaTH BHU3HAYCHHIO
aKTHBIB 1 3000B’s13aHb, HaBeACHUX y “Konyenmyanvhiii ocHogi cknadamHs ma nooamHs QiHancosol
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3¢imnocmi’™, Ha Jnary npunOaHHsA. Hanpuxmax, BuTpaTd, IIO IX IOKYyIElb OYiKye, aje He
3000B’s13aHHH ITOHECTH B MalOYTHHOMY JUISl 3IHCHEHHS CBOTO IUIaHY 3aBEPLINTH AisUIBHICTH 00’€KTa
npuaOaHHs abo 3BUIBHUTH UM IEPEMICTUTH MPAL[iBHUKIB 00’ €KTa MPUAOaHH, HE € 3000B’ I3aHHIMHU Ha
naty mpupbanHsa. OTxe, TOKyIelb HE BH3HA€E I[i BUTPATH SK YacTHHY 3aCTOCYBAaHHS METONY
npuadanHs. HaroMicTh, OKyIIEIh BU3HAE Il BUTPATH Y CBOiK (hiHAHCOBiH 3BITHOCTI miciisl 00’ €THAHHS
BiAoBiAHO 10 iHIMX MC®3.

1

12 Kpim toro, mo6 BiANmoBigaTH KpUTEPisM BHU3HAHHS SIK CKJIAJOBOI 3aCTOCYBaHHS METOAY NPHIOAHH,
ineHTH(iKOBaHI MpuUaOGaHi aKTUBM Ta NPUHHATI 3000B’s3aHHS MalOTh OYTH YaCTHHOIO TPEIMETY
0o0MiHYy MOKyImIs Ta 00’ekta npumbaHHs (a00 HOro KONMIIHIX 61dcHUKIg) B omepariii 00’ eaHaHHA
0i3Hecy, a He pe3yIbTaToOM OKpeMHX ormepalliii. [Tokymenps 3acTocoBye KepiBHUIITBO, HABEICHE B
myHKkTax 51-53, moOu Bu3HAauWTH, SKI NpWAOAaHI aKTUBH YM TPHKHSTI 3000B’sS3aHHS € YaCTHHOIO
00MiHy Ha 00’€KT mpuadaHHs, a sKi, SKIIO TaKi iCHYIOTb, € Pe3yJIbTaTOM OKPEMHX OIepamii, 1o ix
cJTii 00JIIKOBYBATH BiJIIOBIIHO 10 IXHBOTO XapakTepy Ta 3acTocoBHUX MC®D3.

13 3acTocyBaHHS MOKYIIIEM MPUHIIMITY T2 yMOB BU3HAHHS MOXKE CIIPUYMHUTH BU3HAHHS JISSIKMX aKTUBIB 1
3000B’513aHb, 110 1X 00’€KT MpUAOAaHHS paHille HE BU3HABAB aKTHBAMM Ta 3000B’sS3aHHAMHU B CBOIH
¢iHaHCcOBiil 3BiTHOCTI. Hanpukiaa, mokyneus BH3Ha€e ineHTH(IKOBaHI NpHAOaHI HeMaTepialbHi
aKTHBHU, TaKi SK TOproBa Mapka, MaTeHT a0o0 BIJHOCHHM 3 KIIIEHTOM, IO iX 00’€KT mpuiabaHHS He
BU3HABAaB aKTHBaMHU B CBOIil (piHAHCOBiH 3BITHOCTI TOMY, IIO BiH CTBOPMB iX BJIACHUMH CHJIAMH 1
BIJITHOCHB I10B’s13aH1 3 HUIMU BUJIATKH Ha BUTPATH.

14 [Mynktn B31-b40 HanaroTh KEpIBHULTBO i3 BH3HAHHA HeMmarepiasibHUX akTuBiB. [lyHktn 22-28b
BHU3HAYAIOTh THNHU 1AeHTH()IKOBAHMX AaKTHBIB Ta 3000B’sA3aHb, MO CKJIAAy SKHX BXOMIATH CTAaTTI,
CTOCOBHO Akux 1eit MC®3 nepenbdauae oOMexeHi BUHATKH 3 IPUHLUIY Ta yMOB BU3HAHHS.

Knacudgbikauis abo npusHadyeHHs i0eHmMucpikosaHux npudbaHux akmusie ma
nputiHamux 30608’sa3aHb npu 06’eOHaHHI bi3Hecy

15 Ha naty npuadanHs nokynenb kiaacugikye a6o npusHavae inentudikoBaHi npuadaHi akTuBM Ta
NpUAHATI 3000B’I3aHHS SIK HeOOXigHI JJIs1 3acTocyBaHHs y mnoaajbmioMy iHmmx MC®3.
Hoxyneus 3ailicHioe Taki Kiaacugikamii 4M NpPU3HAYEHHST HA OCHOBI YMOB KOHTPAKTY,
€KOHOMIYHMX YMOB, CBOIX onepauiiiHux a0 00/1iKOBHX MOJITHK Ta iHIIMX JOpPeYHUX YMOB, 1O
iCHyI0Th Ha JaTy npuadaHHS.

16 B neskux curyamisx MC®3 mnependauaroTh pi3HHE O0JIIK, 3aJCKHO Bi TOro, sSK CyO €KT
rOCIOJAPIOBAHHSA KJIACH(iKye YH TNpHU3HAYA€ IEBHUH akTHB a00 3000B’s3aHHsA. [IpukiagamMu
Knacudikaiiii 4 Mpu3HAYEHb, IO iX 3pOOHUTH MOKYIEIb Ha OCHOBI JIOPEYHHUX YMOB, SIKi ICHYIOTh Ha
JaTy IpUI0aHHs, € TakKi, ajle He BUKIIOYHO!

a) xiacugikamis OKpeMuX (iHAHCOBHX aKTHBIB 1 3000B’s3aHb SIK TaKHX, IO OI[HIOIOTHCS 3a
CIPaBEeNTMBOIO BapTICTIO depe3 MpHOyTOK abo 30MTOK abo 32 aMOPTHU30BaHOK COOIBAPTICTIO,
a00 5K (hIHAHCOBHUIT aKTHB, OLIIHEHHUI 3a CIPABEIIHNBOIO BAPTICTIO Yepe3 IHIINI CYKYITHHHA TOX1T
BimnoBigHO 10 MC®3 9 “@inancosi incmpymenmu”,

0) nIpU3HAYEHHS IOXIJHOIO IHCTPYMEHTA IHCTPYMEHTOM X€UKYBaHHs BiamoBigHo 10 MC®3 9; ta

B) OIHKY TOrO, YW CJiJ BiJOKPEMIIIOBATH BOYIOBaHW MOXiAHWH IHCTPYMEHT Bil OCHOBHOTO
KOHTpakTy BiamoBigHo 10 MC®3 9 (1o € muTaHHsaM “kiacudikallii’” B TOMy 3HAYEHHi, B SKOMY
el TepMiH 3aCTOCOBYETHCS B IIboMy MCD3).

17 Heit MC®3 nmepenbavae aBa BUHITKA 3 IPUHIAITY, HABEAEHOTO B IMyHKT] 15!

a) kiacu(ikamis IOrOBOPY PO OpPEHIy, B SIKOMY 00 ’€KT TpWUAOaHHA € OpeHmomaBieM, abo sk
ornepaliiHol opeHau uu GiHaHcoBol opeHaa BiamoigHo 10 MC®D3 16 “Openda”.

0) Buryueno.

Ioxymenp kmacudixye Ii JOTOBOPH, BHXOASYH 3 YMOB JOTOBOPY Ta IHINMNX YHHHUKIB Ha JaTy

IOYaTKy IOroBOpy (abo, SKIIO YMOBH IIOTOBOPY OyiHM 3MiHEHI TaKAM YHMHOM, IIO 3MIHATH HOTO
knacudikariro, Ha IaTy TaKol 3MiHH, SKa MOKEe OYTH JATOKO TIPHIOAHHS).

! BinmoBimHO DO BUMOT LHOTO CraHpapTy MOKYIIII 3aCTOCOBYIOTh BH3HAYCHHS aKTHUBY i 3000B’s3aHHA Ta

KEpIBHUIITBO 3 MIATPUMKH, HaBelCH! Y "Konyenmyanvhuiii ocogi ckiadanns ma nooanhs Qinancosoi seimmocmi'
KMCBO, npuitasriit PMCBO y 2001 p., a He y "KonyenmyanwHhiti ocnosi ghinancosoi sgimnocmi”, sumymeniit y 2018 p.
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MC®33
MpuvHUMN OUiHKK

18 Iloxynenn ouninioe ineHTudikopani NpuadaHi aKTHBH Ta NPUIAHATI 3000B’SI3aHHA 32 IXHBLOIO
CIPaBeJJIMBOI0 BAPTICTIO HA ATy NPHAOAHHS.

19 Jiist KoxHOTO 00’ €AHAHHS Oi3HECY MOKYIEUb OLIHIOE Ha JIaTy NpUI0aHHS KOMITOHEHTH YacTOK y4acTi,
sIKI He 3a0€3eYyIOTh KOHTPOJIO, B 00 €KTI NMpUAOaHHS, SKi € TENepilllHIMKM YacTKaMH BJIACHHKIB Ta
HA/AIOTh IX yTpUMYyBayaM IpaBO Ha MPOIMOPIIHHY YacTKy YUCTUX aKTHBIB Cy0’€KTa TOCIOJapIOBaHHS y
pasi JikBizgarii, abo:

a)  3a CIpaBeTHMBOIO BaPTICTIO; 200

0) 3a MpONOPLIHHOI YacTKOI TEMEepilIHIX IHCTPYMEHTIB BJIACHOCTI Yy BH3HaHMUX CyMax
iIeHTU(IKOBAHNX YUCTHX aKTUBIB 00’ €KTa MPUIOAHHS.

Bci iHII KOMIOHEHTH YacTOK Y4YacTi, AKi HE 3a0e3Me4yr0Th KOHTPOJIO, OIIHIOIOTH 33 CIPAaBEIIMBOIO
BapTICTIO Ha Jaty npundanusd, skiuo MC®3 He BUMararoTh 1HIIOI 0a3H OIiHKH.

20 [Tyt 24-31A BU3HAYaIOTh THIM 1AEHTU(IKOBAaHMX aKTHBIB 1 3000B’s3aHb, IO MICTSITh CTATTi, JUIA
sxux el MC®3 nependayae 0OMeKeHI BUHATKHU 3 TIPUHIIAITY OLIHKH.
BUHATKU 3 NPMHUMNIB BU3HAHHA YM OLliHKN

21 Llett MC®3 nependavyae oOMexeHi BUHSATKH 3 WOTO NMPHHIMITIB BU3HAHHS Ta OIiHKU. [TyHkTn 22-31A
BU3HAYAIOTh SIK TEBHI CTATTi, JUIA SIKMX Iepen0avyaroThCs BUHATKH, TaK 1 XapakTep IMX BUHSTKIB.
[Mokymenp 0OJIIKOBYE IIi CTATTi, 3aCTOCOBYIOUM BMMOTH, HaBeleH! y myHKTax 22-31A, BHaCIiZOK 4Oro
JIEesKI CTaTTi:

a) BU3HAIOTH 200 13 3aCTOCYBaHHAM YMOB BU3HAHHS JOAATKOBO 0 YMOB, HABEJCHHUX Y IIYHKTaxX
11 i 12, abo i3 3acrocyBaHHsAM BuMOr iHmmXx MC®3, yHacmiJoKk 4Oro pe3yjibTaTH
BIJIPI3HSFOTHCS BiJ] 3aCTOCYBAaHHS IPUHIIMITY Ta yMOB BU3HAHHS,

0) OL[IHIOIOTH 32 CYMOIO, 1110 HE € TXHBOIO CIPABEJIMBOIO BAPTICTIO HA JaTy NMPUIOAHHS.
BuUHsImMok 3 npuHuuny eu3HaHHs1

YMOBHi 3000B’si3aHHsA

22 MCBO 37 “3abesneuenns, ymosHi 30008 A3aHHs ma YyMO6HI akmueu’ BH3HAYa€ YMOBHE 3000B’s3aHHS
SIK:
a) MOXIIUBE 3000B’si3aHHS, sSKE€ BHHUKAE BHACIINOK MUHYJIMX MOAINA, Ta ICHYBaHHS SIKOTO

MiATBEPANUTHCS JIUIIE MICIs TOro, SIK BimOyJeThcsi ab0 He BIAOYAETbCS OJHA YM KiIbKa
HEBM3HAYCHHX  MaWOyTHIX  MOAiH, HE TOBHICTIO KOHTPOJIBOBAaHHX  CYO €KTOM
rocrofapoBaHHs; abo

0) TenepiHe 3000B’s3aHHS, SKE BUHHKAE€ BHACIIAOK MHHYINX TIOAIN, ajle HE BU3HAETHCH,
OCKIJIBKU:

i) WMOBIPHICTH TOTO, IO JUIs TIOTalIeHHS 3000B’s3aHHSA Oyne mOTpiOHEe BHOYTTS
peCypCiB, SKi BTUTIOIOTh €EKOHOMIYHiI BUTO/IH, € HEBUCOKOIO; 200

i) cymy 3000B’s3aHHS HE MOKHA OIIHUTH 3 JOCTATHBOIO JIOCTOBIPHICTIO.

23 Bumorn MCBO 37 He 3aCTOCOBYIOTHCS T Yac BH3HAUEHHS TOTO, SKi yMOBHI 3000B’SI3aHHS CIif
BH3HABAaTU CTAaHOM Ha Jary npuabaHHi. HaBnaku, MOKymelp BH3HA€ CTAaHOM Ha JAaTy NPHAOAHHS
YMOBHE 3000B’s13aHH, IPUHHATE TIpHU 00 €IHAHHI Oi3HECY, SKIIO BOHO € TEIepilTHiM 3000B’ I3aHHSM,
sIKe BUHUKA€ BHACIIIOK MUHYIIUX MO, Ta HOTO CIIPaBeUTHBY BapTICTh MOXKHA OIIHUTH JOCTOBIPHO.
Tomy, na Bimminy Bix MCBO 37, mokyrmienr BU3Ha€ yMOBHE 3000B’sI3aHHS, IPUHHSITE IIpH 00’ € THAHHI
0i3Hecy Ha MaTy MPpUAOAHHS, HABITh SKIIO WMOBIPHICTE € HEBHCOKOIO IO BHOYTTS pecypciB, sKi
BTLTIIOIOTh CKOHOMIYHI BUTOH, Oyzme MOTpiOHWUM aisi ToramieHHs 3000B’s3aHHA. IIyHKT 56 Hamae
KEpIiBHHUIITBO i3 MIONATBIIOr0 OOJIIKY YMOBHHX 3000B’ 13aHb.

BuHamku i3 npuHuunie sik 8U3HaHHs, mak I OUiHKU

Moaatkm Ha NpubyTOK
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[okymenp Bu3HA€E Ta OLIHIOE BiJICTPOYCHHMH ITONATKOBHH aKTHB ab0 3000B’s3aHHS, SIKE€ BUHHKAE
BHACJIIOK TIPUA0aHUX aKTHBIB 1 NMPUHHATHX 3000B’s3aHb MpU 00’€qHaHHI Oi3HECy, BiAMOBIAHO IO
MCEO 12 “Iooamxu Ha npubymox”.

[Nokymenp 0OTIKOBYE MOTEHIIHHUM IMOJATKOBHH BIUIMB THMYACOBHX DI3HHUIB 1 IEpPEHECEHHS Ha
MaiOyTHIN mepiof cratei 00’e€kTa NMpuUAOaHHS, SIKI ICHYIOTh Ha JaTy NpHUAOAHHS YW BHHUKAIOTh
YHACIIOK Mpua0anHs Bifmosigao o MCBO 12.

BunnaTtu npauiBHMKam

[Tokymenp BU3HAE Ta OIiHIOE 3000B’s13aHHS (UM aKTUB, SKIIO TAaKUH iCHYE), TTOB’A3aHE 3 YrOAaMH IIPO
BHIUTATH TpaIliBHUKaM 00’ ekTa npuadanHs, BignoBigHo 10 MCBO 19 “Buniamu npayisnuxam’.

KomneHcauinHi aktuBmn

[MponaBeur mnpu 00’enHaHHI Oi3HECY MOXE KOMIIGHCYBATH 3a JOTOBOPOM TOKYIIIEB] KiHIIEBUMA
pe3ynbTar HenependavyeHoi mojii abo HEBHM3HAYEHOCTI, MOB’SI3aHOI 3 YCIM KOHKPETHHM aKTHBOM YU
3000B’s13aHHSAM a00 Horo yactuHow. Hampukiiaa, npopaBens Moke KOMIIEHCYBAaTH TOKYIIEBI 30MTKU
BUIIIC BCTAHOBJICHOI CyMU 3a 3000B’s3aHHSM, SIKE BHHUKAE BiJl IEBHOI HeMepen0aueHol Moii; iHIMMHU
CIIOBaMH, IpOJIaBellb I'apaHTyBaTUMe, 100 3000B’S3aHHs IMOKYIILS HE TEPEBUIINYBajO BCTAHOBJICHY
cyMy. BHacmigok 1poro mokymenpb OTpPUMYE KOMIIGHcalidHuii aktuB. [lokymenp BU3Hae
KOMIICHCAIlIHUH aKTHB OJHOYAaCHO 3 BHM3HAHHSAM KOMIIGHCOBAHOI CTaTTi, OI[IHEHOI Ha TiH camii
OCHOBI, 1110 1 KOMIIEHCOBaHa CTATTs, 3aJIEKHO BiJ] OTPEOH OLIHEHOrO pe3epBy Oe3HaAilHHMX OOpTiB.
Tomy, sIKIIO KOMIIEHCAIlisl TMOB’s3aHa 3 aKTHBOM a0o0 3000B’S3aHHIM, SIKI BH3HAIOTHCS Ha JAaTy
npuaOaHHs Ta OILIHIOIOTHCS 3a CIPaBEIMBOIO BAapTICTIO HA Jary NpuAOaHHS, MOKYIElb BH3HAE
KOMIICHCAIlIMHUI aKTHB Ha JaTy NPHI0aHHs, OLIHEHWH 3a HOro CHpaBeiIMBOIO BAapTICTIO HA JaTy
npun6anHs. CTOCOBHO KOMIIEHCAIIMHOTO aKTHBY, OI[IHEHOTO 3a CIPAaBEIMBOI0 BapTICTIO, TO BILIHMB
HEBM3HAYEHOCTI 1010 MalOyTHIX IPOLIOBHMX MOTOKIB Yepe3 MipKyBaHHS MOMIIMBOCTI OTPUMATH HOTrO
BXOJIUTh JIO OL[IHKM CIIPaBEeIMBOI BApPTOCTi 1 OKpPEMHU pe3epB Ha OLIHKY HenoTpiOHMiA (myHKT B41
HaJia€ BiNOBiAHE KEPIBHULITBO 13 3aCTOCYBaHHS).

3a meskux OOCTaBMH KOMIIGHCAIlisl MOXKE CTOCYBATHCSl aKTUBY UM 3000B’SI3aHHS, L0 € BHHSITKOM 13
NPUHLUITB BU3HAHHA a0o oiiHkd. Hampukian, komrmeHcariss MO)XKe BiJHOCHTHCS /IO YMOBHOI'O
3000B’13aHHs, SKC HE BU3HAETHCS Ha MaTy MPUAOAHHS, OCKUIBKH HOTO CIpaBeIMBY BapTiCTh HE
MO’KHA JIOCTOBIPHO OILIIHWUTH Ha If0 JaTy. B IHIIMX BHIaJKax KOMIIGHCAIsl MOXKe OYyTH IOB’SI3aHOIO 3
aKTHBOM 200 3000B’s3aHHSIM, SIKi, HAPUKIIAJ, € HACTIAKOM BUIUIATH MpalliBHUKAM, SIKY OLIHIOIOTh Ha
IHIIH OCHOBI, HIXK CIIpaBeIJIMBa BapTiCTh Ha JaTy NpuaOaHHS. 32 UUX OOCTaBUH KOMIICHCAI[MHUIMA
AKTHB BU3HAETHCS Ta OIIHIOETHCS 13 3aCTOCYBAHHSIM MPHUIIYIICHb, 10 Y3TOKYIOTHCS 3 MPHUITYIIICHHIMH,
3aCTOCOBAHUMH JJIsl OLIHKM KOMIICHCOBAHOI CTATTi, 3aJIeXKHO BiJ| OLIHKH YMPABIIHCHKUM II€PCOHAIOM
MOXIIUBOCTI OTPHUMATH KOMIICHCAIIHUI aKTHB 1 OyJb-SIKHUX JOTOBIPHUX OOMEXKEHb Ha KOMIICHCOBaHY
cymy. [TyHKT 57 Haziae KepiBHULITBO 3 TTONAIIBIIOTO OOIIKY KOMIEHCAIIHHOTO aKTHBY.

IMokymenps BU3HAE aKTHBH 3 [PaBa KOPHCTYBAHHS Ta OPEHAHE 3000B’S3aHHS IS iAEHTH(IKOBAHOL
opeHau BiAnoBigHo g0 MC®3 16, B sikomy 00’€kToM mpuibaHHs € opeHmap. Bix mokymis He
BUMAra€ThCsl BU3HABATH aKTHBH 3 [IPaBa KOPUCTYBAHHS Ta OPEHAHE 3000B’13aHHS JI0:

a) OpEeHIH, U1 SKOi CTPOK opeHau (K Bm3HadeHO y MC®3 16) 3akiHuyeThCcs mpoTsrom 12
MICSAIIB BiJ JaTH IpUAOaHHS; a00

0) OPEH[IH, 3a KO0 6a30BUil aKTHB € MAJIOIIHHIM (K OnrcaHo y myHkTax b3—58 MC®3 16).

[lokymenp omiHIOE OpeHIHE 3000B’S3aHHS 32 TEIMEPIINIHBOIO BAPTICTIO HE CIUIAYCHHUX OPEHIIHHIX
miatexiB (sk Bm3HaueHo y MC®3 16) Tak, HiOM mpunbana opeHna Oyiaa HOBOIO OpEHAOI0 Ha JaTy
npunoanns. [lokymenp BU3Ha€ akTHB 3 IpaBa KOPHUCTYBAaHHS 3a TIEI0 XX CYMOIO OPEHIHOrO
3000B’s13aHHSA, CKOPHUTOBAaHOTO 3 METOI0 BIiOOPAa3HTH CHPUATINBI 1 HECTIPUATINBI YMOBH OpEHAN
TIOPIBHSHO 3 PUHKOBUMHU YMOBaMH.

BuHsimku 3 npuHyuny ouiHku

BukynneHi npaBa

[Nokymenp OIiHIOE BapTiCTh BUKYIUIEHOI'O IIPaBa, BH3HAHOI'O SIK HEMaTepiaJbHUM aKTWB, HA OCHOBI
CTPOKY, IO 3aIMIIAETHCS A0 JATH MPUIMHEHHS i BIATIOBIIHOTO TOTOBOpPY, HE3AIEXKHO BiJl TOTO, YU
BpaxoByBaIM O YyYaCHHKM pPHHKY MOIIMBI TIOHOBJIEHHS JOTOBOPY IIiA dYac BHU3HAYEHHS HOTO
cripaBezuBoi BapTocTi. [Tynktr B35 1 B36 HanmaroTh BiNOBiHE KEPIBHUNTBO i3 3aCTOCYBAaHHI.
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Onepadii, nnaTix 3a AKWMK 34iINCHIOETLCSA HA OCHOBI aKLin

[Mokymenp orinioe 30008’ s13aHHA a00 IHCTPYMEHT BJIACHOTO KamiTairy o0’ekTa IpHI0aHHs, OB'I3aHUH 3
omneparnisiMu 00’ekTa NpuAOaHHS, IUIATIK 32 SIKUMHU 3/IHCHIOETBCST HA OCHOBI akIii, abo i3 3aMiHOIO
orepaniii 00’exTa mpuAOaHHS, TIATK 33 SKAMH 3IHCHIOEThCS Ha OCHOBI aKI[iH, oneparisiMi OKYIIII,
IUIATDK 32 SIKUMU 3IHCHIOETBCS Ha OCHOBI aKIliif, BIJIIOBIIHO A0 MeTony, HaBereHoro B MC®3 2
“Ilnamisxc na ocrnosi axyit’” Ha naty npundanas. (Y mpomy MC®3 pe3yabTaT TaKOro METONY 3BEThCS
“pHHKOBA OLIIHKA™ OMepallii, ATk 3a KO 3/1iHCHIOETHCSI HA OCHOBI aKIIii. )

AKTUBM, YTPUMYBaHi Ans npogaxy

[Nokynenp omiHIOE MPUAOAHUI HETIOTOYHHMH aKTUB (200 rpymy BUOYTTS), KM KIaCH(IKYEThCS SIK
YTPUMYBaHHH ISl MPOJAXy Ha Jary npuadaHHs, BianoBigHo no MC®3 5 “Henomouni axmusu,
VMPUMY8aHi OJist nPOOax;cy, ma NPUNuHena OisibHicmy” 3a CIIPABEIUBOI0 BAPTICTIO MIHYC BUTPATH Ha
NpoaX BiANOBIAHO 10 MyHKTIB 15-18 nporo MC®3.

CTpaxoBi KOHTpPaKTH

ITokymernp OIiHIOE TPYIMy KOHTPakTiB y cdepi 3acrocyBanHs MC®D3 17 “Cmpaxosi konmpaxmu”,
npundaHux NpH o0’ eHaHHI Oi3Hecy, K 3000B’si3aHHS a00 akTUB BiANOBiAHO 10 MyHKTY 39 Ta B93-595
MC®3 17 na naty npuadoaHHs.

BusHaHHSA Ta ouiHKa ryaBiny abo npubyTKy Big BUriAHOI MOKYNKW

Iloxyneus BHU3HAE IyABIJI CTAHOM Ha JaTy NPHAOAHHS, OLiHEHUIl SIK NepeBUILEHHS a) HaJ 0), HaBeJeHUX
JaJii:

a)  CyKyNHa cyma:
i) nepeaaHoi KoMmeHcaiii, ouiHeHoi BianmoBiaHo 10 uboro MC®3, sikuii, AK NpaBUJIo,
BHMArac cnpaBe/IMBoI BAPTOCTi HA 1aTy NPUAOAHHS (IMB. NyHKT 37);
i) CyMH OyAb-SIKOI YACTKHU y4acTi, [0 He 3a0e3Me4y€e KOHTPOJIIO, B 00’ €KTi MpuadaHHs,
oniHeHol BixnmoBigHo 10 uboro MC®3; ta

iii) npu moeranHomy 00’eaHaHHi Oi3Hecy (1uB. mMyHKTH 41 i 42) - cipaBeIMBOI BapTOCTi
HAa JaTy NpUAOAHHSA YAaCTKHU y4yacTi B KamiTaai, paHille yrpuMyBaHOI NMOKyNueM B
00’€eKTi NpuAdaHHA.

0) caabao cyM Ha JaTty npuadaHHa igeHTH(dikoBaHHX NPUAGAHMX AKTHUBIB i NMpUiHATHX
3000B’s13aHb, OLiIHEHUX BiANMOBiAHO 10 HLoro MC®3.

IIpu 00’emHaHHI Oi3HECY, B SIKOMY IOKYIEIb 1 00 €KT mpuadaHHs (a00 HOro KOJHINHI BIACHUKH)
OOMIHIOIOTBCS JIMIIIE YaCTKAMHU y4acTi B KaiTaji, CpaBeUIMBY BapTICTh HA JaTy MPHUI0AHHS YacTOK
y4acTi B Kamitan 00’ekTa npuadaHHsS MOYKHA OI[IHUTH IOCTOBIpHIIIE, HI)K CIIpaBeJIMBY BapTiCTh Ha
JaTy NpuaOaHHs YacTOK YdacTi B KamiTall MOKymisl. B 1boMy BHMajaky HOKYIElh BU3HAYAE CYMY
TYIABITY 13 3aCTOCYBaHHSM CIIpaBEUIMBOI BapTOCTI Ha JaTy NPUAOAHHSA YacTOK yJacTi B KalliTami
00’exTa mpUIOaHHS, a HE CIPaBEIIUBOI BapTOCTI Ha AaTy MpuAOaHHS MEpeJaHnX YacTOK YYacTi B
kamitami. [lo0 BH3HAUMTH CyMy TyABiITy Tpu 00 €aHaHHI Oi3HECy, B SIKOMY KOMIICHCAIlis HE
MepeaeThCsl, MOKYIEIh 3aCTOCOBYE CHPABEIUIMBY BapTICTh HA JaTy NPHAOAHHS YaCTKH Y4acTi
MOKYNII B 00’€KTi MpHOOaHHSA 3aMICTh CIpaBEMIMBOI BAapTOCTI HAa JaTy NpuUAOaHHS MepemaHoi
kommeHcatii (myHKT 32 a) i)). Ilyaktu b46-b49 HamaioTs BiNOBigHE KEPiBHUITBO i3 3aCTOCYBaHHSI.

BurigHi nokynku

UYac Big wacy MOKyIeIlb poOMTHUME BUTITHY IMOKYIIKY, IO € 00’€qHaHHAM Oi3HECy, B SIKOMY CyMa B
MyHKTI 320) IMepeBUIIye CYKYIHICTh CyM, BH3HAYEHHWX B IyHKTI 32a). SIKmo 1e mepeBHIeHHS
3QIINIIAETECSA TICTS 3aCTOCYBaHHS BHUMOT, HAaBEINCHMX y NYyHKTI 36, TOKyIelb BH3HABaTUME
OCTaTOYHUH MPUOYTOK y MPUOYTKY YW 30WTKY Ha mary npuabaHHA. [IpmOyToK ciif BiZHOCHTH 10O
TIOKYTIIIA.

Burinaa nokynka Moxe CTaTHCs, HAIIPUKIIAJ, TPHA 00’ €THaHHI Oi3HECY, 10 € TPUMYCOBHM ITPOJIAKEM,
B SIKOMY TIPOAABEIb Ji€ MiJ THCKOM. [IpoTe BHHATKM 3 NPHHIMIIB BU3HAHHA YU OLIHKH CTOCOBHO
MIEBHUX CTATeW, PO3MIHYTHX Y MyHKTax 22-31A, Takok MOXXYTh NMPHU3BECTH 10 BU3HAHHS MPHOYTKY
(abo 3MiHM B cyMi BU3HAHOTO NPHOYTKY) Bil BUT1IHOI MOKYITKH.
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[epen BU3HAHHSAM NMPHUOYTKY BiJ BUTIAHOI TOKYIIKH, OKYIENb IIOBTOPHO OLIHIOE, YU MPAaBUIFHO BiH
ineHTHOiKyBaB yci 3 MpUAOaHMX aKTUBIB Ta BCI 3 NPUUHATHX 3000B’sA3aHb, 1 BH3HAE Oyab-sKi
JIOIATKOBI aKTUBH YW 3000B’s3aHHS, igeHTH(iKoBaHI mix 4ac miel mepeBipku. [loTiM mokymens
BHKOHYE OTJISII TIPOLIEAYP, BUKOPUCTAHKX JUISl OLIHKH CyM, IO iX BUMarae Bu3HaBaTH et MC®P3 na
JaTy IpUI0aHHS CTOCOBHO BCHOI'0, HABE/ICHOTO Jali:

a)  imeHTudikoBaHi npuadaHi aKTUBY 1 MPUHHATI 3000B’A3aHHS;

0) uyacTka y4acri, 0 He 3a0e31edye KOHTPOIIO, B 00’ €KTI MPUIOAHH, SIKIIO TaKa iCHYE;

B) JUIg TOeTarmmHoro o0’eaHaHHS Oi3HECy — YacTKa yd4acTi B KalliTajdi, paHille yrpuMyBaHa
TIOKYTILIEM B 00’ €KTI MpUAOAaHHS; Ta

r) TmepeaaHa KOMIICHCAITis.

Mera ornsgy — 3a0e3neudTd, MIOOM OLIHKM HaJle)KHUMM YWHOM BiloOpakanu BpaxyBaHHS BCi€l
JOCTYIHOI iH(pOpMallii CTaHOM Ha ATy NpUIOaHHS.

MepepaHa koMneHcauin

KomneHcatiito, nepenany npu o0’eHaHHI Oi3HeCy, CNiJ| OL[IHIOBATH 3a CIIPAaBEIJIMBOIO BAapTICTIO, SKa
OOYMCITIOEThCS SIK CyMa CIPaBeUIMBOI BapTOCTI Ha JaTy MPUAOAHHS aKTHBIB, MEpelaHuX MOKYIIEM;
3000B’513aHb, MOHECEHNX IOKYILEM Iepe/l KOJIHMIIHIMU BJIACHUKAMH 00 €KTa MPHI0aHHS, Ta YacTOK
ydacti B Kamitaii, BumynieHux nokyniem. (IIpore Oynp-sika yacTWHA IIATEXKIB MOKYII HAa OCHOBI
aKiiii B oOMiH Ha IUIaTeXi, YTpUMYBaHI NpamiBHUKaMHu 00’€KTa NpWAOaHHS, MO 1i BKIIOYAIOTH B
KOMIICHCallil0, Nepeqany npu o0’eaHaHHI Oi3Hecy, OLIHIOETHCS BIANMOBiAHO Mo myHKTY 30, a He 3a
cripaBeuBOIO BapTicTio.) [Ipuknaam MoxmuBux GopMm nepenaHoi KOMIEeHcalil BKIIUYaloTh IPOIIOBI
KOIITH, 1HIIN aKTHBH, Oi3HEeC ab0 MOYIPHE MiANPUEMCTBO MOKYIILS, YMOBHY KOMNEHCayiio, 3BUYaiH] Yu
NpUBLICHOBaHI IHCTPYMEHTH BJIACHOT'O KaIliTaly, OMI[IOHH, BAPAHTH Ta YaCTKU y4acTl WICHIB G3AEMHUX
¢y ’€kmie 20cno0apro8amHsi.

Ilepenana KOMIICHCAIlS MOXKE CKIaJaTHCS 3 aKTHBIB a00 3000B’s3aHb IMOKYIILS, OajgaHCOBa BapTICTh
SKAX BIJPI3HSAETBCS BiJl IXHBOI CHpaBeIMBOI BapTOCTI Ha JaTy mnpuabaHHs (HanpuKiag, 3
HEMOHETAPHUX aKTUBIB a00 Oi3HEeCy MOKYIIst). Y TaKOMY BHIIA[IKy IMOKYICIb IEPEOIIHIOE MepeaaHni
aKTHBU 44 3000B’S3aHHsI 10 TXHBOI CIPaBEUIMBOI BApTOCTI CTAHOM Ha JaTy MPUAOAHHS Ta BU3HAE
0CTaTOYHI IpUOYTKH ab0 30MTKH, SIKIIO Taki iCHYIOTh, y MPHOYTKY 4u 30uTKy. OmHAK 1HOMI HepenaHi
AKTHBU 44 3000B’3aHHsI 3AJIMIIAIOTHCS B 00 €IHAHOMY Cy0’ €KTOBI TOCIIOJAPIOBAHHSI MICHs 00’ €IHAHHS
0i3Hecy (HampHKIa, TOMY IO aKTHBH YK 3000B’si3aHHs OyJH IepemaHi 00’€KTOBI MPHUIOAHHS, a He
WOro KONHWIIHIM BJIACHHKaM), 1 TOMYy MOKYyIelb 30epirac KOHTPOJIb HajJ HUMH. B Takiii cutyamii
MTOKYIICIb OIIHIOE Il aKTUBHU Ta 3000B’s3aHHS 3a IXHbOK 0AaJaHCOBOIO BAPTICTIO OE3MMOCEPEIHBO MEPeT
JIaTOI0 TpWAOAaHHS Ta He BHU3HAE MPUOYTOK ab0 30MTOK B NpUOYTKY 4 30UTKY BiJl AKTHBIB YH
3000B’513aHb, SIKi BIH KOHTPOJIOE J10 00’ €THAHHS Oi3HECY Ta MiCIsl HhOTO.

YmoeHa KomrneHcauisi

Kommnencais, mo i mokymnenp nepeaae B 0OMiH Ha 00’ €KT IpUAOaHHS, MICTUTh OyIb-sIKUil akTHB ab0
3000B’s13aHHS, 1[0 € HACTIAKOM YTOAW MPO YMOBHY KOMIeHcamifo (muB. MyHKT 37). [Tokymenb BU3HAE
CTpaBeINBY BapTiCTh HA AaTy NpUAOAHHS YMOBHOI KOMIICHCAII SIK YaCTUHY KOMITEHCAIlii, Iepe1aHoi B
00MiH Ha 00’ €KT IpUAOaHHS.

[Moxymenp knacudixye 3000B’I3aHHS CITIATHTH YMOBHY KOMIICHCAIIIFO K 3000B’sI3aHHSA, SKE BiIIIOBiTa€e
BH3HAYCHHIO (DiHAHCOBOTO 1HCTPYMEHTA K (hiHAaHCOBE 3000B’S3aHHS UM SIK BIACHUI KaIliTal Ha OCHOBI
BH3HAYCHb IHCTPYMEHTA BIACHOI'O KalliTaly Ta (piHAHCOBOTO 3000B’S3aHHS, HABEACHUX y MYHKTI 11
MCBO 32 “@inancosi incmpymenmu: nodannsa”. Tlokynenup Kracudikye SK aKTHB IPaBO ITOBEPHYTH
paHime mepemaHy KOMIICHCAINIO, SKIIO BH3HAYEHI yYMOBH BHKOHAaHO. Y TyHKTI 58 BHKIAJEHO
KEpiBHHUIITBO MO0 MOAAIBIIOTO 00Ky YMOBHOI KOMITEHCAIII].

HopnaTtkoBe KepiBHMLUTBO i3 3aCTOCyBaHHA MeToAy npuabdaHHA [o
neBHUX TUNIB 00’eaHaHb Gi3Hecy

HoeTranHe 00’exHaHHA Oi3HECY
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[HONI MOKyTIeh OTPUMYE KOHTPOJIb Ha/l 00’ €KTOM MPUAOAaHHS, Y SKOMY BiH yTPUMYBaB YacTKy y4acTi B
KamiTani OesmocepenHbo mepex jgatoro npupdanns. Hampukman, 31 rpymas 20X1 p. CyO’ekr
rocroyiaproBaHas A yTpuMmye 35-BiJICOTKOBY YacTKy y4acTi B KamiTaii, 10 He 3abe3rnedye KOHTPOIIIO,
Cy0’exta rocnomaproBanHs b. Ha mro mary Cy0’ekt rocnomaproBaHHs A Kymye gonmatkoBy 40-
BiJICOTKOBY 4acTKy y4acTi B Cy0’ekToBi rocrogapioBanns b, sika qae iomy KoHTpons Hax Cy0’eKToM
rocrionaproBanss b. et MC®3 Bu3Havae Taky omnepamiio sK rmoerarHe o0’ exHaHHs Oi3Hecy, iHOAL ii
TaKOX HA3UBAIOTh ITOCTYIIOBHM HMPUIO0AHHSM.

[Ipn moeramHoMy 00’emHaHHI Oi3HECY MOKYIEIb MEPEOIHIOE CBOIO pPaHIIlE YTPUMYBaHY YacTKy
y4acTi B Kamitasli 00’€KkTa IpunOaHHs 3a il CIpaBeIMBOI0 BAPTICTIO HA JIaTy NMPUAOAaHHS Ta BU3HAE
OTpUMYBaHU TPHOYTOK abo 30MTOK, SIKIIO Takui iCHye, B NMPUOYTKY 4Yd 30MTKY abo iHIIOMY
CYKYITHOMY TTOXOJi, 3aJIe)KHO BiJl OOCTaBHMH. Y TIONEpeaHi 3BiTHI Mepiofd MOKYIelb Mir BU3HATH
3MIHH BapTOCTiI CBO€T YAaCTKH y4acTi B KamiTadi 00’€kTa MpuI0aHHS B 1HIIOMY CYKYITHOMY J0XO0mi. Y
TaKOMY BHIAJKy CyMy, Ky OyJ0 BH3HaHO B IHIIOMY CYKYITHOMY JIOXOJi, CJiJl BU3HABAaTH HAa TaKii
caMili OCHOBI, sika BUMarajacs O, sSIKOM TOKyIenpb NpsSMO peali3yBaB paHillle YTPUMYBaHy YacTKy
y4acTi B KariTaji.

SIko cTOpoHa CHiIbHOI AisUTBHOCTI (K Bu3HaueHO y MC®3 11 Cninbna Oisnvricms”’) oTpuUMYyeE
KOHTPOJIb HaJ| Oi3HECOM, IO € CIIIBHOK omeparliero (sk BusHaueHo y MC®3 11), i Mana mpaBa Ha
AKTUBH Ta 3000B’s3aHHA 3a 3000B’S3aHHSAMM, IIOB’SI3aHMMH 3 TaKOK CIUIBHOIO OIEPAaIli€ro,
Oe3nocepeniHbO 10 MaTH MpHUAGAHHS, TO Taka Omepailis € MoeTamHuM 00’ emaHaHHsIM GizHecy. OTxe,
MOKYTIEIb 3aCTOCOBYE BMMOTH JI0 MOCTAIMHOTO 00’€HAHHS Oi3HECY, BKIFOUYAIOYM MEPEOIiHKY CBOET
paHille YyTpUMYBaHOI YacTKM y4YacTi y CHiJbHIM omepauii, sk ommcaHo y myHKTi 42. Ilpu npomy
HOKYTIELb ePEOLiHIOE CBOIO PaHillle yTPUMYBaHy 4acTKy y4acTi y CIIUIbHIN oneparii.

O6’epHaHHA GisHecy 6e3 nepepayi KoMneHcauii

[HOmi moKymenp OTpUMye KOHTpOJIb Haj o0’ekToM mpuadaHHs Oe3 mnepenaui kommencaunii. Merox
npundaHHs B OONiIKy 00’eIHaHHS Oi3HECY 3aCTOCOBYEThCS 110 LMX 00’enHaHb. Taki oOCTaBHHU
BKJIFOYAIOTh.

a) o0’ekT mpuabaHHsS 3IIHCHIOE 3BOPOTHE IMPUAOAHHS JOCTATHBOI KIJIBKOCTI CBOIX BJACHHUX aKIlii
IUTsL ICHYIOYOro iHBecTOpa (IIOKYIILS) 3 METOK OTPHMAHHS KOHTPOJIIO;

0) 3aKiHYYETBhCS CTPOK Mii MMpaB BETO, IO PaHillle He JTO3BOJSUIM MOKYIIEBI KOHTPOJIIOBATH 00’ €KT
puAOAHHS, B IKOMY ITOKYIICIb yTPHMYBAB IIPaBa rojiocy OLIBIIOCTI;

B) TOKymHeub Ta O00’€KT NpUAOaHHS IOTODKYIOThCS 00’€HaTH CBOI Oi3HECH BHKIIOYHO Ha
JoroBipHuX 3acanax. [Tokymerp He mepeaae KOMIICHCAIi0 B OOMIH Ha KOHTPOJIb Haja 00’€KTOM
MpUAOaHHS Ta HE YTPUMYE YaCTOK y4acTi B Kamitasli 00’ekra NpundaHHs Hi HA JaTy NpuaOaHHs,
Hi panimre. [lpuknaan noeranHoOro o0’e€qHaHHsS Oi3HECY BUKIIOYHO Ha JIOTOBIPHHX 3acajax
OXOIUTIOIOTh TIOEJHAHHS [BOX OI3HECIB Ha JIOTOBIPHHMX 3acagax abo IUIIXOM YTBOPEHHS
Kopropaii nojBiitHoi peecrpariiii Ha GpoHIOBIH GipKi.

IIpu 00’enmHanHi Gi3HECY BHUKIIOYHO HA JOTOBIPHUX 3acajax IOKYIEIlb PO3MOiIsSE Ha BIACHHKIB
00’ekTa TpUAOAHHA CyMy YHCTHX aKTHBIB 00’€KTa MpuAOaHHS, BH3HAHUX BIAMOBITHO 1O IIHOTO
MC®3. [HmmMu cIoBaMH, YacTKM yJacTi B KamiTali 00’€kTa TpHAOAHHSA, YTPUMYBaHI IHITAMH
CTOPOHaMH, HiX TOKYIIEIb, € YaCTKOIO Y4acTi, 10 He 3abe3nedye KOHTPOIIO, y (PIHAHCOBIN 3BITHOCTI
TIOKYTIIIS, BUMYIICHIH IMicas 00’e€THaHHS, HABITH SKIIO B Pe3yibTaTi BCI YacTKM y4dacTi B KartiTami
00’€ekTa IpUAOaHHS BiTHOCSATHCA 0 YACTKH YYaCTi, M0 He 3a0e31edye KOHTPOITIO.

MepioAa ouiHKK

Sxuio mepBicHMil 00ik 00’e¢qHAHHSA Oi3Hecy € He3aBepHIEHMM HA KiHelb 3BiTHOro mepiony, B
sIKOMY Big0yBaeTbcsi 00’€IHAHHA, NOKYyNelb Bigo0paxkae B cBoiili ¢inaHcoBili 3BiTHOCTI
TUMYAacOBi CyMHM mI0OA0 cTaTeii, 00Jik fAKUX € He3aBepumieHuM. I[IpoTssrom mepioxy omiHKH
MOKyINelnb PeTPOCHeKTUBHO KOPUTYE TUMYACOBI CyMHU, BU3HAHI HA 1aTy NpuadaHHs, 3 METOI0
BioOpa:kenHs HOBoi inopMmauii, oTpuMaHoi nMpo ¢pakTH Ta 0OCTABHHY, 10 iCHYBAJIH CTAHOM HA
JaTy mpuadaHHs Ta, IKOM Oy.ad BigoMmi, BILIMBaIU 0 HA OLMIHKY CyM, BU3HAHUX CTAHOM HA LI0
nary. IIpoTsirom mepiogy OUiHKU MOKYNenb TAKOK BU3HAE JOJATKOBI aKTHBHU YU 3000B’sI3aHHA,
SIKIIO OTPUMAHO HOBY iH()opmanilo npo ¢akTH Ta 06CTABHHM, IO iCHYBAJIM CTAHOM HAa AAaTy
NnpuAdaHHSA Ta, AKOU OyJIM BigoMi, MpuBeIH OM 10 BUBHAHHA LUX AKTUBIB i 3000B’A3aHb CTAHOM
Ha w0 aarty. Ilepion omiHkM 3akiHUy€eThCs, KOM NMOKyNenb oTpumye iHdopmaiilo, sika Oyia
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oMy morpiOHa, nmpo ¢axkTn Ta 00CTaBMHH, IO iCHYBaJIM CTAHOM HA NaTy npuadaHHsA, ado
HMi3HA€TBCA, 0 HEMOXKINBO OTpUMAaTH Oinbiie iHndopmanii. IIpore mepion oniHkM He NMOBHUHEH
NepeBUIYyBATH OJMH PiK 3 AaTH NPUAOAHHS.

[epion omiHKK — IIe TIEPiOA MICHsA NATH MPUIOAHHS, MPOTITOM SKOTO MOKYIEIh MOXE KOPHTYBaTH
TUMYacoBi CyMH, BU3HaHi 1yl 00’ eqHaHHs Oi3Hecy. [lepion omiHKM Hajae MOKYNIEBI Yac, JOCTaTHIN
JUIA OTpuMaHHS iH(opMarlii, HeoOXiqHOI s iMeHTH(IKALIl Ta OLIHKKA CTAaHOM Ha NAaTy MPHIOAHHS
BignoBigHO 10 BUMor nporo MC®3 naseeHoro gam:

a) imeHTU]iIKOBAaHMX NMPHUIOAHUX AKTUBIB, MIPUHHATHX 3000B’A3aHb i OyJb-KOI YAaCTKH y4acTi,
0 He 3a0e3meuye KOHTPOII0, B 00’ €KTi MpUI0aHHS;

0) KommeHcauii, nepeaaHoi 3a 00’ eKT npuadaHHs (a0 1HIIOI CyMHU, BUKOPHCTAHOI ISl OL[IHKA
TYABLTY);

B) TIpHU MoeTrarnHoMy o0’eaHaHHI Oi3HECY — YacTKM y4acTi B Kamitami 00’€KTa mpuabaHHS,
paHilie yTpuMyBaHOI MOKYIILEM; Ta

r) TyIBiry abo mpuOyTKy, OTPUMaHOrO B Pe3yNbTaTi BUTIHOI MOKYITKH.

[Nokynenp po3risiaae BCi HAJIGKHI YMHHUKY i1 Yac BU3HAYEHHS TOTO, YM Mae iH(popMallis, oTpuMaHa
micas AaTv NpuAOaHHS, NPUBOAWTH JI0 KOPUTYBAaHHS BH3HAYEHHX THMYacOBUX CYM, YH € I
iH(pOpMallis HACTIKOM IOMiH, sIKi BiOy/Mcs micns AaTv npuadaHHs. Hayie)xxHi YMHHUKHM BKITIOYAIOTh
JaTy, Ha sSKy OTPHMaHO JIOJaTKOBY iH(opMmalilo, Ta 4d MOXKE MOKYIelb iAeHTU(IKyBaTH NMPUYUHY
3MiHM THMYacoOBMX CyM. [HQopMmarllis, oTpuMaHa HEBJOB3i IIichs JAaTH NpHUAOAHHS IMOBIpHIlIleE,
BiZjoOpaxkae 0OCTaBHMHM, IO iICHYBAJIM Ha AaTy NpuaOaHHs, HiK iH(OpMaIls, OTpUMaHa uepe3 Kilbka
MmicsuiB mi3Hime. Hampukinan, nokd He MOXHa i1eHTH(]IKYBaTH MO0, sKa TparuIseThbCs Ta sKa
3MiHWJIa CIIPABEJIMBY BapTICTh aKTUBY, HIMOBIPHO, IO MPOJaXK aKTHBY TPETid CTOPOHI HEBJIOB31 MiCs
JaTH MPUI0AHHS 3a CyMY, 110 3HAYHO BIAPI3HAETHCA BiJl TAMYACOBOI CIIPABEUIMBOI BAPTOCTI, OLIHEHOT
Ha 110 JaTy, BKa3ye Ha IOMMJIKY B THMYACOBiH CyMi.

[Nokynenp Bu3HAe 30UIbIICHHS (3MEHILEHHS) THMYacoBOI CYMH, BH3HAHOI JUIs 1A€HTH(IKOBAHOTO
aKkTHBY (3000B’s3aHHs) LUIIXOM 3MeHIIeHHs (30uiblieHHs) ryasiny. [Ipore HoBa iHdopmaris,
OTpUMaHa MPOTATOM MEpioJy OLIHKH, MOXKE 1HOJAI NMPHUBOJUTH J0 KOPHUI'YBaHHS THMYacOBOI CyMH
KIJIbKOX aKTHBIB a00 KiIbKOX 3000B’si3aHb. Hampukian, nmokymnenp Mir B3sTH Ha ceOe 3000B’s3aHHS
BIJILIKOAYBAaTH 30MTKH, TIOB’si3aH] 3 HEIACHUM BHIIAJIKOM Ha OJHIM 3 BUPOOHUYHUX IUISHOK 00’ €KTa
npuaOaHHs, YaCTHHA SIKUX 200 BCl BOHH IIOKPUTI CTPAXOBHM IIOJICOM CTpaxyBaHHS BiJIIOBIIAIbHOCTI
00’exTa mpuadaHHs. SIKIIO MOKyNelb OTPUMYE HOBY iH(OpMAlilO0 MPOTATOM MEpPiofy OLIHKH PO
CIpaBeTUBY BapTiCTh HA ATy IPUAOAHHSI LI€1 BIAMOBIAAIBHOCTI, TO KOPUT'YBaHHS I'YABLTY BHACHIJOK
3MiHH THMYacOBOi CyMH, BU3HAHOI IIIOIO BiAMOBIMAIBEHOCTI, 3rOpTATUMETHCS (YACTKOBO UM TOBHICTIO)
3 BI/JIIOBITHUM KOPHUTI'YBaHHSM T'Y/ABIJY BHACIIZOK 3MIHM THMYacoBOI CYMH, BH3HAHOI JJISi BUMOTH,
3a5BJIEHOI CTPAXOBUKY.

IIpoTsiroM miepiogy OIHKH IOKYICIh BH3HAE KOPUI'YBAHHS THMYAacOBHX CYM Tak, HiOM 0Ok
00’eqHaHHs Oi3Hecy OyB 3aBeplleHUI Ha maty npuadanHsa. OTke, MOKYIeIb Heperisiaac IOPiBHIbHY
iH(popMallifo 3a Tonepe/Hi Mepioay, noAaHy B (iHAHCOBIH 3BITHOCTI, y pa3i NOTPeOH, BKIIOYAOYH
BHECEHHS Oy/b-sSKHX 3MiH B aMOpTH3allito a00 1HIMIA BIUTMB Ha J0XiJ, BU3HAHUM i 9ac 3aBEepIICHHS
MIEPBiCHOTO OOIIKY.

ITicns 3akiHYeHHsI TEPiOAy OIMIHKU TOKYIEIh Meperismgae oOmik o0’emHaHHS Oi3HeCy JuINe s

BHIIPaBIIEHHA MOMMIOK BiAmoBigHO 10 MCBO 8 “O6niko6i nonimuku, 3miHu 8 001iK08uUxX OYiHKAX Ma
2%

nomunxu’”.

Bu3Ha4yeHHA YacTMHM onepauii 06’eaHaHHA GisHecy

Jo moyaTky meperoBopiB mpo o0’€AHAHHSA Oi3Hecy Yy MOKymusl Ta 00’€KTa MPUAOAHHS MOXKYTh
OyTH B3a€EMOBIIHOCHHM 4YM iHIIA TOMOBJIEHICTh, 200 MiJ Yac MeperoBopiB BOHM MOKYTh YKJIACTH
yromy, HI0 He CTOCYETbCHl 00’€¢IHAHHA Oi3Hecy. Y 000X 3a3Ha4YeHUX BHNAAKAX MOKyNelb
inenTudikye Oyab-siki cymMH, 0 He € YACTHHOIO NpeaMeTy OOMiHY MHOKYHusi Ta 00’€KTa
npuadanHHs (ado Horo KOJMIIHIX BJIACHUKIB) mpu 00’€xHaHHi Oi3Hecy, TOOTO CymMH, IO He €
YacTUHOI0 00MiHY Ha 00’€KT mpuadanHs. [lokyneupb BU3HAE K YACTHHY 3aCTOCYBAHHS METOXY
NpuI0aHHS JuIlle KOMIEHCAIil0, mepeAany 3a 00’ €KT NPUA0AHHS, a TAKOXK NPUI0aHI AKTUBH Ta
NpUHHATI 3000B’s13aHHSI B 00MiH Ha 00’exkT npuadanHs. Oxpemi onmepanii cjix odaikoByBaTH
3rigHo 3 BignoBignumu MC®3.

ImoBipHO, 1m0 omeparis, 3aiMCHEHa mepes 00’ €IHAHHAM TOKYIIEM YM BiJ HOro iMeHi abo TOJIOBHUM
YMHOM HAa KOPHUCTH MOKYMII Y 00’ €JHYBaHOI'O Cy0’€KTa TOCIOAPIOBAHHS, a HE TOJIOBHUM YHHOM HA
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KOpUCTh 00’ekTa TpuabGaHHS (YM HOro KONHWIIHIX BIIACHWKIB), Oyme OKpeMoro omepariiero. Jlami
HABEJCHO TMPUKIAJAA OKPEMHX OIlepamiid, sSKi He MOTpiOHO BKIIOYATH JO 3aCTOCYBAaHHS METOIY
TIpUI0AaHHS:

a) omeparis, sika (aKTUIYHO BPETYILOBYE B3aEMOBITHOCHHH, IO iICHYBAJIM PaHIIIe MiX ITOKYIILIEM
Ta 00’ €KTOM NpHUIOaHHS;

0) omeparis 3i craTh MaHOyTHIX TOCITYr TpAalliBHUKIB a00 KOJHIIHIX BIIACHHKIB 00’€KTa
TIpUAOaHHS;

B) omepariisi, sika KOMIIEHCYe 00’€KTOBI MpHIOAHHS YK HOro KOJMIIHIM BJIACHHUKAM BHTpPATH

TIOKYTILIS, TTOB’SI3aHi i3 IPUIOaHHSM.

[Myaktr b50-562 HamaroTh BiAOBIHE KEPiBHUIITBO 13 3aCTOCYBAaHHS.

BuTtpaTtun, noB’A3aHi 3 npuadbaHHAM

Butpatu, moB’s3aHi 3 IpUAOaHHAM, € BUTPATaMU, sIKi iX Hece MOKYIEIb TS 3iHCHEHHS 00’ €THAHHS
0i3Hecy. Ili BHTpaTH BKIIIOYAIOTH TOHOpPApU IMOCEPEIHUKOBI; TOHOPAPH paJHHKAM, OyXraiatepam,
IOpHCTaM, OI[IHFOBaYaM, 1HITHM (axiBI[IM Ta KOHCYJIbTaHTaM; 3araJIbHOTOCIIOAAPChKI aJMiHICTPATHBHI
BUTPATH, BKIIOYAIOUM BUTPATA HA YTPUMAHHS BIMUTY MPHIOAHHS Ta BUTPATH HAa PEECTPAIlIO i
BUITYCK OOproBux Ta LiHHMX manepiB. [lokynenps oOMiKOBYe BHUTpaTH, MOB’si3aHi 3 MPUAOAHHSIM, SIK
BUTPATH B THX MEPIOAax, Y IKUX BUTPATH OYJIHM MOHECEHI, a MOCAYr'H — OTPHMaHi, 38 OJTHUM BHUHITKOM.
Burtpati Ha BUIyCK OOpProBUX IIHHMX ManepiB abo IIHHMX MarepiB, sSKi HAJAIOTh MPABO BJIACHOCTI,
BHM3HAIOTH BiamosigHo 10 MCBO 32 ta MC®3 9.

Moaanblwa ouiHka Ta obnik

54

55

56

Sk nmpaBuII0, MOKYNENb Y NMOAAJIBLIIOMY OLIHIOE Ta 00JIiKOBY€E NPUAGAHI AKTUBU, NPUIHATI YU
NnoHeceHi 3000B’si3aHHSl Ta IHCTPYMEHTH BJIACHOIO KamiTajy, BUNYIIeHI Npu 00’ €aIHAHHI
Oisnecy, BiamoBigHo a0 iHmmx MC®3, 3acTOCOBHHX /0 TAKMX CTATeil, 3aJeXKHO Bix ix
xapaktepy. IIpore ueit MC®3 Hajgae kepiBHUUTBO i3 MOIAJBIIOI OHIHKH Ta 00/1iKy HaBeleHUX
Jaaji npuadaHuX aKTUBIB, NPUHHATHX 200 MOHeCeHUX 3000B’sI3aHb TA IHCTPYMEHTIB BJIACHOTO
KaniTaay, BUNYLIEHUX NPpH 00’ €AHAHHI 6i3Hecy:

a) BHKYILJIECHHX NPaB;

0) YMOBHUX 3000B’sI3aHb, BA3HAHUX CTAHOM Ha AaTy NPUAGAHHS;
B) KOMIeHcaniiiHuX aKTUBIB; Ta

r) YMOBHOI KOMIIeHcaii.

IynkT B63 Hagae BinnmoBinHe KepiBHUITBO i3 3acTOCYBaHHS.

BukynneHi npaBa

Bukymiene mnpaBo, BH3HaHE SK HeMaTepiaJlbHUH aKTHB, aMOPTH3YETHCS NPOTATOM 3AJIHIIKOBOI'O
JOTOBIPHOTO MEPioxy AOTOBOPY, B SKOMY HajaHO mpaBo. [lokymens, SKWil y MOAANBIIOMY NPOJA€E
BHUKYIUIEHE MpPaBO TPETii CTOPOHI, BKIIOYaE OaJaHCOBY BapTICTh HEMATEPiadbHOTO aKTHUBY IO
BHU3HAYCHHS NPHUOYTKY 9X 30MTKY BiJ MPOIAKY.

YMOBHi 3000B’AA3aHHA

[licns mepBicHOro BH3HAHHS Ta IIOKH 3000B’s3aHHSA HE Oyne TOTamieHHM, aHylbOBaHMM abo He
3aKIHYUTBCSA HOTO CTPOK, MOKYIENb OLHIOE YMOBHE 3000B’3aHHs, BU3HAHE ITpH 00’ €qHaHHI Oi3Hecy,
3a OUIBINOIO 3 TAKKX JABOX CYM:

a) CcyMmoro, ska Oyna 6 Bu3HaHa BiamosinHO 10 MCBO 37; Ta

0) TmepBICHO BH3HAHOIO CYMOIO 3a MIHYCOM (SIKIIO NPWIHATHO) KYMYJISTHBHOI CyMH JOXO.Y,
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MC®3 3
BH3HaHOI BifnoBiaHO 1o npuanumniB MC®3 15 “/oxio 6i0 doeosopis 3 kiichmamu’.

[ BUMOra He 3aCTOCOBYETBCS 10 KOHTPAKTIB, SIKi 00JIIKOBYIOThCS BiAnoBinHo 10 MC®3 9.

KomMmneHcauinHi aktuBm

Ha kiHeIp KO)KHOTO IMOAJIBIION0 3BITHOTO MEPiONy MOKYIICHb OIIHFOE KOMIICHCAIIIHHUIA aKTHB, BUSHAHUIT
Ha JaTy NpUI0aHHS, Ha TakKiid caMmiil OCHOBI, IO ¥ KOMIICHCOBaHE 3000B’SI3aHHS UM aKTHB, 3aJICKHO BiJ
OyIb-sSKUX JOTOBIPHUX OOMEXKEHb MO0 HOTO CyMH Ta, CTOCOBHO KOMIICHCAIIIHHOTO aKTHBY, SKUAH Y
MOJAJTEIIIOMY HE OIlIHIOIOTH 3a HOTr0 CIPaBEUIMBOK BapTICTIO, OIIHKH YIPABIIHCHKHUM MEPCOHAIOM
MOXJIMBOCTI OTPUMaHHS KOMIICHCAI[IHHOrO akTuBy. IIOKymeIs NpUIMHSAE BH3HAHHS KOMIICHCAIIIHOTO
AKTUBY, TUTBKHU SKIIIO BiH OTPUMYE aKTUB, IPoJa€ Horo ado iHIIMM YHHOM BTpaydae Ha HHOTO MPABO.

YMoBHa KoMneHcauis

JHeski 3MiHN cnpaBez[m/IBo'l' BapTOCTI YMOBHOI KOMIIEHCAIlii, SIKY MMOKYTIellb BU3HAE MICIS IaTH NPUA0AaHHS,
MOXYTh OYTH HACJiJIKOM JOAaTKOBOi iH(popmarii, OTPUMAHOI MOKYTIEeM Ticist 1i€i gatu, mpo (baKTI/I Ta
o0CTaBWHH, IO ICHYBaJIH Ha naty l'lpI/IJl6aHH$[ Taxi 3MiHHM € KOPUTYBaHHSMH TEPIOAY OLIHKHU BiJIIOBIIHO
10 nyHKTiB 45-49. Ilpore 3MiHM, 10 € HACIIJIKOM MOJIH Micis AaTH NpUAOaHHS, TAKUX SK JOCSTHEHHS
3aIIaHOBAaHHUX ITOKA3HUKIB NMPHOYTKIB, OTPUMAaHHS BCTAHOBJIEHOI LIHM aKIiii a00 NOCSTHEHHS NEBHOIO
erany 3a HayKOBO-JOCHIIHUM MpPOEKTOM, HE € KOpUIyBaHHAMH mepiogy omiHkd. [lokymuesi ciia
O0JIIKOBYBaTH 3MIHM CHpaBEUIMBOI BapTOCTI YMOBHOI KOMIIEHCAIll, SIKi HE € KOPUTYBaHHSMH IEPiOLy
OLIIHKH, TAKUM YHHOM:

a) YMOBHA KOMIICHCAIlis, Kiacu(ikoBaHa sSK BJIACHHUI KaIliTajd, HE TEPCOLIHIOEThCS, a ii MoAasbIie
BPETY/IIOBaHHS O0JIIKOBYETHCS B CKJIAZl BIACHOIO KaIliTally;

0) iHIlIa YMOBHA KOMIIEHCALlisl, 1I0:

i)  mamexuth 10 chepu 3acrocyBanHs MCD3 9, oOIiHIOETHCSA 3a CHOpaBEIMBOIO BapTICTIO HA
KO)KHY 3BITHY JaTy, a 3MIHH CIIPaBEAIMBOI BApPTOCTI BH3HAIOTHCS y MPHOYTKY ab0 30UTKY
BignosigHo 1o MC®3 9;

i) He Hamexurts 10 chepu 3acrocyBanns MCD3 9, OLIHIOETHCS 32 CIPABETHBOIO BapTICTIO HA
KOXKHY 3BITHY JaTy, a 3MiHH CIPaBEJIMBOI BAPTOCTI BHU3HAIOTHCA y MPUOYTKY a00 30UTKY.

Po3kpuTTta iHchbopmauii

59

60

61

62

63

IMokyneusb po3kpuBac indopmaiiio, ika ga€ 3Mory KopuctyBauyam iioro ¢inancoBoi 3BiTHocCTi
OLIIHUTH CTPOK IJIaTekKy Ta iHaHCOBMII BIUINB 00’ €AHAHHSA Oi3Hecy, 110 Bi10yBaeThCA:

a) MPOTIAroM MOTOYHOrO 3BiTHOIO mepioxy; ado
0) micas kiHug 3BiTHOrO Mepiony, ajne 10 3aTBepa:KeHHs (PiHAHCOBOI 3BITHOCTI 10 BUILYCKY.

s 3a0e3neueHHs] BUKOHAHHS BHMOTH, HaBEIEGHOI y MYyHKTI 59, MOKymelh po3KpuBae iH(opMaIliio,
3a3HaueHy y myHkTax b64—b66.

Mokynens po3kpuBae indopmaniio, sika 103BoJIsA€ KOPHUCTYBayaM ioro ¢inancoBoi 3BiTHOCTI
oumiHuTH (iHAHCOBUII BIUIMB KOPHMI'YBaHb, BH3HAHUX Yy MOTOYHOMY 3BiTHOMY mepioni, mio
CTOCYIOThCH 00’cqHaHHSA Oi3Hecy, sike Bin0y/jocsi B MOTOYHOMY a00 momepegHbOMY 3BiTHOMY
nepiogax.

Jns 3a0e3medeHHs] BUKOHAHHS BHMOTH, HAaBEICHOI y MYHKTI 61, MOKymemp po3KkpuBae iH(pOPMAIIito,
3a3HaveHy y MyHKTI b67.

Sxmo po3KpUTTA KOHKpEeTHOI iH(opMarllii, mo ¥oro BuMarae meil ta inmi MC®3, He BimmoBimae
BHMOTaM, BCTaHOBIICHMM Yy TyHKTax 59 i1 61, mokymemnp po3kpuBae iHITY AOAATKOBY iH(OpMaIito,
HEeoOXiTHy JUIsl BUKOHAHHS TaKUX BHMOT.
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Hata HaGpaHHA YMHHOCTI Ta nepexig

64

64A

64b

64B

641
641

6411

64E

64€
64K

643

641

641

[ata HaGpaHHA YMHHOCTI

et MC®3 3acTocoBY€EThCS MEPCIEKTUBHO A0 00’ €JHAaHb Oi3HECY, AU SIKMX JaTOK NPUIOaHHS € aTa
MOYATKY MEPLIOro PiyHOro 3BITHOTO Tepiony, mo nodnHaersest 1 numas 2009 p., abo micns miel gaTw.
Binpin panHe 3actocyBaHHS no3BoiseTbes. [Ipore meid MC®3 3acTOCOBYETHCS TUIBKM Ha IOYATKY
piuHOrOo 3BiTHOrO mepiomy, skuii mounHaerbes 30 ymmas 2007 p., abo mizHime. Skmo cy0’exT
rocnofaproBanus 3actocoBye et MC®3 no 1 mumas 2009 p., oMy ciaix po3kpuBaTH iHGOPMAIIIIO PO
neit akr i omHOUacHO 3actocoByBaTt MCBO 27 (3mineHwuit y 2008 p.).

[Bunyueno]

Hokyment “Yoocxonanenns 0o MC®3”, Bunanuii y tpaBHi 2010 p., 3minuB nynktu 19, 30 ta B56 i
nonas nyHkTH B62A Tta B62b. Cy0’ekT rocrnonaproBaHHsl 3aCTOCOBYE IIi 3MiHHM JUISL PIYHHX TEpPiOJIiB,
o nounHaroThes 1 jumusa 2010 p. abo mizHime. BimbIn paHHE 3aCTOCYBaHHS NO3BOJSETHCS. SIKIO
Cy0’€KT TOCIIOJJapIOBAHHS 3aCTOCOBYE 11l 3MIHH JUIs OUIBII PaHHBOT'O MEPiONy, BIH PO3KPUBAE LieH (aKT.
3acrocyBaHHSI Ma€e OyTH NMEPCIEKTHBHUM 3 JIaTH, KOJIU Cy0’€KT TOCIOJapIOBaHHs BIIEpIIE 3aCTOCYBaB
et MCO3.

[Tynktu 65A-651 nomani Buganum y tpasti 2010 p. mokymentom “Yoockonarenns MC®3”. Cy6’exr
rOCITOJJAPIOBAHHS 3aCTOCOBYE Il 3MIHM JJIsl PIYHUX TMEpioiiB, Mo nounHatoThes 1 ymumas 2010 p. abo
mi3HilIe. Binbll paHHE 3aCTOCYBaHHS J03BONISETHCS. SIKIIO Cy0’€KT TOCIIONAPIOBAHHS 3aCTOCOBYE I
3MiHU Ui OUTBIII PAaHHBOTO TIEPiOAY, BIH PO3KpUBAE liel (akT. 3MiHH 3aCTOCOBYIOTH JIO 3aJIMIIKIB
YMOBHOI KOMIICHCAIIi1, 1110 BUHUKAIOTh BHACIIOK 00’ €IHAHHs Oi3HECY, AaTa MpUAOaHHS SKOTO Mepeaye
narti 3acrocyBaHHs 1iporo MC®3, Bunanoro y 2008 p.

[Bunmyueno]

MC®3 10, Bumanuii y tpaui 2011 p., 3miauB nyakta 7, b13, Bb63r) ta [Jomarok A. Cy0’ext
rOCIIOJapIOBAaHHS 3aCTOCOBYE 111 3MiHH, SIKIIIO BiH 3acTocoBye MC®3 10.

MC®3 13 "Oyinxa cnpaseonusoi éapmocmi”, Bunanuii y tpasui 2011 p., 3minuB nynktu 20, 29, 33,
47, 3MiHHB BU3HAUYCHHs CrpaBemnBoi BaprocTi y Jlomatky A Tta 3minue nyHkTa b22, b40, b43-b46,
b49 Ta b64. Cy0’eKT rocroiaproBaHHs 32CTOCOBYE 111 3MiHH, SIKIIO BiH 3actocoBye MC®D3 13.

Hoxyment "Insecmuyitini cy6'exkmu 2ocnodaprosanns” (3minu 1o MC®3 10, MCD3 12 ta MCBEO 27),
BuaaHui y xoBTHI 2012 p., 3MiHUB MyHKT 7 Ta AoaaB MyHKT 2A. Cy0’€KT rocrnoaproBaHHs 3aCTOCOBYE
i 3MIHM JJIsl pIYHUX TepiofiB, siki moumHatoThes 1 ciunsg 2014 p. abo misHimre. binbmr paHHe
3aCTOCYBaHHS MOKyMeHTa "[meecmuyitini cyb'exmu 2ocnodapiosanms’ MO3BOISIEThCS. SIKIO Ccy0’€KT
rOCIIO/IAPIOBAaHHS 3aCTOCOBYE Il 3MIHM paHillie, TO BiH OJHOYACHO 3aCTOCOBYE BCli 3MiHH, BKITIOYEHI B
TIOKYMEHT "Ineecmuyitini cy6'exmu cocnodaproganns”.

[Bumyueno]

Hoxyment "[lJopiuni 60ockonanenna MCD3. Huxn 2010-2012 pp.", sunaumii y rpyasi 2013 p., 3MiHUB
myHkTH 40 Ta 58 Ta momaB MyHKT 67A 1 BignoBimHuil 3arogoBok. Cy0'€KT rocIoapioBaHHs 3aCTOCOBYE
IO 3MiHy TIEpCIEKTUBHO N0 00'€qHaHb Oi3HeCy, I SAKuX Aata npuaoanHs — 1 jumHsa 2014 p. abo
mi3Hime. bigpln panHe 3acTocyBaHHS N03BOJSETHCSA. Cy0'€KT rOCIogapiOBaHHS MOXKE 3aCTOCOBYBATH
o 3MiHy panime 3a yMoBH, mo MC®3 9 ta MCBO 37 (o6umBa — 31 3MiHAaMH Ta JOIIOBHEHHSMH,
BHECCHUMH JOKyMeHTOM "[lJopiuni 80ockonanenns MCD3. Luxkn 2010-2012 pp.") Ttakox
3aCTOCOBYIOTBCS. SIKIIO Cy0'€KT TOCTIOmaprOBaHHS 3aCTOCOBYE II0 3MiHY paHillle, BIH PO3KpUBA€E IeH
(axr.

Hoxyment “Lopiuni yoockouanrenns MC®D3. Luxn 2011-2013 pp.”, sumanmii y rpymai 2013 p.,
3MiHHB TyHKT 2a). Cy0’€KT rOCnogapIOBaHHs 3aCTOCOBYE IIi 3MiHHU MEPCIEKTUBHO 10 PiYHHUX MEPIOIiB,
mo mounHatoTeCs | mumHsA 2014 p. abo mi3Hime. Binbln paHHEe 3acTOCYBaHHS MO3BOJSAETHCS. SKIIO
Cy0’€KT TOCIIOAapIOBaHHA 3aCTOCOBYE IIO0 3MIiHY U TEPiONy, MIO TMOYMHAETHCS paHIIIe 3a3HAYCHOL
JlaTH, BiH PO3KPHUBAE IeH (HakT.

MC®3 15 “Joxio 6i0 0ozo6opie 3 knienmamu”, BunynieHnii y tpasai 2014 poky, 3MiHHB IyHKT 56.

Cy0’€eKT rocofapioBaHHs 3aCTOCOBYE III0 3MiHY, SKIIO BiH 3acTocoBye MC®3 15.

MC®3 9, Bunannit y y aunai 2014 p., 3minuB myHkra 16, 42, 53, 56, 58 Tta b41 Ta Buny4uB myHKTH
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641

6411

64K

64J1

65

65A

65b

65B

65T

65T

MC®33
64A, 641 ta 64€. Cy0’€eKT rocrionapioBaHHs 3aCTOCOBYE IIi 3MiHH, SIKIIO BiH 3acTocoBye MC®3 9.

MC®3 16, Bunymienwnii y ciuni 2016 p., 3minuB nyakta 14, 17, b32 ta b42, punyans myaktu 628-530
1 BIJITIOBI HI 3aTr0OJIOBKH, Ta JojaB MyHKTH 28 A—28b i BignoBiaHi 3aronoBku. Cy0’€KT TOCIOAapIOBaHHS
3aCTOCOBYE Ili 3MiHH, SIKIIO BiH 3acTrocoBye MC®3 16.

MC®3 17, punymienunii y TpasHi 2017 p., 3minuB nyakta 17, 20, 21, 35 Ta b63, Ta micnsa nyHkTy 31
JIOZIaB 3aroJIOBOK 1 MyHKT 31A. cy0’€KT roCroJaproBaHHs 3aCTOCOBYE IIi 3MiHH, SKIIO BiH 3aCTOCOBYE
MC®3 17.

Hoxyment “IlJopiuni yoockonanenus MC®3 2015-2017 pp. Luxa”, Bunanuii y rpyasi 2017 p., nonas
myHKT 42A. Cy0’eKT rocronaploBaHHsI 3aCTOCOBYE IIi 3MiHH JI0 00’ €HaHb Oi3HECY, Ul SKUX JaTOl0
npuaOaHHs € JaTa MoYaTKy MEepIIoro piyHoro 3BITHOrO mepiony, mo noynHaetbes 1 ciuns 2019 p., ado
micns i€l gatu. Bulbl paHHE 3acTOCYBaHHS JO3BOJIIETHCA. SIKIIO CYO'€KT TOCIOTApIOBaHHS
3aCTOCOBYE 1li 3MiHHM paHillle, BiH pO3KpHBAc el (aKT.

HokymeHT “Busnauenns 6isnecy”, Bumanmii y >xoBTHI 2018 p., momaB mynktn B7A-B7B, BS8A Ta
B12A-b12I", 3miHuB Bu3HaueHHs TepMiHy “0i3Hec” y nmomatky A, 3MmiHuB myHKTH 3, B7-B9, B11 Ta
b12 ta BunmyunB myHkt b10. Cy0’ekT rocnonapioBaHHs 3aCTOCOBYE IIi 3MIiHM 0 00’€iHaHb Oi3Hecy,
JUISL SIKMX JIATOI0 MPUIOAHHS € JlaTa MoYaTKy MEepIIoro pidHOro 3BITHOTO TEpioay, 10 MOYHMHAETHCS |
ciuast 2020 p., abo micast wiei matu. Bimpin paHHE 3acTocyBaHHS J03BOJISETHCSA. SIKIIO cyO'ekT
TOCITOJJAPIOBAHHS 3aCTOCOBYE I1i 3MiHH paHillle, BiH PO3KpUBAE el (aKT.

Mepexig

AKTHBH Ta 3000B’SI3aHHs, II0 BHHHUKIM BHACTIIOK 00 €qHaHb OI3HECY, MaTH NPUAOAHHSA SIKHX
nepefyBau 3acTocyBaHHIO [1boro MC®3, He KOpUryIOThCs ITicist 3acTocyBaHHA 1boro MCD3.

3aJIMIIKK YMOBHOI KOMITCHCAIIIT, 1110 BUHUKAIOTh BHACIIOK 00’ €HaHb Oi3HECY, MaTH MPUI0AHHS SKHX
nepeayBalid 1ati, KoK Cy0’ €KT TOCIOAapIOBaHHs BIepine 3acTtocyBas el MCD3, sumanuii y 2008 p.,
HE KOPHMIYIOTBCS MICHs TIEPIIOTrO 3acTocyBaHHsA 1boro MC®3. Ilynktu 655-65I 3acTOCOBYIOTH Y
HOJANBIIOMY OOJIiKY IMX 3anuuikiB. IlyHkTr 655651 He 3aCTOCOBYIOTh 10 OOMIKY 3aJIMIIKIB YMOBHOI
KOMIICHCAllii, 1110 BUHUKAIOTh BHACIIIOK 00’€lHaHb Oi3Hecy, NaTh MpPUAOAaHHs SKUX NPHUNAAAI0Th Ha
JaTy TEPIIOro 3aCTOCYBaHHSA Cy0’€KTOM rocmomaproBaHHs Iboro MC®3, pumanoro y 2008 p., abo
WinyTe micns miei mati. B mynkrax 655651 00’ camannds GisHecy O3HAYac BHKIKOYHO Ti 00 €IHAHHS
0i3Hecy, naTa npuadaHHs SKHUX MepeayBaia aaTi 3actocyBanHs 1iboro MC®3, sumanoro B 2008 p.

Skmio yroma mpo 00’ eaHaHHs Oi3Hecy mepeadadae KOPUTyBaHHS BUTPAT HA 00 €IHAHHS, SIKI 3aJICKATh
BiJl MaiiOyTHIX MOJIH, MOKYIEIb BKIOYAE CYMY TaKOrO KOPUTYBAaHHsS y BUTpPATH Ha 00 €JHAHHS Ha
ATy NPUI0AHH, SIKIIO KOPUT'YBAHHS € IMOBIPHHM 1 10ro MoJkHa JOCTOBIPHO OLIIHUTH.

VYroma npo o0’eqHaHHsS Oi3HECY MOXE MO3BOSITH KOPHUI'YBaHHS 10 BHTpPAT Ha 00 €IHAHHS, SKI
3ajexarh BiJ OHi€T ab0 KiTbKOX MaiOyTHIX momiil. KopuryBaHHs Moxe 3aiexaTH, HANPHKIAl, Bil
BHM3HAYCHOTO PIiBHS INPUOYTKY, KM Mae OyTH 30epexeHnil abo TOCATHYTHI y MaiOyTHI mepioau, ado
Bl MiOTPUMYBAaHOI PHUHKOBOI I[iHM BUOYIICHWX iHCTPYMEHTIB. SIK MpaBHIIO, MOKHA OIIIHUTH CyMY
OyIb-SIKOTO TaKOTO KOPHTYBaHHs Ha Yac TEPBICHOTO 00diKy 00’eqHaHHSA 0e3 3MEHIICHHS HaIiHHOCTI
iHpopmarii, HaBITP IpH TOMY, IO II€BHA HEBH3HAYCHICTh icHye. SKmo MaiOyTHi momii He
BiOyBarOThCs, ab0 OIIHKY IMOTPiOHO TEperISHYTH, BHTpATH Ha 00’€IHAHHSA Oi3HECY BiIMOBIIHHM
YHHOM KOPHUTYIOTb.

OpHak SKI0 yroaa mpo o0’eqHaHHs Oi3Hecy mepenbdayae Take KOPUTYBaHHS, BOHO HE BKIIFOYAETHCS Y
BHUTpPATH Ha 00’€IHAHHS Ha Yac MEPBICHOr0 00Ky 00’€HAHHS, SKIIO BOHO abo HE € iMOBipHHM, a0o
HOro He MOYKHA JTIOCTOBIPHO OIIIHHUTH. SIKIIIO TaKe KOPUTYBAHHS Y MOJANBIIIOMY CTa€ iMOBIpHUM 1 HOTO
MOXKHAa JOCTOBIPHO OI[IHUTH, TO JOJATKOBY KOMIICHCAINIO CIIiJ] BBaYXKaTH KOPWUTYBAaHHSAM BHUTPAT Ha
00’ eTHaHHS.

3a nedkux 0OCTaBWH BiJ TOKYIIIS MOXKE BUMAaraTHCs 3MIHCHEHHs y TOAANBIIOMY TUIATEKY MPOAaBIEBi
JUII KOMIICHCYBAaHHSI 3MCHIIEHHS BapTOCTI HAJaHWX AaKTHBIB, BHUITYIICHHX IHCTPYMEHTIB BIIACHOTO
Kamitary abo 3000B’s3aHb, NMOHECCHMX UM B3ATHX Ha ce0¢ IMOKyIIeM, B OOMiH Ha KOHTPOIb HaJ
00’extoM mnpunbanHs. lle BinOyBa€ThCs, HaNpWKIaJ, KOIM TMOKYIEb TapaHTye PHHKOBY IIHY
BUIYIIEHNX 1HCTPYMEHTIB BJIACHOTO KamiTaxy abo OOpProBMX IHCTPYMEHTIB SIK YaCTHHY BHTpaT Ha
00’eHaHHS Oi3HECy, 1 BiJf HBOTO BUMAra€eThCsl BUITYCTUTH JTOAATKOBI IHCTPYMEHTH BJIACHOTO KamiTaly
abo OoproBi IHCTpYMEHTH JUIS BiJHOBJICHHS BH3HA4€HOI ITOYATKOBOI BapTOCTi. Y TaKMX BHIAAKAX
301IbIIEHHS BUTpAaT Ha 00’e€qHaHHA Oi3HECYy HE BHM3HAETHCA. Y BHIAJKY IHCTPYMEHTIB BIIACHOTO
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66

67

MC®33

KalliTaly CIpaBelIBa BapTiCTh JOJATKOBOTO IUIATEXY 3TOPTA€ThCS HA TaKe caMe 3MEHIICHHS
BapTOCTi, BiJHECEHOI Ha IHCTPYMEHTH, BUIIYLIEHI CIIOYaTKy. Y BHIAIKy OOpProBHX iHCTPYMEHTIB
JIONIATKOBUM IIIATIX BBAXKAETHCS 3MEHIICHHSIM IpeMii abo 301IbIIEHHSAM IMCKOHTY Ha ITIOYaTKOBHH
BHITYCK.

Cy0’€exT rocriofiaproBaHHs, TAKHH SIK B3a€EMHHH CyY0’€KT TOCIOAAPIOBAHHS, SIKMH IIe HE 3aCTOCOBYBAB
MC®3 3 ra 37iiicHHB OmHEe 4YM KiNbKa 00’eiHaHb Oi3Hecy, sIKi OONIKOBYBAJIMCH i3 3aCTOCYBaHHSIM
METOJly IpUI0aHHs, 3aCTOCOBYE TIOJIOKEHHS TIEPEXiJHOr0 Nepiofy, HaBeneHi y myHkTax b68 i b69.

MopaTtkn Ha npubyTOK

Jlo o0’enHanp Oi3Hecy, MpUaOaHHA SKUAX BimOylocs o 3acrocyBaHHS neoro MC®3, mokymens
HEPCIEKTHBHO 3acTOCOBYE BUMOrd NyHKTy 68 MCBO 12, 3 ypaxyBanusam 3min niporo MC®3. [Hakmie
Ka)Xy4H, MOKYICIb He KOpUTYe OOJIK MOmepenHix 00’€aHaHb Oi3HECY Ha paHillle BU3HAHI 3MIHH B
BU3HAHUX BIJICTPOUYEHMX IIOJATKOBMX akTuBax. [Ipore, mounmHaroyW BiJ AT 3aCTOCYBaHHS IIHOTO
MC®3, nokyrnelnp BU3HAE K KOPUTYBaHHS NPUOYTKY 4u 30UTKY (200, sikiio nporo Bumarae MCBO 12,
1032 MEeXaMH NMPHUOYTKY YH 30MTKY), 3MIHM Y BU3HAHHX BiJICTPOYCHUX MOJATKOBUX aKTHBaX.

MocunaHHa Ha MC®3 9

67A

SIkio cy0'eKT rocromaproBaHHs 3acTocoBye 1eii CtaHaapT, aie 1ie He 3actocoBye MC®3 9, 1o Oyb-
ki mocwnanus Ha MC®3 9 ciin BBaxkaT nmocwianusimu Ha MCBO 39.

Buny4deHHsa MC®3 3 (2004 p.)

68

Heit MC®3 3amintoe MCD3 3 “O6 ‘conanns bisnecy” (Bunanmii y 2004 p.).
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MC®3 3

JloxaTok A

BusHayeHHs TepMiHIB

Leii 0o0amok € HegiddinbHow uacmunorw yvo2o MCD3.

00°ckm npuobannsn
(acquiree)

noxkyneub
(acquirer)

oama npuddanHs
(acquisition date)

oiznec
(business)

00’°conanns oiznecy
(business combination)

ymoena Komneucaui;l
(contingent consideration)

yacmku yuwacmi 6 Kanimani
(equity interests)

cnpageonuea eapmicmbo
(fair value)

2yo6in
(goodwill)

ioenmudpixoeanui
(identifiable)

HemamepianbHuil aKkmue
(intangble asset)

63aEMHUIL CYO’€Km
20CnO0apIOBaHHA
(mutual entity)

yacmka yltacmi, o He

Biznec abo 6i3HecH, HaJl IKUMU MOKYHEIb OTPHIMYE KOHTPOJIb B 00’ €/IHAHHI Oi3HeCy.

Cy0’€eKT TOCIIOZIApIOBaHHS, SIKHA OTPUMYE KOHTPOIIb 32 00’ €KTOM NMPHIAOAHHS.

Jlata, Ha Ky HOKyIlellb OTPUMYE KOHTPOJb 32 00’€KTOM NpPUAOAHHS.

IimicHa cykymHICTH BHAIB JiSUTBHOCTI Ta aKTHBIB, IO 1X MOXKHa BECTH Ta SKUMH MOXKHA
YIIPaBIATH 3 METOI0 HaJaHHS TOBapiB abo MOCIYr KIIi€HTaM, OTPUMAaHHS iHBECTHIIHHOTO
Jnoxoxy (Takoro SIK JAuBieHAW a0o TPOIEHTH) abo OTPUMAaHHS IHIIOrO JOXOXIYy Bil
3BMYANHOI JisUTEHOCTI.

Ormeparist uu iHIIA TOAisA, B AKii MOKYIEHb OTPUMYE KOHTPOJb 33 OJHUM a00 KiIbKOMa
oizmecamu. Ormepanii, mo X iHOAI Ha3WBaIOTh “ICTHHHUMH 3JIUTTAMH’ a00 “‘3IUTTIMH
piBHUX”, TAKOX € 00’€THAHHAMHU Oi3Hecy B TOMY 3HAa4Y€HHi, B IKOMY i€l TEpMiH BXHUTO B
npomy MC®D3.

Sk mpaBuio, 3000B’s13aHHS MOKYMIS TIepEeAaBaTh JOAATKOBI aKTUBH UM YACTKH Y4acTi B
KamiTajgi KONWIIHIM BJIacHUKaM 00’€KTa MpUAOAaHHS B paMKax oOMiHYy Ha KOHTPOJb 3a
00’exToM TpuAOaHHs, SKIIO BiAOYAYThCsl BU3HAa4YeHI MaiOyTHI nomii abo OyayTh BUKOHaHI
BU3HaueHi ymoBH. [Ipore ymosna xomnencayis TakoXX MOXKE HAJaBaTH MOKYIIIEBI NpaBoO
HOBEPHYTH paHillle MepelaHy KOMIIEHCALiI0, KO BUKOHYIOTHCS BU3HAUYCHI YMOBH.

Hns wineit uporo MC®3 tepMiH “wacmxu yuacmi @ kanimani” BXXUBAEThCS B IIHPOKOMY
PO3yMiHHI Ul TO3HA4YEeHHs 4YAaCTOK BJACHOCTI CYO’€KTIB TOCIIOJAPIOBAaHHS, SKUMU
BOJIOJIIOTH IHBECTOPH, Ta YaCTK{ BIJIACHHKIB, WICHIB UM YYaCHHKIB B3a€MHHMX CY0’€KTIiB
roCNo/IapIOBaHHS.

Cnpageonusa sapmicme 1ie 1liHa, sika Oyna O oTpuMaHa 3a MPOJAX aKTHBY abo CIUIadeHa 3a
nepenady 3000B’s3aHHS Y 3BHYalHIN omepanii MK yJaCHHKaMH PUHKY Ha JaTy OL[HKH.
(dus. MCD3 13)

AKTHUB, KUl BTUIIOE y cO0i MailOyTHI €KOHOMIYHI BHIOJM, L0 BUHUKAIOTH BiJ] IHIIMX
aKTHBIB, IPUI0aHUX B 00’ €IHAHHI Gi3Hecy, sKi HEMOXKJIMBO 1HIUBIYaJIbHO iACHTU(IKYBATH
Ta OKPEMO BH3HATH.

AKTUB € i0enmugikosanum, KO BiH:

a) € BiIOKPEeMIIIOBAHUM, TOOTO MOXKE BiJ’€IHYBAaTHCS Y BiIOKPEMIIIOBATUCS Bij Cy0’€KTa
rOCIOJAPIOBAaHHs 1 OYTHM MOpOAaHHM, MepefaHHuM, JilEH30BaHUM, OPEHAOBAHHM YU
OOMIHEHUM, OKPEMO YH Pa3oM 3 BiAMOBIJAHMM JOrOBOPOM, iJIEHTH(IKOBAHUM aKTHBOM
4y 3000B’s3aHHSAM, HE3aJ€KHO Bl TOrO, Y Mae Cy0’€KT TOCIOAAPIOBAHHS HaMip
3pobutu 11e; abo

0) BHHHKAa€ BHACIIIOK JOTOBIPHUX YH IHIIMX IOPUANYHMX TPaB, HE3aJECKHO BiJ TOrO, 4u
MOXYTh  [EpelaBaTHCs YW  BIJOKPEeMJIIOBATHCS TaKi TpaBa Big cy0’ekra
rOCIIO/IaproBaHHs 200 BiJ| iHIIUX MPaB Ta 000B’3KIB.

HemoHneTapHuii akTHB, sIKuii He Ma€e Gi3u4HOI 3MiCTy Ta MOXKke OyTH ifeHTH(]iKOBaHMIi.

Cy0’€eKT roCrmogaproBaHHs, KpiM Cy0’e€KTa TOCHOTApPIOBAHHSI, 10 HAJICKHTh iHBECTOPOBI,
SIKAE 3a0e3nedye AWBIACHIM, HIKYI BUTpATH 200 iHIIN €KOHOMIYHI BUTOIM Oe3rocepeHbo
CBOIM BJIACHMKAM, 4ieHaM a0o ydyacHMKaM. Hampukiman, KOMIIaHIs —B3a€EMHOrO
CTpaxyBaHHs, KPEIUTHHI COI03 Ta KOONEPATUBHHUN CY0’€KT TOCTIONAPIOBAHHS € B3aEMHHMHU
Cy0’€KTaMH TOCTIOAAPIOBAHHSI.

BnacHuit kamitanm B JOYipHBOMY TMIANPUEMCTBI, SKHA HE HAJICKHUTh, MPIMO YU
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3abe3neyye KOHmMPOJo
(non-controlling interest)

6/1ACHUKU
(owners)

OIIOCEPEIKOBAHO MATEPUHCHKOMY HiIIPHEMCTBY.

VY mpomy CraHmapTi TepMiH “6rachuxu’ BXKHMBAETHCS y IIUPOKOMY PO3YMIiHHI 1 BKIIOYAE
YTPUMYBadiB YAacTOK Y4YacTi B KamiTajdi cy0’e€KTiB TOCIOAAPIOBAaHHS, IO HAJIEXKAaTh
IHBECTOpY, Ta BJIaCHUKAM, WieHaM ab0 yJaCHHUKaM B3a€MHHX Cy0’€KTiB rocnogapioBaHHs.

C®onx MCD3
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MC®3 3

Hoaatok b

KepiBHULUTBO i3 3acTOCYyBaHHSA

L]eti 00ooamox € nesiddinvroo wacmunoio ybo2o MCP3.

O6’egHaHHA GisHecy cy06’ekTiB rocnogaproBaHHA NiAg CNiflbHUM KOHTpoOneMm
(3acTocyBaHHA NYHKTY 2B))

b1

b2

B3

b4

et MC®3 He 3acToCOBYETBCA 0 00’€mHaHHSA Oi3HECY CyO’ €KTIB rocrmomaproBaHHsS a0o Oi3HECiB Mia
CHiJIbHUM KoHTposieM. O0’eqHaHHs Oi3HECY, 110 MOB’s13aHe 3 Cy0’€KTaMK rOCIOIapioBaHHs abo Oi3Hecamu
i CIJIBHAM KOHTPOJIEM — Iie 00’ €THaHHs Oi3HECY, B IKOMY BCi Cy0’€KTH rocrolaproBaHHs abo Oi3HecH,
10 00’ €JHYIOTHCS, B KIHIIEBOMY MiJICYMKY KOHTPOIIOIOTHCS TIEF0 CAMOIO0 CTOPOHOIO YW CTOPOHAMH SIK J10,
Tax 1 micinst 00’ €JJHaHHSA, 1 LIel KOHTPOJIb HE € THMYACOBHM.

BBakaeTbcs, 10 Tpyma ocid KOHTPOJIOE CYO’€KT TOCIONAPIOBAaHHS, SKIIO B pe3yNlbTaTi JOTOBIpHUX
JIOMOBJIEHOCTEH Taki 0coOM MalOTh KOJEKTHBHI IIOBHOBaXKEGHHS 3HIHCHIOBATH YHPABIiHHSA HOro
(hiHAHCOBUMHM Ta OIEpPAIliiHUMHU MOJITHKAMH 3 METOI0 OJEP)KaHHsS BWTIZ Bil HOro MisIbHOCTI. Takum
YHHOM, 00’€JHaHHs Oi3HECY He HaJNeXuTh 10 chep 3actocyBaHHs nporo MC®3, sKio B pe3yiabTari
KOHKPETHHX YT'OJ] Ta 3K TpyIa oci0 BoJo/Iie aOCONOTHUMH KOJIEKTHBHUMH TTOBHOB)KEHHSIMH 3/11HCHIOBATH
yrnpaBiaiHHs (IHAHCOBUMHM Ta OIEPALidHUMHM TIOJNITHKAMU KOXXKHOTO 3 00’€HYBaHMUX CyO’€KTiB
TOCIIOJIAPIOBAHHSL 3 METOI OJIEp)KaHHs BWIIJ BiJl IXHBOI IisILHOCTI, 1 Taki aOCONIOTHI KOJIGKTHBHI
HIOBHOBA)XEHHS HE € TAMYACOBHMH.

Cy0’€eKT rocrnonaproBaHHs MOXKE€ KOHTPOJIIOBATHCS OCOOOK0 UM IPYHOI0 OCi0, sIKi BUKOHYIOTh CIUIBHI T
3TiZIHO 3 JIOTOBIPHHMH JIOMOBJICHOCTSIMH, 1 JI0 TaKOi OCOOM YM TPYHH OCi0 MOXYTh HE 3aCTOCOBYBATHCS
BUMOTH 110110 (hiHaHcoBol 3BiTHOCTI 32 MC®3. OTmxe, as Toro, mod 00’eqHaHHs Oi3HECY PO3MIIAIAIOCh
SK Take, 110 MOB’s3aHE 13 Cy0 €KTaMHU TOCIOJNAPIOBAHHS IiJl CIUJIBHHUM KOHTPOJIEM, HE OO0OB’S3KOBO
BKJIFOUATH 00’ €JHYBaHUX CY0’€KTIB TOCIOAAPIOBAHHSI JI0 Ti€l )X KOHCOIA0BaHOl (JiHAHCOBOI 3BITHOCTI.

Po3mip wactok yuacrti, sIKi He 3a0e3NeuyloTh KOHTPOJIO, Yy KOXKHOMY 3 00 €IHYBaHHUX CYO €KTIB
rOCTIOJIAPIOBAHHS JI0 Ta Micisi 00 €IHAHHS Oi3HECY HEe € CYTTEBUM JJjisi BU3HAYCHHS TOTO, UM TIOB’si3aHE
00’eHaHHS 13 Cy0’ €KTaMU TOCIOJNAPIOBAHHS TiJ| CHUIBHUM KoHTposieM. [TomiOHuM unHOM, TOM (akT, 110
oHUM 3 00’€JHYBaHMX CYO’€KTIB TOCIIONAPIOBAHHS € JOYIPHE IiIPHEMCTBO, BHUKIIOYECHE 3
KOHCOJI110BaHOI (DiHAHCOBOI 3BITHOCTI, HE € CYTTEBUM JUIS BU3HAYEHHS, YU 1IOB’s13aHe 00’ €AHAHHS Oi3Hecy
3 cy0’€KTaMU TOCIIOJaPIOBAHHS i/l CHITEHIM KOHTPOJIEM.

Bu3Ha4yeHHA 06’egHaHHA Gi3Hecy (3acTOCyBaHHA NYHKTY 3)

b5

Heit MC®3 Buznauae 00’emHaHHs Oi3HECY SIK omepariifo abo iHIIy MOAil0, B SAKIA HMOKYIEIs OTPUMYE
KOHTPOJb 3a OOHHM abo Kimbkoma Oi3Hecamu. [lokymenmp MOXKe OTPUMATH KOHTPOIb 3a 00’ €KTOM
puaOaHHS PiI3HUMH CIIOCO0aMU, HATIPUKIIA:

a) repeada TPOIIOBUX KOIITIB, €KBIBAJICHTIB TPOIIOBUX KOIITIB UM iHIINX aKTHUBIB (BKIIOYAIOUH
YHCTi aKTHBH, 5IKi (POPMYIOTH Oi3HEC);

0) MIPUHAHATTA Ha ceOe 30008’ sI3aHb;

B) BHITYCK YacCTOK y4acTi B KaIliTai;

T) HaJaHHs KUJIBKOX THIIIB KOMIIEHCAIIT; a0

T) 0e3 mepemayi KOMIICHCAIIiT, B TOMY YUCIi TUIBKH 33 KOHTPAKTOM (IB. MyHKT 43).
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b6

BusHa

OO0’ennanHs Oi3HECY MOXHA CTPYKTYPYBaTH PI3HUMH CIIOCOO0AMU 3 IOPUANYHUX, MTOAATKOBUX a0 1HIINX
TIPUYNH, SIKi BKIIOYAIOTh TaKi, aje He BUKIIIOYHO:

a) OMH a00 KiTbKa Oi3HECIB CTAalOTh JOYipHIMH MiANPHEMCTBAMH TIOKYIIA, ab0 BinOyBaeThCs
3aKOHHE 3JINTTS YUCTUX aKTHUBIB OAHOI0 YU KiJILKOX Oi3HECIB;

0) OIIH 00’ €THYIOUMA Cy0’€KT TOCIIOapPIOBAHHS IMEPEIae CBOI YHCTI aKTHUBHU, a00 HOro BIIACHUKH
TepeatoTh CBOi YaCTKU yJacTi B KaliTalli iHIIOMY 00’ €IHYyI0UOMY Cy0’€KTOBI IOCIIOJapIOBaHHS
M HOTO BJIaCHUKAM;

B) yci 00’eHyBaHI Cy0’€KTH TOCIIOJAPIOBAHHS INEPENAloTh CBOI YMCTI aKTHBH, YHM BIIACHHKH IIUX
Cy0’€KTIB TOCIOJAPIOBAHHS IMEPEJaloTh CBOI YACTKM yJacTi B KaliTali 3aHOBO YTBOPCHOMY
Ccy0’ekTOBI rocmojaproBaHHs (OO0 1HOAI HA3WBAKOTh OIeEpaIlield  “mepekadyBaHHs” abo
“3peneHHsn”’); abo

r) rpyna KOJHMIIHIX BJIACHUKIB OIHOTrO 3 00’€JHYBaHHX CyO’€KTIB TOCIIOJApIOBAHHS OTPUMYE
KOHTPOJIb HaJl 00’ €IHAHUM CY0’€KTOM I'OCIIOJaPIOBAHHS.

YeHHs Gi3Hecy (3acTocyBaHHS NYHKTY 3)

b7

B7A

bi3Hec cknamaeThes 13 3aIy4eHUX PECypCiB 1 MPOLIECIB, SIKI 3aCTOCOBYIOTHCS JI0 IIMX 3aTy4eHUX PECYpCIB,
10 3a0e3MeuyI0Th MOXJIMBICTh CTBOPUTH KiHLIEBI MPOAYKTH. Tpu eneMeHTH Oi3HECY BU3HAUYAIOThCS TaK
(muB. mynktun B8—B12T" myist kepiBHUITBA enieMeHTaMu Oi3Hecy):

a) 3ajlydyeHHil pecypc: Oyap-sKWii EKOHOMIYHMI pecypc, SKHi CTBOproe abo 3abe3neuye
MOXKIJIMBICTh CTBOPUTH KIHIEBI MPOAYKTH, SKIIO JO HBOTO 3aCTOCYBaTH OAMH abo KiJbKa
TEeXHOJIIOrIUHUX  mpoueciB. [Ipukiann  OXOIUIIOIOTH — HEMOTOYHI  aKTUBU  (BKIIIOYAIOYH
HeMaTepiajibHi aKTHBH YW IpaBa BUKOPUCTOBYBATHM HEMOTOYHI aKTHBH), IHTEIEKTYAJIbHY
BJIACHICTh, MOXJIMBICTH OTPHMAaTH JIOCTYNl JI0 HEOOXiJHMX MarepianiB abo mpaBa Ta
NpaliBHUKIB;

0) TeXHOJIOTiYHMIi mpouec: Oynp-sKa CHCTEeMa, CTaHAAPT, HPOTOKOJ, METOAMKA YW HOpMa, SIKi,
SIKIIO 3aCTOCYBATH iX JI0 3aIy4EHOT0 PECYpCy UM 3aJIy4€HHX PECypCiB, CTBOPIOIOTH a00 HaJaloTh
MOXIIUBICTh CTBOPUTH KiHIIEBI POAYKTH. [IpuKiiagaMu € TEXHOJIOTIYHI MPOLECH CTPATETIYHOr0
YIPaBJiHHS, OMNEpaliiiHi TEXHOJIOrIYHI TPOIECH Ta TEXHOJOTIYHI MPOLECH YIPaBIiHHSI
pecypcamu. Sk MpaBWIIO, IIi TEXHOJOTIYHI MpPOLECH JOKYMEHTYIOTh, aje IHTeNeKTyalbHUN
MOTEHI[Ia)l OPraHi3oBaHol poOoUoi CUIH, sIka Ma€ HEOOX1/IHI HABUYKH Ta JIOCBLJ, JOTPUM YIOYHChH
MpaBWJI 1 METOJHMK, MOXKe 3a0e3nmeynTH HEeoOXiJHI TEeXHOJOTIYHI MpOLECH, SKi MOXKHA
3aCTOCOBYBATH [0 3allyY€HHX PECYpPCiB 3 METOK) CTBOPCHHS KiHIIEBUX MponykTiB. (OOiK,
BHCTAaBJICHHS PaxyHKIB Ta 1HII aJMiHICTPATUBHI CUCTEMH, SIK MPABUIIO, HE € TEXHOJIOTTYHUMHU
MIPOIIecaMHU, IO iX BUKOPUCTOBYIOTh IJISi CTBOPEHHSI KIHIIEBUX TPOAYKTIB.);

B) KiHIeBUH MPOAYKT: pe3yibTaT 3aIy4CHUX PECYpPCiB 1 TEXHOIOTIYHHUX IIPOIECIB, 3aCTOCOBAHUX
IO THUX 3aIydeHHX pPEeCcypciB, SKi HAIalOTb TOBapu ab0 TOCITYrH KIIEHTAM, OTPUMYHOThH
IHBECTHLIHHUN HOXia (Takui sIK IUBiJICHAN abo MPOLEHTH) a0 OTPUMYIOTh IHIIME JOXiA BiJ 3BHYaiiHOI
JisUTBHOCTI.

DopaTkoBun Tect Ansa ineHTudikauii KOHUeHTpadil cnpaBeanunBoi
BapTOCTIi

[Iyaxr B7b Bu3Hauae MOJATKOBHI TecT (TECT Ha KOHIIEHTPAII0), MO0 TO3BOJMTH CIPOCTHUTH OIHKY
TOTO, UM CYKYITHICTh MPUAOAHUX BUIB IisUTEHOCTI Ta aKTUBIB HE € O6i3HecoM. Cy0'eKT rocmoaproBaHHS
MOKe 00HMpaTH 3aCTOCOBYBATH 4M HE 3acTocyBaTH TecT. Cy0'eKT TOCTIonaproBaHHS MOXKE POOUTH TaKUA
BHOIp OKpeMO ISt KOXKHOI orepartii un iHmoi mofii. TecT Ha KOHIIEHTpAIlit0 Ma€ TaKi HACIiIKU:

a) SIKIIIO TECT Ha KOHLEHTPAII0 NPOBOAUTHCS, TO CYKYIHICTh BWJIB AISUIBHOCTI Ta aKTHBIB HE
BH3HAYAETHCS K OI3HEC 1 TO/IaIbIIIe OLiHIOBAHHS HE TOTpiOHE;

0) SIKIIIO TECT Ha KOHIIGHTPAIiI0 HE MPOBOAUTHCS, ab0 SIKIIO CyO’ €KT TOCHOAAPIOBAHHS OOMpae He
3aCTOCOBYBAaTH TECT, TO BiH MPOBOJUTH OIIHIOBAHHS, SIK BU3HA4YEHO y myHKTax b8 — B12T.
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B7b

b7B

B8

Tect Ha KOHIIEHTpAIIO MPOBOAUTHCS, SIKIIO B OCHOBHOMY BCi IpWAOaHi 3a CIPaBEIMBOIO BapTICTIO
BaJIOBI aKTUBM CKOHIIEHTPOBAaHO B OIHOMY aKTHBI a0o Tpymi MOAiOHMX aKTHBIB, IO MOXYTh OyTH
ineHTndikoBani. /Iy TecTy Ha KOHLEHTpAIIIIO:

a) pua0aHi BaJIOBI aKTHUBH BKIIIOYAIOTH TPOIIOBI KOIITH Ta IX CKBiBAJICHTH, BIJICTPOYCHI MOJATKOBI
AKTUBH Ta I'YIBLJI, SKi € Pe3yJIbTATOM BIUTUBY BIJICTPOYCHUX MOJATKOBUX 3000B’ I13aHB;

0) CIIpaBeIINBa BapTiCTh MPHIOAHUX BaJOBUX aKTUBIB BKIIOYAE Oynb-sKy IepeJaHy KOMIIEHCAIio
(TuTrOC CTIpaBEIIMBY BapTICTh OY/b-SIKOI YaCTKU y4acTi, 0 He 3a0e3nedye KOHTPOJIO, Ta CHpPaBeIUIUBY
BapTICTh OyIb-sKOi paHillle YyTpUMYBaHOI YAaCTKH) Yy MEPEBHUILIECHHI CIpaBeUIMBOI BapTOCTI NMPpHIOAHUX
YuCTHX iAeHTH(ikoBaHNX akTUBiB. CrpaBe/uinBa BapTiCTh MPUI0AHUX BAaJIOBUX AKTUBIB 3a3BHYAl MOXKE
OyTu BH3HAUeHa SIK 3arajibHa CyMa, OTpHMaHa IIUISIXOM JOJaBaHHS CIpaBeUIMBOI BapTOCTi IeperaHol
KoMIeHcalii (IUTIC CripaBe/IuBY BapTiCTh Oy/b-sIKOi YaCTKHM ydacTi, II0 He 3a0e3neyye KOHTPOIIo, Ta
CIIpPaBeUIMBY BapTICTh OyIb-SIKOI paHille YTPUMYBaHOI YacTKH) N0 CIPaBEJTUBOI BApTOCTI MPHHUHITHX
3000B’513aHb (KpiM BiJIKJIaICHUX IMOJATKOBHX 3000B’s3aHb) Ta MOTIM BHUKJIIOYAIOYM CTATTi, BU3HAUEHI Y
nmianyHkri a). [Ipore, skmo cnpaBemiMBa BapTiCTh NPUAOAHUX BajOBHX aKTHBIB € OUIBILIOI, HIX
3arajbHa CyMa, MOXKe 3HaJJ00MTUCH OLIbII TOYHUI PO3PaxXyHOK;

B) OJIMH aKTHB, 1110 MOXXe OyTH 1IeHTU(IKOBaHUH, BKIIIOYa€ Oyab-sSKUi aKTHB a0 TpyIly aKTHBIB, sIKi
Mornu 0 OyT BU3HaHI a00 OIIHEHI SIK OIUH aKTHB, 110 MOXe OYTH 1IeHTU(IKOBAaHHUH, TPU 00’ €THAHHI
0i3Hecy;

r) SKIIO MaTepiajbHUI aKTUB € YAaCTHUHOIO 1HIIOr0 MaTepialbHOrO aKTHBY 1 HE MOXKe OyTH (hi3M4HO
BIJIOKpEMJICHUI Ta BUKOPHCTaHUH OKpeMO Bifl HbOro (abo BiJi AaKkTWBY, IO JIGKHUTb B OCHOBI, SKHUIi
nijsrae opeHmui, sik Bu3HaueHo y MC®3 16 “Openzaa”) Ge3 MOHECEHHsI 3HAYHUX BUTPAT ab0 3HAYHOTO
3MEHIIEHH KOPUCHOCTI a00 CIIpaBeUINBOI BapTOCTi Oy/b-sIKOT0 aKTUBY (HAIPUKIIA, 3eMJIi Ta Oy/iBens),
i aKTUBH BBAXKAIOTHCS OIHUM aKTHBOM, 1110 MOXKe OyTH i7eHTH()iIKOBaHUIA;

r) NpU OLIHIOBaHHI, Y € aKTUBH MOAIOHUMH, CYO’€KT TOCHOAAPIOBAHHS PpO3MIISAAE XapaKTep
KOXXHOTO OKPEMOTr'0 aKTHBY, HIO MOXe OyTH ileHTH(]IKOBaHMH, Ta PU3HMKH, ITOB’SI3aHI 3 YIPABIIHHIM Ta
CTBOPEHHSIM TOTOBUX IPOAYKTIB 3 UX aKTUBIB (TOOTO XapaKTEPUCTHUKH PUHKY);

1) SIK TIO/IIOHI aKTHBU HE PO3IIISAAETHCS HABE/ICHE JIali:
i) MaTepiajbHUI Ta HeMaTepialbHUN aKTHB;
ii) MaTepiajbHi aKTUBH Yy PI3HHMX Kilacax (HAIPUKIAJ, 3alac, BUPOOHHYE OOJaJHAHHS Ta

aBTOMOOLTI), SKIIO BOHM HE pO3MISAAIOTHCS SK OJUH aKTHB, II0 MOXe Oyru
ineHTH(IKOBaHMIA, BIAMOBIIHO A0 KPUTEPIiB MIAMYHKTY T);

i) HeMaTepialibHI aKTUBH, 110 MOXKYTh OYyTH ineHTH(IKOBaHI, Y PI3HUX Kiacax (HAIpUKIA,
Ha3BU OpeHIIiB, JTilleH311 Ta HeMaTepiabHI aKTHBHU Ha €Tarli Po3po0KH);

iv) (hinaHCOBMIA Ta He(hiHAHCOBUH aKTUB;

V) (iHaHCOBI aKTHMBM y pI3HHX Kilacax (HaAmpuKiIanm, aediTopchka 3a0OproBaHICT Ta
IHBECTHUII] B IHCTPYMEHTH BJIACHOT'O KaIliTaiy); Ta

Vi) aKTHBHU, HI0 MOXYTh OyTH ieHTH(IKOBaHI, SKI 3HAXOMAITHCS y MEXKaxX TOTO X KiIacy
aKTHUBY, aJle MaIOTh 3HAYHO BiJIMiHHI XapaKTEePUCTUKU PU3HKY.

Bumornu myakty b7 He 3MiHIOIOTH Hi HacTaHOBH mofo moxiOHux aktuBiB y MCBO 38 “Hemarepianbai
aktuBM’, HI 3HaueHHs TepMminy “kmac” y MCBO 16 “OcnoBui 3aco6u”, MCBO 38 ta MC®3 7
“diHaHCOBI IHCTPYMEHTH: PO3KPUTTS iH(pOpMAIIii”.

EnemeHTn GisHecy

Xouva 3a3BHyail Oi3HeC 1 Mae KiHIEBI MPOAYKTH, Ta BOHM HE MOTPiOHI JUIA IUTICHOI CYKYITHOCTI BHIB
JUSUTBHOCTI Ta aKTHBIB, MO0 KBamiQiKyBaTHCh K Oi3Hec. J[s MOXKIMBOCTI 3iHICHEHHS Ta YIIPABIiHHSA 3
MeToro ineHTH(dikaii y BU3HaueHHI Oi3HeCy HijicHa CyKyIHICTh BHJIB AiSUTBHOCTI Ta aKTHBIB HOTpeOye
JIBa OCHOBHMX EJIEMEHTH. 3aJIydeHi pecypcH Ta TEXHOJOTIYHI IPOIECH, IO 3aCTOCOBYIOTHCS IO IHX
3alydeHnx pecypciB. He moTpi6HO, mo6 0i3Hec MICTHB yci 3aiydeHi pecypcH 4d TEXHOJIOTIUHI MPOIEcH,
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B8A

b9

B10

b11

b12

B12A

b12b

SIKI TIpOJIaBellb BUKOPHUCTOBYBAB ITijl Yac 3AiHCHEHHs 1boro OizHecy. OmHaK, mo0 BBakaThCs Oi3HECOM
[iTICHA CYKYIHICTh BHIIB MisTTBHOCTI Ta aKTHUBIB MOBHHHA MICHTH, SIK MiHIMYM, 3QJIy4CHUH pecypc Ta
CYTTEBHI TEXHOJOTIYHMI MpoLeC, SIKi pa3oM 3HAYHO BIUIMBAIOTH HA 3JIATHICTh CTBOPEHHS KiHIIEBOTO
nponykry. [Tyakru b12 — B12I" BU3Ha4atoTh SK OLIHUTH, Y1 € TEXHOJIOTTYHUI ITPOIIEC CYTTEBHM.

Sxmo npunbaHa CyKyIHICTh BUJIIB JTisUTBHOCTI Ta aKTHBIB Ma€ KiHIIEBUH MPOAYKT, IIPOIOBKEHHS JOXOIY
BiJl 3BMYAHOI MisUTRHOCTI caMO MO co0i HE BU3HAYAE, IO MPHIO0AHO OOHMIBA: 1 3aJy4CHHH pecypc, i
CYTTEBHI TEXHOJOTTYHHIA TIPOIIEC.

XapakTtep eJeMeHTIB Oi3HeCy BapilO€ThCsS 3aJ€XHO BiJ| Tally3i Ta CTPYKTYpH IisUIBHOCTI Cy0’€KTa
TOCIIO/IapIOBAHHs, B TOMY YHMCIII BiJ| €Tally pO3BHTKY Cy0’€KTa rocmojapioBaHHs. B icHyloumx Oi3Hecax
4acTo € 06araTo pi3HUX THUIIB 3aIyYEHUX PECYpCIB, TEXHOIOTIYHUX TPOIECIB 1 KIHIEBUX MPOIYKTIB, TOAI
SK y HOBUX Oi3HEcax 4acTo MaJlo 3aJy4eHHX PECypCiB 1 TEXHOJNOTiYHHUX IPOILECIB, a 1HOMI JIMIIE OIUH
KIHIIEBUI TIpOAyKT (mpoaykuisi). Maibke Bci Oi3HeCHM MalOTh TakoX 3000B’si3aHHs, aye Oi3Hecy He
000B’s13K0BO MaTH 3000B’s13aHHs1. Kpim TOro, npundaHa CyKynHICTh BUAIB JIiSUTBHOCTI Ta aKTHBIB, IO HE €
0i3HECOM, MOXKE MaTH 3000B’ I3aHHS.

[Bunyueno]
Bu3Havaiouu, 4u € NeBHA CYKYITHICTh aKTHUBIB Ta BUAIB JISUILHOCTI € OI3HECOM, CJIiJI BUXOIUTH 3 TOTO, YU
CIIPOMOXHHUM yYaCHUK PUHKY BECTH IIIO IIUTICHY CYKYIHICTh Ta YIpaBJIATH Hel sk Oi3HecoM. OTxe,

OL[IHIOIOYH, YU € TeBHA CYKYIHICTh Oi3HECOM, HEJOpeuHO OpaTH 10 yBaru JIMIIE Te, YU EKCIUTyaTyBaB
HpozaBeLpb L0 CYKYIHICTh K 0i3Hec a00 UM Mae HaMip NOKYIelb eKCIUTyaTyBaTH ii sk Gi3Hec.

OuiHloBaHHA, Y4 NnpuaGaHNMA TEXHONOrNYHUM NpoLec € CYTTEBUM

[ynkt B12A-B12I" NOSICHIOIOTH, SIK OLIIHUTH, YU NPUI0aHUNH TEXHOJOTTYHHHN MPOLIEC € CYTTEBUM, SIKIIIO
npuadaHa CyKyIHICTb BHAIB JiSUIBHOCTI Ta aKTHBIB HE Ma€ KiHIEBUX MponykTiB (myHkT B12B) Ta skiio
BOHa Mae KinueBi npoaykru (b12B).

[puknagom npuadaHol CyKyIHOCTI BU/IB JIiSUILHOCTI Ta aKTHBIB, IO HE Ma€ TOTOBUX MPOAYKTIB HA ATy
npuadaHHs, € Cy0’€KT rOCHOAAPIOBaHHS HA paHHIi cTajii IisIbHOCTI, KU HE IOYaB OTPUMYBATH JIOXIJI.
bBinbme Toro, skmo npuabdaHa CYKYHHICTh BHJIB MisUIBHOCTI Ta aKTHBIB OTpHUMYyBaja JOXiJ Ha Jary
NpUA0aHHS, BBRKAETHCS, 110 HA III0 JIATY € KIHIIEBI MPOIYKTH, HABITh SIKIIO Y IMOJAILIIOMY BOHA Oijblie
He Oyle OTpUMYBaTH JOXiJ BiJ| 30BHIIIHIX KIIEHTIB, HANPHUKIAA, TOMYy IIO BiH Oylne iHTErpoBaHMiA
TIOKYTIIIEM.

SIKIIO CYKYNHICTh BHIIB JiSUTBHOCTI Ta aKTUBIB HE Ma€ KiHIIEBHUX MPOJYKTIB Ha JaTy MNpHIOAHH,
NpUAOaHUI TEXHONMOT uHHUHN mpoiiec (200 Tpyna TEXHOJOTIYHHX MPOLECIB) BBAKAETHCS CYTTEBUM JIHIIE
SIKILIO:

a) BiH € KPUTUYHMAM MIOA0 3JaTHOCTI PO3BMBATH a00 KOHBEPTYBAaTH NPUAOAHHUN 3allydeHUI pecypc
abo0 pecypcH B KiHIIEBI IPOAYKTH;

0) mpuadaHi 3adydeHi pecypcH BKIIOYAIOTH SK OpPraHi30BaHy poOOdy CHITYy, sIKa Mae€ HEeoOXimHi
HABWUYKW, 3HAHHSA Ta JOCBiA IS BUKOHAHHSA TAaKOTO TEXHOJOTIYHOro Imporecy (abo rpymu
TEXHOJIOTIYHMX TPOIIECiB), TaK 1 1HIII 3allydeHi pecypcH, sIKi opraHizoBaHa poboda cuia moria 6
po3BUBaTH 200 KOHBEPTYBATH Y TOTOBI poaykTH. Lli iHII 3amydeHi pecypcr MOXKYTh BKITFOUATH:

1) IHTETIeKTyalbHy BIIACHICTB, SIKA MOXKE€ OYTH BHWKOPHCTaHA IJIsi PO3BUTKY ToBapy abo
CcepBicy;
ii) IHITI €KOHOMIYHI pecypcH, sSKi MOXYThb OyTH pO3poOJeHI A CTBOPEHHS T'OTOBHX

MIPOAYKTIiB; 200

iii) TpaBa JJIsl OTPUMAHHA JIOCTYITy 10 HEOOXiJHMX MarepiaiiB abo mpaB, sIKi JalOThb 3MOTY
CTBOPIOBATH B MAaliOyTHHOMY T'OTOBI IPOTYKTH.

[Ipuknagy 3amyd4eHHX pecypciB, 3rafiaHUX y MiMITyHKTax 0)i)-iil), BKIIOYAIOTh TEXHOJIOTIO, MPOEKTH 3
TEXHOJIOTIYHOT'O JIOCHI/PKEHHS Ta pPO3POOKH, TpaB 3 KOPHUCTYBAaHHS HEPYXOMICTIO Ta KOPHCHHMH
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KOoIaJIMHaAaMH.

SIKII0 CyKynHICTh BUAIB AisUTBHOCTI Ta aKTHBIB MAa€ KiHIEBI NPOAYKTH Ha JaTy NpHUAOAaHHS, NPUIOaHIHA
TEXHOJIOTIUHUHA Tmponec (abo rpyma TEXHONOTIYHHMX IIPOIECiB) BBAKAETBCS CYTTEBUM, SKIIO, IPU
3aCTOCYBaHHI JI0 MPUIOAHOTO 3aTyICHOT0 pecypey abo pecypciB, BiH:

a) € KPUTHYHUM IIIOJ0 3aTHOCTI POJOBKYBATH BUPOOJISATH FOTOBI MPOIYKTH, Ta 3aJydeHi PECYpCH
BKJIIOYAIOTh OPTaHI30BaHy po0O0YY CHIY 3 HCOOXITHUMHU HaBUYKAMH, 3HAHHSIMH Ta JOCBIJIOM UIS
BHUKOHAHHS TAKOT'0 TEXHOJIOITYHOTr0 nporiecy (abo Irpynu TEXHOJIOTIYHKX MPOLIECIB); a00

0) CYTTEBO CIIPUSIE Y 31aTHOCTI ITPOJIOBKYBATH BUPOOJISITH TOTOBI IIPOIYKTH Ta:
i) BBa)KAETHCS YHIKAILHUM a00 piJIKiCHUM; 200
ii) He Moke OyTu 3aMiHeHMM Oe3 3HayHHMX BUTpaAT, 3yCWiIb ab0 3aTPUMKH Y 3JaTHOCTI

MpoaOBXKYBATU BI/IpOGHHTI/I rOTOBI MMPOAYKTH.

B12I" Hagezene mani 1omaTKoBE 0OOTOBOPEHHS Miakpimutoe oouasa mykta b126 ta B12B:

a) NpUIOaHUI TOTOBIP € 3aJy4EeHUM PECypCOM Ta He € CyTTEBUM TEXHOJOTIYHMM mporecoMm. [Ipore,
npuaOaHuid JTOTOBIp, HANpPHKIAJ, JOTOBIp Ha yNpaBIiHHSI MailHOM a00 aKTMBaMHU Ha YMOBax
AyTCOPCHHTY, MOX€E HaJIaBaTH JOCTYII JI0 opraHizoBaHoi pooouoi cuiu. Cy0’eKT rocroaproBaHHs
OI[IHIOE, YM OpraHi3oBaHa poOoya CHja, OCTYI JI0 SIKOI OTPUMAHO 3TiJTHO 3 TaKUM JIOTOBOPOM,
BUKOHYE CYTTEBHH TEXHOJOTIYHMH MPOIEC, KM KOHTPOIIOE CY0'€KT TOCIOAAPIOBAHHS, 1 TAKUM
YHHOM NPHI0aB;

0) TPYIHOILI y 3aMiHI pUA0aHOT OpraHi3oBaHOi poOOYOI CHIIM MOXKE BKa3yBaTH Ha Te, IO NpUI0aHa
opraHi3zoBaHa po0oua Cuila BUKOHYE CYTTEBUI TEXHOJIOTIUYHHUN MPOIEC, SKUH € KPUTUYHUM I0J0
3JIATHOCTI CTBOPIOBATU T'OTOBI MPOJYKTH;

B) TEXHOJIOTUHMI Tpoliec (200 TpyIa TEXHOJIOTTYHHX MIPOLIECIB) HE € KPUTUYHUM, SIKIIO, HAIIPUKIIA],
BiH € JIOMOMIXXHUM a00 JPYrOpsSIHUM y KOHTEKCTI BCIX TEXHOJIOTIYHUX MPOLIECIB, HEOOXIHUX IS
CTBOPEHHS TOTOBHX MPOIYKTIB.

Bu3Ha4yeHHA nokynusa (3acTtocyBaHHA NYHKTIB 6 i 7)

b13

b14

Bb15

KepiBaunrso, HaBenene B MC®3 10 “Konconioosana ginancosa 36imuicme”, BUKOPUCTOBYETHCS JUIS
BU3HAYEHHS IOKYMI - Cy0’€KTa TOCIONApIOBAaHHS, SIKMH OTPUMYE KOHTPOJIb Haa 00 €KTOM NPHAOAHHS.
Skuro 00’ enHanHs Oi3HECY BIIOYIIOCS, alie 3aCTOCYBaHHsI KepiBHHITBA, HaBeneHoro B MC®3 10, 4iTko He
BKa3ye, kUil 3 00’€IHyBaHUX CYO’€KTIB rOCIOAPIOBAHHS € MOKYIIEM, PO3TIISAal0Th YNHHUKH, HaBEIEHI
B myHKTaX b14—b18, mix gac 3aiiicHeHHS TaKOTO BU3HAYEHHS.

B 06’enxnanHi 6i3Hecy, 3AiHCHIOBAHOMY B OCHOBHOMY IUISXOM II€peAadi TPOIIOBHX KOMITIB a0o0 iHIIHX
aKTUBIB a00 TPUUHATTSA 3000B’s3aHB, TOKYIILEM 3a3BHYail € Cy0 €KT TOCIOAApIOBAHHS, SKHHA Iepeaae
TPOIIOBI KOIITH 200 iHII aKTUBHU YU IpHUIMae 3000B° I3aHHS.

B o00’eqnanHi 6i3Hecy, 3IiHCHIOBAHOMY B OCHOBHOMY MUIIXOM OOMIHY YacTOK Y4YacTi B KaliTaii,
MTOKYIIIEM 3a3BHYail € Cy0’€KT TOCIIONAPIOBAHHSA, SIKHH BHUITyCKAa€ CBOI YaCTKM ydacTi B Kamitami. [Ipote B
Jeskux o0’emHaHHAX Oi3Hecy, MmO iX 3BHYANHO HA3MBAIOTH ‘‘3BOPOTHUMH TPHIOAHHSAME’, 00’ €KTOM
mpuaOaHHsI € Cy0’ €KT TOCIIONApIOBAaHHS, SIKMH BUIyckae dacTkum ydacti. [lyaktu B19—B27 nHamarote
KEPIBHHUIITBO 13 00Ky 3BOPOTHUX MPHUI0aHb. PO3TIAIAI0TE TAKOXK 1HIIN JOpEYHi (PaKTH Ta 0OCTaBUHH ITiJT
yac BM3HAYCHHS TOKYMIlL B 00’€qHAaHHI Oi3HECY, 3iHICHIOBAaHOMY MUIAXOM OOMiHY YacCTKaMH y4acTi B
KaltiTaii, B TOMY YHCII:

a) 8IOHOCHI Npaga 2010cy 8 00 €OHAHOMY CYO €Kmi 20CNO0APIO8anHs NiCAs 00 €OHAHHA Oi3Hecy:
3a3BUYail TOKYMIEM € 00’€IHYIOUMid Cy0 €KT TOCIIONapIOBAaHHS, BIACHUKH SIKOTO SIK Tpyma
30epiraiotb ab0 OTPUMYIOTH HAWOUIBIIY YacTHHY TpaB TOJOCY B 00’€IHAHOMY CyO’ €KTOBI
rocTio/laploBaHHs. Bu3Hawarouw, ska Tpyma BIACHUKIB 30epirae abo OTpHMye HaWOUIBIIY
YaCTHHY IIPaB IoJIOCY, Cy0 €KT IOCHOAAPIOBAHHS PO3IIISLIAE ICHYBAaHHS Oy/Ib-SKNX HE3BHUAHUX
abo crienianbHUX Yroj IIO/I0 TOJOCYBaHHSA abo OMNIIOHIB, BapaHTIB YW I[IHHUX IMarepiB, SKi
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b16

b17

b18

MOXHa KOHBCPTYBATHU;

0) ICHYBaHHs 6€IUKOI UYACMKU MEHWOCMi 3 Npagom 2oaocy 6 00’ €OHanomy cyo’exmi
20CNO0APIOBARHS, SKWO [THWUL GIACHUK ab0 OpeaHi308aHA 2pynd GIACHUKIE He MAE 3HAYHOL
YaCcmuHU Npae 20710Cy: 3a3BUYA MOKYIIEM € 00’ €MHYIOUHA Cy0 €KT TOCIOJapIOBAHHS, €IHHUMA
BJIACHMK a00 OpraHi3oBaHa Ipyla BIACHHKIB SKOTO yTPUMYE HaWOUIbIy YacTKy MEHIIOCTI 3
MIPaBOM TOJIOCY B 00’ € THAHOMY CY0’€KTi TOCIIOIAPIOBAHHS;

B) CKIAO Opeany YnpaeuiHHs 00 €0HAH020 Cyb '€Kma 20Cno0apro8arnHs. 3a3BHYai TIOKYIIIEM €
00’eqHyIOUHI CY0’€KT TOCHOJAPIOBAHHS, BJIACHUKH SKOTO MAalOTh MOXJIMBICTH OOHpATH,
MPU3HAYaTH YW 3BUIBHATH OUIBIIICTG YJICHIB OpraHy YHpaBiiHHS 00 €IHaHOro cy0’ekTa
TOCTIO/IapIOBAHHS;

r) CKIIA0 U020 YNPABIIHCLKO20 NepPCOHANy 00 €0HaH020 cyd’ekma 20cnodapiosants. 3a3BUYal
TIOKYTIIIEM € 00’ €IHYIOUHi Cy0 €KT TOCHOAApIOBAHHS, (KOJNHMIIHIN) YIPaBIiHCHKUI MEepCoOHAI
SKOTO MAa€ TEpeBaXHUH BIUIMB Ha YINPaBIiHCHKWI MepcoHan 00 €IHaHOro cy0’exTa
rOCTIO/IaPIOBAHHS;

r) YMOB8U 0OMIHYy uacmok yuwacmi 6 Kanimani: 3a3BHYail TMOKYIIeM € 00 €THYIYHA CyO’ €KT
TOCIIOJJAPIOBAHHS, SIKUH CIUTAuye MPEMit0 TIOHAJ CIIPaBeNTUBY BaPTICTh YaCTOK y4acTi B KamiTai
nepeq 00’€JHaHHAM IHIIONO O00’€qHYHOUOro cy0’ekTa TOCHOJapioBaHHs abo Cy0’eKTiB
rOCO/IAPIOBAHHSL.

3a3Bu4ail OKyMIeM € 00’ eAHYIOUYHHA Cy0’€KT TOCIIOJapIOBaHHSI, BIJHOCHHUI PO3MIp SKOTrO (OLIHIOBAaHUIA,
HaNpHKIaJ, B aKTUBAx, J0X0Aax abo mpuOyTKy) 3HA4HO OijbIIMH, HDK PO3MIp 1HIIOrO 00’€IHYBAHOrO
cy0’€eKTa ToCHoIapioBaHHs 200 Cy0’€KTIB rOCIIOapIOBaHHSI.

B o0’enqnanni Oi3Hecy, MOB’si3aHOMY 3 OLIbII, HDK JBOMa Cy0’€KTaMH TOCIOJAPIOBAHHS, BHU3HAYCHHS
HOKYIIS BKIIIOYAE, Cepe]] 1HIIOro, PO3MIIsil TOro, KOTpHH 3 00’€IHYBaHHMX CYO’€KTIB rOCIIOJapIOBAHHS
iHIIIf0BaB 00’ €THAHHSI, @ TAKOXK BIJJTHOCHOT'O PO3Mipy 00’ €IHYBaHUX CY0’€KTIB TOCHO/IAPIOBAHHSL.

HoBuit cy0’exT rocrnopaproBaHHs, CTBOPEHHI sl 3/1iCHEHHsT 00’eHaHHS Oi3Hecy, He OOOB’SI3KOBO €
HOKyIIeM. SIKIIO HOBHH Cy0’€KT IOCIIOapIOBAHHS CTBOPIOETBCS 3 METOK) BHUITYCKY YaCTOK Y4acTi B
KamiTan Aus 3iicHeHHs 00’ €JJHaHHS 013HeCy, TO OJIMH 3 00’ €IHYBaHHUX Cy0’ €KTIB rOCIIOIAPIOBAHHS, SIKHIA
iCHYBaB /10 00’ €/lHaHHsI Oi3HECYy, BU3HAYAETHCS SIK MMOKYIIEIb 13 3aCTOCYBaHHIM KEepIBHHIITBA, HABEIEHOI'O
B nyHkrax b13-b17. Ha BiaMmiHy Bif 1[bOro, HOBHi Cy0’€KT rOCIIONAPIOBAHHS, KU Iepenae TPOIIOBi
KoIITH 200 iHIII AKTUBH YH TIPUIMAE 3000B’sI3aHHS SIK KOMIICHCAIIiF0, MOXKe OYTH MOKYIIIEM.

3BOpPOTHI NpuabGaHHA

b19

3BOpoTHE TPHUIOAHHS BiAOYBAa€THCA, KONH CYO €KT TOCHOAAPIOBAHHS, SKWM BUITyCKa€ IIHHI Iamepu
(fopuauyHAN TOKYTIEIb), 1OCHTH(IKYETbCA SK 00 €KT MpuaOaHHS Ui Iiel OoONiKy Ha OCHOBI
KepiBHHUITBA, HaBeneHoro y myHkTax b13-b18. Cy0’ekT rocmomaproBaHHS, YacTKH Y4acTi B KammiTali
SIKOTO KYIYIOTh (FOpPUANYHUN 00’€KT mpuadaHHs), Mae OyTH MOKYIIEM Ui Lijed oOmiKy oreparii, ska
BBAKAETHCS 3BOPOTHHM mpuabanHsM. Hampukman, 3BoOpoTHI mpumbaHHS iHOAI BimOYBAIOTHCA, KOIHU
3aKpUTHHA Cy0’€KT TOCMOJApIOBaHHS 0a)Ka€ CTaTH BIAKPUTHM Cy0’€KTOM TOCHOJAPIOBAHHSA, aje HE XOue
peectpyBatd CBOi 4acTku yd4acTi. JJis HOCATHEHHS IIi€l METH 3aKpUTHHA Cy0 €KT TOCIIOAapIOBaHHS
JIOMOBIISITAMETHCSL 3 BIIKPUTHUM CYO €KTOM TOCIIONAPIOBAHHSA MPO TPHAOAHHS HOro YacTOK ydYacTi B
Karmitaix B OOMiH Ha 9YaCTKH y9acTi B KamiTali BiIKPUTOTO cy0’€KTa TOCTIONapoBaHHA. B mpoMy npukimai
BIIKPUTHH CYO’€KT TOCIIONAPIOBAHHSA € HPHIAMYHUM MOKYMIEM, OCKITBKA BiH BHITYCKa€ CBOI YaCTKH
ydacTi B KalliTalli, a 3aKpUTHHA Cy0’ €KT TOCTIOAAPIOBAHHS € IOPUAMYHUM 00’ €KTOM MPUIAOAHHS, OCKLUTBKH
HOro 4acTKU y9acTi B Kamitam Oynu npuadaHi. [Ipore 3acTocyBaHHS KepiBHUIITBA, HABEIECHOTO B ITyHKTaX
b13-b18, mpuBoauts 10 ineHTU(IKATIIT:

a) BIIKPUTOTO Cy0’€KTa TOCHOIApPIOBAHHS SK 00’€KTa MPUAOGAHHA Ui Itell oOmiky (00’eKT
MPUIOAHHS, 1110 3TIHCHIOE 00ITIK); Ta

0) 3aKpUTOrO Cy0’€KTa TOCHOAAPIOBAHHS K MOKYIIS JUTS Mijed oOJiKy (TMTOKyIelpb, o 3/iHCHIOE
00ITIK).
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b20

b21

b22

OO0’ekT npuadaHHs, 1O 3iHCHIOE 00K, Ma€ BIATIOBIAATH BH3HAYEHHIO Oi3HECY Y BUITAJKY ONepariii, sSKy
CITii 0OJTIKOBYBATH SIK 3BOPOTHE NPHUIOAHHS, Ta 32CTOCOBYBATH BCi KpUTEPii BU3HAHHS 1 OLIHKH, HaBE/IEHI
B iboMmy MC®3, BKITIO4at0YH BUMOTH JI0 BU3HAHHS T'YIBLITY.

OuiHKa nepegaHoi KomneHcauil

VY 3BOpOTHOMY TpHAOaHHI MOKYIICIb, IO 3IHCHIOE 00K, SIK MPaBUIIO, HE HAaJa€ KOMIICH AT 32 00’ €KT
npunoanHs. HaromicTs, 00’ €KT MpUIOaHHS, IO 3AiHCHIOE O0JIIK, 3a3BUYail BHITYCKA€ CBOI 3BHYAMHI aKIIii
BJIACHMKAM IIOKYIIIA, IO 37iiicHIoe oOuik. BinmoBimHO, cripaBemyiBa BapTiCTh Ha JAaTy NpHIOAHHS
KOMITEHcallii, Nmepeqanoi MOKyIIeM, M0 3IiHCHIOE O0JK, 32 HOro 4acTKy B OO0 €KTI MpWAOAHHSI, IO
00I1iKOBYE, 6a3yeThCsl HA KUIBKOCTI YaCTOK y4acTi B KaIliTajl, Ky MaJlo OM BUITYCTUTH IOPUINYHE JIOYipHE
HiANPUEMCTBO, IOOM HA/JATH BIIACHUKAM IOPUAMYHOIO MATEPHHCHKOIO MiANPUEMCTBA TaKHH CaMHA
BiJICOTOK YaCTOK Y4YacTi B KamiTami 00 €JHaHOro Cy0’€KTa TOCIONApIOBAHHS, SKHA € HACITiIKOM
3BOPOTHOrO npuadGanHs. CrpaBeIIUBY BapTiCTh KUTLKOCTI YaCTOK y4acTi B KaIliTali, OOYUCICHOI B TAKHI
Ccroci0, MOYKHa BUKOPUCTOBYBATH SIK CIIPABEIUIMBY BapTiCTh KOMIIEHcallii, epejaHoi B 0OMiH Ha 00 €KT
NpUIOaHHS.

CknapgaHHA Ta nogaHHA KOHconiaoBaHol ¢piHaHCOBOI 3BITHOCTI

KonconigoBana ¢inaHcoBa 3BITHICTb, CKJIaJieHa MiCis 3BOPOTHOrO NMPUAOAHHS, BUIYCKAIOTHCS BiJl IMEHI
IOPUAMYHOTO MAaTEPUHCHKOrO MiAIpUEMCTBA (00’ €KTa NPUAOAHHS, 10 3MIHCHIOE 00JIIK), aje OMUCYIOThCS
B IPUMITKaX SIK IPOJIOBXKEHHS (piHAHCOBOI 3BITHOCTI FOPUIMYHOIO JOYIpPHBOTO MiJANPUEMCTBA (TIOKYIILIS,
0 3IiHCHIOE OO0JIIK), 3 OIHMM KOPHI'YBaHHSM, SIKE IIOJSra€ B DPETPOCIEKTUBHOMY KOpPUTYBaHHI
CTAQTYTHOTO KaIliTaly MOKYIIL, 110 3/1HCHIOE 00K, 1Sl BiIOOpaKEeHHS B 3BITHOCTI CTATyTHOTO KarliTay
00’exTa mpuaOaHHs, IO 3AikHCHIOE 00JyiK. Take KOpUryBaHHS MOTPIOHO JUIsi BiIOOpaXKEHHS KarliTaiy
IOPUANYHOIO MATEPUHCBKOrO MifnpuemMcTBa (00’e€kTa HpuadaHHs, 1o 37iiicHIoe o0iik). TlopiBHsbHA
iH(popMallis, nojaHa B IMX KOHCOJII0BaHOI (hiHAHCOBOT 3BITHOCTI TaKOXK KOPUTYETHCS PETPOCHEKTUBHO
JUIs  BiZIOOpaKEHHsT CTATYTHOI'O KamiTany OPUAMYHOTO MATEPUHCHKOro IMiAnpueMcTBa (00 €KTa
npuAGaHHS, 110 31 HCHIOE O0ITIK).

OckisibKM KOHCOJIIoBaHa (piHAHCOBa 3BITHICTH € IMPOJOBKEHHSM (HiHAHCOBOI 3BITHOCTI IOPUAMYHOIO
JIOYipHBOTO IIAMPUEMCTBA, 338 BUHATKOM CTPYKTYPH MO0 KariTany, KOHCONiJoBaHa (piHaHCOBA 3BITHICTH
BiJloOpakae:

d) aKTHUBH Ta 3000B’S3aHHS FOPHIMIHOTO IOUIPHBOrO MiANPUEMCTBA (MOKYIIIS, IO 3MiHCHIOE 00K),
BU3HaHI ¥ OliHeHi 3a IXHbOIO OAJIAHCOBOIO BapTICTIO JI0 00’ €THAHHS,

0) axTuBU Ta 3000B’SI3aHHS FOPHIMYHOTO MATEPUHCHKOTO MiIIPHEMCTBA (00’€KTa MPUIOAHHS, IO
3aiiicHIOE 00JIIK), BU3HAHI ¥ OIliHeH] BianoBiaHo 10 1poro MC®3;

B) HEpO3MOAUIEHWH mNPHUOYTOK Ta IHINI 3aIWIIKK BIACHOTO KAMiTady IOPHIMYHOTO IOYipHBOTO
mianpremcTBa (TTOKYIIII, 10 O0JIIKOBYE) mepen 00’ €qHaHHIM Oi3Hecy;,

T) CcyMmy, SKa BH3HAHA Yy Takili KOHCONimOBaHiN (DiHAHCOBIM 3BITHOCTI SK BHUIYIIEHI YaCTKH yJacTi B
KariTasi, BU3HaYeHy IUITXOM JOJaBaHHs YacTOK ydacTi B KamiTaji (TIOKYIIIs, 110 3iHCHIOE 00ITiK),
mo nepedyBaroTh B 00ITy mepen 00’emHaHHSIM Oi3HECY, MO CIpaBeIIMBOI BAapTOCTI IOPUIMIHOTO
MaTepUHCHKOr0 MmianmpueMcTBa (00’ekTa TpuAOaHHA, MO 3OIACHIOE 00miK). OgHaK CTPYKTypa
BIIACHOTO KarliTany (TOOTO KUIBKICTh Ta BHI BHUITYIICHHX YaCTOK y9acTi B KalliTalli) BimoOpaxkae
CTPYKTYpPY BIACHOTO KamiTaldy IOPUANIHOTO MAaTEPWHCHKOrO MiampueMcTBa (00’€kTa MpUAOaHH,
10 3iACHIOE OOITIK), BKITFOYAFOUH YACTKH YJacTi B KalliTalli, BUITYIICHI FOPUANIHAM MATEPUHCEKAM
MiIIPUEMCTBOM UL 3[iHCHEHHS 00 eaHaHHSA. BIiOmoOBIOHO, CTPYKTYpy BJIACHOTO KaIiTamy
FOPUINYHOTO JIOYipHBOTO TANPHEMCTBA (TIOKYIIIS, IO 3/iMCHIOE OONIK) IMepepaxoByOTh i3
3aCTOCYBaHHSM KypCOBOTO KoediIlieHTa, BCTAHOBJICHOTO B YTOIIi PO MpHUAOAHHS sl BiTOOpaXKeHHS
B 3BITHOCTI KiJIBKOCTI aKIii FOPUINIHOTO0 MATEPUHCHKOTO IMinprueMcTBa (00’ €KTa MPUIOAHHS, IO
3IACHIOE O0JIK), BUMYIIEHUX TPH 3BOPOTHOMY IIPHI0AHHI;

I)  TPONOpIiiHYy YacTHHY YacTOK Y4YacTi, fKi He 3a0e3NedyloTh KOHTPOIIO, y OajlaHCOBilf BapTOCTI
HEpO3IO/IICHOr0 MpUOYTKY Ta IHIIMX YAacTOK y4acTi B KamiTaji mepen o0’ €JHaHHAM IOPUIANIHOTO
JOYiPHBOTO MiAMIPUEMCTBA (TIOKYIILIS, IO 3AIHCHIOE 00ITIK), SIK 3a3Hadanocs B myHktax b23 i B24.
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b23

b24

B25

b26

Bb27

YacTtka yvacrTi, Lo He 3a6e3nevye KOHTPOIIO

VY 3BOpoTHOMY TpHIOaHHI JEsKi BIACHUKH IOPUANYHOTO 00’€KTa mpuadaHHS (TTOKYIMLS, IO 3JiHCHIOE
00J1iK) MOXYTh HEe OOMIHIOBATH CBOI YaCTKH yJacTi B KalliTali Ha YaCTKH yJacTi B KamiTajdi IOpUIUIHOTO
MaTEPHHCHKOrO IMiANpHeEMCTBA (00’ €KTa MPUIOAHHS, IO 3/iiicHIOE 00diK). Taki BIaCHHKH BBaYKAIOTHCS
YaCTKOK ydYacTi, M0 He 3a0e3meuye KOHTPOIIO, y KOHCONIMOBaHIA (DiHAHCOBIH 3BITHOCTI IiCHA
3BOpoTHOro npuadanHs. Lle BinOyBaeThCst TOMY, IO BIACHUKH IOPHIMYHOTO 00’ €KTa NMPUAOAHHS, SIKI HE
OOMIHIOIOTh CBOi YacTKM y4acTi B KaIliTaJli Ha YacTKM y4acTi B KalliTali IOPHAMYHOTO TOKYIIIS,
BOJIOAIIOTH YACTKOIO JIMIIE B pe3y/bTaTax Ta YHCTUX aKTHUBaX FOPUIMYHOrO 00’€kTa mMpui0aHHS, a HE B
pe3ynbTatax Ta YHCTUX aKTHBaxX 00 €IHAHOro Cy0’€KTa rocronaproBaHHs. HaBmaku, HaBiTh SIKIIO
IOPUIMYHUI TIOKYyIelb € 00’€KTOM NpWAOaHHsS JuIsl LiIell OONiKy, BIACHUKH IOPUAWNYHOTO ITOKYIIIS
BOJIOJIIFOTh YaCTKOIO yJ4acCTi B Pe3yJbTaTax Ta YHCTHX aKTHBaX 00’ €THAHOTO Cy0’€KTa TOCIONaPIOBAHHS.

AKTUBHU Ta 3000B’sI3aHHS IOPUIUYHOrO 00 €KTa MPHIOAHHS OI[IHIOIOTh Ta BH3HAIOTH Y KOHCOJIIOBaHIM
(iHaHCOBIH 3BITHOCTI 3a iXHBOI OanaHCOBOIO BapTicTIO 10 00’eqHaHHS (cM. myHKT B22a)). Tomy B
3BOPOTHOMY MpPHA0AHHI YacTKa ydacTi, IO HE 3a0e3ledyye KOHTPOJI0, BioOpakae HEKOHTPOIBbOBAHY
NPONOPLIHHY YacTKy yd4acTi, 110 He 3abe3neuye KOHTPOJI, aKIiOHepiB y OajaHCOBiil BapTocTi 1O
00’€HaHHSl YUCTHX AaKTUBIB IOPUAWYHOrO 00 ’€KTa TPHUIOAHHS, HABITh SKIIO YacTKW y4acTi, IO He
3a0e3MMeUyr0Th KOHTPOJIIO, B IHIIMX MPHIO0AHHAX OI[IHIOIOTHCS 3a IXHBOIO CIIPABEIMBOI0 BAapTICTIO Ha
JaTy MPUI0AHHS.

MpubyToK Ha akuito

SIk 3a3HaveHo B MyHKTI B22r), cTpykTypa BiacHOro Kamitaly B KOHCOJiOBaHiN (hiHAHCOBIH 3BITHOCTI
icyIsl 3BOPOTHOTO NPHUIO0AHHS B1IOOpaXKaE CTPYKTYPY BJIACHOTO KaIliTaly FOPHANYHOrO MOKYIIs (00’ €KTa
npuadaHHs, IO 3IiHcHIOE OO0JIK), BKIIOYAIOYM YAaCTKM y4acTi B KamiTalli, BHITYIEHI HOPUIMYHUM
MOKYIIEM JJIsl 31iHCHEeHHS 00’ €JHaHHS Oi3HECY.

[lix 4ac oOuMCIIEHHS CepeIHbO3BAKEHOI KUIBKOCTI 3BMYAWHMX akiiif, ski mnepeOyBalOTb B 00iry
(oOuMcieHHs 3HAMEHHUKA MPUOYTKY Ha akKIlii0) MPOTArOM IEepioly, B SKOMY BiJIOYBaeThCs 3BOPOTHE
npuaOaHHS:

a) KUTBKICTh 3BUYAaWHMX aKIlii, sKi nepeOyBaloTh B 00IrYy BiJl MOYATKY TAKOrO Mepioay i 10 natu
npuaOaHHs, OOYUCIIOETBCS HAa OCHOBI CEPEIHBO3BAKEHOI KUIBKOCTI 3BHYANHMX —aKmid
IOPUIMYHOTO 00’€KTa MpuaAOaHHs (MOKYIII, M0 3/AIHCHIOE OOIMIK), siKi mepedyBalTh B 00Iry
MPOTATOM [BOTO TEPioay, MOMHOXKYIOTh Ha KYPCOBUI KOEQIII€HT, YCTAHOBICHUI B YroJi Tpo
3JIUTTSL; Ta

0) KUTBKICTIO 3BMYAWHUX akKIii, siki nepeOyBaroTh B 00ITy 3 JaTh NpUAOAHHS 10 KIHIS TaKoro
Nepiofy, BBAXKAEThCS (PAKTUUHA KINBKICTh 3BUYAWHMX aKILiHd FOPUAMYHOrO MOKYMIs (00’ exTa
puadaHHs, 0 3/iHiCHIOE 00TIiK), sIKi TIepe0yBatoTh B 00Iry MPOTATOM LBOT'O TIEPioy.

BasucHuii mpnOyTOK Ha aKImifo 3a KOXKEH MOPIBHIBHUU TeEpio]] mepen AaTor MpuaOaHHS, IMONAHUH y
KOHCOJIiTOBaHi! (PiHAHCOBiH 3BITHOCTI MICIISl 3BOPOTHOTO MPHUAOAHHS, OOYHCIIOETHCS IIUISIXOM J1JICHHS:

a) mpudyTKy abo 30WUTKY FOPUAWYHOTO 00’€KTa MPUAOAHHA, SKi BIAHOCATHCS O YTPHMYBadiB
3BUYAHHUX aKIii 3a KOKHHUH 3 TAKUX MEepiofiB, Ha

0) CepEIHBO3BAXKCHY KIBKICTh 3BHUYAMHMX aKMid IOPUANIHOTO 00’€KTa mpuadaHHS B 00iry 3a
MUHYII TIePioan, TOMHOKEHY Ha KypCOBHIT KOeQilli€HT, yCTAHOBJICHUH B YOIl PO MpUI0aHHS.

Bu3HaHHA oKpeMux npunadaHux akTUBIB Ta NPUAHATUX 3000B’A3aHb
(3acTocyBaHHA nyHKTIiB 10—13)

b28-B30

[Buryueno]
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b31

Bb32

b33

b34

6)

HematepianbHi aktuBm

[okymenp BHW3HAE, OKpeMO BiJ TyABily, HeMaTepiajbHI aKTHBH, IO MOXYThb OyTH imeHTH]iKOBaHi,
npuadaHi mpu 00’enHaHHI Oi3Hecy. HemaTepianbHUI akTHUB € TakuM, 10 MOXKe OyTH ineHTH(]iKOBaHHMH,
SIKIIO BiH BiATIOBiZae ab0 KPHUTEPilO BiJOKPEMITIOBAHOCTI, ab0 KPHUTEPII0 MOXOKEHHS BiJ OrOBipHO-
IOPUINYHUX TIPaB.

HemarepianeHuii akTHB, SKUil BiANOBiZa€ KPUTEPIIO MOXOMKEHHS BiJ JOTOBIPHO-IOPHIMYHHX IIpaB, €
TaKuM, IO MOKe OyTH 1IeHTH(IKOBAHWIA, HABITh SKIIO aKTHB HE MOXKHA TEpelaTH a00 BIIOKPEMUTH Bif
00’exTa npuadaHHs a00 BiJ IHIIUX MPaB Ta 3000B’s13aHb. Hampukira:

a) [BHITy4EHO|

0) 00’€eKT pUI0aHHS BOJIOJIE Ta EKCIUTYaTye aTOMHY €JIeKTpocTaHIlito. JIileH3is Ha eKCIuTyaTallifo
i€ SNMIEKTPOCTAHINIT € HeMaTepialbHUM aKTHBOM, SIKHH BiJIOBITa€ KPUTEPIIO MOXOHKEHHS Bif
JIOTOBIPHO-IOPHIMYHUX TPaB Ul BU3HAHHS OKPEMO BiJ TyIBiTY, HaBiTh SKIIO IOKYyNElb HE
MOK€ TIPOJIaTH UM TiepeaTy il OKpeMo Bil npuadaHoi enekrpoctaniii. [lokynens Moxxe BU3HATH
CIIpaBeUTMBY BapTICTh JIIEH3IT Ha EKCILTyaTallifo Ta CIIPaBeUINBY BapTICTh EIEKTPOCTAHII sIK
OJIMH aKTHB JUIS 1ijed (hiHaHCOBOI 3BITHOCTI, SIKIIO CTPOKH KOPHUCHOI €KCILTyaTamii X aKTHUBIiB
O/Ti0Hi;

B) 00’eKkT TpUAOaHHS BOJIOJIE MATCHTOM Ha TEXHOJIOTiI0. BiH Hagap JILEH3iI0 Ha IEH MaTeHT
IHIIUM 0co0aM Juisi MOro eKCKIIO3UBHOTO BHKOPHCTAaHHS 332 MeXKaMH BHYTPILIHBOI'O PHHKY,
OTPUMYIOUU B OOMiH BU3HAYE€HHH BIJICOTOK BiJl MaiiOyTHBOTO I0XOAY OTPUMAaHOI'O i3 32 KOPIOHY
. SIk maTeHT Ha TEXHOJOTII0, TaK 1 MMOB’s3aHa 3 HUM JILEH31Ha yrojia BiANOBIIAIOTh KPUTEPIFO
NIOXOJKEHHS BiJl JIOTOBIPHUX IOPUANYHUX TPaB JUIl BU3HAHHS OKPEMO BiJI T'YIBLITY, HABITH SKIIO
npozax abo 0OMiH MATEHTY Ta MOB’S3aHOI 3 HUM JILIEH31HOI yrofu OKpPeMO OJMH BiJ OIHOIO
Oylle HEMOXXJIMBUM.

Kpurepiii BioKpeMIIIOBAaHOCTI 03HAYAE, IO MPUAOAHUIT HEeMaTepialbHUI aKTUB MOXKHA BIZIOKpEMHTH 200
BIJIIMTH Bix 00’€KTa MPHUIOAHHS Ta MPOJATH, NEPeAaTH, JILEH3YBaTH, OpeHIyBaTH abo OOMIHSTH, SIK
IHAMBIIyalbHO, TaKk 1 pa3oM 13 TIOB’S3aHMM 3 HHAM KOHTPAKTOM, 1JIeHTH(IKOBAaHUM aKTHBOM abo
3000B’s13aHHsAM. HemarepiaibHuil akTuB, SIKMiA MOKyIelb Oye B 3M031 IPO/IATH, JilEH3yBaT a0o0 1HIINM
YHUHOM OOMIHSTH Ha IOCH 1HIIIE, BAPTICTh YOTO BiJMOBIAE KPUTEPIIO BiJIOKPEMIIIOBAHOCTI, HABITh SKIIO
MOKYyIelb HE Ma€ HaMipy MpojaTH, JILEH3yBaTH abo IHIIUM YHHOM OOMiHsATH Horo. [lpunOanuii
HeMaTepiaibHUH aKTHB BIJIIOBIIA€ KPUTEPII0 BiJIOKPEMIIFOBAHOCTI, SKIIO ICHYE CBIAYEHHs Omepariii
O00OMiHYy JUIsl IIbOTO TUITY aKTUBY 200 aKTHUBY MOJIOHOTrO THITY, HABiTh SKIIO TaKi onepamii TparsioThCs
piAKO, Ta He3aleXHO BiA Toro, 4n Oepe y4yacTb y HHMX NOKymelb. Hampuknan, peecTpu KII€HTIB Ta
aOOHEHTIB YacTo JIIEH3YI0Th, 1 TOMY BOHH BIJAMOBIAaI0Th KPUTEPIIO BiJIOKpEMIIOBaHOCTI. HaBiTh sKIIO
00’€ekT mpuAOaHHS BBa)kae, MO0 XapaKTEPHCTHKH WOr0 PEECTPIB KIEHTIB BIAPI3HAIOTHCS BiJ THIIMX
peecTpiB KIIEHTIB, TOW (DaKT, IO PEECTPH KIIEHTIB YacTO JIIEH3YIOTh, O3HAYA€, SK MPABUIO, IO
mpuaOaHUl peecTp KIIEHTIB BIANOBiZa€ KpUTepilo BimokpemitoBaHocTi. OgHAK pPEeCTp KIEHTIB,
npuabaHuii B 00’e€qHaHHI Oi3HECy, HE BIINOBIIATHME KPHUTEPII0 BiIOKPEMIIFOBAHOCTI, SKIIO YMOBH
KOH(1IEHIIIIHOCTI 9 1HII Yroau 3a00pOHSIOTH CYO’ €KTOBI TOCTIONAPIOBAaHHSA MPOAABATH, OPSHIYBATH YU
IHIITUM YMHOM OOMIHIOBAaTHUCS 1HQOPMAIIIEIO MTPO KITIEHTIB.

Hematepianbuuii akTwB, SIKW HE MOXHA IHAWBITYalbHO BIJOKPEMHUTH BiJ 00’€kTa mpuaOaHHSI abo
00’eqHaHOTO Cy0’€KTa TOCIIONAPIOBAHHS, BIIIOBiAa€ KPUTEPIIO BiMOKPEMITIOBAHOCTI, SKIIO HOr0 MOXKHA
BiJIOKPEMHTH CIUIBHO 3 TIOB’SI3aHUM 3 HUM KOHTPaKTOM, aKTHBOM, IIO MOXe OyTH ineHTrdikoBaHuii, abo
3000B’s3aHHAM. Hampuximan:

YY9acCHUKH PHHKY OOMIHIOIOTH JEMO3UTHI 3000B’S3aHHS Ta HeMaTepialbHI AaKTHBH, IIOB’SA3aHi i3
B3a€MOBIJHOCHHAMH 3 BKJIAJHUKAMU, B CIIOCTEPEKHUX oreparisx oomiHy. OTxe, MOKYIIIEBI CITi/l BU3HATH
HeMaTepialbHUI aKTUB, TIOB’ I3aHAN 3 1X B3a€MOBITHOCHHAMH 3 BKJIATHIKAMH, OKPEMO BiJI TYIBITY;

00’ekT TpuAOaHHS BOJIOMI€ 3apEECTPOBAHOID TOPTOBOK MApKOIO Ta 33JI0KyMCHTOBAHHMH, alie
HEe3aMaTeHTOBAHUMH TEXHOJOTIYHUMH 3HAHHSM, IO X BHKOPHUCTOBYIOTH Ui BUPOOHUIITBA (DipMOBOTO
mponykty. 100 mepemaTu mpaBO BIACHOCTI Ha TOPTOBY MapKy, BIACHHUKOBI TaKOXX TMOTPIOHO IepemaTd
BCe iHINE, HeOOXiqHE ISl TOro, MO0 HOBWH BIIACHWK BHUPOOJSIB MPOMYKT Y HaJIaBaB IOCIYTY, SKi HE
MOXXHa BIJIPI3HUTH BiJl HPOAYKTY UM TIOCIYTH KOJHMIIHBOIO BiacHWKA. OCKIJIbKM HE3alaTeHTOBaHi
TEXHOJIOTIYHI 3HAHHSA CNiJl BIJOKPEeMHTH Big 00’€kTa mnpumbanHi abo o00’egHAHOro Cy0’eKTa
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B35

b36

B37

B38

b39

b40

TOCTIO/IAPIOBAaHHS Ta IPOJATH, SIKIIO TIPONAETHCS TIOB’sS3aHAa 3 HHMH TOproBa MapKa, TO BOHH
BiJITIOB1IAIOTH KPHUTEPIIO BiJOKPEMITIOBAHOCTI.

BukynneHi npaBa

Sk wacTuHy 00’€HAHHS Oi3HECY MOKYIElh MOXE BUKYIUTH IPaBO Ha BUKOPUCTAHHS OJHOTO UM KiJIBKOX
BH3HaHMX a00 HEBU3HAHUX AKTHUBIB IOKYIIIL, SIKE BiH paHile HamaB 00’ekToBi mpuabanns. [Ipuxmaan
TaKHMX IIPaB BKIIOYAIOThH MPAaBO Ha BUKOPUCTAHHS TOPTOBOI Ha3BM IOKYIIIS 32 YOOI Mpo npuBijiei abo
MIPaBO Ha BUKOPHCTAHHS TEXHOJOTII MOKYIIIISI 32 YroAOK0 TPOo JIIEH3il0 Ha TexHoJorii. Bukymiene npaso
€ i1eHTU(IKOBAaHUM HeMaTepialbHUM aKTHBOM, SKWI TOKYIIEllb BU3HA€ OKpeMo Bix rymsimy. Ilynkr 29
HaJla€ KePiBHULTBO 3 OLIHKM BUKYIUICHOI'O 1PaBa, a MyHKT 55 HaJae KePiBHUITBO 3 MOJANBIIOTO OONIKY
BUKYIUIEHOT'O MpaBa.

SIKIO yMOBM KOHTPakTy, IO CHPUYMHSE TOSBY BHKYIUIGHOTO T[paBa, € CHPUSATIMBUMH abo
HECHPUSTIMBUMH MOPIBHSHO 3 YMOBAaMHU IOTOYHHUX PUHKOBUX OMeEpalid Uil TaKUX caMuX a0 MomiOHHX
00’€KTiB, MOKYIENb BU3HA€ MPHOYTOK ab0 30MTOK BiA po3paxyHKiB. IlyHkr B52 Hamae kepiBHULTBO 3
OI[IHKH LILOTO MTPUOYTKY 200 30UTKY BiJl pO3paxyHKiB.

O6’cpHaHa poboya cuna Ta iHWi cTaTTi, AKi He MOXHa iaeHTUdiKyBaTH

[Tokymenp BIIHOCHTH A0 KaTeropii ryJBily BapTiCTh NMPHUIOAHOrO HeMaTepialbHOrO aKTHBY, SIKMH He
MOKHA i7IeHTH(iKyBaTH CTAaHOM Ha Jary npuadanHs. Hanpuknaza, mokynenp Moxxe pOo3MOALUTH BapTiCTh
Ha iCHyBaHHsI 00’ €ZJHAHOT poOOUOi CHITH, sIKa SIBIISIE COOO0 ICHYIOUY CYKYITHICTh MPAI[iBHUKIB Ta Aa€ 3MOTY
TIOKYIIIEBI MOAOBXKYBAaTH BUKOPHCTOBYBATH NpUAOaHuid Oi3Hec Bin matu npuabanHs. O0’enHaHa podoya
cHJIa He sBJIsie COOOI0 IHTENEKTYallbHUN KalliTall BUCOKOKBaNi(hiKoBaHUX KaJpiB - 3HAHHS Ta JOCBiA (4acTo
crienjanizoBaHi), siki HpaliBHUKK 00 €KTa TPHIOAHHS BHOCATh B CBOIO po0OoTy. OCKUIbKM 00’€qHaHY
pobouy cuiy He MOXKHA iIeHTU(IKYBaTH aKTUBOM, SIKMH CJIiJl BU3HABATH OKPEMO BiJl TYABiNY, OyIb-siKa
BapTICTh, PO3IOALJICHA HA HEl, BITHOCUTHCS JI0 KaTeropii ryBiiy.

[Nokymenp TakoX BiIHOCHTH 10 KaTeropii ryaBiny OyIb-siKy BapTiCTh, PO3MOIUIEHY Ha CTaTTi, SIKI HE
KBai(iKylOThCS SIK aKTUBU Ha JaTy npuabanHs. Hampukian, mokynenps Moxe po3INOJIIUTH BapTiCTh HA
NOTEHIIHI KOHTPAKTH, 1IO iX 00rOBOPIOE 00’ €KT MPUAOAHHS 3 MOXKIMBUMH HOBUMH KIII€EHTAMH Ha JIATy
npuadanHs. OCKIJIbKH 1i MOTEHIHHI KOHTPAKTH cami co0OK HE SIBJISIOTH aKTHBU Ha JaTy NPUAOAaHHS,
TOKYTIelh He BH3HAE iX OKpeMo Bz rymamy Hoxynuem HE CIiJ y TOANIIOMY nepemacmblxosyBam
BapTICTh TAKUX KOHTPAKTIB i3 KaTeropn rymsmy o Kareropii momii, sKi Bl,I[6yBa}OTbC$[ micis JaTu
npunbanns. IIpore mokymieri cmig omiHuTd (Gaktd Ta OOCTaBHHH, MOB’s3aHI 3 MOAISIMH, SIKi
BiIOYBAIOTHCSl HEBJIOB31 MICIs MPUAOAHHS, I[00M BU3HAYUTH YH iCHYBaB Ha JaTy NPHAOAHHS HEMaTepiaibHuUii
aKTUB, SIKUM MOXKHA BU3HATH OKPEMO.

ITicns mepBiCHOrO BHU3HAHHS MOKYIENb OOMIKOBYE HeMmarepialibHI akTHBM, NpualaHi B 00’€nHaHHI Oi3Hecy,
BixnosigHo a0 nonoxenb MCBO 38 “Hemamepianvhi akmusu”. OnHak, sk HaBegeHo y nyHkti 3 MCBO 38,
00JIIK JeSIKMX HeMaTepiaJlbHUX aKTUBIB MiCIIs IEPBICHOIO BU3HAHHS BCTAHOBIIOEThCS 1HIIUME MCO3.

Kpurepii inenTudikaiii BU3HA4aIOTh, Y4 BU3HAEThCS HEMaTepiaibHUM aKTHB OKpeMoO Bij ryasimy. OmHak i
KpUTepii aHi HAIAl0Th KEPIBHUIITBA 3 OLIHKU CIIPABEUINBOI BAPTOCTI HEMATEPIaIbHOTO aKTHBY, aHi 0OMEXYIOTh
MIPUITYIICHHS, 110 X BUKOPHCTOBYIOTH TIiJI 4acC OI[IHFOBAHHS CIPABEAIMBOI BAPTOCTI HEMATEPIaIbHOTO aKTHUBY.
Hanpuknan, mokymens OpaTiMe [0 yBard MPUIYLICHHS, IO IX pO3MISAand OWH YYaCHHUKH PHHKY,
BCTaHOBJIIOIOUH I[IHY HEMATEPiaJIbHOrO aKTHUBY, TaKi K OYIKyBaHHS MaOYTHHOTO MIOHOBJICHHS KOHTPAKTIB, TTi[T
yac OIIHKK crhpaBeainBoi Baprocti. Hemae moTpeOu, 1mo0W caMe TOHOBJCHHS BIAMOBIAAIO KPHUTEPiIM
inentudikamii. (IIpore, muB. MyHKT 29, SIKMI BCTAHOBJIIOE BHUHITOK 3 MPHHIUITY OI[IHKK 3a CIPAaBEAIHBOIO
BapTICTIO U BUKYIUICHMX MNpaB, BU3HaHWX B 00’eaHaHHi 0Oi3Hecy.) ITynktu 36 1 37 MCBO 38 HapmatoTh
KEpIBHHUIITBO 3 BHU3HAYEHHS TOr0, YM CNliJl 00’€JHYBaTH HeMaTepialibHI aKTHMBU B OJHY OJAWHHIO OOJIKY 3
IHIIIMMH HEMAaTepialbHUMK Y1 MaTepialbHUMHU aKTHBAMH.
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OuiHka cnpaBeanuBOI BapTOCTi NEBHUX aKTUBIB, AAKi MOXYTb OyTH
iaeHTUdikoBaHi, Ta YaCTKM y4acTi, WO He 3a6e3ne4vye KOHTPOSIO, B 00’EKTI
npuadbaHHsA (3acTocyBaHHA NyHKTIB 18 i 19)

b41

b42

b43

B44

b45

AKTMBM 3 HEBU3HAYEHUMMU rPOLLOBMMM NOTOKaMU (pe3epBU Ha
OLLiHKY)

[Nokymenp He BU3HA€E OKpeMUil pe3epB Ha OLIHKY CTAaHOM Ha JaTy MPHUIOAHHS U aKTHBIB, NPUI0AHUX B
00’eHaHHI 0i3HECY, 110 TX OLIHIOIOTH 33 TXHBOIO CIIPaBEIIMBOIO BAPTICTIO HA JIATy NMPHUAOAHHS, OCKITBKU
BIUIMB HEBM3HAYEHOCTI MailOyTHIX TPOIIOBUX MOTOKIB BXOAMTH JIO OLIHKU 3a CHPaBEIUIMBOIO BapTICTIO.
Hanpukinan, ockinmeku ued MC®D3 Bumarae, moOu TOKyNenb OLIHIOBaB NpHIOaHY Ae0iTOPCBKY
3a00proBaHiCTh, BKJIIOUAIOYM KPEIWTH, 332 iXHBOI CIPABEIIMBOI BApTICTIO B OOJIKY JUIs 00’ €IHAHHS
0i3Hecy Ha JaTy NpUAOaHHs], MOKYIElb He BU3HAE€ OKPEMHIH pe3epB Ha OIIHKY IOTOBIpHHUX T'POIIOBHX
TIOTOKIB, sIKi BB2)XKalOThCsl O€3HaIIHHUMHU Ha 110 JIaTy a0 pe3epB ISl OUiKyBaHMX KPETUTHUX 30UTKIB.

AKTMBM, 3a3Ha4YeHi B yrogax npo onepauinHy opeHAay, B AKUX 00’ €KT
npuabdaHHA € opeHaoAaBLEM

[Tix 9yac OIiHKK CIpaBeTUBOI BapTOCTI Ha JaTy NMPUAOAaHHS aKTUBY, TAKOro sk OymiBisi abo mareHT,
3a3HAYEHOr0 B YTOJi IO OINepalliiiHy OpeHIy, 3a KO 00’€KT NpUI0aHHS € OPEHAOAABIEM, TOKYIelb
Oepe m0 yBaru yMOBHM opeHId. [lokyrenp He BU3HA€ OKpPEMHI aKTUB a00 3000B’s3aHHS, SIKIIO YMOBH
ornepariiHol opeHH € 200 CIIPUATIUBUMH, 00 HECTIPUSITIUBIUMHE MOPIBHSIHO 3 PUHKOBUMH YMOBaMHU.

AKTUBM, AKI NOKyneub NiaHye He BUKOPUCTOBYBaTu abo
BUKOPMUCTOBYBATU B iHLWUMKW CNOCIO, HiXK TX BUKOpUcToByBanu 6 iHLwi
YYaCHUKN PUHKY

1106 3aXHMCTUTH CBOIO KOHKYPEHTHY IO3MIII0 YW 3 IHIIMX HPUYMH HOKYNElb MOXKE MaTH HaMmip He
BUKOPHCTOBYBaTH INPHUAOAHWH aKTUB aKTUBHO, ab0 MOXK€ HE MaTW HaMipy BHUKOPHUCTOBYBAaTH AaKTHUB
HaWBUrigHinIe Ta Halikpame. Hanpukmaz, e Moxe OyTH y BUMaAKy, KOJIH [TOKYIelb IIaHYe BUKOPHCTATH
HeMaTepialbHUH aKTHUB JOCHTIDKEHHS Ta PO3POOKH 3 METOK 3aXHCTY 1 3 METOI MEPEIIKOJUTH THIINM Y
Hioro BUKOpHCTaHHI. TUM He MEHIle TOKYIElb OI[IHIOE CIPaBEIIMBY BapTICTh HE(IHAHCOBOIO aKTHBY,
NPUITYCKAIOYM, 110 YYaCHUKH PHHKY BHKOPHCTOBYBATHMYTh HOr0 SKHaWBHTiIHINIE Ta sSKHaHKpaiie,
BIJIMIOBITHO 1O HAJISKHOI MiJICTABH JJIsl OLIHKY, SIK MPU TIEPBICHOMY OIIIHIOBAaHHI, TaK i MPU OILHIOBaHHI
CIpaBeIINBOI BaPTOCTI 32 BUPAXyBaHHSIM BUTPAT HA BUOYTTS IS IEPEBipKH HA 3MEHIIICHHS KOPHUCHOCTI Y
MOZAJIBILIOMY.

YacTka yyacTi, Wwo He 3ab6e3nevyye KOHTPOSO, B 06’€KTi npuabdbaHHA

Heit MC®3 mo3Boisie MOKYMIIEB] OIIHIOBATH YAacTKY YYacTi, IO He 3a0e3meuye KOHTPOIIO, B 00’€KTi
mpuaOaHHs 3a 1i CIIPaBEITUBOIO BApTICTIO HAa MaTy HpuabOaHHS. [HOMI moKymens Oyae B 3MO3i OI[IHUTH
CTpaBeINBY BAapTICTh HA ATy MPHUAOAHHS YaCTKH y9acTi, O He 3a0e3redye KOHTPOIF0, Ha OCHOBI IiHU
KOTHUPYBaHHs Ha aKTHBHOMY PHHKY Ha 3BMYaiiHi akiiii (ToOTO akiii, He yrpuMyBaHi mokyriem). OqHak B
IHIIMX CUTYAIlisX [iHA KOTUPYBAaHHS HAa aKTHBHOMY PWHKY JUIs 3BUYAaWHIX aKIiif He icHyBaTuMe. B Takmx
CUTYaIlisIX TOKYTICIh OI[iHIOBATHME CIIPABEIIMBY BApPTICTh YaCTKH YJaCTi, IO He 3a0e3rmedye KOHTPOITIO,
13 32CTOCYBaHHSM IHIIIMX METOJIIB OLIHKU BapTOCTI.

CrpaBemirBa BapTICTh YaCTKH TOKYMIS B 00’€KTI MPUAOAHHSA Ta YaCTKH y4acTi, IO He 3abe3medye
KOHTPOIII0, HA OCHOBI aKIIiif MOXKe BiapisHATHCA. MIMOBIpHO, IO OCHOBHOI Pi3HHIEIO Gy/e BKIIOUEHHS
mpeMii 3a OTpUMaHHS KOHTPONIO B CHPABEUIMBY BAPTICTh Ha OCHOBI aKMil YaCTKW MOKYMNII B 00’ €KTi
npuadaHHs abo, HABIIAKW, BKIIOYEHHS JUCKOHTY 3a BIJCYTHICTh KOHTPOJIO (SKHMH TaKOX HA3HWBAIOThH
JMICKOHTOM 32 YacTKy y4acTi, IO He 3a0e3redye KOHTPOJIO) y CIpaBeIMBY BapTICTh HA OCHOBI aKIIii
YaCTKH y9acTi, 110 He 3a0e3reuye KOHTPOIIO, SKII0 YYaCHUKH PUHKY OpaTUMYTh /10 yBaru TaKy IpeMiro
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a00 JMCKOHT, BCTAHOBJIIOIOUH I[iHY Ha YacTKy y4acTi, 0 He 3a0e31edye KOHTPOIIIO.

OuiHka ryaBiny abo npubyTKy Bif, BUriAHOI MOKYNKW

b46

b47

b48

b49

OuiHka cnpaBeaAnMBOI BapTOCTI Ha AaTy NpuAbGaHHA YacTKU NOKynus
B 00’eKTi npuabaHHA i3 3acTOCyBaHHAM MeToAiIB OLliHKA BapTOCTi
(3acTocyBaHHA NyHKTY 33)

B 00’eqnanHi OizHecy Oe3 mepenadi KOMIIEHcallii OKyIelb MOBUHEH 3aMiHUTH CIIPAaBEJIMBY BapTICTh Ha
Jarty npunOaHHs HOro 4acTkd B 00’ekTi mpua0aHHS Ha CHpaBeUIMBY BapTiCTh Ha JAaTy NpuUAOaHHS
niepeanol KOMITeHcallii UIs OLIHKU TYBLTY a00 NpUOYTKY BiJl BUT'IHOI MMOKYIKH (JIUB. MyHKTH 32—34).

Oco6nuBi MipKyBaHHA Nig Yac 3acTocyBaHHSA MeToAy nNpuabGaHHA Ao
o6’eaHaHb B3a€EMHUX CYy0’EKTiB rocnogaproBaHHs (3acTocyBaHHSA
NyHKTY 33)

SIkmo 00’€qHYIOTBCS [1Ba B3a€MHHMX CY0’€KTa TOCIIOAAPIOBAaHHS, CIIPAaBEJIUBY BapTiCTh BJIACHOTO
Kamitany abo 4YacTKM ydvacTi WieHiB B 00’ekti mpuabaHHs (200 crnpaBeIMBY BapTiCTh 00 €KTa
npuaOaHHs) MOXXHA OLIHUTH JIOCTOBIpHIIIE, HIX CHpaBeJIUBY BapTICTh YaCTOK Yy4acTi y4aCHHKIB,
nepeJaHux MoKymnueM. Y Takiil cuTyauii myHKT 33 BUMarae, 11o0HM TOKYNelb BU3HAuYaB CyMy TYIBLITY,
3aCTOCOBYIOYH CIIPABEIJIMBY BapTIiCTh HA JaTy NMPUAOAHHS YacTOK y4acTi B Kamitani 00’ekra npuaOaHHs
3aMICTh CHpPaBEUIMBOI BAPTOCTI HA JaTy MPUIOAHHS YaCTOK y4acTi B KamiTasl MOKYMI, MepelaHux K
koMmneHcais. Kpim Toro, nokyneup npu 00’ €HaHHI B3aEMHUX CYO’€KTIB rOCIIOJApIOBAHHS BU3HAE YUCTI
aKTHBU 00’€KTa MpUAOaHHS SIK MpsiMe 30UTbILIEHHS KarliTainy ado BJIACHOTO KalliTajly B CBOEMY 3BITi MPO
(iHaHCOBMIA cTaH, a He SIK 30UIBLICHHS HEPO3MOIIEHOr0 NPUOYTKY, IO Y3TO/PKYETHCS 31 CIIOCOOOM, B
KU Cy0’€KTH TOCTIOAPIOBAHHS 1HIIIMX THIIIB 3aCTOCOBYIOTh METOJI MPUI0aHHSL.

Xoua B3a€eMHI Cy0’€KTH TOCIOJApIOBaHHS OaraTto B 4oMmy MoOAiOHI 1O iHIMX Oi3HECiB, BOHH MalOTh
0COOJNHMBI XapaKTePUCTUKH, B OCHOBHOMY, BHACHIJOK TOrO, IO IX YYaCHHKH € SIK KIIEHTaMH, TaK i
BJIaCHUKaMH. SIK MPaBUIIO, YWICHH B3a€EMHUX CY0’€KTiB TOCIIOAAPIOBAHHS OYiKYIOTh OTPHMATH BUTOIH Bif
CBO€T y4acTi, yacto B (popMi 3MEHIIIEHHS TUIATH, HApaXOBaHOI 3a TOBapH Ta MOCIYTH, a00 JHUBIJCH/IB, 10
CIUTAYyIOTh TPOIMOPLIHHO MOKynmKaMm. YacTHHA MOTPaHAKHUX [UBINEHIIB, PO3MOAITICHI Ha KOXHOTO
y4acHHKa, 4acTo 0a3yeThCsl Ha cyMi Oi3HecCy, SKWil 3/iHCHIOBAB Ilel YYaCHUK 13 B3a€EMHHM CYO’€KTOM
FOCIIOJAPIOBAHHS IPOTAIOM POKY.

OmiHka crpaBeITUBOi BapTOCTI B3a€MHOTO Cy0’€KTa TOCIOJAPIOBAHHS ITOBHHHA MiCTUTH MPUITYIICHHS,
mo X 3po0miu 0 yJacHWKH PUHKY IIPO MaWOYTHI BHUTOMU YYaCHHKAM, a TaKOK Oyab-sKi 1HII HOpedHi
MIPUITYIIEHHS, MO 1X 3po0win 0 yJacHUKH PUHKY MPO B3aeMHHIN CyO’€KT rocromaproBanHsa. Hampukman,
JUIA OIIHKH CIIPaBEUIMBOI BapTOCTI B3a€EMHOTO Cy0’€KTa TOCTIONAPIOBAaHHA MOXKHA BHKOPHUCTATH METOJ
TenepimHpoi BapTocTi. ['pOIMOBI TOTOKM, BUKOPUCTAHI SK TOMEPENHI MJaHI U MOZAETI, MAaroTh
TPYHTYBATHCS HAa OYiKYBaHHX TPOMIOBHX IOTOKAaX B3aEMHOTO Cy0’€KTa TOCIOJApIOBAHHS, SIKi, IMOBipHO,
Bi10OpaXaTUMyTh 3MEHIIIEHHS BUT1l Y9aCHUKaM, TaKi SIK 3MEHIICHHS TOHOpapiB, HApaXOBAHUX 32 TOBAPH
Ta MOCIYTH.

Bu3Ha4yeHHA YacTUHU onepauii 06’eaHaHHA Gi3Hecy (3acToCyBaHHSA NYHKTIB
51 52)

b50

[okymmeBi cmig pO3INISAHYTH HaBEACHI Jalli YWHHUKH, SKi HE € aHi B3a€MOBHKIIOYHHMH, aHi
IHANUBITyaThbHO BUPIIIATFHAMH, IIIOOM BU3HAYNTH, YH € OIepallis YaCTHHOK OOMiHY Ha 00’ €KT MpHI0aHHS
a00 4u € orepallisi BiJOKPEMIICHOIO BiJl 00’ €JHaHHS Oi3HECY:

a) MiICTaBH /Il onepanii: po3yMiHHS Mi/ACTaB, 3 SIKUX CTOPOHH 00’ €IHAHHSA (IOKYIIeb Ta 00 €KT
MIpUAOaHHS, a TAKOXK iXHI BJIACHUKH, ITUPEKTOPH Ta MEHEIDKEPH, Ta iXHI areHTH) 3AiHCHIOBAIN
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KOHKpETHy omepanito abo yKiamgaau yromy, MOXKE HaJaTH YSABJIEHHS NPO T€, YH € BOHA
YaCTHHOIO TEepeAaHoi KoMIeHcamii Ta NpuadaHWX akTHBIB ab0 NPHUHATHX 3000B’S3aHB.
Hamnpuknan, skmio orepariist yKiIafa€TbCsi B OCHOBHOMY Ha KOPHCTB TTOKYHIIL a00 00’€HAHOTO
Cy0’€KTa TOCIIOJAPIOBAHHS, a HE B OCHOBHOMY Ha KOPUCTb 00’ekTa mpuabaHHsi abo Horo
KOJIUIIIHIX BJIACHUKIB JI0 00’€THAHHS, MaJIOWMOBIPHO, IO IS YaCTHHA CILIAYEHOI IIHU Omepariii
(Ta Oynmb-sSKUX TIOB’S3aHUX 3 HEIO aKTUBIB a00 3000B’s13aHb) OyJe YaCTHHOW OOMIHY Ha 00’€KT
npuadaHHs. BinnoBigHo, MoKymenpb OOJIKOBYBaTHMME II0 YAacTHHY OKPEMO Bill 00’€aHaHHS
0i3Hecy;

0) XTO iHimiroBaB omepamiro: po3yMiHHA TOrO, XTO IHIIIFOBAaB OIEPAIlif0, TAKOX MOXE HaJIaTh
yABJICHHS TIPO T€, YU € BOHA YACTWHOIO OOMiHY Ha 00’€eKT npuabanns. Hanpukiaz, onepaiis un
IHIIa TOJis, iHIIIMOBaHA IMOKYIIIEM, MOXKE YKJIaJaTHCS 3 METOI 3a0e3lmedeHHS MaiOyTHiX
€KOHOMIYHHUX BHTIJI OKYIIIEBI a00 00’ €iHAHOMY Cy0’€KTOBI rOCIIOIApIOBAHHS, IIPHYOMY 00’ €KT
npundaHHs abo HOro KOJHIIHI BIACHUKU JI0 00’ €JHAHHS OTPUMYIOTh HEBEIIMKY BHIOAy a0bo He
OTPUMYIOTH ii. 3 iHIIOro OOKYy, MaJOHMOBIPHO, IO Omepallis abo yroma, 3amporOHOBaHA
00’€KTOM Tpua0aHHs ab0 HOro KOJMIIHIMU BJacHHKaMu, Oyle Ha KOPHCTh MOKYIEeBI abo
00’eITHAHOMY CYO’€KTOBI TOCIIONAPIOBAHHS, 1 OLIBII HMOBIpHO, IO BOHAa OyJe YaCTHHOKO
orepaiii 00’ eqHaHHs Oi3HECY;

B) BU3HAYEHHS Yacy onepauii: BU3HAYCHHs Yacy orepallii Tako)k MOXKe HaJlaTH YSBIICHHS TpO Te,
YM € BOHA YaCTHHOI OOMiHY Ha 00’ekT mpuadanHs. Hanpukiaza, omepariisi Mi>k MOKYIIEM Ta
00’€KTOM NpUAOAHHS, sIKa BiOYyBaeThCA IiJ yac OOTOBOPEHHS YMOB 00’ €lHaHHS Oi3HeCy, Morna
OyTH yKJIaJeHOO B OUiKyBaHHI 00’ €JHaHHS Oi3Hecy Juis 3a0e3neyeHHs] MallOyTHIX eKOHOMIYHUX
BUTIJ] IOKYIIIEBI a00 00’€THaHOMY Cy0’€KTOBI TOCIOJAPIOBaHHS. Y I[bOMY BHUIAAKY HMOBIPHO,
mo 00’ekT mpuadaHHA abo HOro KONMINHI BJIACHUKU A0 00 €IHaHHS Oi3HECY OTPHUMAIOTh
HEBEJIMKY BUTOAY BiJ| orepalii abo He OTpUMAIOTh ii, 32 BUHATKOM BHT'iJI, IKi BOHU OTPHMAIOTh
SIK 4YaCTHHY 00’€THAHOI0 Cy0’€KTa roCIoIapOBaHHI.

PakTUYHe BperyntoBaHHA B3a€EMOBIAHOCHH, WO iCHYyBanu paHilie
MiX NoKynuem Ta 06’eKToM npuabdaHHSA, npyu 06’eaHaHHI GisHecy
(3acTocyBaHHA NyHKTY 52a))

[okynenp Ta 00’€KT MpUAOAHHS MOXKYTh MAaTH B3a€MOBIIHOCHHH, SIKi ICHYBAaJH 10 DPO3INISAAY HUMH
00’enmHaHHs Oi3HeCy, IO IX Ha3WBAIOTh TYT SK “‘B3a€MOBINHOCHHH, M0 ICHYBalIu paHime”.
B3aeMOBIZIHOCHHH, MIO ICHYBalIM paHille MDK IOKYNIEeM Ta 00 €KTOM mNpuA0aHHs, MOXYTh OyTH
JIOTOBIpHMMH (HANpPUKIIAJ, TMPOJAaBellh i KIEHT abo BIACHUK JIileH3ii Ta oTpuMyBau JineHsii) abo
103aJI0rOBIpHUMHU (HATIPHUKJIIA[], TO3UBAY Ta BIAMOBIAaY).

Skio 00’eqHanHs Oi3HeCcy (PaKTUUHO BPETYJIbOBYE B3a€MOBIJIHOCHHH, IO iICHYBAJIW PaHIIIe, MOKYIIEIb
BHU3HA€ IPUOYTOK a00 30MTOK, OIliHEHUH TaK:

a) Yy BHIIQAKY TO3aJOTOBIPHAX B3a€MOBITHOCHH, IO ICHYBaJ M paHimie (HAIPHUKIAA, CYIOBHMA
TpoIiec), 3a CIPaBeINBOIO BAPTICTIO;

0) y BUIIAAKY JOTOBiPHHUX B3a€MOBITHOCHH, III0 iCHYBAJIM paHillIe, 32 MEHIIO0 3 1) a00 ii):

)} CyMa, 3a SKOI KOHTPAaKT € CHPHATIMBUM a00 HECHPHUATIMBUM 3 TOINISAAY MOKYIIIS
MOPIBHSHO 3 YMOBaMH IOTOYHMX PUHKOBHX OIEpalid CTOCOBHO TaKHX caMHuX abo
moaiOHUX 00’ ekTiB. (HecmpusATIUBHIA KOHTPAKT — 1€ KOHTPAKT, HECTIPUATINBHH, SKIIO
BUXOAWTH 3 IIOTOYHHX PUHKOBHX YMOB. Lle HEOOOB’SI3KOBO OOTSDKIMBHI KOHTPAKT, B
SIKOMY HEMHUHYYl BHTPAaTH Ha BHKOHAHHS 3000B’S3aHb 32 KOHTPAKTOM IEPEBHIIYIOTH
€KOHOMIYHI BUTOJIH, 10 iX OYiKYFOTh OTPUMATH Bifl HHOTO);

i) cyMa Oymb-sSIKAX YCTaHOBJICHUX Y KOHTPAKTI ITOJIOKEHb PO PO3PaxXyYHKH (3a0e3redeHp
Ha pO3paxyHKH), TOCTYITHUX KOHTPAreHTOBI, ISl IKOTO KOHTPAKT € HECHPHUSITIIBHM.

Sxmio cyma ii) MeHIe i), pi3HUI BKIIOYA€THCS SIK YacTHHA 00MiKy 00’ €JHaHHS Oi3HeCy.

Cyma Bu3HaHOTO TpPUOYTKY abo0 30MTKY MOXE 3aJeKaTH YaCTKOBO BiJ] TOro, YW BHW3HABAB paHIIIe
TTOKYTICIb Bi/IITOBIMHUIA aKTUB a00 3000B’A3aHHS, 1 TOMY BiTOOpaKEHUH B 3BITHOCTI MPUOYTOK 200 30MTOK
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MOXEC Bi}lpi3HHTI/ICH Bi)l CcyMH, pO3anOBaHO'1. 3 3aCTOCYBAHHAM BUIIICHABCACHUX BUMOT.

B3aemoBigHOCHHN, IO iCHYBalnW paHille, MOXYTh OYTH KOHTPAaKTOM, SIKMH IOKYyIeIlb BH3HAE SIK
BUKYyIUIEHE TpaBO. SIKIIO KOHTPAaKT MICTHTh YMOBH, SIKI € CHPUSTIMBUMH a00 HECTIPHATINBUMH
MIOPiBHSHO 3 TOTOYHMMH PUHKOBUMH ONEPALisMH JUISI TAKUX caMHX a0 MoAiOHMX 00’€KTiB, MOKYIELb
BH3HA€, OKPEMO Bij 00’eqHaHHS Oi3Hecy, NMPUOYTOK ab0 30MTOK MOA0 ¢(PEKTUBHOTO BPETYIIOBAHHS
KOHTPAKTY, OLIIHEHHUH BiNOBIAHO 10 MyHKTY b52.

Yroam npo yMOBHI BUnnaTu npaudiBHMKam abo akuioHepam, sAKi
30iNCHIOTL Npoaax (3acTocyBaHHSA NYHKTY 526))

Uu € yromu mnpo YMOBHI TpamiBHMKaM a0o akxilioHepaM, sKi 3/iHCHIOIOTh NPOAaX, YMOBHOIO
KOMIICHCAIli€l0 B 00’€qHaHHI Oi3HeCy ab0 OKpEMHMH OINEpallisMHe, 3aJIOKHTh BiJl XapakTepy YroJl.
Po3yMiHHS miACTaB TOro, YoMy yroja mpo MpUAOAHHS MiCTUTH MOJOXKEHHS MPO YMOBHI BHIUIATH, XTO
3aIrpoIroHyBaB yroiy Ta KOJM CTOPOHU YKJIAIW YToy, MOXe OYTH KOPHUCHHUM IIiJ| Yac OLIHKU XapakTepy
YTOMIH.

SIKIIO0 He SICHO, YW € yroja NpO BUILIATH MpaIliBHUKAM a0o akifioHepaM, SKi 3IiHCHIOIOTH MPOAAXK,
YaCTHHOI OOMIHY Ha 00’€KT IpuadaHHs abo omepaliero, OKpeMoro Bifl 00’ €IHaHHs Oi3HECY, MOKYIILEBI
CITiJI PO3IJISIATH TaKi MOKA3HUKH:

a) npoo0ossicentst Mpyooeoi OisIbHOCI: YMOBH TIPOJIOBKEHHS TPYIOBOI JisUTBHOCTI aKIliOHEepaMHu-
NPOAABISAMH, IO CTAlOTh NPOBIAHMMH NpaliBHUKAMM, MOXYTb OYTH MOKa3HMKOM CYTHOCTI
yrofi TPO YMOBHY KOMIIEHCAIif0. BiIMoBigHI yMOBH MpPOJOBKEHHS TPYAOBOI [isUTBHOCTI
MOXYTh MICTUTHCSI B TPYIOBil Yrofi, yromai mpo npundaHHs abo JesKuX IHIIMX JTOKYMEHTaXx.
VYroga npo yMOBHY KOMIICHCAIi0, B SIKiil IIPaBO Ha IJIATEXI aBTOMATUYHO BTPAYAETHCS, SKIIO
TPYIOBI BiTHOCHHU NPUIMHSIOTHCS, € 3apOOITHOIO IUIATOI0 3a MOCIHYrH Micis 00’€JHaHHS.
VYroau, B SKMX HAa YMOBHI BHMIUIATH HE BIUIMBA€ NPHIIMHEHHS TPYIOBUX BiTHOCHH, MOXYTb
CBI/IYMTH, 1110 YMOBHI BUIUIATH € JI0JJATKOBOIO KOMIICHCAIII€10, a HE 3apO0ITHOIO AT

0) mpuganicms  NPOO0BICEHHs. — mMpy0oeol  OisibHOCmi:  SIKIO — Tepiofy  MOTpiOHOro
IpaneBIalITyBaHHA 30ira€Thesl 3 MepiofloM YMOBHHMX BHUIUIAT a00 € TPUBAMIIINM 3a HHOTO, LEH
(axT CBIAYKTS, 1[0 YMOBHI BUILIATH, €, 33 CYTHICTIO, 3apO0ITHOIO ILIATOIO;

B) pisens 3apobimnoi niamu: CUTyallii, B SKUX pIBEHb 3apOOITHOI IUIATH NPAIBHUKIB, KpiM
YMOBHHUX BHIUIAT, € OOTPYHTOBAHUM TOPIBHSIHO 3 PiBHEM 3apO0ITHOI IUIATH IHIIMX IMPOBIIHUX
MPaIiBHHUKIB B 00’ €IHAHOMY Cy0’€KTOBI rOCIIOJJAPIOBAHHS, MOXKE CBIYMTH, 1[0 YMOBHI BUILIATH
€ I0IATKOBOIO KOMIIEHCAIII€I0, a He 3apO0ITHOIO IJIaTOH;

r) 000amK06l GUNIAMU NPayieHuKam: SIKIIO aKIiOHEePH, SIKi 3IHCHIOIOTh MPOJaXK, 1 SIKi He CTAl0Th
MpamiBHUKaMHU, OTPUMYIOTH HIDKYl YMOBHI BHIUTATH Ha OCHOBI aKMIid, HiX aKIiOHEpPH, SKi
3IACHIOIOTH MPOAAXK, 1 AKi CTAIOTh MpalliBHUKaMU 00’ €JHAHOT0 Cy0’€KTa rOCIOJapIOBaHH, IeH
(akT MOXE CBiIYUTH, IO AOJATKOBA CyMa YMOBHHX BHIUIAT aKIiOHEpaM, SKi 3MiHCHIOIOTH
MPOJIAX, i AKi CTAIOTH MPALliBHUKAMH, € 3apO0iTHOIO THIATOI;

r) KinbKicms axyii y 60400iHHI: BITHOCHA KUTBKICTH aKIliff, II0 HAMH BOJOMIIOTH aKI[iOHEpHU-
MPOJABI, IO 3AIUIIAIOTHECS TMPOBIAHUMH MpAalliBHUKAMHU, MOXe OYyTH IOKa3HHUKOM CYTHOCTI
yroau mpo YMOBHY KOMIEHcallifo. Hampukiaz, sKmo akmioHepH, sKi 3iHCHIOIOTH MPOAaXK, 1 AKi
BOJIOMIIIOTH B OCHOBHOMY BCiMa akIlisIMH B 00 €KTI TPUAOAHHS, 3aJUIIAIOTHCS IPOBITHUMU
MpamiBHUKAaMU, IeH (akT MOXKE CBIIYUTH, IO Yrona, 3a CYTHICTIO, € YrOJOI0 IPO Y4acTh Y
mpuOyTKaxX, MPU3HAYEHOI 3a0e3rmedyBaTH 3apo0iTHY IUIATY 3a MOCITYTH Michs 00’emHaHHS. |
HABIIAKH, SKIIO AaKI[IOHEpPH, SKi 3OIHCHIOIOTH TpPOAaX, 1 SKi 3alWMIAIOTHCA IPOBITHUMHU
MPaiBHAKAMH, BOJOMIIOTH JIMIIE HEBEIMKOK KUIBKICTIO aKImii 00’e€kTra mpuabdaHHA, 1 BCi
aKIiOHepH, AKiI 3MIHCHIOIOTH TPOHAX, OTPUMYIOTh OIHAKOBY CYMY YMOBHOI KOMIICHCallii Ha
OCHOBI akIii, el (akT MOXKe CBINYHUTH, IO YMOBHI BHUIDIATH € JONATKOBOI KOMIICHCAITIETO.
Takok cimi po3risAaTH YacTKH BIIACHOCTI Tepel MpuAOaHHSAM, YTPUMYBaHI CTOpPOHAMH, IO
3B’A3aHI 3 AaKIiOHepaMu, SKi 3IMCHIOIOTh MpPOJaX, 1 SKI 3aJHMIIAIOTHCS IPOBIAHUMHA
MIpaIiBHUKaMU, HATIPUKIIAJI, WICHAMH POJIIHU;

1) 38’A30K I3 OYiHKOW 6apmocmi. SIKIIO TIEPBICHA IepefaHa KOMIICHCAIli Ha ATy NPHIOAaHHS
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TPYHTYETHCSI HA HIDKHBOMY 3HAY€HHI Jiala3oHy, BCTAHOBJICHOTO TPH OIHIOBAHHI BapTOCTI
0o0’exta mpunaOaHHs, a (GopMyla YMOBHHX BHIUIAT IIOB’s3aHa 3 IIMM MIAXOJOM JO OIHKH
BapTOCTi, LIeH (haKT 103BOJISIE MIPUITYCKATH, [II0 YMOBHI BHIDUIATH € JOJATKOBOIO KOMIeHcamiero. |
HaBIMAaKH, SIKIIO GOpMYiia yMOBHUX BHIUIAT Y3TOJDKYETHCS 3 MONEPETHIMH Yro1aMHy PO y4acTh Yy
npudyTKax, el GaxT Aae 3MOTy IPHUITYCKATH, 10 CYTHICTh YTOIH IOJIsIrae B HaJaHHI 3apo0iTHOT
TUIATH;

e) opmyna susnauenns komnercayii: Gopmyina, mo ii BAKOPUCTOBYIOTh JUIsI BU3HAYCHHS YMOBHOT
BHIUIATH, MOK€ OYTH KOPWCHOIO B OLIHIOBaHHI CyTHOCTi yroiau. Hampukian, sSKmo ymMoBHa
BHIUTATa BU3HAYAETHCS HA OCHOBI YHCIIA, KPATHOTO MPUOYTKY, L€ Ja€ 3MOTY IPHITYCKATH, 110 1€
3000B’513aHHSI € YMOBHOIO KOMIIEHCalli€lo B 00’e€qHaHHI Oi3Hecy i (opMysia mpu3HadeHa JUist
BCTaHOBJICHHSI UM NIEPEBIPKHU CIIPABEIUINBOI BapTOCTi 00’ €KTa npuadanHs. Ha BinMiHy Bix 1iporo,
YMOBHA BHIUIATA, 5IKa € KOMICIHHOIO BHHAropoJI0l0, BCTAHOBJICHOIO Y BiJICOTKax MpUOYTKY, Ja€e
3MOTy TIPHITYCKaTH, 10 1ie 3000B’sI3aHHS MPaIliBHUKAM € Yro/Iol0 MPO Y4acTh y MPHOYTKax Iuis
OIUIATH TpalliBHUKaM HaJIaHHUX IOCIIYT;

€) iHWi y2oOu ma numanHs: YMOBH 1HIMUX YTOM 3 aKI[IOHEPaMH, sIKi 3IHCHIOIOTh MPOIaxK, (TaKHX
SK yrouu mpo 3a00poHY y4acTi B KOHKYPEHIN{; KOHTPaKTH, HIO MiJJISraloTh BHKOHAHHIO B
MaiOyTHbOMY; KOHTPAaKTH Ha KOHCYJIBTATHBHI IOCIYTH Ta YTOIU TPO OPEHIY HEPYXOMOCTI) i
HiJIX1J1 10 OMOJAaTKyBaHHs NPUOYTKY CTOCOBHO YMOBHHX BUILIAT MOXYTh CBIIYMTH, II0 YMOBHI
BUILIATH BIIHOCATH JI0 1HIIMX CTaTei, a He 0 KOMIIeHcallil 3a 00’ ekt npuadanHs. Hanpuknan, y
3B’A3KYy 3 NPUIOaHHAM IOKYyINEelb MIl YKIACTH YroAy NpO OpEeHJY HEepyXOMOCTi i3 3HaYHUM
aKI[IOHEpPOM, SIKUH 3IMCHIOE Tpojax. SIKIIO OpeHAHI IJIaTexi, BCTAHOBJIEHI B Yroii Ipo
OpEeH/Ly, CYTTEBO HIKUE PUHKOBHX, JIEsIKi 200 BC1 yMOBHI BHILJIATH OPEHJI0/IaBIIEB] (aKI[IOHEPOBI,
SKUH 31ACHIOE IPOJaK), O TX BUMarae OKpeMuil JIOroBip Mpo YMOBHI BHIUIATH, MOXYTh OYTH,
3a CYTHICTIO, TJIaTeXaMH 332 KOPUCTYBaHHs OPEHIOBAHOI HEPYXOMICTIO, IO 11 MOKYIIEBI CIij
BU3HABATH OKPEMO B CBOIM (piHAHCOBIil 3BITHOCTI michsi 00’eqHanHs. Ha BigMiHy Big 1poro,
SKIIO Yro/ia PO OpEeH/y BU3HAYa€ OPEH/IHI TUIATEXI, SIKi Y3TOPKYIOThCS 3 PUHKOBUMH yMOBaMHU
JUIsSl OPEHIOBAaHOI HEPYXOMOCTi, JIOTOBIp MPO YMOBHI BHIUIATH aKI[IOHEPOBI, KWl 3I1HCHIOE
Npoax, MoXKe OyTH YMOBHOIO KOMIICHCALIIEIO B 00’ €/IHAHHI Oi3Hecy.

Yroam nokynusa nNpo 3amiHy nnaTtexiB Ha OCHOBI aKuin, oOMiHeHi Ha
yroau, yTpumMmyBaHi npadiBHMKaMm o06’ekta npuabaHHSA
(3acTocyBaHHA NyHKTY 520))

IMokyneup Moxke OOMIHIOBATH CBOi YrOfU IIPO IUIATEXi Ha OCHOBI akLii? (yromu mpo 3amiHy) Ha yroim,
yTpUMYyBaHi HpaiiBHUKaMu 00’ exTa npuabdanHs. OOMIHHM OIIIIOHIB Ha akIlil 200 IHIIKX Yroj Mpo IaTexi
Ha OCHOBI aKIliil B 3B’s13Ky 3 00’€IHAHHAM 0i3Hecy OONIKOBYIOThCS K MoaudiKallii yroj npo miarexi Ha
OCHOBI akiii BianoBigHo no MC®3 2 “Ilnamixc na ocnosi axyii”. SIKIIO MOKYyINeElb 3aMiHIOE YrOAu
00’exTa mpuadaHHs, TO a00 Bes, 200 YaCTHHA PUHKOBOI OLIHKH YTOJl MOKYIIIA PO 3aMiHy BKIIOYAETHCS B
OLIIHIOBAaHHSI IepeaaHoi koMiieHcamii B 00’ eqHanHi 6i3Hecy. [yt B57-562 MicTATh KepiBHHLITBO MIOAO
TOTO, SIK PO3IOMIIATH PUHKOBY OLIHKY. [IpoTe B cHTyamisfix, y SIKHX CTPOK Hii yrom o0’e€kTa mpUaOaHHS
3aKiHIyBaTUMETHCSl BHACHIIOK 00’€qHAHHS Oi3HECy, 1 SIKIIO TMOKYIICIh 3aMIiHIO€ IIi YTOIH, SKIIO BiH HE
3000B’s13aHAN POOUTH IIe, BCS PHHKOBA OL[iHKA YroJ PO 3aMiHy BU3HAETHCSA K BUTPATH HA BUHATOPOLY Y
(binaHCOBi# 3BiTHOCTI micis 00’ eqHanHs BigmoBiaHo 70 MC®D3 2. TobTO KOHAa PHHKOBA OITIHKA IAX YTOII
HE BKIIOYA€THCS B OIIHIOBAHHSA KOMIICHcAllll, mepemaHoi mpu o0’emHanHi OisHecy. Ilokymers
3000B’s3aHUN 3aMIHUTH Yrogu 00’€KTa MpHAOaHHS, KO 00’e€KT mpuabaHHS abo HOro MpamiBHUKA
MarTh MOXIIUBICTh 3MIMCHUTH 3aMiHy. Hampwkiaz, 3 METOI0 3aCTOCYBaHHS Ili€l BHMOTH, ITOKYIICITh
3000B’s13aHUN 3aMIHUTH yTOJu 00’ €KTa MPUAOAHHS, SKIIO 3aMiHU BIMAararoThCs:

a) YMOBaMHU YTOJIU PO MPHUIOAHHS;
0) yMOBaMU yron o0’ eKkTa mpuaOaHHs,
abo

B nynktax B56—562 TepMmiH “yromu npo IiaTix Ha OCHOBI akIliii” o3Ha4ae omepailii, 3a SKUMHU 3/1iiICHIOEThCS TUIATIK, ITpaBa Ha SIKi €
rapaHTOBaHUMH 200 HE € TapaHTOBAHUMH.
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B) 3aCTOCOBHUMH 3aKOHAMH Y1 HOPMATUBHUMMU aKTaMU.

3 MeTOI0 BU3HAYECHHS YaCTHHU Yro/ix PO 3aMiHy IUIATEXIB, sIKa € CKJIQJI0BOIO KOMIIEHCallii, IepeaHoi 3a
00’€KT mpuadaHHs, Ta YaCTWHHM, SKa € 3apOOITHOIO IUIATOIO 3a IOCIYrH Micis 00 €IHaHHS, MOKYIIEIb
OIIHIOE SIK YrOIW MNpO 3aMiHM, HaJaHi MOKYIEM, TaK 1 SK yroau o0’e€KTa MpuaO0aHHS CTaHOM Ha JaTy
npuaOaHHs BignoBigHo 10 MC®3 2. YacTrHAa PUHKOBOI OIIHKH YrOJM PO 3aMiHy IUIATEXKIB, sKa €
CKJIQJIOBOIO KOMITEHcAIlil, mepeganoi B 0OMiH Ha 00’€KT mpuaOaHHs, JOPIBHIOE YacTHHI yroau o0’ekrta
MpUI0aHHS, KA BiTHOCUTBCS JIO TIOCIYT Hepe 00’ € THAHHSM.

YactrHa yromw mpo 3aMiHy BHIUIAT, sIKa BIJHOCHUTHCS /O IIOCIYT, HaJaHUX mepen 00’ €IHaHHIM, €
PUHKOBOIO OLIIHKOIO Yroau 00’€KTa NpUA0aHHs, TOMHOXKEHOIO Ha CIIiBBIJIHOIICHHS YacCTUHU IIEpiofy
HAOYTTs TpaBa, IO 3aKiHYHMBCS, Ta OLIBINOI 3 JBOX BEJIMYMH: 3arajbHOrO Mepioxy HaOyTTS mpasa abo
MIOYaTKOBOTO Tepioly HaOYTTs mpaBa yroiau o0’ekra mpuadanus. [lepion HaOyTTs mpaBa — 1e mnepiop,
OPOTATOM SKOTO MarOTh OYTH BUKOHAHMMH SKOTO BCi BU3HAYCHI yMOBH HaOyTTs mpaBa. YMOBH HaOyTTs
npaBa Bu3HaueHi B MC®P3 2.

YactuHa yroau npo 3aMiHy BUIUIAT, 110 HE € TApaHTOBAHOIO Ta BIAHOCUTHCS JI0 MOCTYT Hicis 00’ €THAaHHA
Ta TOMY BU3HA€THCS SIK BUTPaTH Ha BUHAropoay B (hiHAHCOBIH 3BITHOCTI micisi 00’€IHaHHS JOPIBHIOE
3arajbHIi PUHKOBIH OLIHII YrOoAM TPO 3aMiHy MiHYC CyMy, BiJIHECEHY JO HOCIYr Tepel 00’ €THaHHSM.
Tomy nokymenp BiHOCHTH OyIb-sIKE MEPEBUILECHHS PUHKOBOI OIIIHKK YroAud NpPO 3aMiHy BHUIUIAT Haj
PHHKOBOIO OLIIHKOIO YToJii 00’ €KTa MPUA0aHHsI 10 TIOCTYT Micisi 00’ €THAHHS Ta BU3HAE 11 IEPEBUIICHHS
SK BUTPaTU Ha BUHAropoAy B (hiHAHCOBiM 3BITHOCTI Hicig 00’emHaHHA. Ilokynenp BiIHOCHTH YacTHHY
yrofd TPO 3aMiHy N0 TOCAYr Micis OO0 ’€HaHHS, SKIIO BOHA BUMAarae IOCHYTr Micis o0’ €JHaHHS,
HEe3aJIeKHO BiJl TOr0, Y HaJajay NpaliBHUKU BCl MOCIYTH, SIKi BUMAraroThCs A TOTO, 100U iXHI yroau 3
00’€KTOM MPHUI0AHHS CTaJId TAPAHTOBAHUMH 10 AaTH TPUIOAHHS.

YacTtuHa yroau mpo 3aMiHy, 110 HE CTajia TapaHTOBAHOIO Ta BIJHOCHTHLCS JO TOCIYT Iepel 00’ €THaHHIM,
a TaKOXK YacTWHA, SIKa BIJHOCHUTHCS JI0 TOCIYT MICNisi 00 €IHAHHS, BiI0OpaXkae Kpairy HOCTYIHY OL[IHKY
KIJIBKOCTI yrofl Mpo 3aMiHy, 11O, SK OYIKYETHCS, CTAaHYTh FapaHTOBaHUMH, . Hanpukiaj, sSKIIO pHHKOBA
OI[IHKa YaCTHHHU YrolM PO 3aMiHy, BiJJHECEHa 10 Mociyr nepen ob’emaHaHHsM, cranoButh 100 BO, a
HOKYyIelb OYiKye, IO TiIbkH 95% yroam craHe rapaHTOBaHMMH, CYMH, BKJIIOYEHI B KOMIIEHCALIIO,
nepejany npu o0’eqHaHHI 0i3Hecy, craHoBisATh 95 BO. 3MiHM B momnepenHbo OLiHEHIN KiNbKOCTI yrof
IO 3aMiHy, sIKi, 32 O4iKYBaHHSM, CTaHyTh rapaHTOBaHMMHU, BiJI0OPa)KalOThCsS B BUTPATaX HA BUHATOPOIY
3a Mepioly, B IKUX BiIOYyBalOThCS 3MiHM ab0 BTpaTH NpaBa, HE K KOPUI'YBaHHS KOMIIEHCAIlil, iepeaaHoi
npu o0’eHaHHI Oi3Hecy. AHAJNOri4HO, BIUIMB IHINMX TOMIN, Takux sK Momudikamii abo ocraToyHHi
pe3yNbTaT yroj 3 yMOBaMH BHUILIATH 3aJISKHO BiJl Pe3yJbTaTiB JisUTBHOCTI, SIKi BiIOYBAIOTHCS MICIS ATH
npuadaHHsl, 00NIKOBYIOThCS BiAmOBiIHO 10 MC®3 2 npu BU3HAYEHHI BUTPAT HA BUHATOPOJY 34 MEPioJl, B
SIKOMY B1JIOYBa€ThCS TTOJISI.

Taxki >k BUMOI'M 3aCTOCOBYIOTBCSI IIIOJI0 YACTHH YrOQU IPO 3aMiHY, SIKI BIJIHOCSTBCS JIO MOCIYT Tepen
00’emHaHHAM 1 Ticisi 00’€HAHHS, HE3aJeKHO BIJ TOro, 4u KIACH(DIKyeTbCs yroja MpO 3aMiHy SIK
3000B’s13aHHSI 200 SIK IHCTPYMEHT BJIACHOTO KaIliTajy BignoBimHO 10 nonokeHb MC®3 2. Yci 3MiHu B
PHHKOBIi OIIHII yroJ, Kinacu()ikoBaHUX K 3000B’s3aHHs Micisl IaTH MPUAOAHHS, Ta BIANOBIAHUI BILIHB
MMOJATKIB Ha MPHOYTOK BU3HAIOTHCS y (DiHAHCOBIM 3BITHOCTI MOKYIIS MICIs 00’€JHAHHS B TOMY Iepiomi
(mepiogax), B IKOMY (AKHX) BiIOYBarOTbCS 3MiHU.

BmmB mopatkiB Ha mpuOYTOK CTOCOBHO YroJ MpO 3aMiHy IUIATeXKiB HAa OCHOBI aKIiii BHU3HAETHCS
BianoBinHO 10 nonoxkernb MCBO 12 “Ilodamxu na npubymox”.

Onepaduii 06’ekTa npnAadGaHHSA, NNaTiX 3a AKUMU 30INCHIOETLCA Ha
OCHOBI aKLi# 3 BUKOPUCTAHHSAM BrlacHOro Kanitany

O0’exT mpuIOaHHS MOXKE MAaTH HEBHKOHAHI OIepallii, MaTik 3a SKAMHA 3IHCHIOEThCSA Ha OCHOBI aKIiH,
sIKi (omeparrii) OKyIIeI> He 0OMIHIOE Ha CBOI OIeparlii, IaTix 3a SKUMH 3iHCHIOETHCS HAa OCHOBI aKITiii.
Skmo Taki TUTaTeXi CTaHYTh TAPaHTOBAaHMMH, TO TaKi IJIaTeXi HA OCHOBI akImiii 00’ekTa TpuUAOaHHS €
YaCTHHOIO YacCTKM Y4YacTi, 0 He 3a0e3ledye KOHTPOIIO, B 00 €KTI MPUIOAaHHA 1 BOHM OMIHIOIOTHCS 3a
CBOEI0 PUHKOBOIO OMIHKOO. SIKIIO Taki omepariii He CTaHyTh T'apaHTOBAaHWMH, TO BOHH OLIHIOIOTHCS 32
CBOEIO PHHKOBOIO OLIIHKOIO TaK, HIOW Jata npuadaHHs Oysia AaTOI0 HaJaHHS IpaB BIATIOBIAHO 710 MYyHKTIB
191 30.
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b62b  PunkoBa oIliHKa omepamii, IUIaTDK 3a SKAMH 3/iHCHIOETHCS HAa OCHOBI akIiid, sKi (omeparii) He cranu
rapaHTOBAaHMMHU, BIJTHOCHUTHCSI HA YaCTKy y4acTi, 10 He 3a0be3leuye KOHTPOJIO, Ha IMiACTaBl BiHOIICHHS
YaCTHHHU 3aBEpIICHOr0 Iepioxy HaOyTTsS MNpaB A0 OUIBIIOrO 3 TAaKWX NEpioAiB: 3aralbHUA Mepion
rapaHTyBaHHS 1 IMOYaTKOBHH IepioJ] TapaHTyBaHHS OIleparlil, IaTik 3a SKOK 3IIHCHIOETHCS Ha OCHOBI
aKIii. 3aJIMIIOK BiTHOCUTHCS Ha MOCIYTY Ticis 00’ €THaHHSI.

IHWi MC®3, saki HagaroTb KePiBHULTBO 3 NoAanbLIOl OLiHKU Ta 06Ky
(3acTocyBaHHA NyHKTY 54)

b63 [puknagu iammx MC®3, ki HaJar0Th KEPIBHULTBO i3 MOJAJIBIIOI OLIHKHM Ta O0NIKY MPUI0aHUX aKTHBIB
Ta MPUHAHATHX a0 IIOHECEHUX 3000B’s13aHb B 00’ €/JHAHHI Oi3HECY:

a)

)

MCBO 38 Bu3Hauae OOJIK 11eHTU(]IKOBAaHMX HEMAaTepialbHUX AaKTHBIB, NPUIOAHHX B
00’enHaHH1 0i3Hecy. [lokymenp OIiHIOE TYBII 32 CYMOIO, BU3HAHOIO Ha AaTy NPUI0aHHS, MIHYC
Oy/b-sKi HAKOMUYEHI 30MTKU Bij 3MeHIeHHs kopucHocTi. MCBO 36 “3menwenns kopucnocmi
axmueie” BU3HAYa€ 00JIIK 30UTKIB BiJl 3SMEHIIIEHHS! KOPUCHOCTI;

[BUITyUEHO]

MCBO 12 Bu3Hauae mMOmANBIIMKA OOJIK BIACTPOYCHHMX MOJATKOBHUX AaKTHBIB (BKIHOUAIOYH
HEBH3HaHI BiJICTPOYEHI MONATKOBI aKTHBH) Ta 3000B’s13aHb, MPUAOAHNX B 00 €THaHHI Oi3HECy;

MC®3 2 Hamae KepiBHULTBO i3 INOAJbLIOl OLIHKM Ta OONIKY YaCTHHHM Yrol Npo 3aMiHy
IJIATEXKIB Ha OCHOBI aKI[ii, BUIYIIEHUX IMOKYMIEM, AKi BIJHOCATbCA IO MaiOYyTHIX MOCIyr
NpaliBHUKIB;

MC®3 10 Haziae KepiBHULITBO 13 00JIIKY 3MIiH YaCTKH BJIACHOCTI MaTEPUHCHKOIO MiJIPHEMCTBA B
JIO4ipPHbOMY MIANPUEMCTBI MICJIsE OTPUMAaHHS KOHTPOJIIO.

Po3kputta iHcbopmauii (3acTocyBaHHA NYHKTIB 59 Ta 61)

b64 Jnist BIAMOBITHOCTI METi, HaBeNEeHI B MyHKTI 59, MOKyHelb pPO3KpHBa€E Taky iH(opmaiiio 3a KOXHHM
00’eHaHHAM Oi3Hecy, sike BiOYBaE€ThCS MPOTATOM 3BITHOTO MEPiOy:

a)
6)

)

1)

Ha3Ba Ta OMUc 00’ €KTa MPUAOAHHS;
Jarta npua0aHHs;
BiJICOTOK MPHUA0AHUX YaCTOK YYaCTi B KaIiTali 3 IPaBOM TOJIOCY;

OCHOBHI TIpHYMHH 00’€JHAHHSA Oi3HECY Ta OIUC TOTO, SK IOKYIeIlhb OTPUMaB KOHTPOJIH 3a
00’€KTOM MPUIOAHHS;

SIKICHa XapaKTepPUCTHKAa YWHHHKIB, SKi (QOpPMYIOTP BH3HAHWN TyIOBUI, TaKuX SK OYiKyBaHA
CHHEpTis 00’ eKTa mpuAOaHHS Ta MOKYIIL, HEMaTepiadbHUX aKTUBIB, SKI HE KBai(DiKyIOTbCS IS
OKpEMOr0 BU3HAHHS, a00 1HIINX YNHHHKIB,;

CIIpaBeIUIMBA BapTICTh HAa ATy NMpUAOAHHS 3arajlbHOi NepemaHoi KOMIICHCALl Ta clipaBeyiiBa
BapTICTh Ha JaTy MpUAOAaHHS KOXKHOTO OCHOBHOT'O KJTacy KOMITCHCAIIIT TaKOTO SIK :

i) TPOIIOBi KOIIITH;

i) iHmn  MatepiansHi a60 HeMaTepianbHI aKTHBH, BKJIIOYaOUM Oi3Hec abo modipHE
T IITPUEMCTBO TTOKYTITIS,

iii) TIPUHHATI 30008’ 13aHH, HATIPUKJIIA]I, 3000B’sI3aHHS 010 YMOBHOI KOMIICHCAITi1; Ta

iv) YAaCTKHM Y4acTi B KamiTaji HMOKYMNIS, BKIIOYAIOUM KUIBKICTh IHCTPYMEHTIB ab0 4acTok
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u)

)

ydacTi, SKi BuUIymeHi ab0 MOXyTh OyTH BUIIYIIEHi, a TaKOX METOJ] OLIHKH
CIIPaBeTMBOI BapTOCTI IIUX IHCTPYMEHTIB 200 YaCTOK;

CTOCOBHO YT'OJl IIPO YMOBHY KOMIICHCAIIIO Ta KOMITCHCAIIHI aKTHBH:

i) CyMa, BU3HAHA Ha JaTy IpHI0aHHs;

i) OIKC YTOJIM T4 OCHOBA BU3HAYCHHS CyMH ILIATEKY; Ta

iii) OI[IHKA Jiana30Hy pe3ysbTaTiB (HEIMCKOHTOBAHMX) a0o, SIKIIO Jiarma3oH HE MOXKHA
MOMEPEIHbO OLIHUTH, TO Lel (HaKT Ta MPUUYMHH, 3 AKUX Jiana3oH HE MOXKHA OI[IHUTH.

SIKmo MakcHuManbHa CcymMa IUIaTeXy HE OOMEXYETbCS, TMOKYIElb pPO3KPHBAE
iH(popMaliiro npo nen Gaxr;

CTOCOBHO IPHUI0aHOI Je0ITOPCHKOT 3200proBaHOCTI:
i) CIpaBeyTNBa BapTiCTh Ae0ITOPCHKOI 3a00prOBaHOCTI;
i) BAJIOBI JIOTOBIpHI CyMH 1€0iTOPChKOT 3a00proBaHoCTi; Ta

iii) HaWOUIBII JJOCTOBIPHA OIiHKA HA JaTy NMpuAOGaHHS JOTOBIPHUX T'POLIOBHX MOTOKIB,
OTPHMAaHHS SKUX HE OYiKYETHCS.

Po3kputts iHpopMalii HagaeThCs 3a OCHOBHHMH KiacaMu ae0ITOpChKOI 3a00proBaHOCTI,
TaKUMU SIK KpeAuTH, TpsiMa (iHaHCOBa opeHJa Ta Oyab-iKWil iHIIME Kiac 1ebiTopchKol
3a00pPTrOBaHOCTI.

CYMH, BU3HaHI CTAaHOM Ha JIaTy MPHUIOaHHS Il KOKHOI'O OCHOBHOI'O KJIacy NMpUAOaHNX aKTHUBIB
Ta MPUHAHATHX 3000B’3aHb;

CTOCOBHO YMOBHOI'O 3000B’si3aHHS, BH3HAHOTO BIANOBIHO J0 NYHKTY 23, iH(opmaliio, 1o
BuMaraetbesi B myHKTI 85 MCBO 37 “3abesneuenns, ymosni 30608 ‘s3anums ma ymosHi axmugu’” .
SIkmio ymMoBHE 3000B’s3aHHS HE BU3HAETHCS, OCKIJIBKH HOTO CIIpaBEeIUIMBY BapTiCTh HE MOXKHA
JOCTOBIPHO OILIIHUTH, TTOKYIIELlb PO3KPUBAE:

i) iHdopmariio, mo BUMaraetscs B myHkti 86 MCBO 37; Ta
i) MPUYHHH, 3 SIKKX 3000B’SI3aHHS HE MOJKHA JIOCTOBIPHO OI[iHUTH;

3arajbHa cymMa TYIBUTY, sKa, 3a OYIKYBaHHsAM, MIIATa€ BHPAaXyBaHHIO JUIs LIEH
OIOJATKYBaHHSI.

CTOCOBHO OIepalliii, siki BU3HAIOTHCS OKPEMO BiJ NPHUIOAHHS aKTHBIB, Ta IMPUIYIIEHb IPO
3000B’s13aHHA B 00’ €JHAHI Oi3HECY BiIMOBITHO 10 MyHKTY 51:

i) OTIHC KOXKHOI ortepartii;
i) SIK TIOKYTIEIb OOJIIKOBYBAB KOXHY OIEpaIliio;

iii) CyMH, BH3HAHI JUIT KOJKHOI OIeparlii, Ta KOHKPETHY CTaTTIO y (iHaHCOBHX 3BiTax, 3a
SIKOK0 BU3HAHA TaKa CyMa; Ta

iv) SIKIIIO OIepariss € e(QEeKTHBHUM YpPETryIIOBAHHSAM B3a€MOBITHOCHH, IO iCHYBal
paHile, MeTol, BUKOPUCTAHHIA Ul BU3HAUCHHS CYMHU PO3PaxXyHKIB;

po3KpuTTs iH(OpMAIIi PO OKpeMO BU3HAHI omeparii, mo ii BUMarae i), MiCTUTb CyMy BHUTpaT,
OB SI3aHKX 3 NPUAOAHHAM, i (OKPEMO) CyMy TaKUX BHUTPAT, BU3HAHY SIK BUTPATH, Ta KOHKPETHY
cTaTTio 200 CTAaTTi y 3BiTi MPO CYKYIHI JOXOAH, 32 SKUMHU BU3HAHO TakKi BUTpaTH. Po3KkpruBaeThCs
TaKOX iH(pOpMaIist po cymMy OyIb-SKHX BUTpAT Ha BHUITYCK, HE BU3HAHY SIK BUTPATH, 1 IIPO Te, 5K
BOHM Oyn¥ BU3HAaHI;

y pasi BurigHoi mokynku (auB. myHkTH 34—36):
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b65

b66

b67

)} cyma Oyap-sKoro npuOyTKy, BU3HAHOTO BiTIOBITHO /0 IyHKTY 34, Ta cTarTs y 3BITI
PO CYKYIIHI TOXO/IH, 32 SIKOI0 BU3HAETHCS NPUOYTOK; Ta

i) OITHC TIPUYHH, 3 SKUX PE3yNIbTaTOM Oleparii € MpuoyToK;

K) CTOCOBHO KO)KHOTI'O 00’€IHaHHS Oi3Hecy, y SIKOMY TOKymneup yrpumye meHme 100 BigcoTkiB
YaCTOK y4acTi B KamiTani 00’€KTa IpUI0aHHs Ha ATy MPpUAOaHHS:

i) CyMa 4acTKH, IO He 3a0e3leuye KOHTPOIO, B 00 €KTi mpuaOaHHs, BU3HAHA HA JATy
MpyA0aHHsl, Ta OCHOBA OLIIHKH TaKoi CyMH; Ta

i) CTOCOBHO KOXKHOI YacCTK{ Y4acTi, 10 He 3a0e31euye KOHTPOII0, B 00’ €KTi MpUI0aHHs,
OIIIHEHOT 3a CMPAaBEIMBOI BapTICTIO, METOJ (METOAM) OIIHKH BapTOCTI Ta BaXKJIUBI
BXI1JIHI J]aHi, BAKOPHUCTAHI [T OLIHKY ITi€1 BAPTOCTI;

1) IIpH [TOETaIHOMY 00’ €/THaHHI Oi3Hecy:

i) CrpaBelyIMBa BapTiCTh HA JaTy NPHAOAHHS YacTOK Y4YacTi B Kamitayii 00’eKra
npunOaHHs, yTPUMYBaHUX HOKYIIIEM Oe3rocepeiHbo Mepe AaTo NPHI0aHHS; Ta

i) cymMa Oynmp-sKoro npuOYyTKy a0o 30MTKy, BH3HaHa BHACIHIJOK TEPEOLIHKH 0
CIIpaBeUIMBOI BapTOCTI YAaCTKH ydacTi B KamiTami o0’€KTa NpuaOaHHS, YTPUMYBaHOI
MOKYIIEM Tepes 00’ eHaHHsAM Oi3Hecy (AMB. MyHKT 42), Ta KOHKPETHA CTATTS B 3BITI
PO CYKYITHI TOXOJIH, 33 SIKOI0 BU3HAETHCS 11ei TPUOYTOK 200 30UTOK;

M) Taka iHpopMarris:

i) CYMH JIOXOAy Ta npuOyTKy abo 30MTKy 00’€kTa MpuaAOaHHsS MiCNs JaTh MpUAOaHHS,
BKJIFOUEHI B KOHCOJIIJIOBaHMH 3BIT MPO CYKYIIHI JJOXOJIM 3a 3BITHUH Mepiof; Ta

i) JoXix Ta mpubyToK abo 306MTOK 00’€IHAHOTO Cy0’€KTa rOCIIONAPIOBAHHS 38 TOTOYHHIMA
3BITHUIA Nepiofl, Tak HIOW 1aTa npuadaHHs Ui BCiX 00’ €1HaHb Oi3HECY, sIKi BIAOYIHCS
HPOTIrOM POKY, MPUIajajia Ha MOYaToOK PIYHOrO 3BITHOTO MEPioy.

SIKIIO HEMOXKIIMBO PO3KPUTU OyaAb-siKy iH(opMaito, o 11 BUMarae 1ed MiAnyHKT, MOKyHelb
PO3KpHBae iHpOpMAaIIito MO LieH (HaKT Ta MOSICHIOE, YOMY PO3KPUTTS iHpOpMaIlii HeMoXHBe. Y
upoMy MC®3 TepMiH “HEMOXKIIMBUIT” BUKOPHCTOBYEThCS B TOMY caMoMy 3HaueHHi, ik y MCBO
8 “Obunixosi norimuku, 3MiHu 8 00AIKOBUX OYIHKAX MA NOMUTKU .

CTOCOBHO 1HIUBIIyaTbHO HECYTTEBUX 00’ €HAHB Oi3HECY, sIKi BiZIOYBAIOTHCS MPOTSITOM 3BITHOTO MEPioay,
aJe CITIBHO € CYTTEBUMH, TTOKYIIEIh PO3SKPHBAE B CYKYITHOCTI iH(MOpMaIiito, 1o ii Bumarae myHKT 564 i)—
M).

Sxmo nmata mpugbaHHS 00’emHaHHA Oi3HECY BiIOYBAa€ThCA TICHSA KIHIM 3BITHOTO TEpiody, aje 1o
3aTBeppKeHHs (PiHAHCOBOT 3BITHOCTI JI0 BUIYCKY, MOKYIEIb PO3KPHUBAE iHPOPMAIIiIO, 0 BUMATAETHCS B
myHKTi b64, KpiM BUNAAKiB, KOMH TepBiCHUH 0OdiK 00’emHaHHA Oi3HECY € He3aBEepIIEHHM Ha dYac
3aTBeppKeHHs (piHAaHCOBOT 3BITHOCTI IO BHUITyCKY. Y Takiil CHTyallil MOKyIelb ONMUCYE, 5Ky iH(opMaIliro
HE MO)KHA PO3KPHTH, Ta IPUYUHH, 3 SIKHX 1Ie HEMOXIIUBO.

Jlnst MOCSTHEHHsT MeTH, 3a3HadyeHol B MyHKTI 61, mokymeih po3KpuBae Taky iH(OPMAIIO CTOCOBHO
KOXKHOTO CYTTE€BOTO 00’eHAHHA 0i3HeCy a0o0, CyKYyITHO, CTOCOBHO iHIVBITyalIbHO HECYTTEBUX 00’ €THAHB
0i3Hecy, SKi CIUIBHO € CYTTEBIMH:

a) SIKIIIO TIEPBiCHUN 0OJIiK 00’ eaHaHHS 0i3HECY € He3aBepIICHUM (IUB. MYHKT 45) s KOHKPETHHX
aKTHUBiB, 3000B’s13aHb, 9aCTOK yJacTi, AKi HE 3a0€3MeUyI0Th KOHTPOIIO, a00 cTaTeil KOMIIeH a1,
a TOMY CyMH, BU3HaHi y (iHAHCOBIH 3BITHOCTI A 00’ emHaHHA Oi3HECy, Oyiau BH3HAYCHI JIMIIE
Ha TUMYaCOBii OCHOBI:

i) TIPUYMHY, 3 SIKUX TepBiCHUI 00miK 00’ eqHaHHS Oi3HECY € He3aBEPIICHNM;

i) aKTHBH, 3000B’s13aHHS, YACTKM y4acTi B KamliTaidi abo cTaTTi KOMIEHcallii, mepBicCHUN
00JTiK SIKMX € He3aBEepIICHNM; Ta
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0)

r)

iii) XapakTep Ta cyMa Oymb-SKHX KOPWTYBaHb IEpiOAy OIIHKHA, BU3HAHI TIPOTATOM
3BITHOTO TIEPi0IY BiAMOBITHO A0 MYHKTY 49;

3a KOKEH 3BITHHMH Iepiof] Micisl JaTH NPUAOAHHS, SKIIO CY0’€KT TOCIIONapIOBaHHA HE OTPUMYE,
He Tpojae abo iHIIMM YMHOM HE BTpAyae NMpaBo Ha YMOBHHUI KOMIIEHCAIIITHUI aKTHB, a00 TOKU
Cy0’€KT TOCIIOJapIoOBaHHA He Ioraliac yMOBHE KOMIIEHcCalliliHe 30008’ 13aHHA a00 3000B’A3aHHA
HE aHYJIOETHCS UM HE 3aKiHIYEThCS HOro CTPOK:

i) Oynb-AKi 3MIHM y BU3HaHUX CyMax, BKJIIOYArOYM Oynib-sKi Pi3HMII, 10 BUHUKAIOTH
TTiCIISl TIOTalleHHS;

i) OyIb-sKi 3MiHH B Jiana3oHi pe3y/abTaTiB (HEAUCKOHTOBAHKX) 1 IPUYMHU LIUX 3MiH; Ta

iii) METOJM OIIHKM BapTOCTI Ta OCHOBHI IOIEPEAHi AaHl JUIsi MOJEJi, BUKOPUCTAHI ISt
OLIIHKA YMOBHOI KOMITCHCAIIIT;

CTOCOBHO YMOBHMX 3000B’f3aHb, BHU3HaHMX B 00 €IHaHHI Oi3HECy, MOKYIEIb PO3KPUBAE
iHpopMmarlifo, mo BuMaraerbcsi B nyHkTax 84 Ta 85 MCBO 37, 3a KOXHUM KJIacoM
3a0e3neueHHs;

y3rOLKeHHS OalaHCOBOI BapTOCTI I'yJBUIY HA IOYATOK 1 KiHEllb 3BITHOTO Iepiofy, MOKa3ylouu
OKpEMO:

i) BQJIOBY CYMY Ta HaKOIUYEHI 30MTKH BiJl 3MEHIIEHHsSI KOPUCHOCTI HA MOYaTOK 3BITHOTO
nepiony;
i) JIOIATKOBUI TY[BLI, BU3HAHMUN TPOTIATOM 3BITHOTO NEPiONy, 32 BHHSITKOM TYABLIY,

BKJIFOUEHOr0 JI0 JIIKBIJAWIWHOI TpYNH, sika MpH MPUAOAHHI BiJIOBINAE KPUTEPIsIM
Kiacudikanii yrpuMyBaHoi Juis TMponaxy BiamoBimHo no MC®3 5 “Henomouwni
aKmul, ympumy8aHi Oisi npooaicy, ma PUNuHeHa OisibHicmy”,

iii) KOPUTYBaHHS, IO € HACTIJIKOM TOJadbIIOr0 BH3HAHHS BiJCTPOYCHHX IMOJATKOBHX
AKTHBIB MPOTATOM 3BITHOTO TIEPioy BiAMOBITHO 10 MYHKTY 67;

iv) TY/BIJ, BKJIIOYEHHWH O JIIKBiJauidHOI rpynH, kiacu(ikoBaHOI sIK yTpUMYBaHa JUIs
npofaxy BigmoBimHo g0 MC®3 5, ta ryaBii, BU3HAHHS SIKOTO OYIIO TNPHUITHMHEHE
MPOTATOM 3BITHOTO TepioAy 1 sIKMi paHimie He OyB BKJIFOYSHHH 10 JiKBimaliifHoi
rpymu, KI1acu(ikoBaHOI K yTPUMYBaHA JJIsI IPOJAKY;

V) 30UTKU Bijl 3MEHIIIEHHSI KOPUCHOCTI, BU3HAHI MPOTATOM 3BITHOI'O TIEPiOAY BiJIIOBiIHO
10 MCBO 36. (MCBO 36 Bumarae po3KkpuTTs iH(opMallii Ipo CyMy OUiKyBaHOT'O
BIJIIIKOTYBAaHHS Ha JIOJATOK 1O IIi€1 BUMOTH);

vi) YHCTI KypCOBI Pi3HUII, II0 BUHUKAIOTH MPOTATOM 3BITHOTO TEPiody, BiAMOBIAHO IO
MCEBO 21 “Bnaus 3min amomuux Kypcie”;

vii) Oyab-sIKi iHII 3MiHYM B GaTaHCOBIH BAPTOCTI MPOTATOM 3BITHOTO TIEPiOAY;
viii) BaJIOBa CyMa Ta HAKOIMYEHI 30MTKHU BiJl 3MEHIIIEHHS KOPUCHOCTI Ha KiHElb 3BITHOTO
repiony;

CyMa Ta TOSICHEHHS OyIbp-SKOTr0 MpUOYTKY ab0 30WTKY, BH3HAHOIO B IIOTOYHOMY 3BITHOMY
Tepioni, SKUi:

i) MOB'sI3aHUKA 3 TPUAOAHUMH  iMeHTU(IKOBAaHUMH aKTHBaMH a00 MPHAHATAMUA
3000B’s3aHHAMA TIpyU 00 ’€mHAHHI Oi3Hecy, fKe BimOymocs B TOTOYHOMY YH
TOTNIepeTHHOMY 3BITHOMY II€pioji; Ta

i) Ma€e TaKui po3Mip, XapakTep UM BIUIMB, IO PO3KPUTTA iH(OpMAIli € JOpEeIHHUM IS
po3yMiHHS (piHAHCOBOI 3BITHOCTI 00’ €THAHOTO Cy0’€KTa TOCTIONAPIOBAHHS.
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NMonoxeHHA nepexigHoro nepiogy AnA o6’egHaHb GisHecy, NOB’A3aHUX
BUKITHOYHO i3 B3aEMHMMM Cy0’eKTaMmM rocnogaploBaHHA, abo 06’eaHaHb
Gi3Hecy, WO 34INCHIOITbLCA NULEe Ha AOroBipHUX 3acafax (3acTocyBaHHS

NYHKTY 66)

b68

b69

Ilyaktr 64 mepenbadae, mo 1eir MC®3 3aCTOCOBYETHCSI MEPCIEKTUBHO JO 00’€IHAHBb Oi3HECy, Jarta
MpUAOaHHS B paMKax sIKMX TPHIIAJa€e Ha MOYAaTOK MEPIIOro PiYHOro 3BITHOTO Mepioay ado mi3Hile, sSKui
mounHaeThest 1 mumHsa 2009 p. abo micns 1€l matu. Bitemn paHHe 3acTOCyBaHHS JTO3BONISETHCS. [Ipote
Cy0’€eKT rocromaproBaHHs 3000B’s13aHUl 3acTocoByBaTH 1eid MC®d3 nuie Ha MOYaTKy pigHOTO 3BITHOTO
niepiony, skuii nounHaeTbest 30 uepBHst 2007 p. abo mizHime. Ko cy0’€KT roCoAaprOBaHHs 3aCTOCOBYE
et MC®3 o natu HaOpaHHS HAUM YHHHOCTI, CYO’€KT FOCIIOIaPIOBAHHS PO3KPUBaE iHPOpMAIIito PO Ieh
(akt Ta omHOUacHO 3actocoBye MCBO 27 (3minenwuit y 2008 p.).

Bumora 3acrocoryBatu 1eii MC®3 nepcrnieKTHBHO BIUIMBAE, K HABEICHO Naii, Ha 00’€IHAHHS Oi3HECY,
NIOB’sSI3aHE JIMILE 13 B3aEMHHMMH Cy0 €KTaMHU TOCIHOAApIOBaHHs, abo 00’€nHaHHS Oi3HECY BHKJIIOUHO Ha
JIOTOBIpHMX 3acajiax, SAKIIO JaTa NPUAOAHHS B paMKax Takoro 00 €aHaHHs Oi3HeCy BiAOYBA€ThCS 0
3acTocyBaHHA 11boro MCO3:

a)

6)

r)

)

Kaacughixayis: cy0’€KT TOCIONAPIOBAHHS MPOJOBXKYE Kiacu(iKyBaTH IONEPEAHE 00’ €THAHHS
0i3Hecy BIJINOBITHO /IO MONEPEAHIX OOJIKOBUX MOJITHK Cy0’€KTa TOCIIONAPIOBAHHS JUIS TaKHX
00’€IHAHb;

pauiue usHaHull 2y06in. Ha TMOYATKy TEePIIOro PiYHOrO MEPiOjy, B IKOMY 3aCTOCOBYETHCS I
MC®3, GanaHCOBOIO BapTICTIO TYABiNY, II0 BUHUKAE BHACIIJOK IONEPENHBOr0 00’ €JIHAHHS
0i3Hecy, € Horo OayiaHCOBa BapTiCTh HA 1[I0 ATy BIAMOBIAHO JI0 MOMEPENHIX 00JIIKOBHUX MOJITHK
cy0’exra rocrofaproBanns. [1iJ yac BU3HaUeHHs 1i€l CyMU Cy0’€KT TOCIOAPIOBAHHS BUKITIOUAE
0aJaHCOBY BapTiCTh Oy/b-KOI HAKONMMYEHOI aMOpTH3allii TAaKoro TyABUTy Ta BiJIIOBiJIHE
3MEHILIeHH T'y/Biy. [HII KOpUryBaHHs 6aaaHCOBOI BapTOCTI I'YIABLITY HE 3][1HCHIOIOTHCS;

2y08in, paHiuie BUSHAHUL AK BUPAXYBAHHA 13 IACHO20 KANimasy: NONepenHi 00TiKOB1 HOMITHKH
Cy0’ekTa roCIIOAAPIOBaHHS MOXYTh CIPUYMHHTH BH3HAHHA TYABINTY, IO BHHHKA€E BHACIIIOK
HOMepeHbOro 00’ eqHaHHs Oi3HeCy, SIK BUpaXyBaHHs 13 BJacHOro kamitany. B rtakiit cutyamii
Cy0’€KT TOCIOJNAPIOBAHHS HE BHM3HAE II€H TyIBUI SK AKTHB Ha MOYATKY MEPIIOro PIiYHOrO
nepiofy, B sikoMy 3actocoByeTbes Lieit MC®3. KpiM Toro, cy0’eKT rocrojapioBaHHs HE BU3HAE
B npuOyTKy a00 30UTKY Oy/b-SKy YaCTHHY I[bOTO T'YIBiIY, KOJU BiH JiKBiaye Bech Oi3Hec abo
HOro 4acTHHY, 3 SKOIO ITOB'I3aHMI el TyIBij, a00 KOIH 3MEHILIYEThCS! KOPUCHICTh ONMHUII, 110
TeHepYe TPOLIOBI TIOTOKH 3 KOO MOB'I3aHUN TY/IBLI;

nooanbuiuil 00K 2y06iny: BiJl MOYATKY MEPILIOro PIYHOTO NEePIofy, B SKOMY 3aCTOCOBYETHCS LIEH
MC®3, cy0’ekT rocrogaproBaHHs MPUIHHAE aMOPTH3YBaTH TY/ABIJ, KU BUHUKAE BHACIIIOK
ToTIepeTHHOr0 00’ € THaHHS Oi3HECY, Ta MepeBipse TYABLT HAa 3MEHIIICHHS KOPUCHOCTI BiAMOBIAHO
1o MCBO 36;

paniuie 8usHAHUL 8i0 €MHULL 2Y08in: CyD’€KT TOCIIONAapIOBAHHSA, KUK OOJIKOBYBaB MOIEPEIHE
00’eqHaHHS Oi3HECY, 3aCTOCOBYIOUM METOZ NPWAOAHHS, MIl BU3HATH BiJICTPOYCHHN KpPEAWT 3a
MIEPEeBUIIEHHS HOro YacTKW B YHCTIM CIIpaBeUIMBi BapTOCTi imeHTH(]IKOBaHMX aKTHBIB i
3000B’s3aHp 00’€KkTa TpuaOaHHS Haj coOiBapricTio i€l dacTku (mo i iHOAI HA3WBAIOThH
BiI’éMHAM TyABiIOM). Y IBOMY BHIAAKY CY0O’€KT TOCHOIAPIOBAaHHS TPHIMHIE BU3HABATH
0aaHCOBY BAPTICTH IHOTO BIACTPOYCHOTO KPEIUTYy HA MOYATKY MEPIIOrO PidHOTO Iepiomy, B
SIKOMY 3acTocoByeTbess 1ed MC®3, 3 BiOMOBIAHAM KOPHUTYBAHHSAM IIOYATKOBOTO 3AJIHIIKY
HEPO3MOiJIEHOr0 MPUOYTKY Ha IO JaTy.
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