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MikHApOIHMH CTAHAAPT OyXTrajJaTepchbKoOro ooJiky 37

3abe3neueHnnsn, yMo6Hi 30006’ A3aHHA MA YMOBHI AKMUBU

MeTa

MeTo1o LOTO CTaHAapTy € 3a0e3MEYCHHS 3aCTOCYBAaHHS HAJCKHUX KPHUTEPIiB BU3HAHHS i METOJIB OI[IHKH, IO
3aCTOCOBYIOTBCSL 10 3a0€3IeUeHb, YMOBHHUX 3000B’3aHb 1 YMOBHUX aKTUBIB, a TaKOX PO3KPUTTA iHpopMmawii y
MIPUMITKaX, IOCTATHBOT JUIs HaJJaHHS KOPUCTYyBadyaM MOJKJIMBOCTI 3pO3yMiTH TXHIH XapakTep, CTOKH 1 CyMy.

Cdepa 3acTocyBaHHSA

Heii CTanaapT 3acTOCOBYETHCSI BCiMa cy0’€KTaMU rocoAapOBaHHA /s 00J1iKy 3a0e31e4eHb, YMOBHUX
3000B’s13aHb | YMOBHMX AKTHMBIiB, 32 BUHATKOM THX:

a) AKi € pe3yjJabTaToM KOHTpaKTiB, o Hillﬂﬂl"al{)Tb BUKOHAHHIO, KpiM BI/IHa)IKiB, KOJH KOHTPAKT €

OOTSI’KJIUBHM
0) [BHIIy4eHO]
B) Ha AKi NoMPETHes cepa 3acTOCYBAHHS IHIIOTO CTAHAAPTY.

Lleii craHmapT He 3aCTOCOBYEThCS /O (PIHAHCOBMX IHCTPYMEHTIB (BKIIIOUAIOUM TapaHTii), Ha sKi
moMHPIOEThCs cepa 3actocyBaHHI MCD3 9 "@inancosi incmpymenmu”.

KoHTpakTH, 110 MiJSIraloTh BUKOHAHHIO — 1€ KOHTPAKTH, 33 SKUMH XOJHA 31 CTOPIH HE BUKOHANIA HiSIKHUX
3000B’s13aHh 200 0OWIBI CTOPOHM OTHAKOBOIO MipOIO YaCTKOBO BUKOHAIH CcBOi 3000B’s13aHHs. Lleit Cranmapt
HE 3aCTOCOBYIOTH JI0 KOHTPAKTIB, 1[0 MiASTal0Th BAKOHAHHIO, SIKIIO TUIBKA BOHU HE € OOTSKIIUBUMH.

[Bumygeno]

V pasi, konu B iHmomy CraHgapTi HaeThes Mpo KOHKPETHUH TUIT 3a0e3Me4eHHsI, yMOBHOTO 3000B’13aHHS U1
YMOBHOTO aKTHBY, Cy0’€KT TOCIIOJApIOBaHHS 3aCTOCOBYE TOH cTaHmapT 3aMicTh Iboro CraHmapry.
Hampuknan, neski Tunu 3a0e3nedeHb po3risIatoThCs TAKOXK Y CTaHAapTax Mpo:

a) [Bumyueno]
0) nofatky Ha npuOyToK (quB.MCBO 12 "ITooamxu na npubymox”);
B) openny (muB. MC®3 16 "Openoda"). Ilpote, meli cTaHOapT 3aCTOCOBYETHCS 10 OYIb KO OpEHAH, IO

€ OOTSDKIIMBOIO JI0 IaTH MOYATKy OpeH/H, K Bu3HaueHo B MC®3 16. Lleit cTanmapT TakoX 3aCTOCOBYETHCS
JI0 KOPOTKOCTPOKOBOT OPEHIX Ta OPEHIM, 3a SKOK 0a30BHil aKTHUB € MAJOLIHHUM, Ta OOJIKOBYIOTHCS i3
3acTocyBaHHAM maparpada 6 MC®3 16, Ta ki cTany O0TsHKINBAMH.

r) BuILUIaTH npatiBaukaMm (auB. MCBO 19 "Bunramu npayienuxam");

I) CTPaxoBi KOHTPAKTH Ta iHINI KOHTPAKTH sKi HajexaTs 00 cdepu 3actocyBanHs MCD3 17 “Cmpaxosi
xouwmpaxmu”

) YMOBHY KOMITEHCAIit0 TTOKyMIs B 00'eaHanHi 6i3Hecy (auB. MC®D3 3 "O6'conanna bisnecy”), Ta

e) JIOXi1 Big moroBopiB 3 kinieHTaMu (quB. MCD3 15 “/oxio 6i0 docosopie 3 knicumamu’). TIpoTe, OCKiIbKH

MC®3 15 He MICTHTh KOHKPETHHX BHMOT LIOAO BiOOpa)KEHHS JOTOBOPIB 3 KIIEHTaMH, siKi €, abo cTanu
OOTSKIIMBUMH, TO JI0 TAKUX BUMAJIKIB 3aCTOCOBY€EThCS 1ieit Ctanaapr.

[Buiyueno]

Leit Cranmapt Bu3Hauae 3a0e3nedeHHs K 3000B’s13aHHS 3 HEBU3HAYEHHM CTPOKOM abo cymolo. B nesknx
KpaiHax TepMiH '"3a0e3meueHHA" 3aCTOCOBYETHCS TAaKOXXK y KOHTEKCTI TaKWX CTaTeill SK aMOpTH3alis,
3MEHIICHHS! KOPHUCHOCTI aKTHBIB 1 CyMHIBHa 3a00pTroBaHICTh - II¢ € KOPHTYBaHHSM OaJaHCOBOI BapTOCTi
aKTHBIB, 1 HE po3ryIsaeThest 1aHuM CTaHIapTOM.

[rom CranpapTé BU3HAYAIOTH, SIK CJIiJL PO3MIISAATH BUJATKU: K aKTUBH 4M SIK BUTpaTu. B npomy Crannmapri
3a3HauCHi MUTAaHHS HE PO3MIAAI0Thes. Binnosinuo, neit CrangapT He 3a00poHS€E 1 He BUMarae Kamitamizawii
BUTpAT, BU3HAHUX Y MOMEHT CTBOPEHHS 3a0€3I1eYEeHHS.
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8 Le#t CrangapT 3acTOCOBYIOTH JIO0 3a0e€3NeueHb PecTPYKTypH3alil (BKIIOYAIOYM HPUIHMHEHY JiSUTbHICTB).
Komn pectpykrypu3alist BiIIOBiza€ BU3HAYEHHIO NMPUIUHEHOI AisibHOCTI, MCD3 5 "Henomouni akmusu,
VMPUMy8aHi 0Jia npooaxicy, ma NPUnUHeHa OisibHicms" MOYKe BUMaraTi pO3KPUTTS TOIATKOBOI iH(opMariii.

9 Lle#i cTraHAapT 3aCTOCOBYIOThH A0 IOJIOKEHb MPO PECTPYKTYpPHU3alilo (BKIIOYAIOUN NPUIMHEHY MiSUIBHICTB).
Komu pecrpykTypusanisi BiAIOBila€ BU3HAYCHHIO NMPUIMHEHOI JiSUIBHOCTI, JOJATKOBO MOKE BHMAaraTHCh
po3kputTs iHpopmanii 3rimHO 3 MC®3 5 «Henomouni akmusu, ympumyeaui 01s npooaxicy, ma npunuHeHa
OisnbHicmby

10

BusHaueHHs

10 Tepminu, BUKOpHcTOBYBaHi B iboMy CTaH1apTi, MaIOTh TaKi 3HAYEHH:

3abe3neuenns - 3000B’A3aHHS 3 HEBU3HAYEHUM CTPOKOM 200 CyMOIO.

30006’a3anna — icHyw4Ye 3000B’sI3aHHAI CY0’€KTa TIOCHOJAPIOBAHHA, sIKe BHHHMKA€ B
2

pe3yabTaTi MUHYJMX NOAIA i morameHHsi SIKOi, 32 OYiKyBaHHSIM, Ipu3Bele 10 BHOYTTS

pecypciB cy0’€KTa rocnogapoBaHHs, KOTPi BTIJIIOWTH y 00l eKOHOMIiYHi BUTOAU.

Ilonisa, wo 0606’a3ye —o1isl, MO CTBOPIOE IOPUANYHE YU KOHCTPYKTHUBHE 3000B’sI3aHHS, sIKe
NPU3BOAUTH 0 TOr0, W0 CY0’€KT TIOCHOAAPIOBAHHS HE MA€ PeaAbHOI AJbTePHATHBU
BHKOHAHHIO 3000B’sI3aHHS.

IOpuouune 30606’a3anna — 3000B’A3aHHSI, sIKE€ BHHUKAE
BHACJTIIOK: &) KOHTPAKTy (BHACHIIOK ¥Oro SIBHUX YH
HeSIBHUX YMOB);

0)
3aKOHOJABCTBA, 200
B) IO il 3aKoHy.

Koncmpykmuene 30006’°a3anna— 3000B’s13aHHfI, SIKe € HacJaigkom il cy0’ekra
rocCroJapoBaHHA, KOJIH:

a) cy0’eKT rocmnoaapioBaHHfl BKa3aB IiHIIMM CTOPOHAM, II0 BiH Bi3bMe Ha ce0e NeBHY
BIINOBIJAJIbHICTD 3riIHO 3 NOPSAAKOM, YCTAHOBJIEHHM #Or0 MHMHYJOK MPaKTHKOI),
ony0/1iKOBAaHUMH MOJITUKAMH YU A0CTATHHO KOHKPETHOIO OTOYHOIO 3a51BOIO;

0) AK HACJiI0K, Cy0’€KT rocnojaproBaHHA CTBOPHUB OOIPYHTOBaHe OYiKyBAaHHSl Yy IHIIMX
CTOPiH, 1[0 BiH BUKOHAE i 3000B’A3aHHSI.

Ymoene 30606’a3anna ue:
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a) MOXxJHBe 3000B’I3aHHS, fIKe BHHHUKA€ BHACHIZOK MMHYJUX NOAid i iCHyBaHHSI SIKOTO
MiATBEPAUTHCA JIMIIE MicJasi TOro, ik Bi0yaeTbcss a0o He Big0ydeThCsl OAHA YHM KiJbKa
HeBH3HAYEeHMX Mali0yTHiX Tmoaiil, He TOBHICTIO KOHTPOJIbOBAHHUX CY0’€KTOM
rocrnoJapoBaHHs,

a0o

0) icHyoue 3000B’si3aHHfI, fIKe BHHHMKA€ BHACTIIOK MHHYJIUX TWOAiil, aje He
BH3HAECTbLCA, OCKIJIbKH:

i) HeMae iiMOBipHOCTI, 1110 BUOYTTS pecypciB, KOTPi BTLIIOIOTH Y c00i eKOHOMIYHi BUTO1H,
Oyae HeoOXiTHMM /1151 OTallleHHs1 3000B’I3aHH,

a0o ii) cyMy 3000B’sI3aHHSI He MOKHA OWiIHUTH JOCTATHHO

JA0CTOBipHO.

Ymoenuit akmus— MoxIUBUI aKTHUB, AKWI BUHUKAE€ BHACHIZOK MUHYJHMX NMOAIH i icHyBaHHSA
SIKOT'0 MiATBEPAUTHLCS JIMLIE MicJs TOro, siIK Bii0yaerbces 200 He Big0yAeThCsi 0JHA Y KiJIbKa
HEBU3HAYEHMX  MAa0yTHiX mojili, He NOBHICTI0 KOHTPOJbLOBAHUX  CYO €EKTOM
rocrnoJapoBaHHA.

Ob6masxrcnueuii KOHmMpAKm —KOHTPAKT, 3a SIKUM HEeMHMHY4Yi BHTPaTH Ha MOralleHHs
3000B’A3aHHS MEPEBUIIYBATUMYTh 0UiKyBaHi eKOHOMIYHI BUTOIH BiJl KOHTPAKTY.

Pecmpyxmypu3zayia — nporpama, siky IUIaHY€ Ta KOHTPOJIIOE YIPABJIIHCHKHIl IIePCOHA i sIKa
CYTTEBO 3MIHIOE:

a) 00csIr AislJILHOCTI, 3AiCHIOBAHOI CY0’€KTOM rocnoaproBaHHsi, 200

0) cnocio 3aificHeHHs mi€l AiJILHOCTI .

3abe3nevyeHHs Ta iHWIi 3000B’A3aHHA

a0e3neyeHHs] MOXKHA BIZJOKPEMHTH BiJl I1HIIMX 3000B’s3aHb, TaKHX, SK TOPrOBEJbHA KPEIUTOPChKa
3ab 60B’ , ,

3a00ProOBaHICTh | HApaxXyBaHHS, OCKUJIBKH iCHY€ HEBH3HAYEHICTH MO0 CTPOKY a0 CyMH MaHOyTHIX BHUTpAT,
HeOOXiTHUX I roramenHs. Tomi aK:
TOProBeNbHA KPEeJUTOPChKa 3a00proBaHICTh € 3000B’I3aHHIM OIUIaTUTH TOBapH abo MOCIyTH, 10 OyIu
OTPUMaHI YM HaJlaHi, Ha IKi BUCTaBJICHI paXyHKH a0o0 sKi 0(iliifHO y3TroHKEHI 3 TOCTadaIbHUKOM;

0) HapaxyBaHHsI € 3000B’3aHHSIM OIUIATHUTH TOBapH abo IOCIYTH, IO OyiM oTpuMaHi abo HajaHi, ane He
Oysu crulaueHi, Ha HUX He OyJM BUCTaBJIeHI paxyHKH a00 BOHM He Oyin oQiuiiHO y3rojkeHi 3
MOCTaYaJIbHUKOM, BKITIOYAIOYM CyMH, SIKi MJUIATalOTh BUILIATI NpamiBHUKaM (HANPHKIAJ, CyMH,
IOB’s13aHI 3 HApaxOBaHOKI OIUIATOK BIAMYCTOK). Xoda iHOAI HEOOXiTHO OIHIOBaTH cyMmy abo
BU3HAYaTH yac 3/iHCHEHHS HapaxyBaHb, HEBM3HAUEHICThb, K IPAaBWIO, € 3HAYHO MEHILIOK, HIX Yy
BUIIAJKy 3a0€3IeUeHb.

HapaxyBaHHs 4acTo BiZoOpa)<aloTh Yy 3BITHOCTI SIK YacTHHY TOPTrOBEJIbHOI Ta iHINOI KPEIUTOPCHKOT
3a00pProBaHOCTI, TO/I K 3a0€3MECUCHHS BiJOOPaXKalOTh Y 3BITHOCTI OKPEMO.

B3aemo3B’s130k 3a6e3neyYeHb i YMOBHUX 3060B’si3aHb

VY 3aragpbHOMY CEHCI, BCi 3a0€3MeUYeHHs € YMOBHUMHU, OCKUJTbKM BOHM HE BU3HAUYCHI 32 CTPOKaMH ab0 CyMOIO.
IIpore B mpomy CranmapTi TepMmiH "yMOBHHH'" 3aCTOCOBYETHCS /0 3000B’A3aHb Ta aKTHBIB, SKI He
BU3HAIOTHCS, OCKUIBKM iX iCHyBaHHs Oyje MiATBEpHKEHE TUIBKU IIICIS TOTO, SK BiIOyIeThcsl abo He
BiIOyIEThCSI OJTHA YW KUTbKa HEBU3HAUCHMX MaWOYTHIX MOJii, HE MOBHICTIO KOHTPOJBOBAHHX CYy0’€EKTOM
rocrnioaproBantsi. Kpim Toro, tepMmiH "ymMoBHe 3000B’s3aHHSA" 3aCTOCOBYETHCS /10 3000B’s3aHb, SIKI HE
BIZIOBIAIOTH KPUTEPisIM BU3HAHHS .

Leit Crannapt po3pizHse:

a) 3a0e3MeveHHs] — BU3HAIOTHCS SIK 3000B’sI3aHHS (SIKIIO MPUIYCTUTH, IO 1X MOXKHA JJOCTOBIPHO OIIIHHUTH),
OCKUTPKM BOHH € ICHYIOUMM 3000B’S3aHHAM 1 HMOBIpHO, IO TMOTAIIEHHS LHOTO 3000B’SI3aHHA
BHMaraTuUMe BHOYTTS peCypCiB, KOTPi BTIJIOIOTh y cO01 €KOHOMI4HI BHT'OJIH;
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0) YMOBHI 3000B’s13aHHS — sIKi HE BU3HAIOTHCS SIK 3000B’s13aHHS, TOMY 1110 BOHH € a00:

i)  MOXIHMBUMH 3000B’13aHHAMHU (OCKIIBKHM 1€ CIIiJI TATBEPANUTH, YA Ma€ Cy0’€KT TOCIONAPIOBAHHS
icCHytoue 3000B’s13aHHSI, K€ MOXXE CHPHYMHHUTH BHOYTTS PECypciB, KOTpi BTUIIOIOTH y €001
CKOHOMIYHI BUTOJTH ),

ii) icHyrounM 3000B’sI3aHHSM, SKa HE BiAMOBimae KpUTEpisM BU3HAHHS B iboMy CTaHAapTi (OCKUTBKH
BIICYTHS WMOBIpHICT BHOYTTS pecypciB, KOTpi BTUIIOIOTH y €001 EKOHOMIYHI BHTOIH,
HEOOXITHOTO UI MoTameHHs 3000B’13aHHA, a00 X cyMa 3000B’sI3aHHA HE MOXKe OyTH OILiHEHa 3
JIOCTaTHBOO TOCTOBIPHICTIO).

Bu3HaHHSA

3abe3neyvyeHHA

14

15

16

17

18

3abe3neyeHHs CJIil BU3HABATH, SIKIIO:

a) cy0’ekT rocnoJgapoBaHHs Ma€ iCHyI04e 3000B’sA3aHHs (FOPUAMYHE YU KOHCTPYKTHUBHE) BHACJIIOK
MMHYJIOT MOJii;

0) iiMoBipHO, 110 BUOYTTSA pecypciB, AKi BTIIIOIOTH y c00i eKOHOMiYHi BUT0o1M, Oy/1e HeOOXiTHUM 1JIs i
BUKOHAHHSI 3000B’I3aHHA;

B) MO’KHA JOCTOBIipHO OL[iHUTH cyMy 3000B’A3aHHS.

Yy pa3i HCBUKOHAHHS 3a3HAYCHUX YMOB 3a0e3mevYeHHs] He BU3HAECTLCA.

IcHyto4e 3060B’si3aHHSA

Inkoau He SICHO, UM € icnyloqe 3000B’s13aHHA. Y TaKHX BUNIAIKaX MUHYJTY l'lO}IilO BBA’KAKOTh TAKO010, 1110

CIPUYMHSAE icHyl04Ye 3000B’si3aHHS, SIKIIO, Oepy4yu A0 yBaru BcCi HasiBHI CBilueHHs, € CKopimie
MOXKJIUBUM, aHi’K HEMOKJIMBHUM Te, 1110 icHYI04e 3000B’sI3aHHSA € Ha KiHellb 3BITHOr0 nepioay.

Maibke y BciX BHIaakax OyAe sCHO, UM CIPUYMHSAE MHUHYJA IOMis iCHyrode 3000B’s3aHHS. 3pifka,
HAMPUKJIA] B pa3i CyJOBOTO PO3MIISAY, MOKHA CIIEPEUATHUCS, YU BiIOY/IHCS MEBHI MOAil a00 Y NpU3BEH I
nozii g0 icHyro4oro 3000B’si3aHHS. Y TakoMy pas3i Cy0’€KT TOCIOJapioBaHHS BHU3HA4YAE, YU € ICHYIOUE
3000B’s13aHHS Ha KiHEIb 3BITHOTO IEPiOAy, BPaXOBYIOYH BCi HAsBHI CBIIYCHHS, BKIFOYAIOYH, HATIPHUKIAJ,
BUCHOBOK eKcIiepTiB. PO3IIIsiHYTI CBiJUeHHsI BKIIOYAIOTh Oy/Ib-sSKi JOJATKOBI CBIIYEHHS, 10 iX HAIalOTh
nogii, micis 3BiTHOTO nepioay. Ha ocHOBI Takoro CBi4eHHs:

a) y pasi, KoJu MMOBIpHiIle, 110 iCHYIO4Ye 3000B’A3aHHs iICHYBAJIO HA KiHEIb 3BITHOTO Iepiomy, cy0’exT
rOCIIO/IAPIOBAHHS BU3HAE 3a0e3MeueHHs (SIKIIO 3aI0BOJICHO KPUTEPIi BU3HAHHS);

0) y pas3i, Koiu UMOBIpHIIIe, 110 ICHYI0Ye 3000B’3aHHS HE ICHYBAJIO Ha KiHEI[b 3BITHOTO MEPioay, Cy0’ €KT
rOCIOJapIOBaHHS pPO3KpHBae iHQOpPMAIliI0o MPO yMOBHE 3000B’s3aHHS, SKIIO MOJMJIMBICTH BHOYTTS
pecypciB, KOTpi BTUTIOIOTE Y CO0i eKOHOMIUHI BUTO/IM, HE € BijianeHoo (auB. naparpad 86).

MuHyna nogis

Munyna mofisi, siKa CIPHYHHSAE TOSABY ICHYFOUOro 3000B’S3aHHS, HA3UBAETHCS IOMIEI0, SKa CTBOPIOE
3000B’s13aHHs. [1[00 moxis Oyna Takoro, IO CTBOPIOE 3000B’s13aHHS, Tpeda, o0 cy0’eKT ToCToaprOBaHHIHE

MaB peabHOI aJIbTepPHATHBY 1 BAKOHAHHIO 3000B’s13aHHsI, CTBOpEHOTro noieto. Lle BinOyBaeThcs uie:
a) SIKIIO BUKOHAHHS 3000B’s13aHHS MOXKe OyTH MPUMYCOBO 3a0e3reueHe B CYA0BOMY NOPSAKY, ab0

0) y pa3i KOHCTPYKTUBHOTO 3000B’sI3aHHS, B IKOMY TIOJIisl (sIka MOke OyTH JIi€to cy0’€KTa TOCTIOJaprOBaHHS)
CTBOPIOE OOTPYHTOBaHE OYIKYBaHHS B IHIIMX CTOPiH, MO CYO’€KT TOCIIOJAPIOBAHHS BHKOHAE CBOE
3000B’sI3aHHS.

®dinaHCOBI 3BiTH BHCBITJIIOIOTH (hiHAHCOBHMI cTaH Cy0’€KTa TrOCIOJApIOBaHHS HANPHKIHII HOro 3BITHOTO
nepiojy, a He HOro MOXKIIMBHM CTaH y MaiOyTHROMY, OTXe, 3a0e3NeUeHHsT He BU3HAETHCS MOJI0 BUTPAT, SKi
HEOOXITHO MOHECTH ISl 3MIMCHEHHS JiSUTbHOCTI B MaOyTHROMY. €MHUMH 3000B’I3aHHSIMH, BUSHAHUMHU Y
3BiTI Ipo (piHaHCOBHH cTaH Cy0’€KTa rOCHOAaPIOBaHHS, € Ti, 1110 ICHYIOTh Ha KiHEI(b 3BITHOTO IIE€pioay.
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Jlume Ti 3000B’s13aHHSA, SIKi BUHUKAKOTh BHACIIIOK MUHYJIUX MOJIiH, HE3aJIC)KHUX Bl MaOyTHIX Jiif cy0’ekTa
rocro/aproBanHs (To0To, MaiOyTHHOro BeieHHs Oi3HeCY), BU3HAIOThCS sIK 3abesneueHHs. [Ipuknanamu
TakuxX 3000B’s13aHb € mTpadu ad0 BUTPATH HA OUYHIICHHS NMPOTUIIPABHO 3a0pyAHEHOTO JOBKILIA — O0HMIBA y
MOMEHT CIUIaTH CIIPHUYUHATH BHOYTTS pecypciB, KOTPi BTUTIOIOTh Y cOOi €KOHOMIYHI BUTOAH, HE3AIEKHO BiJl
MaOyTHIX Jii cy0’ekra rocnopaproBaHHs. [lomiOHMM 4YHMHOM, CyO’€KT TOCHOAApIOBAaHHS BHU3HAE
3a0e3reueHHs Ha BUBEJICHHS 3 eKCIuTyaTalii HaToBol yCTaHOBKM 200 aTOMHOI €JIeKTPOCTaHIii TiEF0 Mipoto,
AKOI0 CyO’€KT TOCIOAapIOBaHHS 3000B’S3aHMI BHUIPAaBUTH BKE 3aBIaHy IIKOMy. | HaBmaku, BHACTIIOK
KOMEpLIHHOTO TUCKY Y IOPUAWYHUX BUMOT Cy0’€KT TOCHOAAPIOBaHHS MOXKE MaTH Hamip abo HEoOXiIHICTh
MOHECTH BUAATKU JUIs 3AIHCHEHHS KOHKPETHOI AisJIBHOCTI B MalOyTHbOMY (HampHKJal, yCTaHOBJICHHS
MPOTHANMOBHUX (UTBTPIB Ha (adpumi neBHOTo TUIY). OCKUIBKH Cy0’€KT TOCOJApIOBaHHSI MOXKE YHUKHYTH
MaiiOyTHIX BHOATKIB BHACIIOK CBOIX MaiiOyTHIX Iili (HampuKiIaz, 3MiHIOIOYH CIIOCi0 MisTTPHOCTI), BIH HE Ma€
iCHyI04OTr0 3000B’sI3aHHSI 32 IIUMU MailOyTHIMU BUTpaTaMu i He BU3Ha€ 3a0e31eYeHHS.

3000B’s13aHHS 3aBXKAU 10B’s3aHE 3 1HIIOI CTOPOHOIO, IOJO SIKOi BOHO icHYe. IIpoTe HE0OOB I3KOBO 3HATH
0co0y, 100 SIKOi iCHye 3000B’sI3aHHS, — HACMpaBli 3000B’s3aHHS MOXE CTOCYBATHUCS T'POMAJCBKOCTI B
mmpokoMy ceHci. Ockinbku 3000B’s3aHHS 3aBXKAM € 3000B’s3aHHAM, MPUIHATAM IIOAO iHIIOI CTOPOHH, 3
I[bOTO BHIUIMBAE, IO PIMIEHHA YMPABIIHCHKOTO IEpCOHANy ab0 MpaBIiHHS HE CHPUYMHIE BHHUKHEHHS
KOHCTPYKTUBHOTO 3000B’sI3aHHs Ha KiHEIb 3BITHOTO IEpiojy, SKIIO JO KiHIS 3BITHOTO MEpIoy MPO Take
pilICHHS HE TOBIZOMWINM THM, Ha KOTO BOHO BIUIMBAa€, JOCTATHHO KOHKPETHO, IMO0 y HHUX BUHHKIO
0OTpyHTOBaHE OYiKyBaHHS TOTO, IO Cy0’€KT rOCIOAAPIOBaHHS BUKOHAE CBOI 3000B’A3aHHS.

[opmisi, sika HeraifHO He CHPUYMHSIE BHHUKHEHHS 3000B’sA3aHHS, MOXKE CIIPUYMHUTH HOTO Ii3HINIE, OCKUIBKH
3MiHA B 3aKOHOZABCTBI a00 TeBHA nis (HANpHUKIAL, AOCTATHRO KOHKpPETHA ITyOJiuHA 3asBa) cy0’ekra
rOCIIOJIAPIOBAHHS MOXKYTh CIIPUYMHUTH KOHCTPYKTHBHE 3000B’s13aHHs. Hanpukiaz, sSKIIo JOBKIJUTIO 3aBIaHO
IIKOJHM, MOXKe He OyTH HiSKOro 3000B’SI3aHHA BUIIPABUTH HACHiIku. IIpoTe 3amofisHHA IIKOIH CTaHe
HOJII€I0, 10 CTBOPIOE 3000B’I3aHHS, SKIIO HOBE 3aKOHOAABCTBO BUMAaraTUMe BUIIPABJICHHS i1CHYFOYOT KON
a00 Xk SIKIIO Cy0’ €KT TOCIOIapIOBaHHs MyOIiYHO Bi3bMe Ha ceO€ BiANOBIJAIBHICTD 32 BUIPABICHHS 1, TAKUM
YHHOM, CTBOPUTH KOHCTPYKTHUBHE 3000B’ I3aHHSL.

SIKuio gerasi 3arporoHOBAHOTO HOBOTO 3aKOHY Il OCTATOYHO HE BH3HAueHi, 3000B’sI3aHHS BUHHUKAE JIUIIIE
TOMI, KOJIH 3 SIBIISIETHCS LIIJIKOBUTA BIIEBHEHICTb, 10 3aKOH Oyae NPUHHATHH y 3apONOHOBAHOMY MPOEKTOM
Burmsimi. Lleft CraHmapT posrismae Take 3000B’s3aHHS sK IOopuAwmdHEe 3000B’s3aHHA. BimMmiHHOCTI B
oOcTaBMHAX, SKi CTOCYIOThCSI HAaOpaHHS 3aKOHOM YWHHOCTI, YHEMOJXJIMBIIOIOTh BU3HAYCHHS OJHi€l
KOHKPETHOI NoJii, sika Ha/jae IIKOBUTY BIIEBHEHICTh y HAOpaHHI 3aKOHOM YHMHHOCTI . Y 0ararbox BHUIaAKax
OTPUMATH [UTKOBUTY BIIEBHEHICTh Y HAOpaHHI 3aKOHOM YHHHOCTI Oy/ie HEMOXKITUBOIO, JOKH 3aKOH He Habepe
YHHHOCTI.

IMoBipHe BUOYTTA pecypciB, WO BTiNOKTbL Yy CO6i EKOHOMIYHI BUrogm

11106 3000B’s13aHHsI BIAMOBIAAI0 BUMOTaM JI0 BH3HAHHS, MA€ ICHYBaTH HE JIMIIC iCHyIOUe 3000B’s13aHHs, a i
IMOBIpHICTh BUOYTTS pecypciB, siKi BTUIOIOTH y €00l E€KOHOMIYHI BHUIOAM, JUIS BHKOHAHHS IbOTO
30008’ s3auHA. Lleit CTaHmapT' posrismac BHOYTTA PECYPCiB UM iHINY IIOAIK0 SK IMOBIipHY, SIKIIO OilbII
MOXIIMBO, 110 TOJisl BigOyIeThCs, HIK He BiOyZeTbcs, TOOTO WMOBIPHICTH TOrO, IO MOJIs BiAOyAeThCs,
MEPEBUIIYE HMOBIPHICTH TOTO, 1110 MO He BiaOyaeThes. Cy0’eKT roCroaapioBaHHs po3KpuBae iHdopMario
PO YMOBHE 3000B’sI3aHHS, SKIO ICHYBaHHS iCHYIOYOTO 3000B’sI3aHHS HE € IMOBIPHUM 1 SIKIIO MOKJIHBICTh
BUOYTTS pecypciB, 110 BTUIIOIOTH Y COOi €KOHOMIYHI BUTO/IM, HE € BiIaeHoto (IuB. maparpad 86).

Sxmo € Hu3Ka NoAiOHMX 3000B’s3aHb (HANPHUKJIAA, rapaHTii Ha BHPOOM abo TOAIOHI KOHTPAKTH),
HMOBIPHICTB TOTO, IO I iX BUKOHAHHS Oy HEOOXiTHUM BHOYTTS, BU3HAYAETHCS IIISIXOM PO3TIIALY KIlacy
3000B’s13aHb y MUJIOMY. X04a HMOBIPHICTh BUOYTTSI 11T OKPEMO B3SITOTO 00’ €KTY MOKe OYTH MaJolo, IiJTKOM
IMOBIpHO, 110 TE€BHE BHOYTTS pecypciB OyJe HEOOXIIHMM JUIS IOTAIIEHHS TaKoro Kiacy 3000B’SI3aHb y
inomy. SIKIo ne tak, 3a0e31eueHHs] BU3HAETHCS (SIKIIO 1HIII KpUTEpii BU3HAHHS 3aJI0BOJICHI).

HocToBipHa ouUiHKa 3060B’A3aHHA

3acTocyBaHHS HaOJIMKEHHUX OLIHOK € CYTTEBOIO CKJIAZOBOIO CKJIaJaHHS (hiHAHCOBOI 3BITHOCTI 1 HE 3MEHILY€
ixHBO1 MocTOBipHOCTI. Ile 0cOOMMBO cripaBeNIMBO Y BUMAIKY 3a0€3MEUeHb, SKi 32 CBOIM XapaKTepPOM € O1IIbIIT
HEBU3HAYEHUMH, HK OUTBIIICTH IHIMIMX cTaTeil 3BiTy mpo (iHAHCOBWI CcTaH. 3a BUHATKOM HAJ3BHYANHO

lTJ’IyMa‘{CHHﬂ "fimoBipHOr0" B 1IboMy CTaHAapTi K "OLIbIIe MOXKIMBOTO, HiXK HEMOXIUBOTO" HEOOO0B SI3KOBO 3aCTOCOBY€ETHCS B 1HIIIHMX
CrannapTrax.
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34

35

PILAKICHUX BHNAJKIB, Cy0’€KT TOCHOJApIOBaHHS Oyae CHPOMOXHHU BHU3HAYHMTH Jiama3oH MOXIUBUX
PE3yJbTATIB 1 TAKAM YHHOM 3pOOUTH HAOJMKEHY OILIHKY 3000B’s3aHHS; KA € JOCTATHHO JOCTOBIPHOIO JIJIS
BU3HAHHA 3a0€3II€YEHHS.

VY Haa3BMYalHO DIAKICHHX BHMIAJKaX, KOJIM HE MOXKHAa 3pOOMTH JOCTOBIpHOI HAaOIMIKEHOI OILIHKH, ICHYE
3000B’s13aHHS, SIKe HE MOXe OyTH BH3HAaHUM. Take 3000B’S3aHHS PO3KPUBAETHCS SK YMOBHE 3000B’sS3aHHS
(nuB. maparpad 86).

YMOBHi 3000B’AA3aHHA

Cy0’€eKTOBi rocrnoapoBaHHs He CJ1il BA3BHABATH YMOBHE 3000B’SI3aHHSI.

Iadopmariss mpo ymoBHe 3000B’S3aHHS PO3KPHUBAETHCA BIANOBIAHO 10 BHUMOT maparpada 86, sKIIo
MOXIIMBICTh BUOYTTS pECypCiB, SIKi BTUIIOIOTh Y cO0i eKOHOMIUHI BUTOJIH, HE € BiJIAJICHOIO.

VY Bumajkax, KoM Cy0’€KT IOCIOJApIOBAaHHSE COJIApHO 1 OKPEMO BiJIOBIJAIBHUM 3a 3000B’s3aHHS, Ta
YacTHHAa 3000B’s3aHHs, sSKa, 32 OYIKYBaHHsAM, OyJe MoraiieHa iHIIUMH CTOPOHaMH, PO3TJIIIAETHCS SK
yMoOBHe 3000B’s13aHHA. Cy0’€KT roCroJaplOBaHHSABH3HAE 3a0€3IEUCHHS Ha Ty YacTHUHY 3000B’S3aHHS, HJIA
SKOi IMOBIPHUM € BHOYTTS pecypciB, sIKi BTUTIOIOTH Y COO1 €KOHOMIYHI BHTOJH, 32 BUHSITKOM HaI3BHYaiHO
pinkicHUX 0OCTaBUH, KOJIHM HE MOKHA 3pOOHUTH JOCTOBIPHOT OL[IHKH.

YMOBHI 3000B’s13aHHSI MOKYTh 3MIHIOBAaTHCSl HE Tak, sIK OYiKyBaJocs Ha mo4atky. OTke, BOHH PEryJISIpHO
OLIIHIOIOTHCS, MO0 BU3HAYMUTH, YM CTAJI0O MMOBIpHUM BUOYTTS pecypciB, sIKi BTUTIOIOTH Y c00l €KOHOMIYHI
BUTOAH. SIKIIO cTae WMOBIpHUM, IO BHOYTTS MalOYyTHIX €KOHOMIYHHX BWTiA Oyae MOTPiOHMM [UIS CTATTi,
sKa paHille po3rismaiacs sK yMOBHE 3000B’s3aHHs, 3a0€¢3MCUCHHS BH3HAETHCS Y (DiHAHCOBIN 3BITHOCTI 3a
TOW Tepiofi, y SIKOMY BiI0OyBaeThCs 3MiHa MMOBIPHOCTI (32 BUHSTKOM HaJ[3BUYAIHO PiIKICHUX OOCTaBHH, 3a
SKUX HE MOXKHA 3pOOUTH JOCTOBIPHOT HAOMMKEHOI OIIHKH).

YMOBHI akTuBm

Cy0’exTOBi rocrofapoBaHHs He CJIii BU3SHABATH YMOBHI aKTHUB.

YMOBHI aKTHBH BHHHKAIOTh, SIK [IPABHUJIO, BHACIIOK HE3aIJIAHOBAHUX a00 IHIINX HEOYIKYBaHUX MOJIIH, sKi
YMOXJIMBIIIOIOTh HaJAXOKEHHS €KOHOMIUHHMX BHTiN A0 cy0’ekra rocnojaproBanHs. [Ipuknagzom € 1o3os,
KA Cy0’€KT rOCIOIapIOBAaHHATIOPYIIY€E Yepe3 CyA0BI MPOLECH 1 pe3yNbTar SIKOTO € HEBU3HAYCHUM.

YMOBHI aKTHBH HE BU3HAIOTHCA Y (DiHAHCOBIH 3BITHOCTI, OCKUIBKY IIe MOXKE CIIPHIMHUTH BU3HAHHS JOXO.Y,
KU MOXKe OyTH HIKOJHM He OTpUMaHMM. [IpoTe, konm 3’SBISETHCS LIJIKOBHTA BIEBHEHICTh Yy OTPHMaHHI
JIOXOJ1y, TOJIi TIOB’I3aHHI 3 HUM aKTUB HE € YMOBHHM aKTHBOM 1 HOr0 BU3HAHHS € HAJIOKHHM.

Indopmariist mpo YMOBHHI aKTHB PO3KPHUBAETHCS 3TiJHO 3 BUMOramu mnaparpada 89, KoIM HaJXOIKEHHS
€KOHOMIYHUX BHT1Jl € HMOBIPHHM.

YMOBHI aKTHUBH OILIHIOIOTHCS PETYJIAPHO, 00 3a0€3Me4nTH BiJIOBIHE BioOpa)keHHs 3MiH y (iHAHCOBIi
3BITHOCTI. SIKIIO 3’SBUJIACH IIJIKOBUTA BIIEBHEHICTh Y HAIXOXKCHHI EKOHOMIYHUX BHTiJI, aKTHB 1 OB’ sI3aHUI
3 HUM [IOXiJ BH3HAIOThCSA Y (DiHAHCOBIM 3BITHOCTI TOrO TeEpioxy, B SKOMY BiZOyBaeThCs 3MiHA. SKIIo
HAJIXO/PKEHHS eKOHOMIYHHX BHTIJ CTAlI0 HMOBIPHUM, CY0 €KT TOCIIONAPIOBAHHS PO3KPUBAE iH(OPMAIIIIO PO
YMOBHH akTHB (quB. maparpad 89).

OuiHka

Hawnkpawa ouiHka

36 Cyma, Bu3HaHA sIK 3a0e3meuyeHHsl, Ma€ OyTH HAWKpPAIIO0 OIiHKOI BUAATKIB, HEOOXiTHMX /A

37

MOTalIeHHsI iCHYI040ro 3000B’I3aHHSI HA KiHelb 3BITHOrO mepiony.

Hatikpamia oriHka BHIATKIB, HEOOXITHUX JUIS MOTAIICHHS iCHYFOUOTO 3000B’s13aHHS , — 1€ CyMa, Ky Cy0’€KT
TOCIIO/IaPIOBAaHHSl OOIPYHTOBAHO CIUIATHB OM JUIS TOTAIIeHHS 3000B’s3aHHS abo mepenaB Ou iforo Tperii
CTOPOHI Ha KiHEIh 3BITHOTO mepioay. YacTo HEeMOKIUBO a00 HEBUIIPABAAHO JOPOTO TIOTACUTH 3000B’ I3aHHS
abo mepematu Horo Ha KiHenp 3BiTHOro mepiogy. IIpore HaOnmkeHa OIIHKa CyMH, SIKy CyO’€KT
rOCIO/IapIOBaHHsl OOTPYHTOBAHO CIUIATHB OM, MO0 moracuTH 3000B’s3aHHs a0o0 mepenaTH Horo, nae
HaWKpally OIIHKY BHIATKiB, MOTPiOHWX sl TOTAIeHHS iCHYIOYOro 3000B’s3aHHS Ha KiHEIb 3BITHOTO
nepiomy.
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MCBO 37

OuiHkn pe3yibTaTiB Ta (iHAHCOBOTO BIUIMBY BH3HAYalOThCS HAa OCHOBI CYyJDKEHHS YIPaBIIHCHKOTO
MepCOHaNy Cy0’€KTa TOCHOAAPIOBAHHS Ta JOMOBHIOKOTHCS JOCBIIOM MOMIOHHMX Omepariii, a B JEIKUX
BUTAIKAaX, 1 BHCHOBKAMH HE3aJIOKHUX CKCHEepTiB. B3ATi 70 yBarm CBim4eHHS BKIIIOYAIOTH OyAb-iKe
JIOJATKOBE CBIMYCHHS, OTPUMaHe BHACIIIOK MOii Micis 3BITHOTO MEpPioy.

HeBu3HaueHocTi, MOB’s3aHi i3 CyMOI0, SKy CIiJ BH3HATH K 3a0e3ledeHHs, PO3TILNAIOTHCS Pi3HUMHU
Croco0amMu 3aJIe)XHO Bijl 00CTaBUH. Y BHIQJIKaX, KOJM OLHIOBaHE 3a0e3MeueHHs MOIINPIOETHCS HA BEIHKY
KIJIBKICTB cTareil, 3000B’s13aHHS OLIHIOETHCS 3Ba)KYBaHHSIM YCIX MOXJIMBUX PE3yJbTATIB 3a MOB’S3aHUMH 3
HAMH HMOBipHOCTSMH. Ha3Ba IbOrO CTATHCTHYHOTO METOAY OWIHKA — "ouikyBaHa BapticTh". OTixe,
3a0e3medeHHs BiPi3HATUMETHCS 3aJISKHO BiJl TOTO, HAIPUKIIAL, UM CATa€ IMOBIPHICTh BTpaTH mi€i cymu 60
a060 90 BincoTkiB. Y BUIaJKaX, KOJIU ICHY€E MOCTIHHHUI Iiara30H MOXKIMBUX PE3yJIbTATIB 1 KOXKHE 3HAYCHHS B
IIFOMY JTiaITa30Hi € TaK caMo HMOBIpHIM, SIK Oyb-sKe iHIIEe, 3aCTOCOBYIOTh CEpeIHE 3HAUCHHS Jiara3oHy.

Mpuknag

Cy0’€eKT TOCTIOHApIOBaHHS NPOJAE TOBAapH 3 TapaHTIEI0, 32 AKOK MOKYIISM BIIIIKOAOBYETHCS
BapTICTh PEMOHTY OyIb-SKUX BUPOOHMYUX Ae(EeKTiB, BUSABICHUX MPOTATOM TMEPIIUX IIECTH
MicAIiB michs mpundanHasd. SIkOu He3HauHi AedeKTH Oyiu BUSIBIEHI B YCiX MPONaHUX BHpPOOax,
BUTpATH Ha PEMOHT JopiBHIOBaNK O 1 minbioHy. SkOu 3HauHi AedexTy Oynu BUSBIEHI B ycix
MpojaHuX BUpoOax, BUTPATH HAa PEMOHT JAOpiBHIOBAIW O 4 MijbiioHaM. MuHynuid mocBinx i
MaiOyTHI OUiKyBaHHS Cy0’€KTa TOCIIONApIOBaHHs CBiI4aTh, IO MPOTATOM HACTYITHOTO POKY 75
BiJICOTKIB TIPOJaHUX TOBapiB HE MaTUMYTh Hiskux nedekri, 20 BiICOTKIB MPOJAaHUX TOBapiB
MaTUMYTh HE3Ha4YHI JeeKTH i 5 BiICOTKIB MpOJaHWX TOBapiB MATHMYyTh 3Ha4Hi Ae(EKTH.
BinnosigHo no naparpada 24, cy0’eKT rocroiapioBaHHs OLIHIOE B IIIOMY HMOBIpHICTh BUOYTTS
KOIITIB 32 rapaHTIHHUMH 3000B’I3aHHSAMU B LILJIOMY.

OdiKyBaHa BapTiCTh BUTPAT HA PEMOHT JIOPIBHIOE:

(75 % Bim myns) + (20% Big 1 man.) + (5 % Bix 4 min.) = 400000

SIKmIo oLiHIOIOTE OKpeMe 3000B’13aHHS, OIWH HaWiMOBIPHIIIAN pe3yIbTaT MOKe OYTH HaWKPaIm[or OI[iHKOO
3000B’s3aHHA. OJHAK, HABITh y TaKOMY BHIIQJIKy CY0’€KT TOCIIOJApIOBAaHHS PO3TISLAA€E IHII MOXKIHUBI
pe3yabTaTd. Y BUIMAIKaxX, KOJM IHIII MOXIIHBI pe3yJbTaTH € 3AeOLIBIIOr0 BUINUMHU, ab0 31e01IBIIOro
HIDKYAMH, HiK HaHiIMOBIpHIIIHIHA pe3ybTaT, HAHKPAaIo OIiHKOK Oye Buina abo Hmk4Ya cyMa. Hampukman,
SKIIO CY0’€KT TOCHOJAPIOBAHHS Ma€ BHUIIPABUTH Cepiio3HUI NedeKT Ha BENUKOMY 3aBOJi, SKHH BOHO
30yayBaJlo Uil 3aMOBHHMKA, OKPEMHUM HaWIMOBIPHIIIUM pe3yJbTaTOM MOXXE OyTH 3/1IMCHEHHS PEMOHTY
Baprictio 1000 3 nepuroi cnpoOu peMOHTY, aie 3a0e3neyeHHs] poOUThCs Ha O1IbIIY CyMYy, SIKIIO iICHY€ 3Ha4YHa
HMOBIpHICTH HEOOX1THOCTI TIOJANBIINX CIPOO.

3abe3neyeHHs OHIOETLCS A0 CIUIATH IOATKIB, OCKIJIBKHM IMOJATKOBI HACHIAKKM 3a0e3leyeHHs Ta Horo 3MiH
posrisinarothes 3rigao 3 MCBO 12 "Ilooamku Ha npubymok™.

Pu3uku Ta HeBU3HaAYeHOCTI

42]Ina  OoTpUMAHHA HAWKpamoi ONIHKH 3a0e3NeYeHHsl CJIii BPAXOBYBATHPHM3MKH Ta

43

44

HEBU3HAYEHOCTI, IKi HeMUHY4Ye MOB’si3aHi 3 6araTbMa NOAisIMM Ta 00CTABUHAMU.

Pu3uk Bu3HAUae HEMOCTiHHICTH pe3ynbTaTy. KopuryBaHHS Ha CTYIiHB PH3UKY MOXE 30UIBIIMTH CyMy, 3a
SKOIO OLIIHIOEThCS 3000B’s13aHHA. Tpeba 00auHO 3JiiiCHIOBaTH CY/PKEHHS 32 HEBM3HAYE€HHX yMOB, 100 He
3aBUIIUTH JIOXiJA YM AaKTUBM 1 HE 3aHM3UTH BHUTpaTH 4M 3000B’s3aHHsA.IlpoTe HEBH3HAYeHICTH He
BUIIPABIOBYE CTBOPEHHS HAJAMIpHHX 3a0e3nedeHh ab0 HABMHCHOTO 3aBHIIECHHS 3000B’s3aHb.Hampukiman,
SKIIO TPOTHO30BaHI BUTPAaTH OCOOJIHMBO HECTIPHATIIMBOTO PE3YJIbTATy OLIHIOIOTHCS 00a4HO, LW pe3ynbTar
MOTIM HE PO3IJIIAETHCS HABMUCHO K OUIBbII IMOBIPHMH, HK BiH peajbHO € B I[boMy BHIaAKy. OOauHicTh
HeoOXifJHa U1 YHUKHEHHsS [TyONIOBaHHA KOPWUTYBaHb Ha PH3WK 1 HEBH3HAYEHICTH, AKE IMPHU3BOJAUTH IO
3aBUILIEHHS 3a0€3II€UEHHS.

[HdpopMmartis mpo HEBU3HAYEHOCTI, OB’ s13aHi 3 CyMOIO BUTPAT, PO3KPUBAETHCSA 3TiHO 3 maparpadom 85 0).
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TenepilwHA BapTiCTb

45 Y Bunaakax, KoJI BILIMB BapTOCTi rpowieii y yaci cyTTeBuii, cyma 3a0e3ne4yeHHs1 Ma€ 0yTH TenepilliHb0I0
BApTiCTI0O BHAATKIB, fKi, AK 04iKyeThes, OyaAyTh MOTPiOHI Uil morameHHsl 3000B’si3aHHsl. 46 Bracmimox
BapTOCTi TPOIICH y Yaci, 3a0e3MeUCHHs, OB’ s13aHi 3 BUOYTTSAM TPOIIOBUX KOIITIB, SIKi BUHUKAIOTh HEBJOB31 MICHIS
3BITHOTO MeEpiofy, € OUIbII OOTSKIMBUMU, HDK 3a0€3I€UeHHs 3 Mi3HIIINM TepMIHOM BHOYTTS Takoi camoi CyMmu
rpomroBux KomTiB. OTxe, 3a0€3neYeHHs JUCKOHTYIOThCS B THX BUITQAKAX, KOJIH LIEH BIUIUB € CyTTEBHM.

47 CraBka (a00 cTaBKM) JMCKOHTYBAaHHS MAalOTh OyTH CTABKOK (CTABKAMH) /0 ONOJAATKYBAaHHS,
sika BigoOpakae (AKi BigoOpakaoThb) MOTOYHI PMHKOBI OLIHKM BapTOCTi rpomei y 4aci Ta
PHM3UKIB, MpUTAMaHHUX 3000B’s13aHHI0. CTaBka (a00 CTaBKM) TMCKOHTYBAHHA He Ma€ (He
MalTh) BilOOpaxkaTH PH3MKH, HA fAKi OyJM CKOPHMIOBaHi OMIHKH Maiil0yTHiX I'POIIOBUX
NOTOKIB.

ManbyTHi noaii

48 Maii6yTHi mopii, siki MOXKyTh BIVIMBATH HAa CyMYy, NOTpPiOHY /sl NMorameHHs 3000B’sI3aHHA, CJig
BijoOpaxxatu B cymi 3a0e3nedeHHsl, KOJM € JOCTaTHi 00’€KTHUBHi CBil4YeHHsl TOro, WO Taki MoOAil
BiAOyAyThHCH.

49 OuikyBaHi MaitOyTHI TOAIl MOXYTh OYTH OCOOJIMBO Ba)KIIMBHMH IIPH OIiHIOBaHHI 3a0e3medyenb. Hanpukian,
Cy0’€KT TOCTIOJapIOBaHHS MOJKE BBaXKaTH, IO BUTPATH HAa OYMIICHHS MaiJaHYMKa HANpPUKIHII Horo
eKCIUTyaTalii 3MEHIIAThCS BHACHIJOK MaiOyTHIX 3MiH y TexHojorii. BushHana cyma BigoOpaxae
OOIpyHTOBaHE OYIKYBaHHS TEXHIYHO KBasi(ikoBaHMX, 00’€KTUBHHMX OIJIsIIauiB, sIKi OepyTh J0 yBaru BCi
HasBHI CBIAYEHHS NPO TEXHOJIOTiIO, fKa OyAe NOCTYNHOIO IiJ 9Yac OYMIICHHS. TakuM YHHOM, JOPEYHO
BKITIOYATH, HAIMPHUKIAM, OYiKyBaHiI 3MEHIICHHS BUTPAT, MOB’s3aHi 31 30iIBIICHHSIM IOCBIAYy 3aCTOCYBaHHS
iCHyt0uOi TeXHOJIOTii, a00 OYiKyBaHI BUTPATH i3 3aCTOCYBaHHSAM ICHYIOYOI TEXHOJIOTIT 10 OLIbLIOT YK OLIbLI
KOMIUIEKCHOT omepalii OYMIICHHsS, HiDX BUKOHyBaHa pasime. IIpore cy0’€KT TrocnoJaproBaHHs He
nependavyae po3pOOKH IOBHICTIO HOBOI TEXHOJIOTIi AJISl OYMINEHHS, SKIIO PO € HEMAae JOCTaTHBO
00’€KTUBHUX CBIYEHbD.

50 OmiHror0Yn iCHYIOUYYy 3a00pToBaHicTh, Tpeba OpaTH IO YBarW BIUTMB MOXIIMBOTO HOBOTO 3aKOHOJABCTBA,
KOJIM € JIOCTaTHBO 00’€KTHBHE CBIUEHHS, LIO/0 IIIKOBUTOI IEBHOCTI HAOpaHHS 3aKOHOAABCTBOM YHHHOCTI
HaOepe yuHHOCTI. Yepe3 pi3HOMaHITHI OOCTABHHHM, sSKi BUHHUKAIOTh HA MPAKTHIN, HEMOXIHUBO BH3HAYHTU
OITHY TIOAi0, sIKa 3a0€3MeYHTh MOCTAaTHRO 00’ €KTUBHE CBIAUCHHS B ycCiX BuUmankax. [1oTpiOHI cBim4eHHS U
TOrO, IO BHMaraTHMe HOBE 3aKOHOJABCTBO, 1 TOTO, YM CIpaBJi 3aKOHOIABCTBO Oyne NPHHHATHM 1
BIIPOBAPKCHUM HaJIC)KHUM YHHOM. Y 6araTbox BUIAJIKax HE Oyne T0CTaTHRO 00’ €KTUBHOTO CBiAYCHHS, JOKU
HOBE 3aKOHOJaBCTBO HE IIPUMMYTb.

OuikyBaHe BUOYTTA aKTuBIB

51 Ouinooun 3a0e3nedeHHsl, He CJOil ypaxoByBaTH NPUOYTKH BiJ 0YiKyBaHOIro BHOYTTH
AKTHBIB.

52 Omintoroun 3a0e3MedeHHs, He BpaXOBYIOTh IPHOYTKH BiJl O4iKyBaHOTO BHOYTTS aKTHBIB, HaBITh SKIIO OYiKyBaHE
BUOYTTS TICHO IOB’S3aHE 3 TOJI€I0, SKa CHpUYMHsAE 3abe3nedeHHs. HaBmaku, cy0’ekT rocrogaproBaHHS
BH3HAE MPHUOYTKH BiJ OUIKyBAaHOTO BHOYTTS aKTHBIB TOJi, KOiM Iie BH3Hadae CTaHOapT, SKUHA PO3TIILAae
BIJIIOBIIHI aKTHUBH.

KomneHcauii
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53 Sxmo ouikyeTbes, O Jesiki a00 Bci BUAaTKM, NMOTPiOHI 1Jis1 morameHHs 3a0e3Ne4veHHs,

KOMIIEHCYBATHMYThHCSl iHIIIOI0 CTOPOHOI0, KOMIEHCALII0 CJiI BU3HABATH TOI i TIIbKM TOxi,
KOJIM iCHy€ WITKOBHTA BIIEBHEHICTb, II0 KOMIIeHcalis Oyae OTpMMaHa, SIKIIO CY0’€KT
rocroJapOBaHHsA MOracuTh 3000B’si3anHsi. KoMmMmeHcaunilo ciig po3risizati sik OKpeMHid
akTuB. Cyma, BU3HAHA JJ1 KOMIIeHcalii, He MOBHHHA NMEePEeBUIYBATH CyMy 3a0e3neyeHHs.

54 Y 3BiTi npo npudyTkn Ta 30MTKH BUTPATH, NOB’si3aHi i3 3a0e3neyeHHAM, MOKHA HABOAUTH 3a

55

56

57

58

BHPaXyBaHHSIM CYMM, BU3HAHOI AJ151 KOMITEHCANII.

IHOAI cy0’ekT rocrmogaproBaHHS MOXE OYIKyBaTH BiJ 1HINOT CTOPOHM CIUIATH YacTUHW YHM BCIX BHUTpAT,
MOTPIOHMX ISl TIOTAICHHS 3a0e3NeueH s (HanpuKIIajd, Yepe3 CTpaxoBi KOHTPAKTH, ICHYBaHHS JOTOBIPHUX
00Me)XeHb 10 BiAIIKOMYBaHHIO 30WTKIB UM TapaHTil MOCTadaJIbHUKIB). [HIIIA cTOpOHA MOXKE KOMIIEHCYBAaTH
CyMH, CIIa4YeHi cy0’€KTOM TOCIIOJapIoBaHHs, a00 MPSMO CILIATUTH Lii CYMH.

VY OGinpmocTi BUMAAKIB cy0’ €KT TOCIOAAPIOBAHHS 3aNUIINTHCS BiANOBITATBHIM 32 BCIO CyMy, IO SIKy #e
MOBa, i oMy Tpeba Oylie TOracUTH MOBHY CyMY, SIKIIIO TPETS CTOPOHA HE 3MOTJIA CIUIATHTH 11 3 OYAb-sIKOi
NpU4YMHA. Y TaKkiil cutyarii 3a0e3MeYeHHsT BU3HAETHCSA HA BCIO CyMy 3000B’SI3aHHS, a OKPEMUH aKTHB JJIs
OYiKyBaHOI KOMIICHCAIlil BU3HAETHCS, KOMU € IUIKOBUTA BIIEBHEHICTH, IO KOMIICHCAIlis Oyae OTpHMaHa,
SIKIIO Cy0’€KT rOCHOAapIOBaHHS NOracUTh 30008’ I3aHH.

IHOmi cy0’eKT TOCTIONaprOBaHHA He Oy/Ie HECTH BiIMOBINANBHOCTI 38 BUTPATH, MPO SKi We MOBA, SIKIIO iX HE
CIUTaYy€ TPETsS CTOpPOHA. Y I[bOMY BHMAIKY CY0 €KT TOCIIOJAPIOBAHHS HE Ma€ HisIKOro 3000B’sI3aHHS 100
LUX BUTPAT 1 HE BKIIIOYAE TX y 3a0e3MeUeHHS.

Sk 3a3nayeHo y maparpadi 29, 3000B’s3aHHs, sike Cy0’€KT rOCIOAAPIOBAHHSA HECE COJIJapHO, € YMOBHUM
3000B’sI3aHHSAM, SKIIO OYiKYETHCA, 110 3000B’ I3aHHA Oye MOTalIeHo i iHIIIMH CTOPOHAMHU.

3MiHM B 3ab6e3neYeHHAX

59 3a0e3medeHHsl CJiJ MeperyisigaTd Ha KiHelb KOYKHOr0 3BIiTHOr0 mepioay Ta KOPUIYyBaTH AJs

BifoOpakeHHsI MOTOYHOI Halikpamoi ouiHku. SIkII0 B:ke HeMa€e HMOBIPHOCTI, 0 BHOYTTS
pecypciB, KOTpi BTIIOIOTH Yy c00i exkoHOMiuHi BUroau, O0yae MOTPiOHUM [JIi MOTalIeHHS
3000B’s13aHHSA, 3a0e3MeUeHHs] CJIiJl BITHOBUTH.

60 Ko 3acTOCOBYEThCS TUCKOHTYBAHHS, OaTAHCOBY BapTICTh 3a0e3MeveHHs 30UIBIIYIOTh Y KOXKHOMY TepioJli IS

BizoOpaxkeHHs! TIMHY yacy. Lle 301IbIleHHs] BU3HAIOTD SIK BUTPATH Ha MO3UKH.

BukopucraHHs 3abe3ne4vyeHb

61 3a0e3nmeyeHHs CJIiI BUKOPUCTOBYBATH JHIIIe JIJIS TUX BUIATKIB, 1JI AKUX L€ 3a0e3MeueHHs1 010

CTBOPEHO 3 CaMOI'0 MO4YaTKy.

62 Jlumre BUAATKH, TOB’A3aHI 3 3a0€3MEUYECHHSM, MiJ SIKi BOHO OyJIO CTBOPEHO, 3TOPTAalOTHCS 3 HUM. 3TOpTaHHS

BHUJATKIB 13 3a0€3MeUeHHsAM, sSKe OyJO0 CIIOYAaTKy BH3HAHO 3 IHIIOK METOI0, MPUXOBYBATHME BIUIMB JBOX
Pi3HUX TOMIMH.

3acTocyBaHHSA NpaBuil BU3HAHHS Ta OLiHKU

63
64

Man6GyTHi onepauinHi 36MTKK

He cain Bu3HaBaTu 3a0e3neyeHHs 1J1s1 MaidOyTHiX onepauiiiHuX 30MTKIB.

MaiiOyTHi omepamiiiHi 30MTKH HE BiIMOBIIAIOTh BU3HAUEHHIO 3000B’s3aHHA y maparpadi 10 Ta 3araabHUM
KpUTEpisiM BU3HAHHS, BU3HAUCHUM JJIs1 3a0e31edeHp y naparpadi 14.
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65

OuikyBaHHs MaiOyTHIX oOmnepamiiHMX BHTpaT € O3HAKOI TOrO, IIO KOPHUCHICTh II€BHHX AaKTHUBIB
rOCIo/apChKOi OJMHULI Moruia 3MeHInTHCS. Cy0’€KT rocrolaploBaHHs IepeBipse 11l aKTUBY Ha 3MEHILCHHS
kopucHocTi 3rigHo 3 MCBO 36 «3menuenns kopuchocmi axmugig».

OOTAXNUBI KOHTPAKTU

66 SIxkmo cy0’eKkT rocnogaprOBaHHA Ma€ OOTSKIUBMII KOHTPAKT, icHyloue 3000B’sI3aHHA 3a UM

67

68

69

70

71

72

73

KOHTPAKTOM CJIil BU3HABATH TA OLIiHIOBATH SIK 3a0e3Me4YeHH.

Bararo koHTpakTiB (HampuKiIaj, JesKi 3BHYaliHI 3aMOBJICHHSI Ha MOCTa4aHHs) MOXKYTb OyTH cKacoBaHi 0e3
CIUIaTH KOMIIEHcalii iHIIi# CTOPOHI, a 0TKe, 3000B’s13aHHs HE iCHY€. [HII KOHTPAKTH BU3HAYAIOTh SIK I1PaBa,
Tak 1 OOOB’S3KM KOXHOI i3 CTOpiH, IO YKJIaga€ KOHTPAKT. SIKmI0 TOmii poONATh TaKWid KOHTPAKT
OOTSDKITMBHM, Ha HHOTO MOMIMPIOEThCA chepa 3acTocyBaHHs boro CTaHIapTy ¥ BUHUKAE 3000B’SI3aHHSA, SKE
BusHaeThes. Cdepa 3acrocyBanHs CTaHIapTy HE MOIIUPIOETHCS HA KOHTPAKTH, IO IMiUISTal0Th BUKOHAHHIO 1
HE € OOTSKITMBUMH.

Ie#t CranmapT BU3HAYAE OOTSHKIMBHI KOHTPAKT SK KOHTPAKT, Y SKOMY HEMHUHYYiI BHTPATH HAa BUKOHAHHS
3000B’s13aHb 32 KOHTPAKTOM MEPEBUIIYIOTh CKOHOMIUHI BUTO/IU, IKi OYIKYETHCSI OTpUMATH 32 HUM. Hemunyui
BUTPATH 32 KOHTPAKTOM BiJOOpa)Kar0Th HAMMEHII YUCTI BUTPATH MPUMTHHEHHS KOHTPAKTY, SIKi € MEHIIIOO 3
JIBOX OI[IHOK: BapTOCTI HOro BHKOHAHHS a00 OyIb-1KOi KOMIICHCAI[il YM CTATHCHb BHACITIJOK HOTroO
HEBUKOHAHHS.

Jlo cTBOpeHHS OKpeMoro 3abe3leucHHs Ha OOTSDKIMBUI KOHTPAKT CyO0’€KT TOCIIO/IapIOBAaHHS BU3HAE
OyIbsIKMif 30UTOK BiJl 3MEHIIEHHS KOPHCHOCTI, SIKE BiAOYJOCS 3 aKTHBaMHU, BiJBEJACHUMH Ha I[ell KOHTPAKT
(muB. MCBO 36).

PecTpykTypu3sauia

Hwxue HaBeeHO IPUKIIAIH MTOIH, SIKI MOXKYTh BIATIOBIIaTH BU3HAYEHHIO PECTPYKTYpH3aLil:
a) IIpoJIa’k ad0 MPUNMHEHHS IEBHOTO HANPSIMKY Oi3HeCY;

0) 3aKpUTTS BIJUIJIEHb Oi3HECY y KpaiHi (M perioni) abo mepemilieHHs: BUAIB TisUIHOCTI 3 OAHIET
KpaiHu (41 perioHy ) 10 iHIIof,

B) 3MIHH B CTPYKTYpI YIIPaBIiHCHKOT'O IEPCOHAITY, HATIPUKIIAN, JTIKBIAIis AKOICh JTAHKH yIIPABIiHHS,

T) 3HaYHi peoprasizamii, sKi MalOTh CYTTEBHH BIUIMB Ha XapakTep 1 HaNpsIMKH IisDIBHOCTI cy0’ekTa
rOCIIOAaPIOBAHHS.

3a0e3neueHHss BUTPAT HA PECTPYKTYPH3AI[I0 BHU3HAETHCS TIIBKH TOMIi, KOJU 3a0BOJIBHSIOTHCS 3araibHi
KpUTepil BU3HAHHS 3a0e3MeucHHs, BCTaHOBIACHI B maparpadi 14. YV maparpadax 72-83 HaBemeHO
3aCTOCYBAHHS 3arajibHUX KPUTEPIiiB BU3HAHHSA JI0 PECTPYKTYpHU3aLlii.

KoHcTpykTHBHA 3a00proBaHicTb II0A0 PpecTPYKTypu3alii BHHMKA€ TUIBKM TOAi, KOJM Cy0’€KT
roCrOJAPIOBAHHS

a) Mae JOKJIAJIHMIi 3aTBePIKeHUIi IIaH PeCTPYKTYypH3auii, B AKOMY BU3HAYEHO IIOHAMEHIe:
i)  JmisIBHiCTH 260 YAaCTHHY MisVILHOCTI, IKOI BiH CTOCY€ETbHCS;
i)  ocHoOBHI Micus 3ificHeHHs AisLILHOCTI, sIKi BiH 3a4inac;
iii) micue 3HaX0XKeHHs, QYHKIII i TPUOIN3HY KiIBKiCTH
NpaNiBHUKIB, AKUM OyAyTh CIJIa4eHi KOMIeHcanii 3a BiTMOBY
Bij iXHiX mocJyr;
iV) BuaaTkm, ski 6yayTh 3aificHeni; Ta
V)  TepMiHM BIPOBAIKEHHS ILUIAHY;TA

0) BHKJMKAB OOIDYHTOBaHe O4YiKyBaHHSl y THX, Ha KOIr0 BOHAa BILUIMBA€, W0 BiH 3AiliCHUTH
pPecTPYKTypH3allilo, PO3MOYABIIM BIPOBAKEHHS HbOr0 IJIaHy a00 OroJOCHBIIM OCHOBHI
0C00JIMBOCTI IbOT0 IUVIAHY THM, HAa KOT0 BiH BILJIMHE.

CBimueHHSAM TOTO, MO Cy0’€KT rOCIOJaproBaHHS TOYaB BIPOBAHKYBATH IUIAH PECTPYKTYpHU3aIlii, MOXKe
OyTH, HAIPUKIIAJ, TIEMOHTaX YCTAHOBKU UM MPOJAXK aKTHUBIB a00 ONMPWIIFOJHCHHS OCHOBHHX OCOOJIMBOCTEH
wiany. ONPUIIFOHEHHS! OKIaTHOTO [UTaHY PECTPYKTYpHU3allii CTBOPIOE KOHCTPYKTUBHE 3000B’I3aHHS 1100
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PECTPYKTYpH3allil, TUIBKU SKIIO BOHO 3[IHCHEHE y TaKWil CIOCIO Ta 3 TAKMM 3 JOCTATHHOIO JIeTali3ali€ero (a
came, HaBOJSITHCSI OCHOBHI OCOOJIMBOCTI TUIAHY), IO 1€ BUKJIMKAE OOIPyHTOBaHE OYiKyBaHHS y IHIINX CTOPIH
TaKWX, K KII€HTH, MOCTAYaJbHUKH 1 TMPAIliBHUKHU (UM IXHIX MPEACTABHUKIB), IO Cy0’€KT TOCHOIapIOBAHHS
MIPOBEIE PECTPYKTYPHU3AILiIO.

Hus Toro, mo0 mmaH OyB IOCTaTHIM [UIsI CTBOPEHHA KOHCTPYKTHBHOTO 3000B’s3aHHSA (KOMHM HOTO
MOBIZIOMJISIIOT TUM, Ha KOTO BiH BIUIMHE), BIIPOBA/PKEHHS PECTPYKTypH3alii Tpeba CIulaHyBaTH Tak, 100
MOYATH 1 3aBEPIIUTH il IKOMOTa MIBU/LIE, 10 3p00MII0 O MaIIOWMOBIPHUM BHECEHHSI 3HAUHUX 3MiH J0 IJIaHy.
Sxmo odikyeTbes, mo Oyme NOBra 3aTpUMKa 10 MOYATKy PECTPYKTypH3amis abo II0 pecTpyKTypH3alis
TPUBATHME HETPUHHATHO JOBIMH Yac, MAJIOWMOBIPHO, L0 IUIAH BUKIMKAaTHME OOIPyHTOBaHE OYiKyBaHHS 3
0OKy IHIIMX CTOpiH, 0 CY0’€KT I'OCIIONAPIOBAaHHS FOTOBUH y JaHMH 4ac IO PeCTpyKTypu3alii, OCKUIbKH
4acoBi MeXi al0Th Cy0’€KTOBI TOCTIOAAPIOBAHHS 3MOTY 3MIHUTH HOTO IDIaHH.

PimmenHs1 ynpaBiiHCBKOTO NepcoHaly abo MpaBiiHHS 3IMCHUTH PECTPYKTypHU3allifo, MPUHHATE A0 KiHIA
3BITHOTO TEpioqy, HE CHPUYMHSIE KOHCTPYKTHBHOTO 3000B’S3aHHS HA KiHEIb 3BITHOTO TEPiOfy, SKIIO
cy0’€KT rocroaproBaHHs O KiHIS 3BITHOTO TEPIiOfy: a) He MouaB 3AIHCHIOBATH IUIAH PECTPYKTYpH3alii,
abo

0) HE OTOJIOCHB JOCTaTHHO KOHKPETHO OCHOBHI OCOOJIMBOCTI IUTaHY PECTPYKTypH3aIlii THM, Ha KOTO BiH
BIUIMHE, 1100 BHKJIMKATH OOIPYHTOBAHE OUIKYBaHHS Yy HHUX, IO Cy0’€KT TOCIIOJAPIOBAHHS IIPOBEIE
PECTPYKTYPH3ALIIO.

SIkmio cy6’eKT rocroJaproBaHHs MOYMHAE 3alMpPOBAKYBAaTH IUIAH PECTPYKTypH3alii abo Oroyoiye Horo
OCHOBHI OCOOJIMBOCTI THM, Ha KOTO BiH BIDIMHE, TiTBKH MICIIS 3BITHOTO IIEPiOAy, PO3KPUTTA iH(opMarii
BuMmaraetbes 3rifHo 3 MCBO 10 «[1odii nicas 36imHoco nepiody, KO0 PeCTPYKTYPH3AIis € CYyTTEBOIO, 1
BIZICYTHICTh PO3KpUTTs iH(opMaii npo Hel BIUIMHE HAa €KOHOMIYHI PILlIEHHs SKi MPUHMAalOTh KOPUCTYBaui Ha
OCHOBI Takoi (piHAHCOBOT 3BITHOCTI.

Xoya KOHCTPYKTHBHE 3000B’S3aHHS HE CTBOPIOETHCS JIMIIE pIIICHHSM YIPaBIiHCHKOTO IE€PCOHAIY,
3000B’s13aHHST MOXKE OYyTH pe3yJabTaTOM IHIIMX OiMBII PaHHIX MO y MOEOHAHHI 3 TaKUM pPilICHHIM.
Hampukian, neperoBopu 3 mpencTaBHUKaMH IMPALBHHUKIB PO BHIUIATH y 3B 53Ky 31 3BUIBHEHHSIM abo 3
MOKYIIIMH MPO MPOJIaXK rOCMOJAPChKOT OMHUIN, MOTJIH B)Ke OyTH MPOBEACHI 1 YeKaTH JIUIIIE 3aTBEPKCHHS
NpaBITiHHAM. SIK TIIBKM CXBaJCHHS OJEp)KaHO Ta NPO Le IOBIJOMJICHO IHIIMM CTOpPOHaM, CyO’€KT
TOCIIOJIAPIOBaHHS Ma€ KOHCTPYKTHBHE 3000B’S3aHHS ILIOA0 PECTPYKTypu3auii, SKIIO BHKOHAHO YMOBH
naparpada 72.

VY nmesikux KpaiHax BiJIOBIJQNBHICTh 32 OCTATOYHHWHA JO3BLI MOKJIAJCHA HA MPaBIiHHS, WIEHAMH SIKOTO €
NPE/ICTABHUKY IHTEPECIB IHIIMX, HDXX YNPAaBIIHCBKUI MNepcoHal, Ipyn (HANpUKIAJ, MNpaliBHUKH), abo
TIOBITOMJICHHS TAKUX TPEJICTABHUKIB Ma€e OyTH 3IiliCHEHE 10 MPUUHATTA PillleHHs MpaBIiHEsIM. Yepes Te, mo
pilIEHHS] TAKOTO TPaBIiHHSA IOB’S3aHE 3 MOBIJOMJICHHSM IIMX IPEACTaBHUKIB, TaKe ITOBIJOMJICHHS MOXe
CIPUYMHUTH KOHCTPYKTHBHE 3000B’sI3aHHSI [I0JI0 PECTPYKTYpH3allii.

Ilpu mnpoma:ky rocmoagapchbkoi OAUHWII 3000B’SI3aHHA  He BHHHKAE, AKIIO CY0’€KT
rOCIOIaPIOBAHHA HeMa€ 3000B’sI3aHHS 100 MPOJAKY, TOOTO He iCHY€ Yyroam mpo mpoiax,
110 Ma€ 000B’SI3KOBY CHJIY.

HagiTp KO cy0’€KT ToCofapioBaHHs NPUHHAB PIIIEHHS IPOAATH TOCHOAAPCHKY OJUHHUITIO W OIPUITIOTHUB

e pilieHHS, BiH MOXXe HE OYTH TOTOBHM JO TMPOJaXy, NOKH TOKyIenb He Oyne imeHTU(ikoBaHUU Ta
BIZICyTHS yroja Hpo IpojaX, II0 Mae OOOB’SI3KOBY cwiry. JIOKM HeMae yroiam Ipo NpoJax, L0 Mae
000B’SI3KOBY CHITy, Cy0’€KT TOCIIOAApIOBAHHS MAaTHME MOKJIMBICTh 3MIiHWUTH pillieHHs, a00 Hacmpasi oMy
Oyzne HeoOXiTHO BIABATHUCSA 10 IHIIMX JiH, SIKIIO HE MOXKHA OyJe 3HAWTH MOKYMII Ha MPUHHATHUX yMOBaX.
SIKmo mpomaxk TOCHOAAPCHKOI ONUHUII IepeadadaeTsCst SIK  YacTHMHA PECTPYKTYpH3alil, aKTHBU
TOCTIOAAPChKOT OJMHUII MEPETIAAAI0THCS Ha 3MEHIIeHHs] KopucHocTi 3rigao 3 MCBO 36. Komu npoxax €
TITBKH YaCTHHOIO PECTPYKTYypH3alii, KOHCTPYKTHBHE 3000B’sA3aHHS MOXXE€ BHHHKATH MO0 IHIINX YaCTHH
pecTpyKTypH3alii e 10 YKJIaAaHHs yroIy Ipo IPOoJax, sika Mae 000B’ I3KOBY CHITY.

3al0e3neveHHs1 pecTPYKTypHu3amii Ma€ BKJIIOYATH TUJILKH NPsIMi BUAATKH, SIKi BUHMKAIOTh
BHACJTIIOK pecTpPyKTypu3alii; TaKMMM € BHAATKH, 1I0 OJHOYACHO: a) 000B’SI3KOBO
CNIPUYMHEHI peCTPYKTYpH3aNli€lo; Ta

0) He MOB’s13aHi 3 BUIAMHM TiSlJILHOCTI €y0’€KTa rocrogapoBaHHsl, 0 MPOJAOBKYIOThCS.
3abe3nedeH s peCcTpyKTypu3allil He BKIIIOYA€ TaKi BUTPATH, SIK BUTPATH Ha:
a) HEepeiroTOBKY 4 MepEeMIlEeHHs IIepCOHay, 10 IIPOJOBXKYE NIPallOBaTy;

0) MapKeTHHT; a0o
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83

B) IHBECTHLIi B HOBI CHCTEMH 1 Mepexi 30yTy.

i BumaTku mOB’A3aHI 3 MaHOyTHIM BeleHHSAM Oi3Hecy 1 He SABIIOTH CO0OI0 3000B’s3aHHS OO
peCTPYKTypH3aIlil Ha KiHeIb 3BITHOTO Hepioay. Taki BUIATKH BU3HAIOTH TaK, HIOM BOHH BHHUKIIM HE3aJICKHO
BiZl peCTpYKTypH3aLii.

MaiibyTHi onepaniliHi 30UTKH, SIKI MOXKHa iJeHTH(]IKYBaTH 10 JaTH PEeCTPYKTYpH3allil, HE BKIIOYAIOTHCS B
3a0e3meueHHs], SKII0 BOHU HE BITHOCATHCS 10 OOTKIMBOTO KOHTPAKTY, SIK BH3HAaYeHO Yy maparpadi 10.

ITaparpa¢ 51 Bumarae He BpaxOBYBAaTH IIiJ Yac OLIHKK 3a0e3MedeHHS PecTPyKTypH3amii MpuOyTKH Bil
OUiKyBaHOTO BHOYTTS aKTHBiB, HABITh AKIIO MTPOJAX aKTHUBIB NepeAdavacThCs K YaCTHHA PECTPYKTYPH3AIIii.

Po3kputTta iHhopmauii

84

85

86

87

88

89

90

JJ1s1 KoxkHOTO Kiacy 3a0e3neyeHHs cy0d’€KTOBI rocrnoiapoBaHHs cJil po3kpuBaTH iHdopmauiio npo:
a) 0aJaHCOBY BapTicTh HA MOYATOK i KiHenb mepiony;

0) nonaTkoBi 3a0e3mevyeHHs, 3iliCHeHI NPOTAroM mepiony, BKJINOYAKYH 30i1bIIeHHS] iCHYIOYHX
3a0e3MmeYeHb;

B) BHKOpHCTaHi cymHu (TO0TO, BUTPayeHi i cnucaHi 3a paxyHok 3a0e3ne4yeHHs) NPOTIIroM nepioay;
) HEeBMKOPHCTAHI CyMH, CTOPHOBaHI NPOTAroM mepiony;

I) 30iIblLICHHS NPOTArOM MepioAy JMCKOHTOBAHOI CyMH, SIKa BHHMKAE 3 IVIMHOM 4acy, i BIVIUB 0yb-
SIKOI 3MiHM CTABKHU JUCKOHTY.

ITopiBHsIIbHA iHpOpMAaLiA He BUMAraeThes.
Cy0’exTOBi rocrogapoBaHHs CJIiJ pO3KpPUBATH TaKy iH(popMauilo 1151 KOKHOI0 KjIacy 3a0e3NneyeHHs:

a) CcTHCJAUi omMc CYTHOCTI 3000B’si3aHHsI | BU3HAYEHHS 04iKYBaHOI0 4Yacy OyIb-sIKOr0 BilMOBiIHOI0
BUOYTTSI EKOHOMIYHMX BMIIJ;

0) indopmanico Npo HeBH3HAYeHICTh 1OA0 cyMHM a0 4yacy Takoro BuOyTTsi. Tam, ne HeoOXiTHO
noAaTu BiamoBigHy iHdopmauilo, cy0’€KTOBI TroCHOJAPIOBAHHSICHIL PO3KPMBATH OCHOBHI
NpUNyLeHHs oa0 Mai0yTHIX moiii, sik e 3a3HayeHo y naparpadi 48;

B) CcyMy Oyab-sikOi 04ikyBaHOi KoMmeHcallii i3 3a3HaYeHHSIM CyMH OYAb-IKOTO AaKTHBY, BU3BHAHOI'O
JJI1 i€l 0UikyBaHOI KOMIIeHcauii.

SAKI0 MOKIUBICTH OyIb-1KOT0 BUOYTTS MPHU MOraileHHi He € BiajeHo10, cy0’€KTOBI rocnoaproBaHHs
cJIig PO3KPHMBATH ISl KOKHOIO KJIACy YMOBHOIO 3000B’si3aHHSl HA KiHellb 3BiTHOr0 mepiogy cTuciy
iHdopManiio npo cyTHicTb YMOBHOI0 3000B’I3aHHA i, AKIIO MOKJIUBO:

a) HaGJMKeHY OLIHKY ioro ¢piHaHCOBOr0 BIUIMBY, 31ilicHeHY 3riqHo 3 maparpadamu36-52;
0) indopmaniro Npo HeBU3HAYEHOCTI 00 cCyMH 200 yacy Oyab-IKOro BUOYTTS; Ta
B) MOXKJIUBICTH OyIb-SIKOI KOMIIEHCAILil.

Busnauaroun, ski 3abesnedeHHss abo yMOBHI 3000B’s3aHHS MOXKHa 0O0’€HATHM B OJMH Kiac, Tpeba
PO3IIISIHYTH, Y € CYTHICTh CTaTeil JOCTaTHBO MOJIOHMM /IS €IMHOTO 3BITY PO HUX HA BUKOHAHHS BHMOT
naparpadiB 85 a) i 6) Ta 86 a) i 6). Omxke, JOPEUHUM MOXKe OyTH PO3IIIA CyM 3a0e3MeueHHs, OB’ I3aHUX 3
rapaHTisIMH Ha pi3Hi BUpOOH, SIK €IMHOTO KJacy; ajie HeIoOpeuHUM OyJie pO3IIsIIaTH SIK €AMHUN Kiac Ti

CyMH, sIKi NOB’si3aHi 31 3BUYalHMMH TapaHTisIMH, a TAKOXX CyMH, SIKI 3aJIe)KaTh BiJ] BUPIMIEHHS CYIOBHX
CIIpaB.

VY Bumagxax, Koiu 3a0e3MedYeHHs 1 yMOBHE 3000B’s13aHHS BHHHMKAIOTH 3 Ti€i caMoi CyKyImHOCTI 0OCTaBHH,
Ccy0’€KTOBI TOCTIONApIOBaHHS CIiJ PO3KpPHBATH iHQOpMarlifo, mo Ii BUMararoTe maparpapu 84-86, i3
3a3HaYCHHM 3B 53Ky MK 3a0€3MeUeHHSIM 1 YMOBHUM 3000B’I3aHHSIM.

Kosn HaaxomkeHHsI eKOHOMIYHUX BUTIA € iiMOBIpHUM , cy0’€KTOBI rocrnoiapoBaHHA CJIil PO3KPHBATH
cTHC]Iy iH(opMaLilo PO CYTHICTH YMOBHHX AKTHBIB Ha KiHelb 3BiTHOrO mepiogy i (Km0 MOXKJIHBO)
NMPo OLiHKY IXHbOr0 (PiHAHCOBOIO BILIMBY, BU3HAYEHOIO i3 32CTOCYBAHHAM NPHHUIMMIB, BKa3aHUX AJs
3a0e3nevyeHb y naparpagax 36-52.

BaxnuBo, m00 po3kputTTs iHpOpMAaLil PO yMOBHI aKTHBH YHHKAJIO TaKMX O3HaK IMOBIPHOCTI OTpHUMaHHS
JOXOJY, SIKi BBOJAThH B OMaHy.
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Y Bunagkax, kouan O0yab-fika iHdpopmanis, mo ii BuMaraioTs naparpagu 86 i 89, He po3kpuBaeThes,
TOMY 110 Lle HeMOKJIHBO, MOTPiOHO BKa3yBaTH Ha el QakT.

Y Hag3BHYANHO PiAKICHUX BHNAJKAX MOXKHA 04iKyBaTH, II0 PO3KPUTTH AesAKol ado Bceiei indopmanii,
o ii BuMarawTs naparpapu 84-89, 3apgacts cepiio3Hoi IIKOIM MO3ULIAM Cy0’€KTa rocnoAapIOBAHHSA
B cynepeuni 3 IHIIMMHM CTOPOHAMH WIOAO NpeAMeTy 3a0e3Ne4eHHsl, YMOBHOIO 3000B’SI3aHHSl 4H
YMOBHOI0 aKTHBY. B Takux BHIaAKax cy0’€KTOBi rocnogapioBaHHf MOKHA He PO3KpPHBATH
indopmanito, aje cJjig pPO3KPUBATH 3arajibHU XapakTep CylnepedkH, a TAaKOXK Toil (akrt, mo
indopmanisi He Oy;1a po3KpUTA, | NPUYUHH LHOTO.

lNMonoxeHHA nepexigHoro nepioay

93

94

Brniime 3acrocyBaHHs nboro CTaHaapTy 3 JaTH Ha0paHHSI HUM 4YHHHOCTI (aGo panime) ciinx
BifloOpakaTH y 3BiTHOCTI IK KOPUTYBAHHS 3aJMIIKY HePO3NOAiIeHNX NPUOYTKIB Ha MOYAaTOK Iepioay,
y sxkomy Ctanaapr ynepue 3acTocoBYOTh. Cy0’€KTH rocnoiapoBaHHs 320X04YIOThCS, ajie Bil HUX He
BHMAra€Thcsl KOPUTYBATH 3a/IMIIOK HePO3NoAileHUX NPUOYTKIB Ha M0YaTOK Mepuioro NopiBHAIbHOIO
nepiogy, 110 NpeACTAaBJIEHO Ta INepepaxyBaTH MNOPIBHAJIbHY iHpopMaunio. Ko nOpiBHSVIBHY
indgopmanilo He mepepaxoBaHo, el (pakT cJIig po3KpHUBaTH.

[Buiryueno]

[data HabpaHHSA YNHHOCTI
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100

He#t Crammapt HaOupae YMHHOCTI AN piYHUX (IHAHCOBHX 3BiTiB, M0 OXOIUTIOIOTH NEpiomH, sKi
nounHatoTecs | mumag 1999 p. abo mi3Hime. 3acTocyBaHHA O i€l JaTH 3a0X0UYyeThes. SKmo cyO’ekT
rOCIOapIOBaHHs 3aCTOCOBYE 1eil CTaHapT AJIs MEepioiB, SKi NOYMHAIOTECS A0 1 numasa 1999 p., ueit dakt
CJTiJl pO3KPHUBATH.

[Bumygeno]
[Bunyueno.]
[Bunyueno.]

Jokyment "Ilopiuni édockonanenus MC®DP3 Lukn 2010-2012 pp."”, Bunanuii y rpyani 2013 p., 3MiHuB naparpad 5
BHacJi 1ok BHeceHHs 3MiHn 0 MC®3 3. Cy06'ekT rocrioaproBaHHs MOXE 3aCTOCOBYBATH IO 3MiHY MEPCHEKTHBHO
1o 00'eHaHb Oi3HECy, 10 SKHUX 3acTocoByeThcs MCD3 3.

MC®3 15 “/Joxio 6i0 doeosopis 3 kiichmamu”, BUntylieHnii y tpaBHi 2014 poky, 3MiHUB MYHKT 5 Ta BHIY4YHB
nyHKT 6. Cy0’€KT TocoapioBaHHs 3aCTOCOBYE 1ii 3MiHH, SIKIIO BiH 3acTocoBye MC®3 15.
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