MCBO 32

MizKHApPOAHMH CTAHAAPT OyXTrajTepchbKOro 00iky 32
DiHAHCOBI IHCTPYMEHTH: MMOJIAHHS

Meta

1 [Bunyueno]

2 Mera nporo CrangapTy HoJisira€ y BU3Ha49eHHI NPHHINIIIB JUIS ITOJaHHs (iHAHCOBUX IHCTPYMEHTIB SK 3000B’s13aHb a00 BIIACHOTO
Kamitamy 1 A 3ropTaHHs (iHAHCOBHX aKTHBIB i (hpiHAaHCOBHX 3000B’s3aHb. BiH 3acTocoByeThcs Mo Kimacuikamii (3 TOUkH 30py
emiTenTa) (iHAHCOBHX IHCTPYMEHTIB sIK (hiHAHCOBUX aKTHBIB, (JiHAHCOBHMX 3000B’s3aHb Ta IHCTPYMEHTIB BJIACHOTO KAIiTaiy; IO
knacugikaii moB’s3aHNX 3 HUMH BiJICOTKIB, IUBiAEHIIB, 30UTKIB Ta HMpUOYTKiB, a TaKOX M0 OOCTAaBHH, 3a SIKUX CIiJ 3rOopTaTH
(iHaHCOBI aKTUBH Ta (piHAHCOBI 3000B’sI3aHHSL.

3 [punmmnu, moxani B mpoMmy CraHOapTi, JONOBHIOIOTH NPHHIUIK BU3HAHHSA Ta OIHKH (PIHAHCOBHX AaKTHBIB Ta (hiHAHCOBUX

3000B’s13aHb, ogaHi B MC® 3 9 “@inancosi incmpymenmu”, 1 IPUHIUNK PO3KPHUTTS iH(opMamii mogo HuX, mogadi B MCO3 7
"®Dinancosi incmpymenmu: poskpummsa ingpopmayii”.

Cdepa 3acTocyBanHs

4 Tleit CTanaapT 3aCTOCOBYETHCS BCIiM Cy0’€KTaM rocroJapioBaHHsI 10 BCiX THIB (iHAHCOBUX iHCTPYMEHTIB, OKpim:

a) THX 4YacTOK Yy A04ipHiX, acouiioBanux a0o cHiJIbHUX MiANpPHEMCTBAX, 10 iX 00,iKOBYIOTH BiamoBizno g0 MC®3 10
“Konconioosana ¢pinancoea 3éimnicms”, MCBO 27 “Okpema ¢hinancosa 36imnicms” a6o
MCBO 28 “Inséecmuuii ¢ acouiitosani ma cninvhi nionpuemcmea”. Ilpore B nessxux sunagkax MCBO 27 ado MCBO 28
103BOJII€ €y0’€KTOBI rocrnogaproBaHHsA 00JiKOBYBATH YACTKY y4acTi B JO04ipHbOMY, acoulilioBaHOMY a00 CHiJIbHOMY
nmignpuemctsi BianoBigno 10 MCBO 39. ¥ Takux BUnagkax cy0’€KTaM rocnogapoBaHHs CJIiJ 3aCTOCOBYBAaTH BUMOTH
uboro Cranaapty. Cy0’eKkTam rocnogaproBaHHs CJIiJ 3acTocoByBaTH Heil CTaHAAPT A0 BCiX MOXiTHMX iHCTPYMEHTIB Ha

YACTKM Yy 104ipHiX, acouiioBanux ad0 cnijIbHUX MiANMPHEMCTBAX;
0) mpaB Ta 3000B’s13aHb NMpaneAaBUiB 3riIHO 3 MPOrpaMaMHi BUILIAT NMPaliBHUKAM, 10 IKHX 32CTOCOBYETHCS

MCBO 19 “Bunnamu npayienuxkam”;

B) [BHuyueHO]

r) KOHTpakTH B Mexkax MC®3 17 Ctpaxosi kouTpakTH. OgHak neii CTaHAapT 3aCTOCOBY€EThCS 10:

(i) moxinHux ¢iHaHCOBUX iHCTPYMeHTIB, siki BKiIajeHi B KOHTpakTH B Mexax MC®3 17, skmo MC®3 9 Bumarae Bix
cy0'eKkTa rocnogaproBaHHs iX OKpeMo; i

(ii) inBecTHmiiini KoMmoHeHTH, siki BimokpemJieni Bix koHTpakTiB y Me:xkax MC®3 17, skmo MC®3 17 Bumarae Taxkoro
PO3MeKyBaHHS.

Kpim Toro, emiteHnT 3actocoBye neii Ctangapt Ao goropopis ¢inancoBoi rapanrii, Akmo emitenT 3acrocoBye MC®3 9 npu
BH3HAHHI Ta ouiHNi KOHTPaKTIB, aje 3actocoBye MC®3 17, kim0 emiTeHT o6upac Bixnosinno 10 mynkry 7 (¢) MC®D3
17 3acTtocoByBat MC®3 17 B BU3HAHHI Ta OLiHIOBaHHI iX.

I') [Brityueno]

a) ¢iHaHCOBHX iHCTPYMEHTIB, KOHTPAKTIB Ta 3000B’A3aHb 32 oNepaNisiMH, IVIATIK 32 AKUMHM 311liCHIOETHCSA HA OCHOBI aKuiid,
10 AKHX 3acTocoBYeThbess MC®3 2 “IInamiyc na ocHosi akyii”, 3a BUHATKOM:

i) KoHTpakTiB y Meikax cdepu 3acrocyBanHsi maparpadis 8-10 nnoro CraHaaprty, A0 SIKHX 3aCTOCOBYETbCS Iei

Cranpaapr;

ii) maparpa¢gis 33 Ta 34 uporo Cranpaprty, siki CJig 3aCTOCOBYBATHM /0 BJACHHMX BUKYIUIEHMX aKUil, MpuadaHux,

NPOJAHUX, BUIYINEHUX 200 aHY/1bOBAHMX Y 3B A3KY 3 IPOrpaMaMu OINUIOHIB Ha aKNii 1J1a
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MCBO 32

5-7

10

NnpauiBHUKIB, MporpaMaMu NpuAOaHHSA akuiii mpaniBHHUKaAMM Ta BciMa iHIIMMM yrogamMu npo IUIaTiAK Ha OCHOBI

aKui.
[Bumyueno]

Heii Ctangapt cjix 3acTocOBYBAaTH A0 THX KOHTPAKTIB Ha NPUAOAHHS YU NMPoAaK He (iHAHCOBOro 00’€KTY, MOramieHHS
SIKHX MOKHA 3]iliCHIOBATH Ha HETTO-OCHOBi I'DOIIOBMMM KOIITAMH YH iHIIUM (PiHAHCOBHUM iHCTPYMEHTOM a0 ILISAXOM
00MiHy (piHaHCOBHX iHCTPpyMeHTIB, Hi0U 1i KOHTPaKTH € (PiIHAHCOBHMHU IHCTPYMEHTAMH, 32 BUHATKOM KOHTPAKTIB, AKi 0y/1n
YKJaJeHi Ta 32/1UMIIaI0ThCsl YTPUMYBAHHMHU 3 METOI0 OTPMMAHHS YU HAJaHHA He (PiHAHCOBOro 00’€KTy 3rigHO 3 BUMOraMu

cy0’€KTa rocnoJapoBaHHs 10 04iKYBaHOI0 NPUAGAHHS, MPOJAXKY Y1 BHKOPHCTAHHSA.

IcHyr0TH pi3HiI cmocoOu moramieHHs KOHTPAKTiB Ha MPHIOAHHS YW MPOJak HediHaHCOBOTO 00’€KTy Ha HETTO-OCHOBI TPOIIOBHMH
KomTamu abo iHIMNM (iHAHCOBUM IHCTPYMEHTOM UM OOMIHOM (hiHAaHCOBHUX IHCTPYMEHTIB. BOHM OXOILTIOIOTH BHITAIKH, KOJH:

a) YMOBH KOHTpPAaKTy IO3BOJIOTH OynIb-SKii CTOPOHI IOramiaTH HOro Ha HETTO-OCHOBI TPOIIOBHMH KOWITAMH abo IHIINM
(hiHAHCOBHM IHCTPYMEHTOM UM IIUISIXOM O0OMiHy (D iHAHCOBHX IHCTPYMEHTIB;

0) B yMOBaxX KOHTPAKTy YITKO HE BH3HAUCHA MOXIIMBICTH PO3PaXxOBYBATHCS Ha HETTO-OCHOBI I'POIIOBHMH KOIITaMH a0 iHIIUM
(hiHAaHCOBUM 1HCTPYMEHTOM YH IUIAXOM OOMiHY ()iHAaHCOBHX IHCTPYMEHTIB, ayne Cy0’ €KT TOCHOAApIOBaHHS IPAKTUKYE
PO3paxyHKH 3a MOAIOHUMH KOHTPAKTaMH Ha HETTO-OCHOBI TPOIIOBHMH KOIITaMH a00 iHIINM (iHAHCOBUM 1HCTPYMEHTOM UYH
IIIIXOM OOMiHYy (hiHaHCOBHX IHCTPYMEHTIB (ab0 3 KOHTpAareHTOM, yKJIaJIaloud KOHTPAKTH IIPO B3aEMHY KOMIIEHcalilo, abo
MPOJAI0YX KOHTPAKT JI0 CTPOKY HOTO 3IiHCHEHHS UM BTPAaTH YHHHOCTI);

B) CyO’€KT TOCIIOJapIOBaHHS CTOCOBHO IOAIOHMX KOHTPAKTIB NMPAKTHKye OTPUMAHHSI OCHOBHOTO IHCTPYMEHTa Ta HOTO MPOTaX
HPOTArOM KOPOTKOCTPOKOBOI'O IEPiOAy IIC/s OTPUMAHHS 3 METOIO T'€HepYBaHHS MPUOYTKY BiJ KOPOTKOCTPOKOBHX KOJMBAaHb
1iHu 200 qUIepCchKOi MapiKi; Ta

r)  He(iHAHCOBHUIl 00 €KT, SKa € IPEIMETOM KOHTPAKTY, JIETKO KOHBEPTYETHCS Y TPOLIOBI KOIITH.

KoHTpakT, 10 SKOro 3acToCcOBY€eTECS 0) ab0 B), HE YKJIQIAETHCS 3 METOI0 OTPUMAHHS UM HaJaHHS He(hiHAHCOBOTO 00’€KTY 3TiTHO 3
BAMOT'aMU Cy0’€KTa FOCIIOIapIOBaHHs MO0 OYiKYBaHOI KYMIiBJi, MPOJAXy YU BUKOPUCTAHHS 1, BIAMOBIIHO, HA HHOTO MOIMIAPIOETHCS
cdepa 3actocyBaHHS 11poro CtaHmapTy. IHIII KOHTPaKTH, 0 SIKHX 3aCTOCOBYETHCS maparpad 8, OLiHIOIOTHCS, MO0 BU3HAYUTH, YH
OynM BOHM YKIAJIEHI Ta YW 3MINAIOTECA yTPUMYBAaHHMH 3 METOIO OTPUMaHHS a0o HamaHHsA He]iHAHCOBOTO O0’€KTY 3rimHO 3
BUMOTaMH Cy0’€KTa rOCIOJapioBaHHs 100 OYiKyBaHO! KYIIBIIi, MPOJaXy YM BHKOPHCTAHHS i, BiAIIOBIJHO, UM HOIIUPIOETHCS HA

HUX cdepa 3acTocyBaHHs [boro CTaHIapTy.

[Ipomanwmii onIIioH Ha MPUIOAHHS YH MPOAaX HEPIHAHCOBOTO 00’ €KTY, SKHI MOKHA IIOTACHTH Ha HETTO-OCHOBI TPOIIOBHMH KOLITAMH

a0o iHmMM (piHAHCOBMM IHCTPYMEHTOM YM IIIIXOM OOMiHYy (iHAHCOBHX IHCTPYMEHTIB 3TigHO 3 9 a) abo T) mepeOyBae y cdepi
3actocyBaHHs 1boro Cranmapty. Takuil KOHTPAKT HE MOXKHA YKJIaJaTH 3 METOI OTPUMaHHsS YU HAJaHHA He(iHAHCOBOTO 00’€KTy
3TiHO 3 BUMOTaMu Cy0’€KTa roCroJaproBaHHs I[0J0 OYiKyBaHOI KyMHiBIi, TPOAaXy YU BUKOPHCTAHHSI.

Busnauenns (1uB. Takox naparpagpu K33-K323)

11

Tepminn, 1110 BHKOPHCTOBYIOThCS B IboMy CTaHaapTi, MalOTh TaKi 3HAYEHHS

Dinancosuii incmpymenm — ue OyAb-IKHH KOHTPAKT, KU MPUBOAMTHL 10 BUHUKHEHHsSI (piHAHCOBOrO AKTHUBY Y OJHOTO
cy0’exTa rocnoaaproBaHHs Ta GpiHaHCOBOro 3000B’s13aHHs 200 iHCTPYMeHTa KamiTay y iHIIOro cy®’€KkTa rocnofiaproBaHHs.

Dinancoeuii akmue — e 6yIb-sIKHI AKTUB, IO €:
a) rPOIIOBUMH KOLITAMM;
0) IHCTPYMEHTOM BJIACHOTO KAMITAJTY iHIIOTO cy0’€KTa rocrnoAapoBaHHs;
B) KOHTPAKTHHUM IPaBOM:
i) OTPUMYBATH IrPOLIOBI KOIITH 260 iHmMii piHaHCOBMIT aKTHB BiJ iHIIOrO0 cy0’€KTa rocnogapoBaHHs, a00

ii) oOmiHoBaTH ¢iHaHCOBi iHCTPyMeHTH 3 IHIIMM Cy0’€KTOM TOCHOJAPIOBAHHSA 32 YMOB, fIKi € MOTeHUiHO
CIOPHATIMBHMH,
abo
T) KOHTPAKTOM, PO3PaXyHKH 32 SIKMM 3/1iliCHIOBATUMYThCSl 200 MOKYTh 3iliICHIOBATHCS BJACHUMH iHCTPYMEHTAMH KamiTasry
¢y0’€KTa rocOAAPIOBAHHS TA AKHUH €2
i) HEMOXIIHUM iHCTPYMEHTOM, 32 fIKMIi Cy0’€KT rocnojapoBaHHs 3000B’s3aHmMii a60 Mozke OyTH 3000B’s13aHMIA

OTPUMATH 3MiHHY KiJIbKICTh BJIaCHUX IHCTPYMeHTIB KamiTaJy,
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a0o

i)

MCBO 32

HOXiTHAM iHCTPYMEHTOM, PO3PaXyHKH 32 SIKHM 3iliCHIOBATHMYThCS 260 MOXKYTh 3iliCHIOBATHCS iHIIMM YHHOM,
Hi’k 00MiHOM ¢ikcOBaHOI cyMHM IpomIOBHX KOMTIB 260 iHmoOro ¢ginancoBoro akTuBy Ha (piKCOBaHy KiJIbKiCThb
BJIACHUX IHCTPYMeHTIB KamiTaiy. 3 Hi€l0 MeT0I0 10 iHCTPYMEHTIB BJIACHOI0 KamiTaly cy0’€KTa roclnojapoBaHHs
He BKI0OYaTh: (IHAHCOBI IHCTPYMEHTH 3 TIPaBOM JOCTPOKOBOTO TIOTANICHHS, KiIacH(iKOBaHI SK
IHCTpYMEHTH BJIACHOTO KamiTaily 3rigHo 3 maparpadamu 16A Ta 16b;incrpymentn, siki CTBOPIOIOTH IS
cy0’ekTa rocmofapioBaHHS 3000B’s3aHHS HaNaTH IHIIM CTOPOHI NMPOMOPIIHHY YaCTKy YHCTHUX AaKTHBIB
cy0’€KTa TOCHOAAPIOBAaHHS TUIBKM HPH JiKBimauii i KiIacu(ikoBaHi SK IHCTPYMEHTH BJIACHOTO KalliTally
3rizHo 3 maparpadamu 16B Ta 16I',a60 iHCTpyMeHTH, 110 € KOHTPAKTAMH Ha Mai0yTHE OTpUMAaHHs 260 HAJAHHS

IHCTPYMEHTIB BJIACHOT0 KAMITAJIy cy0’€KTA rOCIOIaPIOBAHHS.

Dinancoge 30006°a3anna — ue 0yab-sike 3000B’A3aHHS, 110 €:

2) KOHTPAKTHHMM 3000B’SI3aHHSAM:

0)

i)
a0o

i)

a0o

HAJaBaTH IPOIIOBI KOIITH 200 iHIMUIi (piHAHCOBHII AKTUB iHIIOMY CYy0’€KTOBI rocnosapoBaHHs

o0MiHOBaTH (piHaHCOBI akTUBHU 200 (iHaHCOBI 3000B’A3aHHSAMH 3 iHINMM Cy0’€KTOM rOCIIOJAPIOBAHHSA 32 YMOB,

SIKi € MOTEeHUiHO HeCNPUATIMBUMU /Il CY0’€KTa rocnoAapOBaHHA,

KOHTPAKTOM, PO3paxyHKH 3a SIKUM 3}1iﬁcﬂl{)BaTHMyTbCﬂ a6o MOXKYThb 3I[iﬁcHlOBaTPICﬂ BJIACHUMHU iHCprMeHTaMH

KamiTajy cyd’€KTa rocnoiapioBaHHs Ta AKUIi €

i) HemoxigHUM IHCTpPYMEHTOM, 3a SKHUM CcY0’€KT rocrnoJaproBaHHs 3000B’si3aHMil 200 Moxke OyTH 3000B’s3aHMii

a0o

HAJaBaTH 3MiHHY KiIbKIiCTh BJIaCHUX IHCTPYMEHTIB KaniTaay cy0’€KTa rocnojapoBaHHs,

MOXiIHUM iHCTPYMEHTOM, PO3PaXyHKH 32 SIKUM 3AiliICHIOBATUMYTbCSl 200 MOKYTh 3iliCHIOBATHCS iHIIUM YHHOM,
Hi’k 00MiH (ikcoBaHOI cymMH rpomIOBMX KOIWITiB a00 iHIIOro ¢iHaHCOBOro axkTUBa Ha (QikcoBaHy KiJbKicTh
BJACHHUX iHCTPYMEHTIB KamiTagy cy0’€KTa rocrnojaproBaHHs. 3 Li€l0 MeTOI0 NpaBa, ONUioHH a00 BapaHTH Ha
npuadaHHs (ikcoBaHOI KiTbKOCTI BJACHMX iHCTPYMEHTIB KamiTady cy0’€kTa rocmnogaproBaHHs 3a (ikcoBaHy
cymy Oyab-sIKOi BAJIOTH € IHCTPYMEHTAMH BJIACHOTO KAMiTaJy, SIKIIO CY0’€KT rocmOAAPIOBAHHS MPONOHYE TaKi
npasa, onuioHu ad0 BapaHTH NMPONOPUIiHO AJs BCiX iCHYIOUMX H0r0 BJIACHHUKIB TOTr0 K KJacy, o i oro BaacHi
HenoxiaHi iHcTpymMenTn kamitaiay. Kpim Toro, 3 mi€io mMeroio 10 iHCTPYMEHTIB BJIACHOro Kamitajgy cy0’ekra
rocrnoJapoBaHHs He BKIKYAITH (iHAHCOBI iHCTPYMEHTH 3 MPaBOM JOCTPOKOBOIrO MOramieHHs, KiacudikoBani
sIK iHCTPYMEHTH BJIACHOrO KamiTajy 3riiHo 3 maparpagamu 16A Ta 16b; iHCTpyMeHTH, SKiCTBOPHOIOTH 1Sl
cy0’eKTa rocrnoJaproBaHHs 3000B’I3aHHS HAIATH iHIIIA CTOPOHI MpomoOpUiliHy YaCcTKY YHCTHX AKTHUBIB Ccy0’€KTa
roCIoAapIOBAHHs TUILKH NpH JikBiganii i ski kiacudikosani sik imcTpymMenTH BiacHOro KarmiTaay 3TigHO 3
maparpadamu 16B Ta 1617, a00 incTpymeHTH, siKi camMi € KOHTPAKTaMHU HAa Mai0yTHE OTPUMAHHS a00 HAXAHHS

IHCTpYMeHTIB BJIaCHOI0 KamiTaay cy0’€KkTa rocnoJapoBaHHs.

Slx BHHSATOK, IHCTPYMEHT, SIKHMil BiANoOBinae Bu3HA4YeHHI0O (iHAHCOBOro 3000B’si3aHHsA, KIacH]iKyeTbesd sIK

iHCTPpYMEHT BJacHOro Kamitajay, SIKIIO BiH Ma€ BCi TP O3HAKM i 3a10BOJIBHSIE YMOBaM, BHM3HAYeHHM Y
naparpadgax 16A ta 16b a6o B naparpadgax 16B Ta 16I'.

Incmpymenm kanimany — ne 0yAb-sIKMii KOHTPAKT, AKHI{ 3aCBiIYy€ 3aTMIIKOBY YACTKY B AKTHBAX €y0’€KTa rocrnoaaproBaHHs

nmic/is BUpaxXyBaHHs BCiX HOro 3000B’si3aHb.

Cnpagednuea eapmicmb— e 1iHA, sika OyJia 0 OTPUMAaHa 3a NMPOJak aKTHBa a0o cIUIayeHa 3a mepenady 3000B’SI3aHHS Y

3BUYAiiHiii onepanii Mizk yyacHuKamMu puHKY H agaty ouinku. (Ius. MC®3 13 "Ouinka cnpaseonueoi eapmocmi').

Incmpymenm 3 npasom o0ocmporoeozo nozauwienns — ne (GpiHaHCOBHI IHCTPYMEHT, siIKMii HaJa€ HOro yrpuMmyBaueBi
NMpaBo0 NOBEPHYTH el iHCTPYMEeHT eMiTeHTOBI 3a rpomoBi komTu a6o iHmmii QinancoBuii akTuB, abdo sikmii
aBTOMATHYHO NMOBEPTAETHCS €MITEHTOBI B pa3i BUHMKHEHHs HeBU3Ha4YeHOI Maii0yTHbOI moaii abo y BUNaAKy cMepTi
yTpUMYBa4a iHcTpyMeHTa a0o iioro BUX0AY Ha NeHCilo.

Bka3ani gaini Tepminu BuzHaveHi y (maparpadi 9) no MC®3 9 abo B maparpadi 9 MCBO 39 “@inancosi incmpymenmu:

6U3HAHHA Ma oyinka~ Ta BAKOPUCTOBYIOTHCS B IIboMy CTaHmapTi B 3HaueHHi, BctaHOBIeHOMY MCBO 39 Ta MC®3 9:

* aMopTU30BaHA co0iBapTiCTh (PiHAHCOBOTO aKTHUBY ab0 (piHAHCOBOTO 3000B’I3aHHS;

HasBHICTb B IIPOAaXy (hiHAHCOBUX aKTHUBIB
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MCBO 32

* NPUNUHEHHS BU3HAHHS;

* TIOXiIHWI IHCTPYMEHT;

* MeToJ e(peKTUBHOTO BiJICOTKA;

* KOHTpPAaKT (hiHAHCOBOI rapaHTii;

* (inancoBe 3000B’s13aHH 32 CIPaBEUINBOIO BAPTICTIO 3 BiTOOpakeHHSM pe3yJIbTaTy IEepEeoIiHKN K NpHOYTKy abo 30HTKY;
* TBepje 3000B’ I3aHHS;

* TPOTHO30BaHa OTEpaLlis;

* e(heKTHBHICTH XEKyBaHHS;

* 00’€KT XeIPKyBaHHS;

* IHCTPYMEHT Xe)KyBaHHS;

* KpemuTH Ta 1ediTopchka 3a00proBaHiCTh;

* YTPUMYBaHHH AJISI TOPTiBIi;

* npunbaHHsa abo NPoaX 3a CTAHAAPTHOIO IIPOLIEAYPOIO;

* BUTpATH Ha Omeparrii.

13 VY mpomy CranmapTi TepMiHM “KOHTpPAaKT’ Ta “KOHTPAaKTHHH~ CTOCYIOTBCS YrOgW MiX ABOMa a00 OilbIe CTOPOHAMH 3 WiTKO
y p P p p y y D

BU3HAYCHUMH CGKOHOMIYHHMH HACJiZKaMH, SIKMX CTOPOHHM Maibke HE MOXYTh YHMKHYTH, TOMY IO 3aKOH, SIK IPAaBHJIO, BUMarae
3nificHeHHA Takoi yroau. KoHTpakTh, a 3HauuTh i (DiHAHCOBI IHCTPYMEHTH, MOXXYTb HaOHpaTH DPI3HOMAHITHHX (OPM; BOHH
HEO0OB’SI3KOBO CKIIAJAI0THCS Y IUCHMOBIi hopmi.

14 Y mpomy Cranzmapti “cy0’eKT rocnofaproBaHHS O3Hadae (i3sMuHI 0COOH, TOBAPHCTBA, KOPIIOPATUBHI OpPraHM, TPACTU Ta YPSIOBi
areHTCTBA.

IMopannsa

3060B’A3aHHA Ta BNnacHuM Kanitan (AuB. Takox naparpadcgpm K313-K3143 ta K325-K329A)

15

16

EmiTenToBi ¢inancoBoro iHcTpymenra cain kiacugikyBaTH iHCTPyMeHT 4YM HOro ckjiIafoBi 4yacTunH sikdiHaHcoBe
3000B’s13aHHsA, (iHAHCOBMII aKTHMB a00 iHCTPYMEHT BJIACHOTO KamiTaJdy NpH MepBiCHOMY BH3HAHHI BiAmoBiTHO 10
CYTHOCTIKOHTPAKTHOI YroI1 Ta BiANOBiHO JOBU3HAYEHHS (PIHAHCOBOIrO 3000B’A3aHHA, (PIHAHCOBOI0 AKTUBY TAa iIHCTPYMEHTA

BJIACHOI'0 KamiTany.

Komm emiTeHT 3acTocoBye BHW3HaueHHs, HaBeieHI B maparpadi 11, 1y BCTaHOBICHHS TOTo, 4M € ()iHAHCOBHHA I1HCTPYMEHT
THCTPYMEHTOM BJIACHOTO KalliTalmy, a He (iHAHCOBUM 3000B’S3aHHSAM, IHCTPYMEHT € IHCTPYMEHTOM BJIACHOTO KalliTaly, SKIIO i

TiJIBKH SKIIO BUKOHAHO OOHM/IBI YMOBH a) Ta 0):
a)  IHCTPYMEHT He MiCTHTh KOHTPAKTHOTO 3000B’I3aHHI:
i) HAJIaTH TPOMIOBI KOIITH 200 1HIMK (iHAHCOBHUI aKTHB iHIIOMY Cy0’€KTOBI TOCIIOIAPIOBAaHHA, a00

ii) oOMiHATH (hiHAHCOBI aKTWBM 4M (DiHAHCOBI 3000B’s3aHHS 3 IHIIUM CYyO €KTOM TOCIOJAPIOBAaHHS Ha YMOBaX, SIKi €
MOTEHLIHHO HECTIPUATINBAMY IS eMITEHTa;
0) SKIIO IHCTPYMEHT TMOralmaTuMeTbcss abo Moxke OyTH TIOTAIlCHHM BIACHUMH IHCTPYMEHTaMH KalliTally €MITeHTa, TaKuii

IHCTPYMEHT:

1) € HeMOXIAHUM iHCTPYMEHTOM, SIKHil HE MICTHTh KOHTPAKTHOrO 3000B’s3aHHS eMITEHTa HAaJaBaTH 3MiHHY KUJIbKICTh BIACHUX

IHCTPYMEHTIB KaIiTary,

abo

ii) € TIOXiJHUM IHCTPYMEHTOM, KU HOTalaTHMEThCS EMITEHTOM HIUIIXOM 00MiHy (iKCOBaHOT CyMH I'POIIOBUX KOIITIB 200
iHIoro ()iHAHCOBOTO akTUBY Ha (piKCOBaHy KiJbKICTh HOTO BIACHHX IHCTPYMEHTIB KamiTamy. 3 Li€l0 METOI0 IpaBa,
omuiony abo BapaHTH Ha mpuaOaHHs (HiKCOBAHOI KiJIbKOCTI BIACHHX IHCTPYMEHTIB KarliTany cy0’e€KTa rocrnoJaproBaHHs
3a ¢ikcoBaHny cyMy y Oyap-sKii BaJIIOTI € IHCTpyMEHTaMH BJIACHOTO KaIliTally, SIKIIO Cy0’€KT TOCIIOJaprOBaHHS
HPOIIOHYE TaKi IpaBa, ONIIIOHN ab0 BapaHTHU IPOIOPIIIHHO U BCIX iCHYIOUMX HOTO BIACHUKIB TOTO X KJacy, IO i Horo
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MCBO 32
BJIACHI HEMOXiAHI IHCTPyMEHTH BiacHOTO Karmitany. KpiMm Toro, 3 1i€fo MeTo0 BiIaCHI IHCTPYMEHTH KamiTajly eMiTeHTa
HE MICTSATh IHCTPYMEHTIB, SIKi MAIOTh BCi HAJIS)KHI 0O3HAKU Ta BIAMOBIAAlOTh YMOBaM, BU3HAYCHHM B maparpadax 16A ta
165 ab6o B maparpacdax 16B Ta 16I", aGo iHCTpyMEHTH, SIKi € KOHTpAaKTaMH Ha MalOyTHE OTPHMaHHS YH HAaJIaHHS BIACHUX
IHCTPYMEHTIB KalliTally eMiTeHTa.

KonTtpaktHe 3000B’s13aHHS, BKIFOUAIOUX 3000B’13aHHS, SIKE BUHHUKAE BiJl MOXITHOTO ()iHAHCOBOTO IHCTpYMEHTA 1 puBene abo Moxe
HPUBECTHU 10 Maii0yTHHOTO OTpUMaHHs a00 HagaHHS BIACHUX IHCTPYMEHTIB KalliTally eMiTeHTa, aje He BIANOBiTae yMoBaM a) Ta 0) y
poMy maparpadi, He € iHCTpYMEHTOM BJIACHOTO Karmitaiy. SIk BUHATOK, IHCTPYMEHT, SIKHH BiIOBiae BU3HAYCHHIO (JiHAHCOBOTO
3000B’s13aHHS, KIaCU(IKYeThCsSI SIK IHCTPYMEHT BJIACHOTO KaIliTaly SIKIIO BiH Ma€ BCi O3HAKH 1 3aJI0BOJIBHSE yMOBaM,
BU3HAUCHUM y naparpadax 16A ta 165 abo B maparpagax 16B i 16I.

IHCTPYyMEeHTU 3 NpaBOM AOCTPOKOBOIO NOralleHHs

16A  ®iHaHCOBI IHCTPYMEHTH 3 TIPABOM JIOCTPOKOBOTO MOTAIICHHS BKJIIOYAKOTh KOHTPAKTHE 3000B’sI3aHHS €MITEHTA i3 3BOPOTHOTO
npunOaHHA a00 MOralleHHs IIbOro IHCTPYMEHTY 3a TPOILIOBi KOIITH a00 B 0OMiH Ha iHImMi (iHaHCOBUI aKTHB IIPU BUKOHAHHI
IpaBa JOCTPOKOBOTO IOTAllIeHHS. B SKOCTI BUHATKY 3 BU3HAa4YeHHs (hiHAHCOBOTO 3000B’s3aHHS iHCTPYMEHT, KUl BKIIOUAE
Take 3000B’s13aHHs, KIaCU(DiKyeThCs K IHCTPYMEHT BJIACHOTO KalliTaly, SIKIO BiH Ma€ BCi HaBe/IEH] Aaji O3HAKH, a caMe:

a)  BiH Hagae yTpuMyBady IpaBO Ha OTPUMAHHs TPOMOPIIHHOI YaCTKH YHCTHX AKTHBIB Cy0’€KTa TOCIOAApIOBAHHSA B pasi
JmiKBiZanii ocTaHHROro. YUCTHMHU aKTHBaMH Cy0’€KTa TOCHOJApPIOBAaHHS € Ti aKTHUBH, SKi 3aJUIIAIOTBCS IICISA
BHPaxyBaHHS BCIiX IHIIMX BUMOT Ha Horo akTuBu. [IpomopiiiiHa 4acTka BU3HAYAETHCS MUISTXOM:

i) JIIeHHs] YUCTHX aKTUBIB Cy0’€KTa IOCIOJApIOBaHHS, L0 3aJMILIAIOThCA IPH JIKBiAalii, Ha KUIbKICTh
OJIMHUIIb PIBHOI CyMu;

i) MHOXCHHSI 1€l CYMH Ha KUIBKICTh OJMHHIb, SKUMH BOJIOIIOTH YTpPUMYBadi JaHOTO (iHAHCOBOTO
IHCTpYMEHTA.

0) IHCTPYMEHT HaJCKHTh JI0 KJIaCy iIHCTPYMEHTIB, sIKi CyOOpAMHOBaHI 110 BITHOIICHHIO IO BCIX iHIIMX KJIACiB IHCTPYMEHTIB.
[I1o6u HanexxaTH 10 IbOTO KJIacy iHCTPYMEHT IIOBUHEH MATH TaKi O3HAKH:

i) BiZICyTHICTb NIPIOPUTETHOI YEPTrOBOCTI BiTHOCHO IHIINX BUMOT' HA aKTUBH Cy0’€KTa rOCIOJAPIOBAHHS IPU
Horo JikBigarii;

i) BIJICYTHICTh HEOOXIZHOCTI Y KOHBEPTAIlil B IHIIMH IHCTPYMEHT 100U YBIWTH 10 KJacy iHCTPYMEHTIB, SKi
cyOOpAMHOBAHI 11O BiTHOIIEHHIO JI0 BCIX IHIIUX KJIACiB IHCTPYMEHTIB;

B) Bci ¢inancoBi iHCTpyMeHTH, 10 HaJeXaTh 10 KJIAacy IHCTPYMEHTIB, SIKi CyOOpANHOBAHI IO BiIHOIIEHHIO A0 BCIX 1HIINX
KJIaciB 1HCTPYMEHTIB, MalOTh OJIHAKOBI O3Haku. Hampukiaz, BOHM BCi TMOBHHHI OyTH IHCTpyMEHTaMH 3 MPaBOM
JIOCTPOKOBOTO TIOTalIeHHS, a QopMyJia YW IHIIMH METOM, SKUH 3aCTOCOBYETHCS JIsi OOYMCIICHHS I[IHU 3BOPOTHOTO
npuadaHHs a00 MOTalICHHS, € OJTHAKOBUM JUISI BCIX IHCTPYMEHTIB B I[bOMY KJIaCi.

r)  OxkpiM KOHTPaKTHOTO 3000B’sI3aHHS €MITE€HTa 3MIHCHUTH 3BOPOTHE NMPHIOAHHS ab0 IMOTAIISHHS BOTO IHCTPYMEHTY 3a
TPOIIOBI KOIITH a00 B 0OMIH Ha iHIIUI (piHAHCOBHUI aKTHB, TAHHUK IHCTPYMEHT HE MIiCTHTB KOJHUX IHIIUX KOHTPAKTHUX
3000B’513aHb 13 HaJlaHHS IPOLIOBHX KOWITIB a00 iHIMX (hiHAHCOBHMX aKTHBIB IHIIOMY Cy0’€KTOBI TOCHOAAPIOBAHHS 200
3000B’s13aHb  OOMIHATHCS (DIHAHCOBUMM aKTMBaMM 4YM (HiHAHCOBMMH 3000B’SI3aHHSAMHM 3 IHIIUM CY0’€KTOM
TOCIIOJAPIOBAaHHA HAa YMOBAaX, fKi € MOTCHI[MHO HECHPUATIMBUMH U1 JAHOTO Cy0’ €KTa TOCIOJAapIOBaHHS, i HE
KOHTPAKTOM, PO3PaxyHKH 3a SKHM 3IIHCHIOBATHMYTHCS ab0 MOXYTh 3MiHCHIOBATHCS BIACHUMH IHCTPYMEHTaMH
Karitay cy0’eKTa rocroJaploBaHHsl, SIK [Ie BU3HAYCHO B MiJITyHKTI 0) BU3HAYCHHS (hiHAHCOBOTO 3000B’sI3aHHSL.

r) 3aranbHui 0OCST TPOLIOBHUX MOTOKIB, SIKMH MOKHA BiTHECTH A0 LLOTO IHCTPYMEHTY MPOTATOM CTPOKY MOTO YHMHHOCTI,
nepeBaxkHo 0a3yeThcs Ha MpUOyTKax abo 30MTKax, 3MiHI y BH3HAHMX YHCTHX akTHBax a00 Ha 3MiHI crpaBeIMBOL
BapTOCTi BU3HAHUX 1 HEBU3HAHMX YHCTHX aKTUBIB Cy0’€KTa rOCHOAAPIOBAHHS HPOTSATOM CTPOKY YMHHOCTI IHCTPYMEHTY
(6e3 BpaxyBaHHs OyAb-sKHX BIUIUBIB IOTO IHCTPYMEHTY).

166 Jns Toro, mobu KiacudikyBaTH IHCTPYMEHT SK iHCTPYMEHT BJIACHOTO KaIliTally, OKpPiM HasBHOCTI BCIX HABEACHHX BHILE
O3HaK IHCTPYMEHTA EMiTEHT He IIOBHHEH MaTH YKOIHHX 1HIINX (iHAHCOBUX IHCTPYMEHTIB 00 KOHTPAKTIB, SIKi MAIOTh:

a)  3araJbHUH OOCST rPOIMIOBHX TOTOKIB, SKHIA TIEPEBAKHO OA3y€ThCs Ha MPUOyTKax abo 30MTKax, 3MiHi y BUSHAHUX YHCTHX
aKkTHBax abo Ha 3MiHI CIpaBeAMBOT BAPTOCTI BU3HAHMX I HEBU3HAHMX YHMCTHX aKTHBIB Cy0’€KTa rocrnojaaproBanHs (0e3
BpaxyBaHHs Oy/ib-sIKMX BIUIMBIB TAKOTO iHCTPYMEHTY 200 KOHTPAKTY);
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0)  BIUTMB Yy BUIJIA/I CyTTEBOrO OOMExeHHs abo (hikcallil 3auIIKOBOTO MPUOYTKY JUIsl yTPUMYBaUiB IHCTPYMEHTIB 3 IIPaBOM
JOCTPOKOBOTO MOTAILICHHSI.

st 3acTocyBaHHs 11i€i BUMOTH CYO’€KT TOCIIOJApIOBAaHHS HE IMOBHHEH OpaTh 10 yBard He(iHAHCOBI KOHTPAaKTH 3
YTpUMyBayaMH I1HCTPYMEHTY, 3a3HaueHOro B maparpadi 16A, KOHTpakTHI YMOBH SKHX € MOJIIOHUMH JO YMOB
€KBIBaJICHTHUX KOHTPAKTiB, 110 MOXYTbh YKJIaJaTHCA MDK Cy0’€KTOM TOCIOJApIOBAaHHSA, SIKUIl BHCTYIIA€ €MITEHTOM, i
CTOPOHOIO, SKa HE € YTPUMYBadeM IHCTPYMEHTY. SIKII0 cy6’€KT rocHoaploBaHHS HE MOXKE BU3HAYUTH, YU BUKOHY€ETHCS IS
YMOBa, HOMY He clTijl Kiacu(ikyBaTu iIHCTPYMEHT 3 MPABOM JIOCTPOKOBOTO MOTAIIEHHS, SIK iIHCTPYMEHT BJIACHOTO KaIliTay.

IHCTpyMeHTH abo cknaaoBi IHCTPYMEHTIB, SIKi CTBOPIOKOTbL ANA Cy6’eKTa rocnogaproBaHHA
3000B’sA3aHHA HagaTu iHWIN CTOPOHI NPONOPLINHY YaCTKy YNCTUX aKTUBIB Cyb’eKTa
rocnogaproBaHHSA TiNbKW Npu nikeigauii

16B  [lesiki (iHAHCOBI IHCTPYMEHTH MICTATh BHU3HAUCHE JJIsl CMITEHTa KOHTpPAaKTHE 3000B’sA3aHHS HAJaTH IHIIOMY Cy0’€KTy
TOCHOJIAPIOBaHHS MPOMOPLIHHY YaCTKy CBOIX YMCTHX aKTHBIB TUIBKH MpH JikBiganii. [{e 3000B’13aHHs BUHUKAE yepe3 Te, M0
a00 JiKBiJaLis BOYEBHU/b BiJOYIETHCS 1 € 1032 KOHTPOJIEM LIbOTO Cy0’€KTa rOCIOAapIOBaHH (HAaPUKIIaJ, B pa3i 0OMEXEHOro
CTPOKY iCHYBaHHsS cCy0’€KTa TOCIOAaprOBaHHs), a00 JIKBiJalisl € HEOYEBHJHOK ajie MOXKE BiJOyTHCS 3a pILICHHSIM
yIpUMyBada IHCTPYMEHTY. B sIKOCTi BUHATKY 3 BU3HaueHHs (hiHAHCOBOTO 3000B’S3aHHS, IHCTPYMEHT, SIKUH MICTUTh Take
3000B’s3aHHS, KIACU(DIKYETHCS SIK IHCTPYMEHT BJIACHOTO KaIiTaly, sIKIO HOMY MpUTAMaHHI TaKi O3HAKH:

a) Bium Hamae yrpuMyBady IpaBO Ha MPOIOPIIHHY YaCTKy YHCTHX aKTHBIB Cy0’€KTa TOCIOMApIOBaHHS B pasi JiKBigarii
[OTO Cy0’€KTa rocrnogaproBanHs. YUCTUMU aKTUBaMU Cy0’€KTa TOCIIOAPIOBAHHS € Ti aKTHBH, 5K 3QJTHUIIAIOTHCS MiCIs
BUpaxXyBaHHS BCIX IHIIKX BUMOT Ha iforo akTuBu. [IpomopiiiiiHa 4acTka BU3HAYAETHCS IUIIXOM:

i) JiMeHHS YUCTHX aKTHBIB Cy0’€KTa rOCMOJAPIOBAHHSI, IO 3AUIIAIOTHCS TPH JiKBigalii, Ha KUIbKICTh OJUHHUIIb
piBHOI CyMu; Ta

ii) MHOXKEHHS i€l CyMH Ha KiJbKiCTh OJUHHIIb, SKHMH BOJIOMIIOTh yTPUMyBadi JaHOTO (PiHAHCOBOTO iHCTPYMEHTA.

6) IHCTPYMEHT HaJeXMUTh 10 KIIacy iIHCTPyMEHTIB, fKi CyOOpAMHOBAHI 110 BiAHOIIEHHIO 10 BCiX iHIIMX KJIAciB iHCTPYMEHTIB.
[Ilo6u HanexxaTH 10 IIbOTO KJIacy iHCTPYMEHT MOBUHEH MAaTH TaKi O3HAKHU:

i) BiOCYTHICTH  TPIOPHUTETHOI 4eproBOCTI BiJTHOCHO IHIIUX BHUMOT Ha AaKTUBU
cy0’eKTa rocrofiaploBaHHs MpU Horo NikBigarii; ta
i)  BigCYTHICTH HEOOXiIHOCTI y KOHBepTallii B iHIIMII iHCTPyMEHT LIOOM YBIHTH MO KJacy iHCTPYMEHTIB, fiKi
CyOOpAMHOBAHI 10 BiTHOLIEHHIO 10 BCiX iHIIMX KJIAaciB IHCTPYMEHTIB.

B)  BCi (piHAHCOBI IHCTPYMEHTH, 110 HAJICKATh JI0 KJIACy IHCTPYMEHTIB, 5IKi CYyOOpPIMHOBAHI 1O BiJHOMICHHIO IO BCiX 1HIIHMX
KJIaciB 1HCTPYMEHTIB, MOBHHHI MICTHTH OJIHAKOBE KOHTpPAKTHE 3000B’sA3aHHS IJiI €MITCHTA HAJaTH TPH JIKBiamii
HPOIOPIIiHY YaCTKY CBOIX YHCTHX aKTHBIB.

16I" dnst Toro, mobu kiaacudikyBaTH IHCTPYMEHT SIK IHCTPYMEHT BJIACHOTO KalliTaly, OKpiM HasBHOCTIBCIX HaBEAEHHUX BUIIE O3HAK
TAKOT'0 IHCTPYMEHTA, EMITEHT He IIOBUHEH MATH XOAHUX IHIINX (IHAHCOBUX IHCTPYMEHTIB a00 KOHTPAKTIB, SIKi MAIOTh!

a) 3aralIbHAN OOCST TPOLIOBHUX MOTOKIB, SIKHH MEpeBaXKHO 0a3yeThesl HA MpUOyTKax abo 30MTKAxX, 3MiHI y BU3HAHHX YHCTHX
aKTHBax abo Ha 3MiHI CIpaBeAIMBOI BAPTOCTI BU3HAHHUX 1| HEBU3HAHUX YHCTUX aKTHBIB cy0’€KTa rocronaproBanHs (6e3
BpaxyBaHHs OyIb-SKHUX BIUIMBIB TAKOI'O IHCTPYMEHTY a00 KOHTPAKTY); Ta

06)  BIUIMB y BUITIIII CyTTEBOTO OOMEKEHHS a00 (hikcamii 3aJHIIKOBOTO MPUOYTKY Uil yTPHUMYBadiB IIbOTO iHCTPYMEHTY.

Jnst 3acTocyBaHHS Li€l BUMOTH Cy0’€KT TIOCIOJApIOBaHHS HE IOBHHEH OpaTu [0 yBarm HE(IiHAHCOBI KOHTPAKTH 3
yIpUMyBauaMH iHCTPYMEHTY, 3a3HaueHoro B maparpadi 16B, KOHTpakTHi yMOBHM SKHUX € MOAIOHMMH 10 YMOB
eKBIBAJICHTHUX KOHTPAKTIB, M0 MOXYTh YKIAJaTHCA MK CyO’€KTOM TOCIONApIOBAHHSA, SKHIl BHCTyNae EMITCHTOM, i
CTOPOHOIO, SKa HE € yTPIMYBadeM IHCTPYMEHTY. SIKII0 cy0’eKT TOCHOapIoOBaHHS HEe MOXKE BH3HAUHTH, UM BiH BUKOHAB IO
YMOBY, oMy He citift knacudikyBaTu el iHCTPyMEHT K IHCTPYMEHT BIIACHOTO KalliTaiy.
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Mepeknacudikauia iHCTPYMeHTIB 3 NpaBOM AOCTPOKOBOIO MNOrallueHHs, Ta iHCTPYMEHTIB, AKi
CTBOPHOIOTL ANA cy6’eKTa rocnogaproBaHHA 3000B’A3aHHA HaAaTyU iHLWIA CTOPOHI NPONOpPLiNHY
YacTKy YNCTUX aKTUBIB Cy0’eKTa rocnogaproBaHHsA TiNbKu Npu nikeigauii

16T

16]1

Cy0’€eKT rocnojiaproBaHHsl IOBUHEH Kiacu(ikyBaTu (iHAHCOBUH IHCTPYMEHT SIK IHCTPYMEHT BJIACHOTO KalliTally BiJIIIOBIIHO
Jo BuMmor naparpadis 16A ta 16b ab6o naparpadis 16B Ta 161, nounHarouu 3 gaty, KOaM Leld iIHCTpyMEHT HaOyBae BCix
O3HaK 1 BiJIIIOBila€ BCIM 3a3HaueHUM B IUX Haparpadax ymoBaM. Cy0’eKT rocroJapioBaHHs IOBUHEH NepeknacugikyBaTH
(iHaHCOBMI IHCTPYMEHT BiJl IaTH, KOJU LIeH IHCTPYMEHT BTpayae 4yacTUHY HEOOXITHHUX O3HAK a0 ByKe HE BIJMOBIJTA€ BCIM
YMOBaM, HaBeJeHUM B IHX mnaparpadax. Hampukian, sKkio cy0’e€KT rocrnojaproBaHHs TOTalllae BCI eMiTOBaHI/BUIYIICHI
HUM IHCTpYMEHTHU 0O€3 MpaBa JTOCTPOKOBOT'O MOTAIICHHS, 1 Oy/b-5Ki IHCTPYMEHTH 3 MPAaBOM JOCTPOKOBOTO MOTAIICHHS, 1110
3aJIUIIMIINCS HETOTallleHUMH 1 MaloTh BC1 HAJIEXKHI O3HAKM Ta BiANOBiAAIOTh BCIM yMOBaM, HaBeieHUM B naparpadax 16A i
16b, Takuil cy0’€eKT TOCHOAAPIOBaHHS IIOBUHEH IepekiIacu]ikyBaTy iHCTpyMEHTU 3 IPaBOM JOCTPOKOBOIO IIOTAllIEHHsS Ha
IHCTPYMEHTH BJIACHOTO KalliTally, IOYWHAIOYH 3 JIATH HOTalIeHHs HUM IHCTPyMEHTIB 0€3 IpaBa JJOCTPOKOBOTO MOTaIICHHS.

Cy0’€eKT TOCIOAApIOBaHHS TMOBHHEH BimoOpaxarth B O0ONIKy mepekiacuikaiio iHCTpyMeHTy 3rimHo mnaparpada 16T
HACTYITHUM YHHOM:

a)  IHCTPYMEHT BJIACHOT'O KalliTally Clif nepekiaacu(ikyBaTH sk (piHaHCOBE 3000B’s3aHHS Bif JaTH, KOJIM LEH IHCTPYMEHT
BTpauae 4acTUHY HEOOXiTHHMX O3HaK abo BKe He BIJIOBilae ymMoBaM, BU3HaueHUM B maparpadax 16A ta 16b abo B
naparpadax 16B i 16I". Oninky Takoro ¢iHaHCOBOro 3000B’sI3aHHS CIIiJ| 3AIMCHIOBAaTH 3a CIPABEIJIMBOIO BapTICTIO
IHCTpYMEHTa Ha JaTy HWoro nepekiacudikaiiii. Byap-sKy pi3HHIO MiX 0alaHCOBOIO BapTICTIO IHCTPYMEHTa BIACHOTO
KaIiTaly Ta CIpaBe/IJIMBOIO BapTicTiO (PiHAHCOBOTO 3000B’I3aHHS Ha JaTy mnepekiacudikailii cyd’eKT rocrnojaproBaHHs
MOBUHEH BU3HABATH Y BIIACHOMY KaIliTalli;

06) cyO’ekT rocrnosaproBaHHs NMOBUHEH nepekiacudikyBaTi (iHaHcoBe 3000B’sI3aHHS Ha BJIACHHWII KalliTall BiJ JaTH, KOJIH
e iHCTpyMeHT HaOyBae BCiX O3HAK i1 BiJNOBiJae BCIM yMOBaM, BU3HAaueHUM B mHaparpadax 16A Ta 166 abo B
naparpadax 16B i 16I'. OmiHky iHCTpyMEHTY BJIACHOIO KamiTaly CIIif 3AiHCHIOBaTH 3a OaJlaHCOBOIO BapTiCTIO
(hinaHCOBOTO 3000B’s13aHHS Ha ATy nepekiacuikarrii.

BiacyTHicTb KOHTPaKTHOro 3060B’A3aHHA HaAaBaTH rPoOLIOBI KOWTHU abo iHWKK iHaHCOBUMN
aktuB (naparpac 16 (a))

17

18

3a BUHATKOM OOCTaBWH, 3a3Ha4eHHX B maparpadax 16A ta 166 abo B maparpadax 16B i 16I", naliBaxkiuBiniow 03HaKow0
MIPH BCTAHOBIICHHI BIIMIHHOCTI (piHAHCOBOTO 3000B’s3aHHA BiI IHCTPYMEHTa BJACHOTO KAIliTaly € iCHYBaHHS KOHTPAaKTHOTO
3000B’s13aHHS OJHI€] CTOPOHM (DiHAHCOBOTO IHCTpyMEHTa (E€MITEeHTa) HaJaTh TPOLIOBI KOIITH YW iHIIMI (iHAHCOBMH aKTHB iHILIM
cTOpoHi (yTpuMyBaueBi) a00 0OMiHATH (HiHAHCOBI aKTHBU YU (hiHAHCOBI 3000B’SI3aHHS 3 YTPUMYBAuUEM 3a YMOB, 5IKi € MOTCHIIIHHO
HECHPUSTINBUMH JUIsl eMiTeHTa. Xo4ya yTpHMyBad iHCTPYMEHTa BJIACHOTO KamliTaly MOXXE MaTH IPaBO OTPUMYBATH IPOHOPIIHHY
4acTKy OyIb-SKHX AMBIZCHAIB a00 iHIIMX BUIUIAT BIIACHOTO KalliTaly, €MITEHT HE Ma€ KOHTPAKTHOTO 3000B’s3aHHS POOUTH Taki
BHUIUIATH, OCKUTBKY BiJl HHOTO HE MOJKHA BUMAraTy HaJaBaTH I'POIIOBI KOUITH abo iHIINi ()iHAHCOBUI aKTHUB iHIIIINA CTOPOHI.

CyTHicTh (DiHAHCOBOTO IHCTPYMEHTa, a He Horo ropuandHa (opma BH3Hadae Horo kimacuikamito B 3BiTi mpo (iHaHCOBHI cTaH
cy6’exta TocmonaptoBaHHi. CyTHICTh Ta IopuandHa (opma, SK TPaBHIO, Y3TODKYIOTHCS, ane He 3amkan. Jleski ¢iHaHCOBI
IHCTpYMEHTH HaOMparoTh FOPUANYHOI (POPMHU BIACHOTO KaIliTaly, ajie 3a CYTTIO € 3000B’S3aHHSMH, iHII MOXYTh HOETHYBaTH
XapaKTePHUCTHKY, MTOB’s13aHi 3 IHCTPYMEHTaMH BJIACHOTO KaIliTally, Ta XapaKTepUCTUKH, OB’ s13aHi 3 (iHAaHCOBUMH 3000B’I3aHHIMH.

Hanpuknan:

a) TpHBUICHOBaHA aKilis, siKa nependadae 000B’I3KOBUI BUKYI €MITEHTOM 3a ()IKCOBAHOI CYMOIO UM CYMOIO, IO MiIJIsrae
BU3HAUCHHIO, Ha (DIKCOBaHy JaTy 4YM MaWOyTHIO JaTy, IO IiUIArae BU3HAYCHHIO, a00 HaJa€ yTpUMyBayeBi NpaBoO
BUMaraTH BiJl eMITEHTa BHKYIy IHCTPYMEHTa Ha IeBHY ary abo micis Hei 3a (iKCOBaHy CyMy 4H CyMy, LIO MiJUIsArae
BU3HAYCHHIO, € (DIHAHCOBUM 3000B’I3aHHSM;

0) (iHaHCOBUH IHCTPYMEHT, SIKHil HaJae yTPUMYBaUueBi IIPAaBO ITOBEPHYTH HOTO €MITEHTOBI 3a TPOLIOBI KOIITH UM IHIIAIT
(inaHcoBui akTUB (“iHCTPYMEHT 3 IPaBOM JOCTPOKOBOTO IOTAIICHHS”), € (piHAHCOBUM 3000B’A3aHHAM, 32 BUHATKOM
THUX IHCTPYMEHTIB, SIKi KiIacu(ikoBaHi SIK IHCTPYMEHTH BJIACHOTO KamiTaly 3TimHo 3 maparpadamu 16A Ta 166 abo
naparpadgamu 16B Ta 16I". diHaHCOBHI IHCTPYMEHT € (hiHAaHCOBUM 3000B’S3aHHAM HaBITh y BUNAAKY KOJIH CyMa
TPOLIOBHMX KOINTIB YM iHIIMX (hiHAHCOBMX AKTHBIB BU3HAYAETHCS HA OCHOBI IHIEKCY a00 iHIIOI CTATTi, SKI MOXYTh
301IBIIyBAaTHCS UM 3MCHINYBaTUCA. ICHyBaHHS ONIIOHY I yTPUMyBada Ha MOBEPHEHHS iHCTPYMEHTAa €MITEHTOBI 3a
IPOLIOBI KOIUTH 4M iHIIMN (hiHAHCOBUI aKTUB O3HAYAE, 10 IHCTPYMEHT 3 IIPaBOM JOCTPOKOBOIO MOTAIIEHHS BiANOBIIA€E
BU3HAYCHHIO ()IHAHCOBOTO 3000B’sI3aHHS 32 BUHATKOM THUX IHCTPYMEHTIB, SIKi KITaCU(IKOBaHI SK IHCTPYMEHTH BIACHOTO
KamiTaiy 3rifgHo 3 maparpadgamu 16A ta 166 a6o naparpadamu 16B ta 16I". Hanpukiaa, “Biakputi” B3aemHi GOHIH,
HaioBi TPacTH, TOBAPUCTBA Ta JEAKi KOOIEPATUBHI Cy0’€KTH TOCIIOJAPIOBAaHHS MOXYTh HaJaBaTH yTPHMyBadaM CBOIX
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19

20

naiB 4M 4ICHaM MpaBO MOBEPHYTH iXHI YaCTKH B €MITEHTI B OyJb-sKWil 4ac 3a TpOIIOBI KOLITH, B pPe3yJbTaTi YOro
YaCTKU yTpPUMYBauiB maiB abo wieHIB KJIACH(IKyIOThCS sSIK (iHAHCOBI 3000B’sI3aHHS, 32 BUHATKOM IHCTPYMEHTIB,
K1acu(iKOBaHUX SIK IHCTPYMEHTHU BIIACHOTO KalliTaly BilNoBifHO 1o maparpadiB 16A ta 16b abo maparpadis 16B ta
16I'. IIpore xiacudikauis sk (iHAHCOBOrO 3000B’s3aHHSA HE BHUKIIOUA€ BUKOPUCTAHHS TAaKOIO OMMCY, SK ‘“ducTra
BapTICTh AKTHUBIB, IO BiTHOCHTHCSA J0 YTPUMYBadiB NaiB” Ta “3MiHa YMCTOI BapTOCTI aKTUBIB, IO BiTHOCHTBHCS /0
yTpUMyBauiB TaiB” y (iHAHCOBIW 3BITHOCTI Cy0’€KTa TOCIONAPIOBAaHHS, KU HE Ma€ BHECCHOTO BJIACHOTO KalliTalry
(Hampukman, neski B3aeMHI QOHIM Ta MalOBI TPACTH, IUB. IJTFOCTPATUBHHUN MPUKIAL 7), 800 BUKOPUCTAHHS PO3KPUTTS
JOJIATKOBOT iH(pOpMaIllii, 00 MOKa3aTH, 10 CYKYMHI YaCTKH WICHIB CKJIANAIOThCs 31 CTATCH, TaKUX SK PE3EPBH, SKi
BI/INMOBIZIAIOTh BH3HAUCHHIO BJIACHOTO KAIliTally, Ta IHCTPYMEHTIB 3 MpPaBOM JOCTPOKOBOTO TIOTAIlICHHS, SKi HE
BIJINIOBI1al0Th TAKOMY BU3HAYECHHIO (UB. LTFOCTPATUBHUMA NpUKIaL §).

Skmo cy0’eKT rocnofapoBaHHs He Mae O€3yMOBHOTO IpaBa YHUKHYTH HAaJaHHS TPOIIOBHX KOUITIB UM IHIIOTO (JiHAHCOBOTO aKTHUBY
JUIsI TIOTAlIeHHs KOHTPAKTHOTO 3000B’sI3aHHs, TO Take 3000B’s3aHHS BiANOBiZae BU3HAYCHHIO (hiHAHCOBOrO 3000B’s3aHHS 34
BHHSATKOM THX 1HCTPYMEHTIB, SKi KIacu(pikoBaHi K iIHCTPYMEHTH BJIaCHOTO KaIliTaly BiAMOBiAHO 1m0 maparpadis 16A
Ta 165 abo maparpadiB 16B ta 16I". Hanpuxian:

a)  OOMEXEeHHs CIPOMOXKHOCTI Cy0’€KTa rocroJlaploBaHHs BHKOHATH KOHTPAaKTHE 3000B’s3aHHS (HANPUKJIAJ, BiJCYTHICTH
JIOCTYIy O iHO3eMHOI BaIIOTH a00 HEOOX1IHICTh OTpUMAaHH JJ03BOJY HA CIUIATY BiJ peryliBHOI YCTaHOBH) HE CKACOBY€
KOHTPAKTHOTO 3000B’s13aHHs cy0’€KTa rocloJjapioBaHHs a00 KOHTPAKTHOIO IIpaBa yITpUMyBaya 3a IIUM iIHCTPYMEHTOM;

0) KOHTpakTHE 3000B’sA3aHHS, SKE 3AJIC)KUTH BiJ 3[IFICHEHHSI KOHTParecHTOM HOTo TpaBa BUKYIUTH (iHAHCOBE 3000B’A3aHHS,
OCKITbKH CY0’€KT TOCIOApIOBAaHHS HE Mae OE3yMOBHOTO MpaBa YHHUKHYTH HAJaHHS TPOLIOBUX KOIITIB YM iHIIOTO
(hiHAHCOBOTO aKTHBY.

IHAHCOBHI IHCTPYMEHT, SKHMH YiTKO HE CTBOPIOE KOHTPAKTHOIO 3000B’s3aHHs HaJgaTHu OIIIOBI KOIUTH YW IHIIWH (DiHAHCOBHMA
@ , 605"

aKTHB, MOXE CTBOPIOBATU 3000B’s13aHHS HEMPSAMO depes3 Horo crpoku Ta ymoBH. Hampukman:

a) (iHaHCOBHUIl IHCTPYMEHT MOX€E MICTUTH HediHaHCOBE 3000B’s3aHHS, SIKE CJiJl MOTACHUTH, SKIIO i TIIBKH SKIIO Cy0’€KT
TOCIOIapPIOBAHHS HE 3poOUTh BUILIATH a00 HE BUKYIHTh IHCTPYMEHT. SIKII0 Cy0’€KT roCOAapIOBaHHS MOXKE YHUKHYTH
nepeaadi TpOIIOBUX KOIITIB YK iHIIOTO (DiIHAHCOBOTO aKTHBY JIMIIE IUISXOM IMOTalIeHHs He(iHAHCOBOTO 3000B’A3aHHS,
(hiHAHCOBHIA THCTPYMEHT € (DiHAHCOBHM 3000B’SI3aHHSM;

6) (¢inaHcOoBHMH I1HCTpyMEHT € (iHAHCOBHUM 3000B’SI3aHHSM, SIKIIO BiH mepeabayae, IO TNPH MOTalleHHI Cy0’eKT
rOCIO/IapIOBAaHHS HAaJaCTh!

i)  rpowIoBi KOWITH YH iHIIHIA (iHAHCOBHIA AKTHUB,
abo
il)  cBOi BNacHi aKmii, BapTICTh SKUX BHU3HAYAETHCS TaK, IO CYTTEBO IEPEBHUIINYE BApPTICTh T'POIMIOBHX KOIITiB UM IHIIOTO

(iHAHCOBOTO aKTHBY.

Xoga cy0’€KT TOCIIOapIOBAaHHS HE MA€ YiTKO BCTAHOBIICHOTO KOHTPAKTHOTO 3000B’s13aHHSA HAAATH TPOIIOB]I KOIITH YH 1HIITHIA
¢iHaHCOBHII aKTHB, BapTICTh AJBTEPHATHUBHM IOTANICHHS akKIiSMH € TaKkol, 1[0 Cy0’€KT TOCIOJapIOBaHHS
PO3paxoBYyBaTHMETHCS TPOLIOBUMH KOIITaMU. Y Oyb-KOMY BHUIIAJIKy YyTPHMYBaueBi, 10 CyTi, FTapaHTOBAHO OTPUMAaHHS CYMH,

HE MEHIIOT HiXK Ta, 10 TepeadadyeHa Mpy MOTalleHHi IPOIIOBUMH KolTaMu (auB. maparpad 21).

MoraweHHA BNMacCHMMM iHCTpYMEHTaMu Kanitany cy6’ekTa rocnogaptoBaHHsA (naparpad 16 6))

21

KoHTpakT He € iHCTpYMEHTOM BJIACHOTO KaIliTally TiJIbKH TOMY, IO BiH MOXX€ NMPUBECTH IO OTPUMaHHS a00 HaJaHHS BIACHUX
iHCTpYMEHTIB Kamitany cy6’exra rocrnonapioBaHs. Cy0’€KT rocrnoJaproBaHHsS MOXKE MaTH KOHTPakTHE MpaBo abo 3000B’s3aHHS
OTPUMYBATH YH HAJaBaTH MEBHY KUIBKICTh BIACHMX aKIiH UM IHIIMX IHCTPYMEHTIB KalliTally, SiKa 3MIHIOETbCS TaKMM YHHOM, 1100
CIpaBeJINBa BapTiCTh BIACHUX IHCTPYMEHTIB KalliTaly Cy0’€KTa rocroJaproBaHHs, sSKi Tpeda oJepKaTH 9d HaJaTH, JOPIBHIOE CyMi
KOHTPAKTHOTO TipaBa abo 3000B’s13aHHsA. Take KOHTpaKTHE IpaBo abo 3000B’s13aHHS MOXKe OyTH Ha (ikcoBaHy cymy abo cymy, sika
KOJIMBA€THCS BINMOBIAHO 1O 3MiH 3MIHHOTO YHHHHWKA, IHIIOTO, HK PHHKOBA IliHA BIIACHUX IHCTPYMEHTIB KamiTalmy cy0’€KTa
roCIoIapioBaHHs (HaIpHKIaA, CTAaBKH BiICOTKA, [[IHK TOBapy abo WiHU (iHAHCOBOTO iHCTpyMeHTa). J[Ba MPHKIaaN IIOI0 LBOTO: a)
KOHTPAKT HAJIaTH TaKy KilbKiCThb BIACHHX iHCTPYMEHTIB KamiTany cy6’ e€KTa ToCIo/iapioBanHs, ska nopisHioe Baprocti 100 BO?, ta
0) KOHTPAaKT HaJaTH TaKy KUIbKICTh BIACHHMX IHCTPYMEHTIB Kamitany cy0’€eKTa rocrosiaproBaHHs, sika 10opiBHIoe BaproctTi 100 yHumiit
3os0Ta. Takuii KOHTPAKT € (hiHAaHCOBHM 3000B’sI3aHHAM Cy0’€KTa rOCIIOJapIOBaHHS, HABITh SKIIO CY0’€KT TOCIIONAPIOBAaHHS TOBUHEH
a00 MO’ke MOTAaCHTH HOTO HAJaHHSAM CBOIX BJIACHHX IHCTPYMEHTIB KamiTaly. BiH He € iHCTpyMEHTOM BJIACHOTO KamliTaly, OCKUIBKH

Cy0’€KT TOCHOAAPIOBaHH BUKOPHCTOBYE 3MiHHY KiNBKICTh BIIACHUX IHCTPYMEHTIB KalliTajy sIK 3aci0 po3paxyHKY 3a KOHTPaKTOM.

1V npomy CTannapTi MOHETApHi CyMH BU3HAYEHi Y “BaMOTHUX oauHULAX” (BO).

8 ©dong MCD3



22

MCBO 32
BiamoBizHO, KOHTPakT HE 3acBiguye 3ajMIIKOBY YacTKy B aKTHBax Cy0’€KTa TrOCHOAApIOBAHHs IICis BHUpaxXyBaHHs BCiX Horo

3000B’s13aHb.

3a BHHATKOM BHUTAJIKIB, 3a3HAYCHUX y maparpadi 22A, KOHTpaKT, sKHii MOrallaTUMETHCS Cy0’ €KTOM IOCIIOAAPIOBAHHS LLIIXOM
oTpuMaHHs abo HagaHHs (iKCOBaHOI KUTBKOCTI CBOIX BJIACHHX IHCTPYMEHTIB KamiTaldy B OOMiH Ha (iKCOBaHy CyMy TIpPOIIOBHX
KOIITIB UM iHIIMH (piHAHCOBHI aKTHB, € IHCTPYMEHTOM BIJIACHOTO Kamitainy. Hampukian, BUITyIieHHH ONMIOH Ha akiii, sKuil Hajgae
KOHTPareHToBi NpaBo KyNMUTH ()IKCOBaHY KUIBbKICTh akIiii cy0’e€kTa TocHojapioBaHHS 3a (iKCOBAHOIO I[IHOIO a00 (iKCOBAHOIO
BCTaHOBJICHOIO OCHOBHOIO CyMOIO o0irarii, € iHCTpyMEHTOM BJIQCHOTO KaIliTany. 3MiHH B CIIPaBe[UIMBIH BapTOCTI KOHTPAKTYy, IO
BHHUKAIOTh YHACITIIOK KOJIMBAaHb PUHKOBHX CTaBOK BiICOTKA, sIKi HE BIUTMBAIOTh Ha CyMy I'POIIOBHX KOIITIiB 4¥ ()iHAHCOBUX aKTHBIB,
o iX MaloTh CIUIATUTH YU HajgaTd, a0 Ha KUIBKICTh IHCTPYMEHTIB BJIACHOTO KalliTaly, IO iX MAalOTh OTPUMATH M HAJATH NPH
PO3paxyHKy 3a KOHTPAKTOM, HE BHKIIOYAIOTh TOTO, IO KOHTPAKT € IHCTPyMEHTOM BIACHOIO KamiTamy. Byab-ska oTpumana
KOMIIeHCaIlisl (HallpuKIa, MpeMis, OTpUMaHa 3a MpOJaHHM OIIIIOHOM a00 BapaHTOM Ha BIACHI akIlii cy0’€KTa rocrnomaplOBaHHSI)
IIPSIMO JTOJIAETHCST IO BIACHOTO KamiTaly. Byzp-sika croraueHa kommeHcalis (HampuKIam MpeMis, cIuladeHa 3a MpUAOaHHH OIIiOH)
BUPAXOBY€EThCSA MPSIMO 3 BJIACHOTO KalliTady. 3MiHM B CIpaBeIIMBIH BapTOCTi IHCTPYMEHTA BIACHOTO KamiTaly HE BH3HAIOTHCS Y
(iHaHCOBI 3BITHOCTI.

22A SIKIIO0 KOHTPAKT TOTANIA€ThCA IUIAXOM OTPUMaHHSA a00 HaJaHHS I1HCTPYMCHTIB BJIACHOTO KamiTalny Cy0’eKkTa

23

24

TOCIIOJIAPIOBaHH, SIKi € IHCTpyMEHTaMH 3 IMPaBOM JOCTPOKOBOTO MOTAIICHHA 3 ycCiMa HEOOXiJHUMH O3HAKaMH i
BIJIIOBITHICTIO BCIM yMOBaM, BH3Ha4eHHM maparpadamu 16A i 16b, abo 3 BUKOpPHCTAaHHSIM IHCTPYMEHTIB, SIKi
CTBOPIOIOTH JUIsl Cy0’€KTa TOCIIOapIoOBaHHs 30008’ I3aHHs HAJAATH IHIIIH CTOPOHI MPONOPLIHY YaCTKy YHCTHX aKTHBIB
cy0’eKTa TOCIOJapIOBaHHA TUIBKHM TIPH JKBiAamii 1 sSKi MalOTh BCi HEOOXiOHI O3HAKH Ta BiAMOBINAIOTH YMOBaM,
3a3HaueHNM y maparpadax 16B i 1617, Takuii KOHTpPaKT € (HiHAHCOBUM aKTUBOM abo0 (piHaHCOBHM 3000B’s3aHHAM. Lle
TaKOX TIOIIUPIOETHCSI Ha KOHTPAKTH, SIKI CYO’€KT TOCIOJApIOBaHHS MOrallae IUIIXOM OTpUMaHHS abo HagaHHS
(hikcoBaHOT KIIBKOCTI TaKMX IHCTPYMEHTIB B OOMiH Ha ()iKCOBaHy CyMy IpOILOBHX KOLITIB YW 1HIIMH (piHAHCOBHIMA
AKTHB.

3a BUHATKOM 0OCTaBHH, 3a3HaueHHX y maparpadax 16A ta 166 abo B maparpadax 16B ta 16I", Kourpaxr, sikuii MiCTHTH
3000B’s13aHHS Cy0’€KTa TOCIIOJapIOBAHHS IPUI0ATH CBOI BIACHI IHCTPYMEHTH KalliTally 3a TPOLIOBI KOIITH YH 32 1HIIHN (piHAHCOBUIMA
aKTHB, IPUBOAUTH 10 (GiHAHCOBOTO 3000B’s13aHHS y PO3MIpi TeNepilHpOT BApTOCTi CyMHU BHKYITy (HAIPHKIIaM, TEHEPINIHbOI BAPTOCTI
LiHM (HOpBApIHOrO KOHTPAKTY Ha MPOJAX 3 HACTYIHUM BHKYIIOM, I[iHM 3AiHCHEHHs OMLioHy abo iHmoi cymu BuKymy). Lle Tak,
HAaBiTh SIKIIO CaM KOHTPAKT € IHCTPYMEHTOM BJIaCHOTO Kamitaiy. [Ipukiagom mMoxxe OyTH 3000B’s3aHHS Cy0’€KTa TOCHOAAPIOBaHHS
3a (opBapAHUM KOHTPAKTOM NPHAOATH CBOI BIACHI IHCTPYMEHTH KalliTally 3a rpoIloBi KomTH. DPiHaHCOBE 3000B’I3aHHS MEPBICHO
BH3HAETHCS 32 TENEPIIIHBOIO BapTICTIO 1 Mepeknacu(ikyeThes 3 BIacHOro Kamitany. Hamami ¢inancoBe 3000B’s3aHHS OIIHIOETHCS
BianosigHo 10 MC®3 9. SIKmio cTpoK KOHTPAKTy 3aKiHUYeThCsl Oe3 BHKOHaHHs, OalaHCOBa BapTiCTh (piHAHCOBOTO 3000B’s3aHHS
nepekiacudikyeTbest y BiacHuH Kamitaid. KoHTpakTHe 3000B°13aHHS Cy0’€KTa TOCIOAAapIOBaHHS NMPUAOATH CBOI BIIACHI IHCTPYMEHTH
KaliTaly NPUBOAUTE 10 (iHAHCOBOrO 3000B’s3aHHS INOJO TENEPIilIHBOi BapTOCTI CyMHM BHKYIy, HaBiTh SIKIIO 3000B’S3aHHS
puaOaTH 3aIeKUTh BiJl 3A1HCHEHHS KOHTPareHTOM IIpaBa BHKYIY (HAPUKIIAI, TPOJAHUH OIIIOH «ITyT», IKUIl HAla€ KOHTPAreHTOBI
MpaBO MPOJATH BIACHI IHCTPYMEHTH KaliTaldy cy0’e€KTa TOCIOJapiOBaHHSA IIbOMY X CyO €KTOBI TOCIIOJapiOBaHHA 32 (hiKCOBaHOIO
LIHOIO).

Kontpakr, sKkmii moramaTtuMeTsCs cy0’€KTOM TOCIONApIOBAaHHS HUISIXOM HAJAHHA M OTPUMAaHHSA (iKCOBAHOI KINBKOCTI CBOIiX
BJIACHUX IHCTPYMEHTIB KaIliTajly B OOMiH Ha 3MiHHY CyMY I'pOIIOBUX KOIITIB UM iHIIWMHA (piHAHCOBHIA aKTUB, € (PiHAHCOBHM aKTHBOM
200 (¢inancoBuM 3000B’s13aHHAM. [IprKIamoM MoXe OyTH KOHTPAKT Ha HaJaHHs cy0’ekroM rocmojaproBanHs 100 CBOiX BIaCHUX

IHCTPYMEHTIB KariTaly B OOMiH Ha CyMy TPOLIOBHX KOIITIB, 00YKCIIEHY TaK, 1110 BOHA JJOpiBHIOE BapTocTi 100 yHuiit 30:10Ta.

MoTeHUinHI yMOBM norawieHHs

25

@DiHaHCOBHI IHCTPYMEHT MOJXKE BUMAarartH BiJ cy0’€KTa roCcroAapioBaHHs HAaIaTH TPOLIOBI KOIITH YM iHIIWHA (QiHAHCOBUI aKTHB abo
MMOTaCUTH HOTO iHIIMMH YHHOM TaK, IO BiH CTaHe (HiHAHCOBHM 3000B’S3aHHSIM 3aJIe)KHO BiJI TOTO, BIIOYAYThCS YU HE BiIOYIyThCS
HEeBH3HA4YCHI MailOyTHI moii (200 BiJ pe3ysbTaTy HEeBH3HAUYEHHX OOCTAaBHH), IO Mepe0yBarOTh 1032 KOHTPOJIEM SK €MITeHTa, TaK 1
yTpUMyBauya TaKOro IHCTPYMEHTa, HAIPHKIAJ, 3MiHa iHIEKCY (DOHIOBOIO PHHKY, IHICKCY CIOXKHMBYHX I[iH, CTaBKH BiJICOTKA YH
BHMOT 3 OIOJATKyBaHHs, a00 MaifOyTHiX JOXOJIB €MiTeHTa, YNCTOr0 JOXOAY UM BiJHOIISHHS 3all03WYeHb J0 BIACHOTO KaIliTajy.
EMITeHT Takoro iHCTpyMeHTa He Mae 0e3yMOBHOTO NpaBa YHHKHYTH HAJ[aHHS TPOIIOBHX KOLITIB YU {HIIOTO ()iHAHCOBOTO aKTHBY
(abo iHakmIe po3paxyBaTHCs TaK, IO BiH cTaHe (iHAHCOBUM 30008’ s13aHHAM). OTXKe, Iie € (iHaHCOBE 3000B’sI3aHHS EMITEHTa, OKPIM

BUIIAJIKIB, KOJIM:

a) YyaCTWHA MOTEHI[IMHUX YMOB TOTAIICHHS, K4 MOYKE BHMAraTH IOTAIICHHs IPOIIOBUMH KOIITAMH YW iHIIMM (DiHAHCOBHM
AKTHBOM (4H IHIIIUM YHHOM, 11100 BiH cTaB )iHAHCOBUM 3000B’SI3aHHSM), HE € PEATbHOIO;

©doug MCD3 9



MCBO 32

0) Bix eMiTeHTa MO>KHA BHMAaraTd MOTacUTH 3a00proBaHICTh TPOMIOBMMHU KOMITAMH YH IHIIAM (DiHAHCOBUM akTHBOM (abo

1HaKIIIe PO3paxyBaTHUCs TaK, 110 BiH cTaHe (PIHAHCOBUM 3000B’sI3aHHSIM ) JIMIIIE Y BUIIAJKY JIIKBifalii emiTeHTa, ado
& ¢

B) 1ell IHCTpyMEHT Ma€ Bci HeoOX1IHI 03HAKU 1 BIANIOBiZA€E yciM yMOBaM, BU3HaueHUM naparpadamu 16A i 16b.

Bubip cnocoby noraweHHsA

26

27

SAxmo noxigHuii piHaHcOBUIl iHCTPYyMeHT Haja€ oaHil cTOpoHi BUOIp 1MI010 TOro, IK HOro moramaT (HANpPUKJ/Iajg, eMiTeHT
a0o yTpuMyBa4 Moske 00MPATH MOralieHHs] FPOLIOBMMHU KOIITAMH HA HETTO-OCHOBI 200 00MiHOM aKuiii Ha rpoIIOBi KOIITH),
ToAi BiH € piHaHCOBMM akTHBOM 200 (PiHAHCOBUM 3000B’sA3aHHA, AKIIO BCi IHIII aIbTEPHATUBYU NOTrAlICHHS He NPUBEAYTH 10

TOro, 110 BiH cTaHe IHCTPYMEHTOM BJIACHOI0 KaIliTaJy.

[Mpuxnan moxigHoro ¢iHaHCOBOTO IHCTPYMEHTa 3 BUOOPOM CIIOCOOy MOTAIICHHS, SKuil € (hiHAHCOBUM 3000B’sI3aHHSM, — II¢ OIIIIOH
Ha aKIii, 10 HOro eMiTeHT MO>KE BUPILIMTU IMOTACUTH Ha HETTO-OCHOBI I'POLIOBHUMHU KomTaM# abo0 IIIIXOM OOMiHY CBOIX BIACHUX
akiiif Ha rpomoBi komrH. [TonibHuM jxe unHOM cdepa 3acrocyBaHHs 1poro CTaHAAPTY MOLIMPIOETHCS HA JSsIKi KOHTPAKTH Ha
npuadaHHs YU MpoAax HediHaHCOBOTO 00’ekTa B OOMIH Ha BIACHI IHCTPYMEHTH KamiTaly cy0’eKTa TOCIoJapiOBaHHS, TOMY IO 3a
HUX MOXKHA PO3paxyBaTHCsl HAJaHHSIM He(iHaHCOBOro 00’ekTy a0 Ha HETTO-OCHOBI TPOIIOBHMH KOIITAMHU Y{ iHIIUM (piHAaHCOBHM
iHcTpymenToM (nuB. maparpagu 8-10). Taki xoHTpakTH € (DiHAHCOBHMH aKTHBaMH a0o (iHAHCOBUMH 3000B’SI3aHHSIMH, a HE
IHCTpYMEHTaMH BJIACHOTO KaIliTay.

CknapHi chiHaHCOBI iHCTpyMeHTU (AMB. Takox naparpadu K330-K335 Ta intocTpaTuBHi npuknaaun
9-12)

28

29

30

31

EmiTenToBi HenmoxinHoro ¢iHaHCOBOro iHCTPYMEeHTA CJIi/i OLiHIOBATH YMOBHU (iHAHCOBOrO iHCTPYMEHTA, 11100 BU3HAYMTH, YU
MICTHTB BiH KOMIIOHEHT 3000B’s13aHHS | KOMIOHEHT Kamitaay. Taki koMnoHeHTH cain kiacugikyBaTu okpeMo ik (piHaHCOBI

3000B’s13aHHS, (piHAHCOBI AKTHBH 200 iIHCTPYMEHTH BJIACHOI0 KamiTaJly BiAMOBiIHO 10 maparpadga 15.

Cy06’€eKT rocroJaproBaHHsl BH3HA€ OKPEMO KOMIIOHEHTH (DiHAHCOBOTO IHCTpYyMEHTa, SIKMH: a) cTBOpIOE (hiHaHCOBE 3000B’sI3aHHS
cy0’ekTa rocrosapioBaHHs Ta 0) Hajae yTpUMyBa4eBi iHCTPYMEHTa OIIIIOH KOHBEPTYBAaTH HOTO B IHCTPYMEHT BJIACHOTO KalliTay
cy0’exTta rocrionaproBanss. [IpukinagzoM Moxe Oyt obmirarist abo nmoAiOHMIT IHCTPYMEHT, 10 HOro yTpuMyBad MOXe KOHBEPTYBaTH
y (ikcoBaHy KiNBbKiCTh 3BHYaWHHUX aKIiil Cy0’€KTa TOCIONAPIOBAHHA 1 SKUH € CKIAQJAHUM (iHAHCOBUM IHCTPYMEHTOM. 3 TOTIISIY
cy0’ekTa TOCIONApIOBaHHS, TaKUH IHCTPYMEHT MICTUTH /IBa KOMITOHEHTH: (piHaHCOBE 3000B’s3aHHS (KOHTpPAKTHA yroJa HaJaTH
TpOIIOBI KOIITH abo0 iHIMI ()iHAHCOBUH aKTHB) Ta IHCTPYMEHT BIIACHOTO KarliTany (OIMIIOH «KOJD», SIKHH HA/Ia€ yTPUMYBAUEBi IPaBO
MPOTSATOM BH3HAYEHOTO Mepiofy KOHBEPTYBAaTH HOro y (iKCOBaHy KiJBKICTh 3BHYaHHMX aKmiil cy0’e€KkTa TroOCIONapIOBAaHHS).
ExoHOMiuHHMIT edeKT BiJg BHUIYCKy Takoro iHCTPyMEHTa B OCHOBHOMY TaKMH CaMHi, SK BiJl OJZHOYAaCHOTO BHITyCKy OOpProBOTrO
iHCTpyMeHTa i3 3a0e3NeueHHsM JOCTPOKOBOTO TOTAIICHHS Ta BapaHTaMH Ha TNPHIOaHHS 3BHYAMHUX akIiii abo BiJ BHITyCKY
0OproBoro iHCTpyMEHTa 3 BiIPpUBHHMHU BapaHTaMH Ha MPHUIOAHHS akmid. BiamoBimHO, y BCiX BHMagkax Cy0’€KT TOCIOJaplOBaHHS

nojae iHpopMalrlifo Mpo KOMIIOHEHTH 3000B’s13aHb Ta KalliTaly OKPEMO y CBOEMY 3BiTi Ipo (iHAHCOBHI CTaH.

Knacuogikamis KOMIIOHEHTIB 3000B’sI3aHb Ta KalliTaldy MIOAO IHCTPYMEHTa, SKHH MOXXHAa KOHBEPTYBAaTH, HE IEPETJIIIAETHCS B
pe3ynbTaTi 3MiHN HMOBIPHOCTI TOTO, IO OMIIOH KOHBEPTYBaHHS OyIe 3MiMCHEHHUI, HaBiTh SKIIO 3MiHCHEHHS OMIIIOHY MOE CTaTH,
SIK 3/1a€ThCS, EKOHOMIYHO BHTIITHMM JESKUM YTpHMyBauaM. YTpHMyBaui He 3aBXKIU JIIOTh TakK, SK MOXKHA OYiKyBaTH, OCKUIBKH,
HaNpUKIIaJl, OI0IaTKyBaHHsI BHACIIIOK KOHBEPTYBAHHS € Pi3HUM Il pi3HUX yTpuMyBadiB. Kpim Toro, iMOBIpHiCTh KOHBEPTYBaHHS
3MIHIOETBCSI 3 4YacoM. KoOHTpakTHe 3000B’s3aHHS Cy0’€KTa TOCHOAApPIOBAHHS 3AIHCHUTH MailOyTHI IUIaTeXi 3aMIIAEThCS
HEBPETYJIbOBAHUM, JOKH BOHO He OyJ/ie MOralieHHM YHACHTiZOK KOHBEPTYBAaHHs, 3aKiHYCHHS CTPOKY IOTAllleHHs iHCTpyMeHTa abo

JeSKUX 1HIINX OMepariii.

B MCBO39 iinerscs mpo omiHKY ()iHAHCOBHX AaKTHBIB Ta (DiHAHCOBHX 3000B’s3aHb. I|HCTPYMEHTH BIIACHOTO KaIliTalmy — I€
IHCTPYMEHTH, SIKi 3aCBITIYIOTh 3aHIIKOBY YaCTKY B aKTHBaX Cy0’ €KTa TOCIIOIapIOBaHHS ITiCIIs BUpaxXyBaHHs BCiX HOTO 3000B’sI3aHb.
OTxe, AKImIO HepBicHa GallaHCOBAa BAPTICTh CKIAAHOTO (DIHAHCOBOTO IHCTPYMEHTA PO3MOALIAETHCS HAa KOMIIOHEHTH KamiTamy i
3000B’s513aHb, HA KOMITOHEHT KaliTaay PO3MOIIISETHCS 3aUIIKOBA CyMa ITicNsl BUpaxyBaHHsI 31 CIIpaBeUTHBOI BAPTOCTI IHCTpyMEHTa
B LIIOMy CYMH, sKa OKpEeMO BH3HaueHa JUIi KOMIIOHEHTa 3000B’s3aHHs. BapTicTh OyIb-SKMX XapaKTEPUCTHK MOXITHUX
iHCTPYMEHTIB (HampHKIaJ, OMLIOHY “Koi’), BOYIOBaHMX y CKJIAgHWI (iHAHCOBHIl IHCTPYMEHT, KpiM KOMIIOHEHTa KaIliTay
(HampuKiIam, OIMIIIOH HAa KOHBEPTYBAHHS B 3BHYAiTHI aKii), BKIIOYAETHCS 1O KOMIOHEHTa 30008’ s13aHHs. CyMa OaaHCOBOi BapTOCTI,
po3noinieHa Ha KOMIIOHEHTH 3000B’s13aHb Ta KalliTaly NpH MEpBICHOMY BH3HAHHI, 3aBXKIH JIOPIBHIOE CIIPABEIMBIA BapTOCTi, sSKa
Oyna O ycTaHOBIEHa AJIs iHCTpyMeHTa B 1itoMy. Hiski mpuOyTKH 4u 30MTKM HE BUHHUKAIOTH BiJ] MIEPBICHOTO BU3HAHHS KOMIIOHEHTIB
IHCTpyMEHTa OKPEMO.
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MCBO 32
BiamosigHo 1o mifxoxay, HaBemeHoro B maparpadi 31, emiTeHT oOmirarii, sIky MOKHa KOHBEPTYBaTH B 3BHYAiHI aKuii, CioYaTKky

BU3Ha4ae OaJaHCOBY BapTiCTh KOMIIOHEHTA 3000B’s13aHHS, OL[IHIOIOUH CIIPABEJIMBY BapTICTh MOAIOHOTO 3000B’s13aHHS (BKIIIOYAIOUN
Oy/b-Ki XapaKTepUCTHKU BOYIOBaHHUX IIOXIAHUX IHCTPYMEHTIB, SIKi HE € BJJACHUM KalliTaloM), III0 He Ma€ CYIyTHBOTO KOMITOHEHTa
Kamitanmy. bamaHcoBy BapTicTh IHCTpyMEHTa BJIACHOTO KalliTaly, MpPEICTABICHOTO OIIIOHOM Ha KOHBEPTYBaHHsS IHCTpyMEHTa B
3BHYAlHI aKuii, MOTIM BHU3HAYAIOTh, BUPAXOBYIOUM CIIPAaBEAJIMBY BapTicTh (PiHAHCOBOTO 3000B’A3aHHS 31 CIpaBeAIMBOI BapTOCTL
CKJIIaJHOTO (DiIHAHCOBOTO IHCTPYMEHTA B LILIOMY.

BnacHi BukynneHi akuii (amB. Takox naparpac K336)

33

33A

34

SK1io cyd’exT rocnoapoBaHHs BUKYIOBY€E CBOI BJACHI IHCTPYMEHTH KaniTaay, Ui iHcTpyMeHTH (“BjacHi BUKYIUIeHI akuii”)
¢J1il BUPaXOBYBATH 3 BJAcHOro kamirany. Hisikuii npu0yTok 4 30MTOK He BU3HABATHMETbCH Yy NPUOYTKY 4H 30UTKY IicJist
NpuAdaHHsA, BUIyCKY Y4 AHY/JIIOBAHHSA BJIACHUX IHCTPYMEHTIB Kamitaay cy0’ekra rocnoaapoBanss. Taki BjaacHi BUKYILIeHi
akuii MOXKYTh NpuadaBaTHCH Ta YTPUMYBATHCSH CY0’€KTOM rocnofapoBaHHs a00 iHIIMMM YJeHAMH KOHCOJIiI0BAHOI IpyIH.
KomneHcanisi, cniiaueHa 4Yu OTpMMAaHa, BU3BHABATHMETLCS IPSIMO Y BJIACHOMY KamiTaJi.

Jesiki cy0'€eKTH rocmojapioBaHHs, SIK BHYTPIilIHbO, Tak i 30BHi, BUKOPHCTOBYKWTH iHBecTHLiliHMii (oHA, sikuil Hagae
iHBecTOpaM mepeBarv, BU3HAYeHi oAMHULSIMH (OHIY, Ta BU3HAE (iHAHCOBI 3000B'I3aHHA HA CYMH, L0 CILIAYYIOThCS UM
iHBecTOpaM. AHaJIOTIYHO, JedKi cy0'€KTH rocnoJapBaHHs BHUINYCKAWTh I'PYNH CTPAXOBHX KOHTAPKTIB 3 0C00JIMBOCTAMU
npsiMoi y4acrTi, i i cy0'ekTu MalTh 0CHOBHI cTaTTi. [esiki Taki ponam ado 6a30Bi cTaTTi BKIIOYAIOTH BJIacHI akuii cy6'exTa
rocnogapoBanus. Hespaxarouu Ha nyHKT 33, cy0'eKT rocnoJapoBaHHs MOsKe BUPIlIMTH He BUJIYYaTH 3 BJACHOTO KamiTaIy
YaCTKY, KA BKJIIOYAETHCSH A0 TaKoro ¢oHay, ado € 6a30BOI0 CTATTEI0, KOJH i JiMmIe ToaAi, KOJIU cy0'€KT rocnogapoBaHHs
3aHOBO NpHA0A€ BJACHMII IHCTPYMEHT BJIACHOIO Kamitaay Jjs Takux uwineil. HatomicTe cy0'ekT rocmosaproBaHHs Moike
o0paTH NPOJOBKYBATH 00JIIKOBYBATH II0 YACTKY K BJACHMI KamiTag Ta 00/1ikoBYyBaTH 3aHOBO NPHAOAHUi iHCTPYyMEHT
TaK, Hi0M IHCTPYMEHT € ()iHAHCOBMM AKTHUBOM, i OLIIHIOBATH HOro 3a cIpaBelJIMBOI0 BAPTICTIO Yepe3 MPHOYTOK YH 30HTOK
BinnoBinno 10 MC®3 9. Ileii Bubip € 0e3M0BOPOTHHM i CKIaZAETHCSI HA OCHOBI 0a30Boro iHcrpymenTy. s uux Bubopis
CTPAXOBi KOHTPAKTH BKJIKYAKWThL iHBeCTHLIHI KOHTpakTH 3 yMoBaMM Jauckpeniiinoi y4yacti. (JluB. MC®3 17 mono

TepMiHiB, BUKOPHCTAHMX Y IbOMY NIYHKTIi, BU3Ha4YeHUX y nbomy Crangapri.)

CyMy yTpUMYBaHHX BJIACHHX BHKYIUICHHX aKlliii pO3KPHUBAIOTH OKPEMO B 3BiTi MpO (iHAHCOBMI cTaH abo B MPUMITKAX BiAMOBIIHO
10 MCBO 1 “Iooanns ¢inancosux 3simis”. Cy6’eKT rocnofaproBaHHs Hamae pPo3KpHUTTS iHpopmalii Bignosiano 10 MCBO 24
“Poskpumms inghopmayii npo nos’sa3ani cmoponu”, KO Cy0’ €KT TOCIIOAaPIOBaHHs BUKYTIOBY€E CBOI BJIAaCHI iHCTPYMEHTH KaIliTally y
OB’ I3aHHUX CTOPIH.

BincoTku, auBigeHan, 36uTKu Ta NnpMbyTKM (AMB. Takox naparpad K337)

35

Bincorxu, nuBinenan, 30Tk Ta NpUOYTKHU, NOB’s13aHi 3 GiHAHCOBMM iHCTPYyMEHTOM 200 KOMIIOHEHTOM, siIKHii € piHaHCOBUM
3000B’I3aHHAM, CJii BH3HABaTH SIK J0XiA a0o BHUTpaTH B NpuOYTKY 4u 30uTKy. Cy0’€KTOBi rocmosaproBaHHsS CJil
BH3HABATH BUILIATH YTPHMYBadaM iHCTpyMeHTa BJIACHOIO KamiTaay 0e3nocepelHbo y BJacHOMY kamitani. Butpatm Ha

onepauii 3 BJIACHUM KaNiTAJIOM CJ1iA 00/1iKOBYBATH IK BUPAXYBAHHS 3 BJIACHOI0 KamiTaJy.

35A Toxatok Ha nmpuOyTOK, MOB'I3aHUI 3 BUIUIATaAMH yTPUMyBadaM iHCTPyMEHTA BJIACHOTO KalliTaly, a TAKOXK 3 BUTPAaTaMH Ha OMEparlio 3

36

37

38

BJIACHUM KariTajoM ciiii 06ikoByBaty BianosiaHo 1o MCBO 12 “ITodamxu na npubymox”.

Knacuogikamis ¢inancoBoro iHcTpymeHTa sK (iHaHCOBOTO 3000B’s3aHHA a00 IHCTPYMEHTa BIIACHOTO KalliTally BH3HAYae, UM
BU3HAIOTHCS BiJICOTKHU, AUBIJCHAM, 30MTKM Ta MPUOYTKH, MOB’S3aHi 3 UM iHCTPYMEHTOM, SIK J0XiJg abo BUTpAaTH B MPUOYTKY 4H
36uTKy. OT)Ke, BUIIATH JUBIACH/IIB Ha aKiii, IOBHICTIO BU3HAHI K 3000B’sI3aHHSI, BU3HAIOTHCS SIK BUTPATH MO/AIOHO 70 BiCOTKIB 3a
oGuiraiiiero. AHaJOTIYHO A0 LBOTO, MPUOYTKU Ta 30MTKH, MOB’s13aHi 3 BUKYIIOM abo pediHaHCyBaHHSAM (iHAHCOBUX 3000B’s3aHb,
BU3HAIOTHCS B MPHUOYTKY Y 30WMTKY, TUMYACOM SIK BHKYI a00 pediHaHCYBaHHS iHCTPYMEHTIB BIIACHOTO KalliTaly BH3HAIOTHCS 5K

3MiHH Y BIACHOMY KarmiTaii. 3MiHH CITpaBeJTMBOT BapTOCTi IHCTPYMEHTA BIIACHOT'O KalliTaly He BU3HAIOThCS Y (piHAHCOBUX 3BiTax.

Sk mpaBmIto, cy0’€KT TOCTIOAapIOBaHHS HECe Pi3HI BUTPATH IMiJ Yac BUMYCKY UM MPUAOAHHS CBOIX BIACHHUX IHCTPYMEHTIB KaIiTay.
Taki BUTpaTH MOXYTh BKIIOYATH IUIATy 3@ PEECTPALil0 Ta iHIN 300pHW 3a 3MIMCHEHHS PO3NOPSIIYMX (QYHKIINA, CyMH, CIUIadueHi
IOPUINYHIAM paJHAKaM, PaJHUKaM 3 ITaHb OyXTalTepChbKOro OOJIKY Ta iHIIMM NpoQeciiiHUM KOHCYJIbTaHTaM, BUTPATH Ha JPYK Ta
repOoBi 300pu. ButpaTn Ha omepauii 3 BIacCHUM KaIiTalloM OOJIKOBYIOTHCS SIK BUPAaXyBaHHS 3 BJIACHOTO KalliTaly, SKIIO BOHHU €
JOIATKOBMMH BHTpPaTaMH, L0 MPSMO BiTHOCSATHCS IO Olepalii 3 BIACHUM KaIliTanoM, i SKHX iHakile MokHa Oyno 6 yHUKHYTH. 3a

orepalisiMK 3 KaIliTaioM, BiJl IKMX BiZ]MOBHIJINCS, BUTPATH Ha OIepallil BU3HAIOTHCS K BUTPATH.

Butpatu Ha omepauii, sKi HOB’s3aHi 3 BHIIyCKOM CKIaJHOTO (hiHAHCOBOTO IHCTPYMEHTA, PO3MOAUISIOTHECS HAa KOMIIOHEHTH
3000B’s13aHHA Ta KaliTaly IbOTO iHCTPYMEHTa IPONOPIIHHO pPO3MOJIIOBI HaAXokeHb. Burparm Ha omepamii, siki 1moB’s3aHi
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MCBO 32

39

40

41

OJTHOYACHO 3 KiJIbKOMa OMepalisiMi (HalpHKIa, BUTPATH HA CYMYTHIO MPOIMO3HUIIIO JSSIKUX aKLiii Ta peecTpauilo iHIINX akiuiil Ha
(boHmoBii Gipxki), pO3MOAULIIOTECS HA TakKi Omeparii i3 3aCTOCYBaHHSIM OCHOBH PO3IOIiNY, sKa € PalliOHAIBHOIO i 3iCTaBHOIO 3

MOIIOHUMH OTIEpPAITisIMH.

CyMa BUTpaT Ha omeparii, 00JIikoBaHA SIK BUPaxXyBaHHS 3 BIACHOTO KaIliTally IPOTATOM MEpioay, PO3KPUBAETHCS OKPEMO BiAIOBIIHO
1o MCBO 1.

JuBinenau, knacugikoBaHi SK BUTPATH, MOXKHA [OIaBaTH y 3BiTi (3BiTax) mpo npudyTok abo 30MTOK Ta iHIIMIA CYKYMHHUT 10Xiq abo
pa3oM 3 BIICOTKaMH 3a IHIIMMH 3000B’s3aHHAMH, abo y BHIILAI okpemol crarri. Ha momarox mo Bumor meoro CraHpmapry,
PO3KpPUTTS iHPOpMAIIIT PO BiICOTKY Ta AuBiAeHAU Mae BianoBinatu BumoraM MCBO 1 ta MC®3 7. 3a neskux 00CTaBUH YHACHTIIOK
PI3HHITb MDK BIICOTKAMHU Ta AWBIJEHAAMH CTOCOBHO TaKHMX IHUTaHb, SIK MOJJIMBICTH BHUpPaxyBaHHS CyM IIOJATKIB, JNOIUJIBHUM €
OKpeMe pO3KpHUTTs iHpopMmarii y 3BiTi (3BiTax) mpo npuOyTOoK abo 30MTOK Ta iHIIWI CyKymHHI H0Xia. [HpopMmamis npo nogaTKoBHit
BIUTMB PO3KpUBAETHCS BiamnosigHo 1o MCBO 12.

[IpubyTku Ta 30UTKH, OB’ sI3aHi 31 3MiHaMu B OaJlaHCOBIH BapTOCTi piHAHCOBOTO 3000B’I3aHHA, BU3HAIOTHCA K J0XiJ a00 BUTPATH B
npuOyTKY M 30UTKY, HAaBITh SIKIO BOHH IIOB’s3aH1 3 IHCTPYMEHTOM, SIKM BKJIIOYA€ MIPABO HA 3AIMINKOBY YaCTKy B aKTHBax cy0’ekra
rOCIoJaproBaHHsl B OOMIH Ha T'pOLIOBI KOIUTH 4M iHIIMH (iHaHCOBHMH akTuB (nuB. maparpad 18 6)). 3rimHo 3 MCBO 1, cy6’ext
rOCIIOJJAPIOBaHHS ToJae OyIb-sIKMH MPUOYTOK ab0 30MTOK, IO BUHMKAE BiJ IIEPEOLIHKN TAaKOTO iHCTPYMEHTa, OKPEMO B 3BITi PO

CYKyIHHH PHOYTOK, KOJIH L€ TOPEYHO B MOSCHEHHI pe3yJIbTaTiB AisUTBHOCTI Cy0’ €KTa TOCTIONAPIOBAHHS.

3ropTaHHsA ¢hiHaHCOBOro akTUBY Ta (piHaHCOBOro 3060B’si3aHHA (AUB. TakoXx naparpacgpm K338A-
K338[ ta K339)

42

43

44

45

46

®dinaHcoBUIl AKTHB Ta QiHaAHCOBe 3000B’A3aHHSA CJIiA 3rOPTATH i YHCTY CyMy NOJaBaTH B 3BiTi npo diHaHcoBMii cTaH, AKIIO i

TiIBKH AKIIO Cy0’€KT rocrnoJaplOBaHHA:
a)  Ha TenepillHiil yacMae PUIMYHO 3a0e3NIeYeHe IPABO HA 3TOPTAHHS BU3HAHHUX CYM;

0) Mae Hamip a60 moracuTH 3000B’SI3aHHSI HA HETTO-0CHOBI, 200 NPOJIATH AKTHB if 0IHOYACHO MOTraCUTH 3000B’A3aHHSI.
O0aikoByoun nepenauy ¢iHaHCOBOr0 aKTHUBY, sIKMii He BiNOBiIa€ BHMOraM 11040 NMPUIMHEHHS BU3HAHHS, Cy0’€KTOBI

roCHoapIOBAHHSI He CJIi/l 3ropTaTH NepeIaHuii aKTHB Ta MOB’s3aHe 3 HUM 3000B’m3anHs (muB. MCBO39, naparpad 36).

Le#t Cranmapt BuMmarae mojnanHs (piHAaHCOBHX aKTHBIB Ta (hiHAHCOBUX 3000B’s3aHb HA HETTO-OCHOBI, KOJIM Taka OCHOBA BiJOOpakae
OUiKyBaHi Cy0’€KTOM TOCIOMAPIOBaHHS MaWOyTHI TPOIIOBI MOTOKH BiJ TMOTAIICHHS IBOX a00 KiTbKOX OKpeMHX (HiHAHCOBUX
iHCTpyMeHTIB. SIKI0 cy0’€KT rocroaploBaHHs Ma€e MpaBo OTPUMYBATH ab0 CIUIadyBaTH OAHY YHCTY CyMy i Mae Hamip 3poOuTH 1e,
BiH, BJIaCHE, Ma€ JIMIIe OJWH (iHAHCOBHUI akTHB abo nwuIe ojHe QiHaHCOBe 3000B’s13aHHs. B iHImINX Bumagkax (iHaHCOBI aKTHBU Ta
(iHaHCOBI 3000B’sI3aHHS MOJAIOTHCSA OKPEMO OIHI Bil OJHMX BINMOBIAHO IO TXHIX XapaKTEPHCTHK SK pecypciB abo 3000B’s3aHb
cy6’exta rocnogaproants. Cy6’ekT ToCoiapioBaHHs pO3KpHBAE iH(POPMaIlio, Mo BUMaraeThes B maparpadax 135-131 MC®3 7
1110/10 BU3HAHUX (piIHAHCOBUX IHCTPYMEHTIB, Ha SIKi MOMIMPIOEThCA Aist maparpad 13A MCO3 7.

3ropTaHHS BH3HAHOTO (HiHAHCOBOTO aKTHUBY Ta BU3HAHOTO (piHAHCOBOTO 3000B’S3aHHS 1 MOJAHHS YHCTOI CyMH BiIPI3HAIOTHCS Bif
MIPUMTUHEHHS BU3HAHHS (hiHAHCOBOTO aKTHUBY ab0 (iHAaHCOBOTO 3000B’s3aHHs. X04a 3rOpTaHHS HE Bele A0 BU3HAHHSA MPUOYTKY a0bo
30MTKy, NPHUITMHEHHS BH3HAHHs ()iHAHCOBOTO IHCTPYMEHTa He JIMIE CHPUYHMHSAE BUOYTTS paHille BH3HAHOI CTAaTTi 31 3BITY NpO

(iHaHCOBUH cTaH, a if MOXKe PUBECTH J0 BU3HAHHA MPUOYTKY a00 30UTKY.

I[TpaBo 3ropTaHHs — Ii¢ BU3HAYCHE KOHTPAKTOM ab0 iHIIUM YMHOM IOPUINYHE MMPaBo Ae0iTopa moraiaTi YM iHaKIle BUIydaTH BCIO
cymy (ab0 4acTHHY CyMH) O CIUIaTH KPEIUTOPOBI NUIIXOM 3apaxyBaHHS Ili€] CyMH B CyMy [0 OTPHUMaHHs BiJ Kpemutopa. 3a
HE3BHUYAHHUX 0OCTaBHH Je0OITOp MOXKE MaTH IOPUAMYHE MPABO 3apaXxOBYBAaTH CyMy A0 OTPUMaHHS BiJl TPEThOI CTOPOHH B CyMy JIO
CITaTH KPEIUTOPOBI 32 YMOBH, 10 iCHYE Yrojia MiXk TpbOMa CTOPOHAaMH, Yy sKiil 4iTKO BCTAaHOBJICHO NMpaBo Ae0iTOpa Ha 3TOPTAHHS.
OCKINIbKM TIpaBO Ha 3TOPTAaHHSA € IOPUANYHAM IPaBOM, YMOBH, SIKi BH3HAYAIOTh II€ TIPaBO, MOXYTh OyTH PI3HUMH B pPi3HHX

FOPUCIMKIIISX 1 CITi 00epekHO BU3HAYATH, SKi 3aKOHH 3aCTOCOBYBATH JI0 B3a€EMOBITHOCHH MK CTOPOHAMHU.

HasiBHiCTb I0puanyHO 3a0e3MeueHoro npasa Ha 3ropTaHHs (iHaHCOBOTO akTUBY Ta (hiHAHCOBOTO 3000B’s13aHHs BILIMBA€E Ha MpaBa Ta
3000B’s13aHHS, OB s13aHi 3 (JiHAHCOBUM aKTHBOM Ta (piHAaHCOBUM 3000B’s13aHHSM, 1 MOXKE BIUIMBATH HA PiBEHb KPEIUTHOTO PU3UKY Ta
PH3HKY JIKBITHOCTI, Ha SIKi HAPAXKAETHCSA CyO’ €KT rocrogaproBaHus. OqHak cama co00I0 HasBHICTB IPpaBa HE € JOCTaTHHOIO OCHOBOIO
JUIsL 3ropTaHHS. 3a BiJICYyTHOCTI Hamipy BHKOPHCTAaTH IpaBo abo0 3/IMCHUTH OJHOYACHE IOTAlIeHHs, CyMa Ta Yac MaHOyTHIiX
IPOIIOBHUX MOTOKIB Cy0’€KTa rOCIOAAPIOBAHHS 3aIUIIAIOTHCS HE3MIHHUMHU. SIKIIO Cy0’€KT rocroaproBaHHs Ma€ HaMip BUKOPUCTATH
mpaBo abo 3MIHCHUTH OJHOYACHE MOTALICHHS, TO MMOJAaHHs aKTHBY Ta 3000B’s3aHHs Ha HETTO-OCHOBI TOYHIIIE BiToOpaxkae CyMu Ta
4ac OYiKyBaHHUX MalOyTHIX IPOIIOBUX IOTOKIB, @ TAKOX PU3MKH, Ha SIKI LI IPOIIOBI MOTOKK HapaxatoThest. Hamip oxniel abo 060x
CTOpIH IIOTacUTH 3000B’S3aHHS HAa HETTO-OCHOBI 0€3 IOPHIMYHOTO IIpaBa 3JIMCHIOBATH Il HE € JOCTaTHIM Ui OOIpYHTYBaHHS
3TOpTaHHs, OCKIJIBKM IIpaBa Ta 3000B’s3aHHS, IOB’S3aHI 3 OKpeMUM (DiHAHCOBUM AaKTUBOM Ta (PiHAHCOBHM 3000B’S3aHHSIM,

3aJTUIIAIOTHCS HE3MIHHHUMH.
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MCBO 32
47 Ha namipu cy0’ekTa rocrogaproBaHHs LIOJO0 MOTAIICHHS KOHKPETHHUX aKTHBIB Ta 3000B’s3aHb MOXE BIUIMBAaTH HOr0 HOpMalibHA

mpakTrka Oi3Hecy, BUMOrH (hiHAHCOBUX PHHKIB Ta iHII OOCTAaBHHH, 3/aTHI OOMEXYBaTH CIIPOMOXKHICTH PO3PaxyHKiB Ha HETTO-
OCHOBi ab0 MPOBECHHS OJHOYACHOTO MOTaleHHs. SIKIIO Cy0’€KT rOCHONapiOBaHHS Ma€ MpaBO Ha 3TOPTAHHS, ajle HE Mae HaMipy
MOTaCUTH Ha HETTO-OCHOBI Y MPOJATH aKTHB Ta OJHOYACHO MOTACHTH 3000B’s3aHHS, TO BIUIMB LILOTO MPaBa Ha PiBEHb KPEAUTHOTO

PU3HKY, Ha SIKHI HapaXkaeThCsl Cy0’ €KT TOCIIOIapIOBaHHS, PO3KPHBAETHCS BiIOBITHO 10 maparpada 36 MCD3 7.

48 OpHouacHe TOTamIeHHS 3a ABOMa (DIHAHCOBMMH I1HCTPYMEHTaMH MOXeE BiIOyBaTHCs, HANpHUKIaA, IIIIXOM OIepauliil uepes
KIIIPUHTOBY MajiaTy B yMOBaX OpPraHi30BaHOrO (hiHAHCOBOrO PUHKY abo oOMiHy 0e3 mocepenHHKiB. B TakoMy BUMagKy IpoOIIOBi
MIOTOKH (PaKTHYHO €KBIBAJICHTHI OJHIN CyMi HETTO 1 He HapakaroThCs HAa KPEIUTHHH PU3MK a00 pU3MK JiKBigHOCTI. B iHmmMX
BUITaJIKaX CyO0’€KT TOCIIOJNApIOBaHHS MOXKE IIOTACHTH IBa IHCTPYMEHTH ILUIIXOM OTPHMAaHHS Ta CIUIATH OKPEeMHX CyM, SKi
HapakaloThCsA Ha KPEAUTHUN PH3MK IOJO BCi€i CyMH aKTHUBY a00 PH3HK JIKBIIHOCTI OO BCi€i cymMu 3000B’a3aHHS. PiBeHp Takux
pU3UKIB MOXe OyTH 3HAUYHUM, XOdYa 1 MOPIBHAHO KOPOTKOYACHMM. BiamoBimHO, mpomaxk (iHAHCOBOTO aKTHUBY Ta IOTAIICHHS
(iHaHCOBOTO 3000B’13aHHSI BBAXKAIOTHCA OTHOYACHUMH, TUTHKH SIKIIO OMEpaLii 3A1HCHIOIOTHCS B TOH caMUii Jac.

49 YMoBH, nependadeni maparpadom 42, 3BU4aiiHO He BUKOHYIOTHCS Ta 3TOPTAHHSA €, K IPABUIIO, HEPUHHATHHM, SIKIIO:

a) KiJbKa pi3HUX (piHAHCOBHX IHCTPYMEHTIB 3aCTOCOBYIOThCS JJIsi BHKOHaHHS (YHKLIH oaHOro QiHaHCOBOrO iHCTpyMeHTa (TOOTO,
“CHHTETHYHOTO 1HCTpyMEHTa”);

0) ¢dinaHCcOBI akTHBU Ta (iHAHCOBI 3000B’S3aHHS BHHUKAIOTH BiJ ()iHAHCOBHUX IHCTPYMEHTIB, SKi HapaXalOThCS Ha TOW caMuid
OCHOBHHUI pPH3MK (HAmpHKIaA, aKTUBH Ta 3000B’s3aHHA y mopTdeni (OpBapAHUX KOHTPAKTIB ab0 IHIINX IMOXiTHHUX

IHCTPYMEHTIB), aJie TIOB’s13aHi 3 PI3HIMHU KOHTPAreHTaMu;
B)  (inancoBi abo iHII aKTHBH NEPENAIOTHCS SK 3acTaBa i (piHaHCOBI 3000B’s13aHb O€3 MpaBa perpecy;

r) (iHAaHCOBI aKTHBHU MEPEAAIOTHCS B AOBIpYE YIPaBIiHHSI AeOITOPOM Ui BUKOHAHHS 3000B’s13aHb 0€3 MPHUHATTSA KPEAUTOPOM IHX
AKTHBIB 3 METOIO ITOTaleHHs 3a00proBaHOCTI (HAPHUKIIaA, CTBOPEHHS (OHIy IOTaIlIeHH ),

abo

I) OYiKy€eThCs, M0 3000B’I3aHHS, SIKi BUHHKAIOTh YHACHTIJOK MOJIH, IO MPU3BOAATH A0 30UTKIB, OyIYyTh BiIIIKOIOBaHI TPETHOIO

CTOPOHOIO B Pe3yJIbTaTi BUCYBaHHS BUMOTH BiAMOBIAHO IO YMOB CTPaXxOBOTO KOHTPAKTY.

50 Cy0’exT rocmomaproBaHHs, SIKHi 3AIHCHIOE 6araTo omnepaiii 3 GiHaHCOBUMH IHCTPYMEHTAMHU 3 OJJHUM KOHTPAreHTOM, MOXKE YKJIaJaTh
“OCHOBHY yTOJly TIPO B3a€MHY KOMIICHCAIiI0 3000B’A3aHb” 3 IMM KOHTpareHToM. Taka yrona 3a0e3rnedye ogHOpa30Be IMOTAlIeHHS Ha
HETTO-OCHOBI BCiX (DiHAHCOBHX IHCTPYMEHTIB, SIKi MiAMAAlOTh i Ail0 YTOAHW, Y BUMAAKY HEBHKOHAHHS a00 3aKiHYCHHS CTPOKY Iii
Oy/b-SIKOTO OJHOTO KOHTPAKTy. Taki yroau HmIMPOKO 3aCTOCOBYIOTHCS (DIHAHCOBHMH YCTaHOBaMHM JUIsl 3a0€3NEUeHHs 3aXUCTY Bif
30MTKIB y BUNaAKy OaHKpYTCTBa abo IHIIMX MOAIH, sSKi MPHU3BOJATH 10 HECIIPOMOXKHOCTI KOHTpareHTa BHKOHATH 3000B’sI3aHHS.
OcHOBHa yroja Ipo B3a€eMHY KOMIIEHCAI[if0 3000B’s13aHb 3a3BUYail CTBOPIOE MPABO Ha 3TOPTAaHHS, ke HAOMpa€e YMHHOCTI i BIUTUBAE
Ha peanizamito abo TOrameHHs OKpeMHX (iHAHCOBHX aKTHBIB Ta ()iHAHCOBHX 3000B’S3aHb TUIBKM IIICNS BH3HAYEHOI MOl
HEBHKOHAHHA 3000B’s3aHb a00 3a iHMUX OOCTaBWH, SKi He IMependadaniics B HOPMalTbHOMY Xomi Oi3Hecy. OCHOBHa yroma mpo
B3a€EMHY KOMIICHCAIiI0 3000B’s13aHb He 3a0e3reuye OCHOBH JUIsl 3TOPTaHHs, JIOKH He OyIyTh BUKOHAHI 0OMIBa KpUTEpii, HaBeJeHI B
naparpadi 42. Skmo dhiHaHCOBI akTHBH Ta GiHAHCOBI 3000B’s13aHHS, SKI i UISTAIOTh il OCHOBHOI YTOJM PO B3a€EMHY KOMITEHCAIIII0
3000B’513aHb 3 OJJHAKOBHUMH CTPOKAaMH, HE 3TOPTAIOThCs, BIUIUB YTOJH HA PIBEHb KPEIUTHOTO PH3HKY, Ha KU HApaXKaeThest Cy0’ KT
TOCTIOAAPIOBAaHHS, PO3KPHBAETHCS BiAMOBIAHO 110 maparpada 36 MCD3 7.

Po3kputTa iHdopmauii

51-95  [BumydeHo]

[ata HabpaHHA YMHHOCTI Ta nepexiaHi NONoXeHHS

96 Cy0’€eKTOBI TOCIIOIAPIOBAHHS CJIijl 3aCTOCOBYBaTH 1iei CTaHIapT AJs piYHUX MEpiojiB, M0 Mo4YnHarThes 3 1 ciuns 2005 p.
a0o mi3Hime. 3acTocyBaHHS 10O wi€i nati n03BoJsieThbes. Cy0’€KTOBI TOCIONApPIOBAHHS HE CIiJI 3aCTOCOBYBATH Iei
Cranaapt Ui piuHUX IEpPioJiB, M0 MOYMHAITHCS 10 1 ciuns 2005 p., skiio BiH oxHOYacHO He 3actocoBye MCBO 39
(Bunymenuii y rpyasi 2003 p.), Bkirodarouu 3MiHM, omyOiikoBaHi y Oepesni 2004 p. Sxumio cy6’eKT rocrnoaaproBaHHs
3actocoBye el Ctanaapt AJs nepioay, 1o nouyuHaeTbes A0 1 ciunst 2005 p., HoMy citify po3KpUTH el BaKT.
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MCBO 32

96A

96b

96B

97

97A

97b

97B

97T

971

9711
97E

JoxymeHT “@inancosi iHcmpymeHmu 3 npagom OOCMPOKOB020 NO2AUEHHs, MA 300068 A3AHHA, WO GUHUKAIOMb NpU
aixeidayii” (3miau 1o MCBO 32 1 MCBO 1), Bunanuii y motromy 2008 p., BuMaraB kiacugpikyBaTd BCi IHCTPYMEHTH, 1110
MICTATb yCl HaJIeXXH1 03HAKU Ta BiJNOBiJal0Th BUMOIaM, 3a3Ha4eHUM y naparpadax 16A ta
16b abo B maparpadax 16 B i 161, ik iHCTpyMEHTH BIIACHOTO KamiTally, BHiC 3MiHH 110 maparpadis 11, 16, 17— 19, 22, 23,
25, K313, K314 ta K327, i nonas naparpapu 16A—16/1, 22A, 96b, 96B, 97B, K314A-K3143 ta
K329A. Cy6’exTaM rocrnojaproBaHHs CJiJi 3aCTOCOBYBATH I1i 3MiHH JI0 PiUHMX NEPiOJiB, 0 NOYMHAIOThCA 3 1 ciung 2009
p- abo mizHime. /103BOJISEThCS 3aCTOCYBaHHS JI0 3a3HA4eHOi JaTh. SIKII0 cy0’€KT TOCIOAaprOBaHHS 3aCTOCOBYE IIi 3MiHU
JUISL TIOTIEPE/IHIX TIepiO/IiB, BiH MOBHHEH PO3KPHUBATH 1Iel (haKT i 0OJIHOYACHO 3aCTOCOBYBaTH Binnosifni 3mMiau 10 MCBO 1,
MCBO 39, MC®3 7 ta KTM®3 2.

JlokyMeHT “@inancosi incmpymenmu 3 npagom 00CmMpoKO8020 NO2AuIeHHs, Ma 30008 A3aHH, U0
BUHUKAIOMb  NpU  AIKEIOayii "3anpoBaanB OOMEXEHHH BHHATOK 31 cepd 3acTOCYBAaHHS; BIIMOBIJHO, CY0’€KTH
rOCIO/IaPIOBaHHs HE IIOBUHHI 3aCTOCOBYBATH Liei BUHATOK 32 aHAJIOTI€I0.

Knacuikarist iHCTpyMEHTIB 3TiJJHO I[bOTO BUHATKY Ma€ 0OMEeXyBaTHCs 00JIIKOM TaKuX IHCTpYMEHTIB 3rifiHo BuMor MCBO
1, MCBO 32, MCBO 39, MC®3 7. BiamnoBiiHO 10 iHIIMX KEpPiBHHUIITBA, HANPHUKIAJ, 3riJHO MojoxeHp MCD3 2 nei
IHCTPYMEHT HE BBOKATUMETHCS IHCTPYMEHTOM BJIACHOTO KaIliTaly.

Ieit CTanmapT ciijJf 3aCTOCOBYBaTU PETPOCIICKTUBHO.

MCBO 1 (nepernsinytuit y 2007 p.) BHIC 3MiHH 10 TEPMIHOJIOTI, 110 BUKOPUCTOBYEThCS ¥ Bcix MC®3. Kpim Toro, BiH BHiC
smian 0 maparpagy 40. Cy0’ekTOBI TOCHOJAPIOBAHHS CIiJ 3aCTOCOBYBATH Ili 3MIHM JIO pPIYHHX TMEPiOMiB, IO
nounHarThes 3 1 civas 2009 p. ado misHimre. Skiio cyd’ekt rocnoaaproBanHs 3acrocoBye MCBO 1 (nepernsuytuii y 2007
p.) Ui epiofiB, 0 No4YnHaThes 10 1 ciung 2009 p., BiH HOBHHEH 3aCTOCOBYBATH 3a3HAuYCHI 3MIiHU JUIS LIUX IEPioiB.

MC®3 3 “06’eonanus 6isnecy” (nepernsinytuit y 2008 p.) Buyuus naparpad 4(c). Cy0’ekToBi rocrnoaproBaHHs CJIiJl
3aCTOCOBYBaTH 1Li 3MIHM JO PIYHUX IEpioAiB, IO Mo4yMHAIOThes 3 1 smmaa 2009 p. abo misHime. Skmo cy0’ekt
rocrozapioBanHs 3acrocoBye MC®3 3 (nmepermsaytuii y 2008) mist nepioais, 1o moyuHawThes 10 1 mumasa 2009 p., BiH
MMOBHHEH 3aCTOCOBYBATH 3a3HAaueHi 3MiHM s IMX Tepiofi. [IpoTe ms 3MiHA HE 3aCTOCOBYEThCS 10 HemependadeHol
KOMIICHCAllii, 1[0 BUHKUKJIA BHACIIIOK 00’ €IHaHHS Oi3Hecy, sl SIKOTo JaTta npuadaHHs nepeayBaiia 3actocyBaHHio MCD3
3 (mepermsinytoro y 2008 p.). HaromicTh cy0’eKT rocmnomapioBaHHS OOJIIKOBY€ TaKy KOMIICHCALIIO BiATIOBITHO MO
naparpadis 65A—65T MC®3 3 (3minenoro y 2010 p.).

[Ipu 3acTocyBaHHI 3MiH, 3a3Ha4eHHUX y maparpadi 96A, cy0’eKT TocCmomapioBaHHS MOBHHEH PO3ILISATH
CKIamHUH (piHAHCOBHH IHCTPYMEHT i3 3000B’s13aHHAM HAJATH 1HIIIH CTOPOHI MPOMOPIIIHHY YAaCTKYy YACTHX
aKTHBIB Cy0’€KTa IOCIIO/IapIOBaHHs TUILKHU TIPH JIIKBIAAIIT Ha OKpeMi CKJIaJoBi 3000B’s13aHHS 1 BJIACHOTO
KamiTany. SIKmio ckiiagoBa 3000B’si3aHHSI BXKE IIOTallleHa, PETPOCIEKTUBHE 3aCTOCYBAHHS IIMX 3MiH JIO
MCBO 32 mepenbauaTiMe BiTOKPEMIJICHHS TBOX CKIAQIOBHX BIIACHOTO KalliTally, TIEPIIOI0 3 SKUX Oyne
CYKYIHHUI HaKOMMYEHUH BIJICOTOK 3a CKIIAJIOBOIO 3000B’s13aHHS B HEPO3MOJiIEHOMY NMpUOYTKY. [pyroro
CKJIaJI0BOIO OyJie epBiCHUI KOMIIOHEHT BJIacHOTO Kamitany. OTxe, SIKIIO Ha JaTy 3aCTOCYBaHHS LIMX 3MiH
CKIamoBa 3000B’s3aHHS B)KE IOTAaIlIeHa, Cy0’€KTy TOCIOIApIOBAaHHS HE MOTPIOHO pO3TIIATH I IBI
CKJIAJIOBI.

[aparpag 4 Oymo 3MiHeHO BHACHIAOK BuaaHHS y TpaBHi 2008 p. nokymenTa “Yoockonanenns 0o MCP3”.
Cy0’eKTOBI TOCIOJAPIOBAHHS CJiJl 3aCTOCOBYBATH IIi 3MIHHU JO PIYHHAX MEpiONiB, MO MOYHHAIOTHCS 3 1
ciung 2009 p. abo mi3Himie. J[03BONSAETHCS 3aCTOCYBaHHS paHimie 3a3Ha4eHol AaTu. SIKmo cy0’ekT
TOCIIO/IapIOBaHHS 3aCTOCOBYE Il 3MIHM JUIS TIE€PioAiB, M0 No4YnHAIOThC 10 1 ciung 2009 p., BiH MOBUHEH
pO3KpHBaTH Lei ¢akT 1 OJHOYACHO 3acCTOCOBYBATH BiJINOBiAHI 3MiHM 10 maparpagy 3 MCP3 7,
naparpagy 1 MCBO 28 i mo maparpapy 1 MCBO 31, Bumanoro y TtpaBHi 2008. Cy0’ekram
rOCIIOJIAPIOBAHHS JI03BOJISIETHCS 32aCTOCOBYBATH 1[0 3MIHY PETPOCHEKTHBHO.

[Maparpadu 11 ta 16 O6yno 3miHeHo BugaHHsAM y xoBTHI 2009 p. “Kiracugixayii éudanux npas”. Cy0’ext
TOCHOJapIOBaHHS 3aCTOCOBYE INFO 3MiHY Ul PiYHUX MepiofiB, ski moumHatoThes 1 motoro 2010 p. a6o
mi3Hime. 3acTOCyBaHHS IO i€l JaTh O3BOJIAETHCA. SKIIO Cy0’€KT TOCIOAApPIOBAHHS 3aCTOCOBYE IIFO
3MiHY JI0 epiofy /10 3a3Ha4YEHOI AaTH, BiH PO3KPUBAE el (aKT.

[Buiyueno]

[Maparpag 97b Oymo 3miHeHO BHachifmok BuAaHHA y TpaBHi 2010 p. moxymenta “Voockouanewus oo
MC®3”. Cy6’ekT rocnojapioBaHHS 3aCTOCOBYE ITF0 3MiHY [UISI PIYHMX HEpioAiB, AKI MOYMHAIOTHCS 1
yunHs 2010 p. abo mi3Hinie. 3acTocyBaHHS 10 L€l AaTH JO3BOJSETHCS.
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97€

97K

973

91

971

971

97K

[Buiyueno]

MC®3 10 Ta MCD®3 11 "Cninbna disnsnicms ", Bunai B TpasHi 2011 p., 3miammm naparpadu 4a) ta K329.
Cy0’€eKT rociogapioBaHHsI 3aCTOCOBYE IIi 3MiHH, SKIIO BiH 3actocoBye MC®3 10 Ta MCD3 11.

MC®3 13, Bupanuii y tpaBui 2011 p., 3MiHMB BH3HaUeHHs cIIpaBeIMBOi BapTocTi B maparpadi 11 ta
3MinuB maparpadu 23 ta K331. Cy0’exT rocnogaproBaHHs 3aCTOCOBYE Ii 3MiHH, SKIIO BiH 3aCTOCOBYE
MC®3 13.

Hokyment "llodanna cmameii inwozo cykyntozo 0oxody” (3miam no MCBO 1), Bumanuii B uepsHi 2011
p., 3mianB maparpad 40. Cy0’ekT rocrogaproBaHHs 3aCTOCOBYE ITI0 3MiHY, AKIIO BiH 3acTocoBye MCBO 1
31 3MiHaMu, BHeceHUMHU B uepBHi 2011 p.

HokymeHnt "3eopmanna inancosux axmugie ma @inancosux 30606 ’a3ans” (3mian mo MCBO 32),
Bumanuid B rpynai 2011 p., BuryuuB maparpad K338 Tta nomas maparpadgm K338A-K338]]. Cy0’ext
TOCIIOJIAPIOBaHHS 3aCTOCOBYE 1Li 3MIHM JI0 PIYHMX NepioAiB, o mouynHatoThesl ciuns 2014 p. abo
mizHime. Cy0’eKT rocrmonapioBaHHS 3aCTOCOBYE IIi 3MiHH PETPOCIIEKTHBHO. 3acCTOCYBaHHS A0 BKa3aHOI
JaTH D03BOJIIEThCA. SIKIIO cy0’€KT roCIolapioBaHHs 3aCTOCOBYE IIi 3MIiHM paHillle BKa3aHOi aTH, TO BiH
PO3KpHBaE 1ie (aKT, a TAKOK PO3KpUBAE iHPOPMaIio, SIKOT BUMarae NOKyMeHT "Poskpumms inghopmayii
— 3e0pmaHHs PiHaHcosux akmusie ma hinancosux 30606 ’a3ans” (3Mian 1o MC®3 7), Bunanuii y TpyaHi
2011 p.

HokymeHnT "3zopmannsn ¢hinancosux axmusie ma Qinancosux 306008 ’sa3aub: poskpumms iHgopmayii”
(Bmian jo MC®3 7), Bupanuii y rpyaui 2011 p., 3minuB naparpad 43, 3ampoBaguBLIM BHMOTY JIO
cy0’€KTa TOCIOapIOBaHHs PO3KPUBATH iH(GOpMAIlilo, sika BUMaraeThes B maparpadax 136-131 MC®3 7,
1070 BU3HAHUX (DIHAHCOBUX aKTHUBIB, AKi HaJekaTh 10 cepu 3acTocyBaHHA maparpada 13A MC®D3 7.

MC®3 15 “Joxio si0 doecosopie 3 kiichmamu”, BUNylieHUH y TpaBHi 2014 poky, 3miHuB myHKT K321
TOCHOJIApIOBaHHS 3aCTOCOBYE IIf0 3MiHY, SKIIO BiH 3acTocoBye MC®3 15.
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MCBO 32

971

97K

97™M

97H

970

9711

Cy0’exT TOCOapIOBaHHS 3aCTOCOBYE IFO0 3MiHY J0 PIYHHX IEpPioAiB, M0 MoynHaThCA 1 cigrs 2013 p.

a0o Ti3HilIe, a TAKOXK O MPOMIDKHHX IIEPioMliB y Mexax IMX piyHuX nepioziB. Cy0’eKT rocroaapioBaHHs
PO3KpHBae iHPOPMAIIio, 1[0 BUMATraeThcsl UM naparpadoM, peTpoCIeKTHBHO.

Hoxyment "Ilopiuni edockonanenna Luxn 2009 — 2011 pp.", Bunymennit y TtpaBHi 2012 p., 3MiHUB
maparpadu 35, 37 T1a 39 Ta momaB maparpad 35A. CyO'ekT rocmomaproBaHHS 3aCTOCOBYE IO 3MiHY
perpocniekTiBHO BinmoBinHO 10 MCBO 8 "Ob6nikosi nonimuku, 3miHu 6 061iKo8Ux oyiHkax ma nomuaku" 1o
piuHMX mTepioaiB, IO NodnmHaOThes 1 ciunsg 2013 p. abo mi3Hime. 3acTocyBaHHS IO MEpPIOXIB, IO
MOYMHAIOTHCS paHillle BKa3aHOI MaTH, JO3BOJLIETHCA. SIKIIO Ccy0’€KT TOCHIOApIOBAaHHS 3aCTOCOBYE ITI0 3MiHY
JI0 TIepio/ly paHillle BKa3aHOi IaTH, TO BiH PO3KPHUBAE Liei (akT.

Joxyment "Ineecmuyiiini cy6’exkmu eocnodaproganns” (3mian go MC®3 10, MC®3 12 ta MCBO 27),
BumaHui y xkoBTHI 2012 p., 3miauB maparpa¢ 4. Cy0’eKT rocrnogapioBaHHS 3aCTOCOBYE II0 3MiHY J0 PiIHUX
nepioniB, mo moynHaThCA 1 cignsa 2014 p. abo mi3Hime. 3acTocyBaHHS HOKyMeHTa "[Heecmuyitini cyo’'exmu
2ocnooaprosants” M0 TEPIONiB, IO MOYMHAKOTHCS PAHINIC BKAa3aHOI JaTH, NO3BOJSIETHCA. SIKIIO CyO’€KkT
TOCIIO/IaPIOBAHHSI 3aCTOCOBYE II0 3MiHY paHillle, TO BiH OJHOYAaCHO 3aCTOCOBYE BCi 3MiHH, BKJIIOYEHI Y
IOKyMeHT "[ngecmuyitini cyo ekmu 2ocnodaproganns’.

MC®3 15 “[oxix Bim noroBopis 3 KiieHTamu”’, BUMyIeHuii y Tpasui 2014 poky, 3mimuB myHkr K321. Cy6’ekrt
TOCHOJAPIOBAHHS 3aCTOCOBYE ITI0 3MiHY, SKIIO BiH 3acTocoBye MC®3 15.

MC®3 9, punymenuii B suni 2014 naparpadu 3, 4, 8, 12, 23, 31, 42 i 96B BuxiajeHo iHmId pemakiii,
naparpadu 97, 97€ it 97J1 Bunydeno, a maparpad 97H momano. Cy0’€eKT rocmomapioBaHHS 3aCTOCOBYE ITHO
3MiHY, SIKIIO BiH 3acTocoBye MC®3 9.

MC®3 16 Openna, Bunymenuii B ciuni 2016, 3minus maparpad AE9 ta AE10. Cy6’ekt rocmonaproBaHHs
3aCTOCOBYE IIFO 3MiHY, AKIIO BiH 3actocoBye MCD3 16.

MC®3 17, pumymennii B TpaBHi 2017, 3miauB maparpad 4, AE8 tn AE36 Tta momaB myHkT 33A. Cy0’ekT
TOCIIOIaPIOBAHHS 3aCTOCOBYE 1110 3MiHY, SKIIO BiH 3acTocoBye MC®3 17.

BunyyeHHs iHWMX NONOXEeHb

98

99

100

Leit Cranaapt 3amintoe MCBO 32 “@inancosi incmpymenmu: poskpumms ma nooanHs’”, ieperasaytuii y20002 p.

[eit CtangapT 3aMiHIOE TaKi TIIyMa4YeHHS:

a)
0)
B)

MK T-5 “Knacughixayis ¢hinancosux incmpymenmis: sabesneuenns nenepedbauenozo nozauieHus’”,
[KT-16 “Axyionepruii kaniman: uKynjieHi 61acHi IHCIPYMeHmYU Kanimany (61acHi eukynieni axyii)”,

TIKT-17 “Baachuii kaniman: eumpamu Ha onepayii 3 61acHuM kanimaiom”.

Lleit Crannapt Bmiy4ae npoekt Tmymauenns IIKT I134 “ @inancosi incmpymenmu: incmpymenmu abo npaea, AKi
Modicymb 6ymu uKynieni ympumyeavem” .

2 cepnini 2005 p. Pajia nepeneciia Bei BAMOTH JI0 PO3KPUTTS iHdopManii moao pinaHcoBUX iHCTpyMeHTiB 10 MCD3 7 « Dinancosi
B incmpymenmu:

PO3KpUMMAY.

©
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MCBO 32

Hdoaartok

KepiBauurso i3 3acrocyBanusgs MCBO 32

DiHAHCOBI IHCTPYMEHTH: MOJIAHHS

Leii 000amok € Hesiod 'emnoro uacmunorw Cmanoapmy.

K31

Ie KepiBHHLITBO i3 3aCTOCYBaHHS MOSICHIOE 3aCTOCYBaHHSI MIEBHUX acrekTiB CTaHaapTy.

K32 Cranpaprt He posrisgae BU3HaHHS a00 OLIHKY (IHAHCOBUX IHCTPYMEHTIB. BUMOTH 11010 BU3HAHHS Ta OLIHKH (hiHAHCOBUX

aKTHBHY 1 GpiHaHCOBUX 3000B’s13aHb BcTaHOBIeHO B MCBO 39.

Busnauennsi (maparpadu 11-14)

diHaHcOBi akTMBM Ta (hiHaHCOBI 3060B’sA3aHHSA

K33

K34

K35

Baimora (rpomosi xomTn) € GpiHaHCOBMM aKTHBOM, OCKIJIbKH BOHA sIBIIsiE cO0OI0 3aci0 0OMiHy, a OT)Ke, € OCHOBOIO, Ha
SKIi OLIHIOIOTBCS Ta BHU3HAIOTHCSA BCi omepamii y (iHaHCOBiH 3BiTHOCTI. J[eMO3WUT TPOMIOBHX KOIITIB y 0aHKy abo
noxiOHiN (iHaHCOBIH yCTaHOBI € (hJiHAHCOBUM aKTHBOM, OCKUIBKH BiH CTaHOBHTH COOOI0O KOHTPAKTHE NPAaBO BKIJIAJHHKA
OTPHMYBATH TPOIIOBI KOIITH Bil yCTaHOBH a00 BHUNIHMCYBATH Y€K UM MOMIOHWHA iHCTPYMEHT Ha 3alMIIOK Ha KOPHUCTH
KpeauTopa Juisl cruiaté (hiHaHCOBOTO 3000B’I3aHHSI.

IMommpennMy npukiIagaMu GiHAHCOBHX aKTHBIB, SIKI SBISIOTH COOOI0 KOHTPAKTHE MPABO OTPHMYBATH TPOILIOBI KOLITH B
Maif0yTHROMY, Ta BiAMOBIZHUX (piHAHCOBHX 3000B’A3aHB, SIKi SABISIOTH COOOI0 KOHTPAaKTHE 3000B’S3aHHA CIUIAYyBaTH

TPOIIOBI KOIITH B Maii0yTHHOMY, €:

a)  TOproBejbHA AeOITOPChKA Ta KPEAUTOPChKA 3a00prOBaHICTh;

0)  Bekcell 10 OTPUMaHHS Ta CIUIATH;

B)  TO3WKH [0 OTPHMAHHS Ta CILIATH;

r)  oOmiramii 0 OTPUMAaHHS Ta CIUIATH.

V KOKHOMY BHITAIKy KOHTPAaKTHE MpPaBO OIHi€l CTOpoHHM oTpuMard (abo 3000B’s3aHHS CIUIATHTH) TPOLIOBI KOIITH

Y3TO/DKYETHCS 3 BiMOBITHMM 3000B’sI3aHHSM 1HIIIOT CTOPOHHM CIUIATUTH (a00 MpaBOM OTPUMATH).

[HImUM THOM (iHAHCOBOTO IHCTPYMEHTA € aKTHB, LIOJI0 SKOTO €KOHOMIiYHi BHUTOJH, SIKI MiJUISIraloTh OTPHMAaHHIO abo
HAJIaHHIO, SBITIOTH COOOIO 1HIIWIA, Hi>K TPOIIOBI KOIITH, iHAHCOBHIA akTHB. Hampukiaa, BeKkcenb, sIKHI Misrae CIuiaTi
B JIep)KaBHUX OOJiramisx, Hagae yTPUMyBaueBi KOHTPAKTHE IPaBO OTPUMYBAaTH, a EMITEHTOBI — KOHTpPAaKTHE
3000B’s13aHHS HaJaBaTH JEpXKaBHI oOmiramii, a He Tpomosi komrd. O6miramii — e (QiHaHCOBI aKTHBHU, OCKUILKA BOHU
SIBISIIOTH CO00I0 3000B’sI3aHHS JIep)KaBH-EMITeHTa CIUIATHTH rpouioBi komTtH. OTxe, Bekcenb — Iie (iHAHCOBHH aKTHB
yTpUMyBaua BeKcels Ta (JiHaHCOBE 3000B’ I3aHHS EMITEHTa BEKCEIISL.
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MCBO 32

K36

K37

K38

K39

K310

K311

K312

“be3cTpokoBi” (“BiuHi”) OOPTroOBi IHCTPYMEHTH (HANIPUKIA[, “0e3cTpOKOBI” oOuirarii, 00prosi 3000B’s13aHHS Ta BEKCEII,
3a0e3ledeHi KamiTajaoM), sIK NPaBHJIO, HAJAlOTh YTPHMYBaueBi KOHTPAaKTHE NMpPaBO OTPHMYBATH IUIATEXKI 3a paxyHOK
BIZICOTKIB Ha (piKCOBaHI JaTH, NMpH IbOMY Ii IUIATEXXI ITOMMPIOIOTHCS Ha HEBHU3HadeHe MaiOyTHe, 0Oe3 IpaBa Ha
MOBEPHEHHS OCHOBHOI CyMH a00 3 IPaBOM MOBEPHYTH OCHOBHY CyMY 3@ YMOB, K1 pOOJIATH Iie Ay’Ke MaJOHMOBIpHUM ab0
IyXKe JalekuM y MaiiOytHpoMy. Hanpukian, cy6’ekT rocnofapioBaHHs MOXKe BUITYCTUTH (D iHAHCOBHUIM IHCTPYMEHT, SIKUI
BUMarae 3/iliCHEHHsI JOBIYHO IIOPIYHHUX IUIATEXKIB, SIKi JOPIBHIOIOTH OTOJIOLIEHIH BiJCOTKOBIN cTaBIi 8%, 3acTocoBaHii
JI0 OTOJIONIEHOI HOMIHATBHOT 260 0cHOBHOI cymu B 1000 BO®. 3a npunyuiennsm, mo 8% € pUHKOBOKO CTABKOKO BilICOTKA
IHCTpYMEHTa Ha MOMEHT BHITyCKy, €MIiTE€HT Oepe KOHTpaKTHE 3000B’s3aHHS 3OIMICHUTH MOTIK MalOyTHIX BHIUIAT
BiZICOTKIB, CIIpaBeUINBa BapTiCTh (TENepilIHs BapTicTh) Sskux gopiBHIoe 1000 BO npu nepBicHOMY BU3HAHHI.
YTpuMyBad i eMiTEHT iHCTpyMEHTa MalOTh, BIIIOBIIHO, (hiHAHCOBHIT aKTHB Ta (hiHAHCOBE 3000B’I3aHHSI.

KonrpakTHe npaBo ab0 KOHTpaKkTHE 3000B’s13aHHS OTPUMYBATH, HaaBaTH 91 OOMIHIOBaTH (iHAHCOBI IHCTPYMEHTH caMe
1o co0i € (piHaHCOBHUM iHCTpyMeHTOM. HH3Ka KOHTpaKTHHX IpaB a00 KOHTPAKTHUX 3000B’s13aHb BI/IIOBIJa€ BU3HAYCHHIO

(iHaHCOBOTO IHCTPYMEHTA, SIKIO BOHA BPEIITI-pPEIIT MpHBeAe 0 OTPHUMAaHHS a00 CIUIATH TPOLIOBHX KOIUTIB YH IO
npuI0aHHS a00 BUITyCKYy IHCTpyMEHTa KalliTaiy.

CIIpOMOKHICTh 3[IHCHIOBaTH KOHTPAKTHE IPaBO YW BUMOTa BHKOHATH KOHTPAaKTHE 3000B’S3aHHS MOXYTh OyTH
abcomoTHUME a00 MOXYTh 3aJIeKaTH BiJ TOTO, 4d BinOyneTrbess MaiOyTHS mozis. Hampukman, ¢ginaHcoBa rapaHTis €
KOHTPakTHHM IIPaBOM IIO3MKOZABISI OTPHMYBAaTH TpOLIOBI KOIITH BiJ TapaHTa Ta BIANOBIIHAM KOHTPaKTHHM
3000B’sI3aHHSAM TapaHTa CIUIATUTH MO3WKOJIABIIIO, SIKIIO MO3WYaIbHUK HE BUKOHAE 3000B’s13aHHA. KoHTpakTHE mpaBo Ta
3000B’s13aHHS iCHYIOTh BHACIIJOK MHHYJOI orepaunii abo moxil (IpUHHATTS TrapaHTii), HaBiTh SKIIO i CIPOMOXHICTB
MO3UKOAABII 3MIMCHUTH CBOE MPABO, 1 BUMOTA JI0 TapaHTa BUKOHYBAaTH HOTro 3000B’s3aHHS 3aJeXKaTh Big MallOyTHBOT Iil
— HEBUKOHAHHS 3000B’5I3aHb MTO3MYATEHUKOM. YMOBHE ITPaBO Ta 3000B’s13aHHS BiAIIOBINAIOTH BU3HAYEHHIO (hiHAHCOBOTO
aKTHBY Ta (piHAHCOBOT'O 3000B’s3aHHSI, HABITH SIKIIO TaKi AKTUBH Ta 3000B’s3aHHS HE 3aBKIH BU3HAIOTHCA Y (iHAHCOBIH
3BiTHOCTI. JlesKi 3 TaKkMX YMOBHHX IIpaB Ta 3000B’S3aHb MOXYTb OYTH CTPaxOBHMH KOHTPakTaMH B MeXax cdepu
3actocyBanHst MCD3 4.

Bimnosinno no MCBO 17 “Openpa”, ¢iHaHcOBa OpeHAa PO3NIAAAETHCA 3ACOUTHIIONO SK MPaBO OPCHIOIABIS
oTprMyBaTH (Ta 3000B’A3aHHS OpEHAAps CIUIAYyBaTH) MOTIK IUIATEXKIB, SKi, O CYyTi, € OJHAKOBHMH 31 3MIIIAHUMH
BUIUIaTAMH OCHOBHOI CyMH Ta BIJICOTKIB 3a YroJol0 Ipo mo3uky. OpeHgoaaBens OOJIKOBY€E IHBECTHIIT SIK CyMy, sIKa
Misrac OTPUMaHHIO 32 JOTOBOPOM IIPO OPEHIY, a HE caM OPEHAOBaHWI akTWB. 3 iHOIOrO OOKy, omepaliiiHa opeHaa
BBQKAETHCS MTEPEBAXKHO HE3aBEPILICHUM KOHTPAKTOM, SIKUil 3000B’3y€e OpeHI0AaBIIs 3a0€31eYNTH BUKOPUCTAHHS aKTHBY
MPOTATOM MaiOyTHIX HepioAiB B OOMiH Ha KOMIICHCAIIiI0, TOAIOHY 10 TOHOpapy 3a mociyry. OpeHnoaaBels IpoJOBKYE
BitoOpaxaTn B OOJIKy caM OpEHIOBaHHW aKTHB, a He OylIb-IKy CyMy, IO IiJUIsirac OTPUMaHHIO B MalOyTHbOMY
BiZMOBiHO 10 moroBopy. OTxe, hiHaHCOBAa OpeHIA BBaXKaeThcs (HiHAHCOBHM IHCTPYMEHTOM, a OIepalliifHa opeHaa He
BBa)Xa€TbCs (DIHAHCOBHM IHCTPYMEHTOM (32 BHHATKOM OKPEMHX IUIATEXiB, sIKI MiAIATAIOTh OTPUMAHHIO Ta CIUIATi Ha
MOTOYHUN MOMEHT).

MarepianbHi aKTHBU (3amacH, OCHOBHI 3aco0HM), aKTHBH 3 TPaBOM Ha IX BHKOPHCTaHHS Ta HeMaTepiajbHI aKTHBU
(maTeHTH Ta TOBapHi 3HaKM) He € GiHAHCOBUMU akTHBaMHU. KOHTPOIb Ha/l TAKUMH MaTepialbHUMH aKTHBAMH, aKTUBAMH 3
MPaBOM Ha iX BUKOPUCTaHHS Ta HEMaTepialbHUIMH aKTHBAaMHU CTBOPIOE MOXKIIMBICTh F'€HEPYBATH HAIXO/UKEHHS TPOLIOBUX
KOWTIB a00 iHIIMX (iHAHCOBHX AaKTHBIB, ajle HE CTBOPIOE TEMEPIilIHBOTO IpaBa Ha OTPHMAHHS TPOLIOBUX KOIITIB a0
IHIIUX (PIHAHCOBUX aKTHBIB.

Taki akTHBH, SIK CIUIAU€Hi aBaHCOM BHUTpATH, MallOyTHHOIO SKOHOMIYHOIO BHTOJIOI0 BiJl SKUX € OTPUMaHHs TOBapiB abo
MOCIYT, a HE MPaBO Ha OTPUMAHHS TPOIIOBHX KOIITIB YW iHIIOTO (piHAHCOBOTO aKTHBY, HE € (PIHAHCOBMMH AKTHBAMHU.
Tak camo, cTarTi, 30KpeMa BIACTPOYCHHI MOXiA Ta OIMBIIICTH TapaHTIHHUX 3000B’s13aHb, HE € (HIHAHCOBUMH
3000B’sI3aHHSIMH, OCKIJIbKM BHOYTTS MOB’S3aHHX 3 HAMH €KOHOMIYHHX BHUTIJ € HAJIaHHSM TOBapiB Ta IOCIYT, a HE
KOHTPAaKTHUM 3000B’sI3aHHSIM CIUIATUTH I'POLIOBI KOLITH a00 iHIINH (iHAHCOBHI aKTHB.

3000B’s13aHHS UM aKTHBH, SIKi HE € KOHTPAKTHUMH (HAIPHKIAM, MOJATKH Ha MPHOYTKH, SKi € HACIIIKOM 3aKOHOJABIHX
BHMOT, YCTQHOBJICHHX YPSIOBUMHU OpraHami), He € (iHaHCOBUMH 3000B’s13aHHIMHU a00 (iHaHcOBUMHU akTHBamMu. OOk
nomaTkiB Ha MpHOyTOK po3rspaetbes B MCBO 12. Tak camo, KOHCTpYKTHBHI 3000B’s13anHHs, Bu3HadeHi B8 MCBO 37
“Babeszneuenns, yMo6Hi30608 A3aHHA Ma YMOGHI akmugu’’, HE BUHHKAIOTh YHACJiJOK KOHTPAKTiB i He € (iHAHCOBUMHU
3000B’ I3aHHSIMH.

IHCTpYyMeHTU BnacHoro Kanitany

K313 TIlpuknazamy iHCTPYMEHTIB BIIaCHOTO KamiTaly € 3BH4YaiiHi akuii ©Oe3 mpaBa JOCTPOKOBOIO IOTAIICHHsS, IEBHI

IHCTPYMEHTH 3 TPaBOM JOCTPOKOBOTO TorameHHs (nuB. maparpadgu 16A i 16b), aeski iHCTpyMEeHTH, sKi

%V oMy KepiBHHUIITBI CyMH BU3HAYEHO B “BamoTHUX omunusx” (BO).
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MCBO 32

CTBOPIOIOTHh U CyO’€KTa TOCHOIApIOBAaHHS 3000B’S3aHHSA HANAaTH IHIIH CTOPOHI HPOIOPLIHHY YacTKy
YHCTHX aKTHBIB Cy0’€KTa rOCMoJapiOBaHHS TUTBKU MpH JiKkBimamii (auB. maparpadu 16B Ta 16I), neBHi Tunu
npuBiTeioBaHux akuiit (1uB. maparpadu K325 ta K326), a Takox BapaHTu a0 MpoJaHi ONMLIOHU “KOM”, SIKi T03BOJIAIOTH
yTpUMyBadeBi NepeamaTuT abo npuadaty GikcoBaHy KibKICTh 3BMYalHHX akIii O0e3 mpaBa JOCTPOKOBOTO MOTAIICHHS
B Cy0’€KTa TOCHOZApIOBaHHI-eMiTeHTa 3a (DIKCOBaHy CyMy TpOIIOBHX KOINTIB YM IHIINHA ()iHAHCOBHH aKTUB

30008B’s13aHHA Cy0’€KTa TOCIOAAPIOBaHHS BUITyCTHTH Y1 IPUAOATH (iKCOBaHY KUIBKICTh BIACHHUX IHCTPYMEHTIB KalliTay
B OOMiH Ha IPOIIOBI KOIITH YH iHIINMI (IHAHCOBHI aKTHB € IHCTPYMEHTOM BJIACHOTO KaIiTany cy0’eKkTa rocroaapioBaHHs;
(3a BHHATKOM BHUNAIKIiB, BU3HaueHHX y maparpadi 22A). Ilpore, AKIO TaKUH KOHTPAKT MIiCTUTH 3000B’SI3aHHS
cy0’ekTa TOCMONApPIOBAHHS CIUIATHTH TPOIIOBI KOWITH YHM IHIINKA (iHAHCOBHII aKkTHB (32 BHHSATKOM KOHTPAKTiB,
kiIack(ikoBaHMX K BIACHHI Kamitan BianosingHo 1o naparpagis 16A 1 165 abo naparpagis 16B i 16I°), Bono Takox
NPUBOAUTE 10 BUHUKHEHHS 3000B’s13aHHS y PO3MIpi TENepilIHB0i BapTOCTi cyMH norameHHs (quB. naparpad K327 a)).
EMiTeHT 3BHYaliHMX akIii 0e3 IpaBa JOCTPOKOBOTO IIOramieHHs Oepe 3000B’s3aHHS, KOJNM BiH OQIIifHO IUTaHye
3MICHUTH BHIUIATH 1 CTa€ IOPUAMYHO 3000B’sA3aHMM 3poOuTH 1e Ans akmioHepiB. Lle moxe BimOyBaTucs micis
OTOJIOIICHHS JHBIACHIIB a00 KOMH Cy0’€KT TOCIONapIOBAaHHS JIKBIAY€eThCs 1 OyIb-sIKi aKTUBH, IO 3aJHIIAIOTHCS MiCIA

BUKOHaAHHS 3060B’H33HL, CTarOTh TAKUMH, 10 Hi[[J'ISIFaIOTL BHILJIATI aKHiOHepaM.

K314 Ilpunbanuii onmion “kon” abo iHmMUWN MOAIOHUN KOHTPAKT, NpuAOaHUil cy0’€KTOM rocloJaprloBaHHs, SKHH HaJae MpaBo

K314A

K314b

K314B

K314r

K314r

BUKYNIUTH (PIKCOBaHY KiJbKICTh BJIACHUX IHCTPYMEHTIB KamliTaly B OOMIH Ha HaJaHHA (PIKCOBaHOI CyMH TPOLIOBHX
KOINTiB 4M iHIIOTO ()iHAHCOBOrO aKTHBY, He € (DiHAHCOBHM aKTHBOM Cy0’€KTa rocCIojaproBaHHsi (32 BUHATKOM
BUNAJKIB, BU3HaueHUX y maparpadi 22A). HartomicTs Oyap-sfka KOMIIEHCALS, CIUIAYEHA 33 TAaKWH KOHTPAKT,

BHPaXOBYETHCS 3 BIACHOTO KaliTaly.

Knac iHcTpymeHTiB, cy6opaAMHOBaHUM WOJO0 BCiX iHWKMX KnaciB (naparpacm
16A(6) i 16B(6))

OpHi€ro 3 03HAK, 3a3HaueHNX y naparpadax 16A i 16B e Te, 1m0 iHCTPYMEHT HAJICKHUTh JI0 KIIACy IHCTPYMEHTIB,
CyOOpAMHOBAHMX IOJI0 BCIiX 1HIIUX KI1aCiB.

IIpu BU3HAUSHHI IPUHATISKHOCTI IHCTPYMEHTA JI0 CyOOpIMHOBAHOTO KIAaCy Cy0’€KT TOCHOAapIOBAHHS 3/1iHCHIOE
OIIIHKY BHMOT 32 I[MM IHCTPYMEHTOM IIpH JIKBiZalii Tak, HiIOW BiH Mae HaMip 3IIHCHUTH JIKBiJallif0O HA JaTy
knacugikanii nporo iHCTpyMeHTa. B pasi 3MiH y BignoBigHUX 00CTaBHHAX Cy0’€KT rOCIOAAPIOBAHHS TOBUHEH
31ificHUTH nepeolinky 1iei knacudikarnii. Hanpukian, akmo cy®’€KT rocnofapioBaHHs BUITycKae abo Morariae
iHmMi QinaHCOBUII IHCTPYMEHT, L€ MOXE BIUIMHYTH Ha NPHUHAJIEKHICTh IEBHOTO IHCTPyMEHTa JI0 KJacy,
CcyOOpAMHOBAHOTO MO0 BCIX HIIMX KIIACIB.

IncTpymeHT, sikuii 3abesnedye/mMae INepeBaKHE IPaBO IPU JIKBifalil Cy0’€KTa TIOCHOJApIOBAaHHSA, HE €
IHCTpyMEHTOM IO HaJa€ MpaBO Ha MPONOPIIHHY YacTKy YHCTHX AaKTHBIB Cy0’€KTa TOCIONApIOBAHHS.
Hampukian, iHCTpYMEHT Mae TepeBaXHe NpaBo IIPH JIKBijamii SKIIO BiH Hajae yTpUMyBady MpaBo Ha
(hikcoBaHi AMBIICH/IM TP JIIKBIAIlT HA TOJJATOK JI0 YACTKU YUCTHX aKTHUBIB CY0 €KTA TOCIIOAAPIOBAHHS, TOJI SIK
IHIII THCTPYMEHTH Yy CyOOpIHHOBAaHOMY KJIaci 3 MpPABOM Ha MPOTMOPIIHHY YaCTKy YHCTHX aKTHUBIB Cy0’€KTa
rOCIIOJapIOBaHHA He 3a0€3IeUyI0Th TAKOr0 5K CaMOro IIpaBa MpH JiKBigawii.

SIxmio cy6’€eKT TOCHOMApIOBAHHS Mae JIMIIE OJWH KJac (hiHAHCOBHX IHCTPYMEHTIB, IIeif KJac CIif po3rIsgaTH
TakK, Haye BiH € CyOOpAMHOBAHNM LIO/O0 BCiX 1HIINX KJIACIB.

3aranbHuM o6¢cAr oviKkyBaHUX rpoLoOBMX MNOTOKIB, BiAHECEHUX A0 NeBHOro
iHCTPYMEHTY NPOTArom CTPoKy roro aii (naparpac 16A(r))

3aranbHuUl 00CT OYIKYBaHUX T'POILIOBUX MTOTOKIB, BITHECEHUX JIO IEBHOTO IHCTPYMEHTY MPOTATOM CTPOKY HOTO
Iil MOBHHEH MepeBaXHO OaszyBaTHCS Ha NMPUOYTKY 4M 30UTKY, 3MiHI y BU3HAHHMX YHCTHX aKTHBax abo y
CIpaBe/JIMBIl BapTOCTI BU3HAHKMX 1 HEBU3HAHUX YMUCTHUX AKTHBIB Cy0’€KTa rOCHOJApIOBAHHS MPOTATOM CTPOKY
Iii Takoro iHcTpyMeHTa. OLiHKy IpuOYyTKy a00 30MTKy i 3MiHM Y BU3HAHUX YHUCTUX aKTHBAX CJiA 3IiHCHIOBATH
3rigHo BUMor Bignosigaux MC®3.

Onepaldii, 3aincHOBaHi yTpuMyBa4veM iHCTPYMEHTY, SIKUM HE € BNaCHUKOM
cy6’ekTa rocnogaproBaHHsA (naparpacu 16A i 16B)
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MCBO 32

K314]1 YTpumyBau (piHAHCOBOTO IHCTPYMEHTY 3 TPABOM JOCTPOKOBOTO MOTAIICHHsS a00 IHCTPYMEHTA, SIKMW CTBOPIOE

JUll cy0’eKTa TOCIOJAaplOBaHHS 3000B’s3aHHS HAJaTH IHIIINA CTOPOHI NpPONOPLIHHY 4YacTKy CBOIX YHCTHX
aKTHUBIB TUIBKHU TIPH JIIKBiJalii, MoXe 31iHCHIOBATH oreparnii 3 UM Cy0’€KTOM rocnojiaproBaHHs B OyIb-sKiit
pomi OKpiM BilacHMKa. Hampuxian, yTpuMyBad IHCTPYMEHTY Moxe OYyTH IIpalliBHUKOM CcyO0’ekTa
rocnojaproBanHs. [Ipu Bu3HadeHHI HEOOXiAHOCTI KIacudikyBaTU LeH IHCTPYMEHT sIK BIACHUH KariTan (3riJHo
naparpadgy 16A abo 16B) mo yBaru ciig OpaTd TiNBKH TPOIIOBI MOTOKH 1 BU3HAYEHI KOHTPAKTOM YMOBH
IHCTPYMEHTY, Ki CTOCYIOThCSI HOTO yTPHMYyBaua SIK BIaCHUKA Cy0’€KTa TOCIOIapPIOBAHHS.

K314E  TlpukiazoMm MOXe CITyKUTH (KOMaHIWTHE) TOBAPUCTBO 3 OOMEKEHOIO BiAIOBIIANBHICTIO, SIKE MA€ MapTHEPIB 3
IIOBHOIO 1 3 OOMEXEHOI0 BiqIOBifaNbHICTIO. JlesKi MapTHEPH 3 MIOBHOIO BiANOBINAJBHICTIO MOXYTh HaJaBaTH
IBOMY CYO0’€KTOBI TOCIIO/apIOBaHHS TapaHTil 1 OTpUMYBaTH 3a Il NEBHY BHMHAropoiay. B Takiii curyamii
rapaHTis 1 TOB'3aHHI 3 HEO TPOIIOBI IMOTOKH IOB’SA3aHI 3 YTpPUMyBayaMH IHCTPYMEHTY B IXHiil pouti
MOPYYHTEIIB, @ HE B POJII BJIACHHUKIB Cy0’€KTa TOCIOapioBaHHs. TaKMM YMHOM BHACIIIOK 1€l TapaHTii i
MOB’SI3aHUX 3 HEK TPOIIOBHX MOTOKIB TMAapTHEPH 3 TMOBHOK BIAMOBIJAIBHICTIO HE PO3MNIAIATHUMYTBCS SIK
cyOOp/AMHOBaHI mapTHepaM 3 OOMEKEHOI BIINOBIIAIBHICTIO 1 HE OpaTUMyThCS O yBarW MNpPH OLIHII
IZICHTHYHOCTI KOHTPAKTHUX YMOB, BCTAHOBJICHUX JIJISl iIHCTPYMEHTIB MapTHEPIB 3 0OMEKEHOIO Bi/IMOBIAaIbHICTIO
1 JU1d mapTHEpIB 3 IOBHOIO BiANOBIJaIbHICTIO.

K314€ Ille ogHuM mpuKIaa MOXKE CIYKUTH yroJia Impo po3nojin npuOyTkiB abo 30UTKIB, 3a KOO MPUOYTKU Y 30MTKU
PO3MOAUISIOTECS MK yTpHUMyBayaM{ IHCTPYMEHTY Ha OCHOBI HaJiaHHX IMociayr abo BUpoOJeHOi mpoyKimii
MPOTSTOM TOTOYHOTO Ta MHHYJIOTO poKiB. Taki yromu € omepamisMd 3 yTpUMyBauaMH iHCTPYMEHTIB SIKI HE
BUCTYIAIOTh B POJIi BIACHHUKIB 1 1X HE CJIiJ OpaTH 10 yBaru IMpH OILIHIN 03HAK, HaABEACHUX B maparpadi 16A abo
y naparpadi 16B. Opnak, yroau mpo posnoain npuOyTKiB abo 30UTKIB, 3a SIKUMU PO3MOJLI MpUOyTKy abo
30UTKY MiX yTpUMyBadaMH IHCTPYMEHTY 0a3yeThCsl Ha HOMiHaNbHIM CyMi IXHIX IHCTPyMEHTIB BiIHOCHO iHIIUX
IHCTPYMEHTIB B 1IbOMY Kiaci, BifjoOpaxae omepauii 3 yTpUMyBadaMH IHCTPYMEHTY IO BHCTYIAIOTh Yy pOJi
BJIACHUKIB 1 TX cJ1it OpaT 10 yBaru mpu OmiHIl O3HaK, HaBeJIeHUX B maparpadi 16A ado y naparpadi 16B..

K314XK T'pomioBi MOTOKM Ta BH3HAYCHI KOHTPAKTOM YMOBH OIEpaiiii MiX YTpUMyBadaMu IHCTpYMEHTY (SIKHH He
BUCTyIIa€ B pOJII BIIACHWKA) Ta Cy0’€KTOM TOCIOJApIOBAHHA-EMITEHTOM MAalTh OyTH TOAIOHHUMH [0
€KBIBaJICHTHUX oOmepalill, siki MOXyTb 3HiHCHIOBAaTUCS MiX 0C000I0, SKa HE € yTpUMyBaueM iHCTPYyMEHTY, i
Cy0’€KTOM TOCHOAAPIOBAHHA-EMITEHTOM.

BiacyTHicTb iHWoOro ¢piHaHCOBOro iHCTPYMEeHTY abo KOHTPaKTY i3 3arafibHUM
06CcArom rpowoBMX NOTOKIB, AKMA 3HAYHOK Mipoto dpikcye abo obmexye
3anvLKOBMA NPUOYTOK yTpMMyBa4a iHCTpyMmeHTy (naparpacm 166 i 16IN)

K3143 YmoBoro Jjuis kiacudikamii y sKOCTi BJIaCHOro KamiTaay (iHAHCOBOrO IHCTPYMEHTy, SKUil iHakIe/B iHIIOMY
BUNIAJIKy BIITOBiAae Kputepisim B maparpadi 16A abo y maparpadi 16B € Te, mo neBHuil cy6’ekT
TOCHOJIAPIOBaHHS HE Mae iHMMX (DIHAHCOBHMX IHCTPYMEHTIB a00 KOHTPAKTIB, SIKI MAlOTh a) CYKYIHI TPOIIOBI
MOTOKH [0 0a3yIOThCs NMEPEBAKHO HA NMPUOYTKY 4M 30MTKY, 3MiHY Y BU3HAHUX YHUCTHUX aKTHBaX abo0 3MiHY Y
CIpaBe/JIMBIi BApTOCTI BU3HAHWX YM HEBU3HAHUX YHCTHX aKTHUBIB I[LOTO CY0’€KTA TOCIIOAAPIOBaHHS 1 0) BILIMB,
IO CYTTEBO 0OMexye abo Gikcye 3anuimkoBuii npubyTok. HaBeneni aani iHCTpyMeHTH B pa3i X BUKOPUCTaHHS
Ha 3BUYaifHAX KOMEPIIIHUX YMOBaxX B OMEPAIlisiX 3 HEMOB I3aHMMH CTOPOHAMH HABPSIT YU TIEPEIIKOHKATUMY Th
Kki1acudikanii iHCTpyMEHTIB, sKi B IHIIOMY BHIAJKy BiOIOBINAIOTH KpuTepisM y maparpadi 16A abo y
naparpadi 16B, sik BracHui kamita:

a) IHCTPYMEHTH 3 CyKYIIHUMH TPOIIOBUMH MOTOKAMH IO ITEPEBAKHO 0a3yIOTHCS Ha TIEBHUX aKTHBaX cy0’ekTa

TOCIOAapIOBAHHS.

0) IHCTPYMEHTH 3 CyKyIIHUMH TPOIIOBUMHU NMOTOKAMH 1110 0a3yIOTHCS Ha BiICOTKY NPUOYTKY.

B) KOHTPAKTH JUIl BUHHATOPOI OKPEMHUX IIPAIliBHUKIB 32 HaJlaHi Cy0’ €KTOBI TOCIIOJAPIOBaHHS IIOCTYTH.

r) KOHTPAKTH, AKi IependavyaloTh BHIUIATY HE3HAYHOTO BiJCOTKA HPHOYTKY 3a HalaHI MOCTYTH YU
TOBapH.
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MoxiaHi piHaHCOBI iIHCTPYMEHTHN

K315 dinaHCOBi IHCTPYMEHTH OXOILUIIOIOTH OCHOBHI IHCTPYMEHTH (HANpPHKIAM, 1e0iTOPCHKY, KPETUTOPCHKY 3a00proBaHICTh Ta

IHCTPYMEHTH BIACHOTO KamiTamy) i moxigHi (iHaHCOBi iHCTpyMeHTH (Hanpukiaan, QiHaHcoBi omuionu, ¢’rouepcHi i
(dopBapaHi KOHTPAKTH, BiJICOTKOBI Ta BaioTHI cBomu). [ToxigHi (iHAaHCOBI IHCTPYMEHTH BiAMOBIAAIOTH BH3HAUYCHHIO
(hiHaHCOBOTO IHCTPYMEHTA, a OTXKe, Ha HUX MOMINPIOEThCA st boro CTaHmapTy.

K316 IloximHi ¢iHaHCOBI IHCTPYMEHTH CTBOPIOIOTH IIpaBa Ta 3000B’s3aHHSA, AKi BEAYThb A0 MEpeAadi OJHOTO YM KIIBKOX

K317

K318

(iHAHCOBHMX PHU3HKIB, BIACTUBHX OCHOBHOMY (DiHAHCOBOMY IHCTPYMEHTY, MiDX CTOPOHAMH KOHTPAaKTy Ipo Lei
iHcTpyMeHT. Ha gac BCTymy KOHTpakTy B CHITy, HOXiaHI (iHaHCOBI iHCTpYMEHTH HaJalOTh OIHIH CTOPOHI KOHTpaKTHE
npaBo OOMiHIOBaTH (hiHAHCOBI aKTHUBH 4M (hiHAHCOBI 3000B’SI3aHHS 3 IHINOIO CTOPOHOIO 32 YMOB, SIKi € MOTEHIIHHO
CIIPHUATINBAMH, a00 KOHTpPaKTHE 3000B’s3aHHS OOMIHIOBAaTH (hiHAHCOBI aKTHBH 4YM (piHAHCOBI 3000B’sI3aHHS 3 IHIIOIO
CTOPOHOK0 3a yMOB, IO € TOTEHMi{HO HecmpusTauBuMH. OIHAK, AK NPaBHIO®, BOHM HE MPHBOIATH [0 IEpeiadi
OCHOBHOTO (piHAHCOBOTO IHCTPYMEHTa Ha 4ac BCTYIy KOHTPAKTy B CHIYy, i Taka mepeqada HeOOOB’SI3KOBO Mae MiCIle

Ticys 3aKiHYeHHs /i KOHTpakTy. J{esiki IHCTpyMEHTH BTUIIOIOTh y co0i IIpaBo Ta 3000B’s13aHHS 31CHIOBATH OOMIH.

OCKiTBKH YMOBH OOMiHY BU3HAYaIOTHCS HAa Yac BCTYIY B CHJIY KOHTPAKTy IPO MOXiTHUI iHCTPYMEHT, TO 31 3MIHOIO IIiH
Ha (DiHAHCOBHX PHHKAX LI YMOBU MOXKYTb CTaTH 200 COPUATINBUMH, A00 HECTIPHATINBUMH.

OmnumioH “myt” abo “xon” Ha oOMiH (iHAaHCOBHX aKTHBIB 4H (piHAHCOBHX 3000B’s3aHb (TOOTO (PiHAHCOBI IHCTPYMEHTH,
KpiM BJACHHUX IHCTPYMEHTIB KaIliTally cy0’€KTa TOCIIOJapiOBaHHS) HAJa€ yTPUMYBaueBi IPaBO OTPUMYBATH MaiOyTHI
€KOHOMIYHI BWTOJHM, TOB’S3aHiI 31 3MiHAMH CIOpaBeIIMBOi BapTocTi (PIHAHCOBOTO IHCTPYMEHTAa, AKHH € B OCHOBI
KOHTpakTy. HaBmaku, mpojaBels OMI[ioHy Oepe Ha ceOe 3000B’s3aHHS BIIMOBUTHCS BiJl MOTCHIIWHMX MaWOyTHiX
€KOHOMIYHHX BHT1]l 00 OHECTH MOTEHIIHHI BTPaTH €KOHOMIUHHX BUT1]l, [TOB’3aHKX 31 3MiHAMH CIIPaBEUIUBOI BAPTOCT1
(hiHaHCOBOTO IHCTPYMEHTA, KU € B OCHOBI KOHTpakTy. KOHTpakTHe mpaBo yTpuMyBaua Ta 3000B’s3aHHS IPOJABIL
BIJIMOBIIalOTh BHU3HAUCHHIO (DIHAHCOBOTO aKTHUBY Ta (hiHAHCOBOTO 3000B’s3aHHs, BiAmoBimHO. DiHaHCOBUM
IHCTPYMEHTOM, SIKH{ JISKUTH B OCHOBI ONIIOHHOTO KOHTPAKTY, MOXe OyTH Oyab-sSKuil ()iHAHCOBUH aKTHB, BKIIOYAIOUU
aKmii iHIMX Cy0’€KTiB rOCIIONApIOBAaHHS Ta IHCTPYMEHTH, SKi IPHHOCITH BiICOTKOBHH 10Xin. OMIiOH MOXe BHMarati
BiJl IPOJIABIISI BUIIYCKY OOproBOTO iHCTpYMEHTa, a HE mepeaadi (iHaHCOBOTO aKTHBY, alle iHCTPYMEHT, SIKHU € B OCHOB1
OMI[IOHHOTO KOHTPAaKTy, OyJe (hiHAaHCOBUM aKTHBOM yTpHMyBaua, SKIIO ONIioOH Oyne BukoHaHO. [IpaBo yTpumyBaua
OMIIOHY OOMiHIOBAaTH (DIHAHCOBHI aKTHB 3a MOTEHIIHHO CIPHUATIMBUX YMOB Ta 3000B’sS3aHHS MPOJABIs OOMIHIOBATH
(iHaHCOBMI aKTHB 3a MOTEHLIITHO HECNPUSTIMBHUX YMOB € BiIMIHHHMH Bil OCHOBHOTO (DiHAHCOBOTO aKTHBY, SKHUit
mignsrae oOMiHy Ha MOMEHT 3[ifiCHEeHHs OmmioHy. Ha Xapakrep mpaBa yTpuMyBada Ta 3000B’sS3aHHS TPOJAaBLS HE
BIUTHBA€E HMOBIPHICTH TOTO, LII0 OMIIIOH Oyie 3iHCHEHO.

llle ogHWUM TMPHKIAIOM TOXiTHOTO (HiHAHCOBOTO IHCTPYMEHTA € (POPBAPAHUI KOHTPAKT, KU Mae OyTH 3MiHCHEHUM
yepe3 LIiCTh MICsMLIB, IPOTATOM SIKMX OJHa CTOpoHa (TIOKyIelb) obinse BigiaTu rpomosi komtu cymoro 1000000 BO B
oOMiH Ha pgepkaBHiI oOmiramii 3 (iKCOBaHOIO CTaBKOIO HOMiHambHOIO BapTicTio 1000000 BO, a iHma cropoHa
(mpopnaseris) o0iIie mepenaTu AepkaBHi oobmiramii 3 GpikcoBaHOIO CTaBKOIO HOMiHanIbHOO BapTicTio 1000000 BO B 00MiH
Ha rpomoBi komTn cymoro 1000000 BO. ITIpotsroM miectd MicsiiB oOMIBI CTOPOHM MalOTh KOHTPAKTHE IIPaBO Ta
KOHTpaKTHE 3000B’si3aHHS Ha OOMiH ()iHAHCOBHX IHCTPYMEHTIB. SIKIIO pMHKOBA IiHAa JepXKaBHUX oOmiramiii 3poctae
Bume 1000000 BO, ymoBH OyayTh CIPUATIMBAMHM JUISl HOKYIIIS 1 HECIPUSTIMBIMH JUIS ITPOJABLS; SKIIO PUHKOBA IliHA
nanae Hwkde 1000000 BO, pesymbrar Oyne npoTmiekHuM. [lokymnens Mae i KOHTpakTHE mpaBo ((iHAHCOBHI aKTHB),
noziOHe 10 IpaBa 3a yTPUMYBaHUM OIIIIOHOM “KoJi”, i KOHTpaKkTHe 30008’ 13aHHs ((iHaHCOBE 3000B’s13aHHs), MOiOHE 10
3000B’s13aHHS 32 TIPOJAHUM OTIIIOHOM “TIyT’; IPOJaBelb Mae KOHTPaKTHE MpaBo ((hiHAHCOBUH aKTHB), MOMIOHE /IO TIpaBa
3a YTPUMYBaHHM OII[IOHOM “IyT”, Ta KOHTPAaKTHE 3000B’s13aHHsI (piHaHCOBE 30008’ s13aHHS), TOXIOHE 10 30008’ I3aHHS 32
MPOJaHUM OIIIOHOM “Koi’”. SIK 1 B pa3i OMIIOHIB, I[i KOHTPAKTHI MpaBa Ta KOHTPAKTHI 3000B’s3aHHS SABJIAIOTH COOOIO
¢inaHcOBiI akTHBM 1 (iHAHCOBI 3000B’si3aHHS, SIKI € BIIOKPEMJICHUMH Ta BiJIMIHHUMH BiZI OCHOBHOT'O ()iHAHCOBOTO
iHCTpyMeHTa (oOuiramii i rpomIoBi KOMmTH, SIKi MIIAraroTh 00MiHy). OGHIBI CTOPOHHM, KOTPi YKIa#aroTh (HopBapIHUit
KOHTPAKT, MaloTh 3000B’s13aHHSI, sike Tpeba BUKOHATH B Y3TO/KCHHH Yac, TO/i sIK BUKOHAHHSI 32 OMI[IOHHUM KOHTPaKTOM
BiZIOyBA€THCS, TUIBKH SKIIO Ta KOJH YTPUMYBa4 OIIIOHY BUPIMIYE 3IHCHATH HOTO.

4 1le CHpaBeUTMBO I OUTBILIOCTI, ajie He Ui BCiX (hiHAHCOBUX IHCTPYMEHTIB, HANPHUKIIAJ, Y ACSKUX BAIIOTHO-BIICOTKOBUX CBOIAX
OCHOBHY CyMy OOMIHIOIOTb IIiJ] 4aC BCTYITy KOHTPAaKTy B CHIy (Ta HOBTOPHO OOMIHIOIOTH IIPH MOTAIICHH]).
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K319

Bararo iHmMX THUMIB NOXiTHUX IHCTPYMEHTIB YTUTIOIOTH NpaBo abo 3000B’sA3aHHA 3IOiHICHUTH MaiOyTHIH OOMiH,
BKJIIOYAIOYH BiJICOTKOBI Ta BAIIOTHI CBOIIM, BiJICOTKOBI KOHTPAKTH 3 BEPXHBOIO MEXEI0, MiHIMAJIBHOIO Ta MAKCHMAIILHOIO
CTaBKOIO, 3000B’S3aHHA IIOJ0 HAJAHHSA IMO3MKH, NMPOTPaMU BUIYCKY LIHHHX MamnepiB Ta akpeOUTUBH. KOHTpakT Ha
BIZICOTKOBHH CBOIl MOXKHA PO3IIISATH SIK BapiaHT ()OpBapAHOTO KOHTPAKTY, 3@ SIKUM CTOPOHH YKJIAJaloTh YrOXy IIpo
3MiMICHEHHS HU3KH MaiOyTHIX OOMIiHIB CyM TIpOLIOBMX KOIUTIB, NMPUYOMY OJHA CyMa pPO3PAaXOBYETbCA 3TiAHO 3
IUIaBAlOYOI0 BIJICOTKOBOIO CTaBKOIO, a Jpyra — IUIIXOM IIOCHWJIaHHS Ha (iKCOBaHy BifCOTKOBY cTaBKy. @’rouepcHi
KOHTPaKTH € IHIOIMM BapiaHTOM (OpBapIHUX KOHTPAKTIB, BiAPI3HAIOUNCH MNEPEBAKHO THUM, IO Ii KOHTPAKTH
CTaHAAPTHU30BAaHI Ta MAlOTh BUIBHUI 00ir Ha OipiKi.

KoHTpakTn Ha npoaax 4um npmabaHHA HediHaHcOBMX cTaTten (naparpadu 8-10)

K320 KoHTpakTi Ha KyMiBIIO 4M Mpogaxk He()iHAHCOBHX cTaTeil He BiANOBINAOTh BU3HAYEHHIO (DiHAHCOBOTO IHCTPYMEHTa,
OCKIIbKM KOHTPAaKTHE IPaBO OJHi€] CTOPOHH OTpUMyBaTu He(iHaHCOBUII akTHB abo MOCIyry Ta BiOBigHE
3000B’s13aHHS 1HITOT CTOPOHH HE CTBOPIOIOTH TETIEPIIIHBOTO TIpaBa abo 3000B’s3aHHS OyIb-sIKOI 31 CTOPIH OTPUMYyBaTH,
HaJgaBaTH 4M oOMiHIOBaTH (iHaHCOBMI akTWB. Hampukian, KOHTpakTH, sIKi IependadaroTh PO3paxyHOK TUIBKH IIpH
OTpHMaHHI YM HaJlaHHI HeiHaHCOBOI CTATTi (HaNPHKIAL, OMMioH, ¢’fouepcHi abo GopBapIHi KOHTPAKTH Ha cpibIIo0), HE €
(hinaHCOBUMH 1HCTpyMeHTaMH. barato TOBapHMX KOHTpPAakKTiB — caMme Takoro Thmy. Jleski 3 HHX CTaHZapTH30BaHI 3a
(hopMOI0 1 MarOTh BUTBHUIA OOIT Ha OPraHi30BaHUX PHHKAX MaibKe Tak camo, K AesKi NOXigHi (iHaHCOBI iHCTPYMEHTH.
Hanpuxnan, toBapauii ¢’roduepcHUI KOHTPAKT MOXHA JIETKO HNPUIOATH Ta MPOJATH 3a TPOIIOBI KOIITH, OCKUIBKH BiH
3apeecTpOBaHMI JUIsl TOPTiBii Ha OipXki i MOXKe OaraTo pasiB MEPEeXOIUTH 3 PyK B pykH. [IpoTe cTOpoHH, sIKi KyIyIOTh Ta
NPOJAIOTh KOHTPAKT, (haKTHYHO TOPTYIOTH TOBApOM, SIKHH € OCHOBOIO KOHTpakTy. CIpOMOHICTBH mIponaBaTH abo
KyIlyBaTd TOBapHHUH KOHTPAKT 3a TPOIIOBI KOIITH, JIETKICTh, 3 SIKOK 1X MOXXHa KyIMHUTH a00 MpPOJAaTH, Ta MOXIHBICTH
JIOMOBIISITHCS TIPO PO3PaXyHKH B TPOIIOBHX KOIITaX 3a 3000B’s3aHHS OTpUMyBatu abo MOCTayaTd TOBAp HE 3MIHIOIOTH
OCHOBHHI1 XapakTep KOHTPAKTy Tak, 100 yTBOpuBCs (hiHaHCOBHH iHCTpyMeHT. OnHaK, Ha JAesKi KOHTPAKTH Ha MPOJaK
YH IpoJax HehiHAHCOBHX CTaTeH, 3a SIKKMH MO)KHA PO3PaxOBYBATUCS Ha HETTO-OCHOBI a00 IUIIXOM 0OMiHY (hiHaAHCOBHX
IHCTpyMeHTIB, a00 Ha KOHTPAKTH, Y SKHX He(iHaHCOBa CTAaTTS JEIKO KOHBEPTYETHCS B TPOLIOBI KOIITH, HOIIUPIOETHCS

cdepa 3actocyBaHHs pOoro CTaHAAPTY, SKIIO BOHU € (JiHAHCOBUMH iHCTpyYMEHTaMH (IuB. maparpagd 8).

K321 Okpim Ttoro, mo Bumarae MC®3 15 “/oxio 6i0 dozoeopis 3 kiienmamu”, KOHTPAKT, SKUU Tiependadae OTpUMaHHsA abo
nepenavy MaTepiaibHUX aKTHBIB, HE CTBOPIOE (hiHAHCOBOTO aKTHBY OJIHIET CTOPOHHM Ta (hiHAHCOBOTO 3000B’A3aHHS 1HIIIOT,
SIKIIO TUTBKY BiJIIOBiIHY IJIaTy He OyAe BiACTPOYEHO Ha Yac MICI AaTH, KOJW MaTepiaibHi akTHBH mepenaroTecs. Came
1€ BiIOyBa€THCsI P NPUIOaHHI 200 MPOJIaXKy TOBapiB 3a TOPTOBUM KPEUTOM.

K322 [lesxi KOHTpaKTH € iHAEKCOBaHNMH IIOJIO LiHK TOBApYy, ajie He MOB’sA3aHi 3 PO3paxyHKaMH HIIIXOM (i3UIHOTO OTPUMAHHS
abo mepenaui ToBapy. BoHn nependadaroTs po3paxyHKH OUISIXOM CIUIATH TPOIIOBHX KOWITIB, SIKi BU3HAYAIOTHCS 3T1ITHO 3
(hopMyraMu B KOHTPaKTi, a He CIUIaTH (ikcoBaHWX cyM. Hampukian, ocHOBHa cyma oOuirarii Moxke OyTH po3paxoBaHa
NUISIXOM 3aCTOCYBaHHS PHHKOBOI IIHM Ha Ha(Ty, sKa MPEBAJIOE MPH MOTalIeHHI o0miramii, 10 (ikCOBaHOI KiIBKOCTI
Hadti. OCHOBHA CyMa iHAEKCYETBhCS 3TiTHO 3 L[IHOI Ha TOBAp, ajie CIUIAYy€ThCs TUTBKHM IPOIIOBUMH KoIITaMu. Takuid

KOHTPAKT SIBIIsI€ c00010 (DiHAHCOBUH IHCTPYMEHT.

K323 BwusHaueHHs1 (iHAaHCOBOrO iHCTPYMEHTa OXOIUTIOE TAKOXK KOHTPAKT, PE3yJbTaTOM SIKOTO € BHHHKHEHHS He(hiHaHCOBOTO
akTHBY abo0 3000B’s13aHHS JOJATKOBO 10 (hiHAHCOBOTO aKTHBY abo 3000B’s3aHHs. Taki (iHAHCOBI IHCTPYMEHTH 4YacTo
HAJIAI0Th OHIH CTOPOHI MPaBO OMNIIOHY Ha 0OMiH ()iHAHCOBOTO aKTHBY Ha He(iHaHCOBUI akThB. Hampukian, obmiraris,
IH/IEKCOBaHa IOJO I[IHM Ha HapTy, MOXE HAJaTH yTPHUMYBAadeBi IMPAaBO OTPUMYBATH IOTIK (HiKCOBAaHHX MEPIOAMIHUX
BIJICOTKOBHX IUIATEXIB Ta ()iKCOBaHY CyMy I'DOIIOBHX KOIUTIB Ha JaTy MOTAIICHHS 3 ONI[IOHOM 0OMiHY OCHOBHOI CyMH Ha
¢ikcoBaHy Kinmbkicth HapTH. BaxkaHHs 3xiiicHIOBaTH Takuil OMLIOH OyAe 3MIHIOBATHCS 4ac BiJ Yacy 3aJe)XHO Bif
CIpaBeIMBOi BapTOCTi HaTH BiAMOBIAHO A0 KoedilieHTa 0OMiHY I'pOIIOBHX KOWITIB Ha HaQTy (IiHAa OOMIHY), KU
MaroTh obmiramii. Hamipu yrpuMyBada oOmiramii momo 3AiHCHEHHs OTNIIOHY HE BIUIMBAIOTH HAa CYTHICTH CKJIaJOBUX
aktuBiB. (DiHaHCOBWI aKTWB yTpuMyBada Ta (piHaHCOBe 3000B’S3aHHS E€MiTEHTa POOJNATH OOJNIramito (iHAHCOBUM
THCTPYMEHTOM — HE3aJIe)KHO BiJl IHIIHX TUITIB aKTHBIB Ta 3000B’A3aHb, SIKi TAKOX CTBOPIOIOTHCS.

K324 [Bunyuenwuii]

IHonanus
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3060B’sA3aHHA Ta BnacHumM kanitan (naparpacwm 15-27)

BiacyTHicTb KOHTPaKTHOro 3060B’AA3aHHSA Ha4aTy rPOLLOBI KOWTKU YU iHWKKA ¢piHaHCOBUMN
akTtuB (naparpadcwm 17-20)

K325 IlpuBineiioBani akiii MOXyTb BUILyCKaTUCS 3 PI3HUMH NpaBaMu. [Ipu BH3HaUeHHI TOTO, YW € NpHBIIEHOBaHA aKIlisg

K326

(inancoBuM 3000B’s13aHHIM 200 IHCTPYMEHTOM BIIACHOTO KaIliTaly, eMITEHT OI[HIOE KOHKPETHI MpaBa, sKi JOJAI0ThCS
IO akmii 3 MEeTOI0 BHM3HA4YEeHHS, UM Ma€ BOHA OCHOBHY XapaKTepHCTHKy (iHaHCOBOro 3000B’s3aHHs. Hampukian,
HpHUBiIeHiOBaHa aKIis, sKa Iepeadavac MoTralleHHsT Ha KOHKPETHY JaTy a0o 3a BHOOpPOM yTpHUMyBayda, MIiCTUTh (iHaHCOBE
3000B’s13aHHS, OCKUIBKM EMITEHT Mae 3000B’s3aHHS HajaTH (iHAHCOBI aKkTHBM yTpHMyBaueBi akumii. I[loTeHmiiiHa
HECIIPOMOXHICTh eMiTeHTa (abo yepe3 Opak KOWITiB, a00 uyepe3 MpaBoBi OOMEXEHHS YM HEIOCTATHI HMPUOYTKH UK
pe3epBU) BUKOHATH 3000B’s3aHHS OO IOTAICHHS MPHUBIIEHOBAaHOI aKiii, KOJM BiH 3000B’s3aHUI 3poOUTH e 3a
KOHTPAaKTOM, HE 3BUIbHSE HOro Bix 3000B’a3aHH:. [IpaBo emiTeHTa BUKYNUTH aKuii 3a TPOIIOBI KOIITH HE BiANOBiAaEe
BU3HAYEHHIO (DiHAHCOBOTO 3000B’s13aHHS, OCKUIBKM BiH HE Ma€ IIOTOYHOIO 3000B’sI3aHH TIepeaBaTH (iHAHCOBI aKTHBU
aKmioHepaMm. Y IIbOMy BHITQJIKy BUKYI aKILiil 3J[IHCHIOETHCS BHHATKOBO Ha PO3CyA eMirteHTa. [IpoTe 3000B’s13aHHS MOXKe
BUHUKHYTH, KOJIM E€MITEHT aKLili BHKOPHCTOBYE CBOE IIPaBO, SK HPaBWIO, ODII[IHHO IOBIJOMILIIOYHM aKIiOHEPIB IPO
HaMip BUKYIUTH aKIIil.

Konu mpusineiioBani akuii He MiAIATalOTh BHKYITy, BiJIOBiTHA Kilacu(ikalis BH3HAYAETHCS IHIIMMH IpaBaMH, SKi
MOXYTh IofaBaTucs 10 akmii. Kmacudikamis rpyHTyeTbcs Ha OWIHII CYTHOCTI KOHTPAKTHHX yroJl Ta BU3HAYCHHI
(hinaHCOBOTO 3000B’SI3aHHA Ta IHCTPYMEHTA BJIACHOTO KamiTaixy. Komu BUMIaTH yTpuMyBauaM NPUBUICHOBAaHMX aKIii

(KyMyJISTHBHUX UM HEKyMYJIITHBHUX ) 31HCHIOETHCS Ha PO3CY] EMITEHTA, TO aKIii € IHCTPYMEHTaMH BIACHOTO KaIiTamy.

Ha xmacudikanito mpuBineiioBaHOi akiii SK iHCTpyMEHTa BJIACHOTO KamiTady abo sk ¢iHaHCOBOrO 3000B’sS3aHHA HE

BILTHBAE, HAIPUKIIAL;
a)  MUHYJUI JOCBiJ 3JifCHCHHS BUILIAT;
6)  Hamip 3pOOUTH BHUILIATH B Maii0yTHHOMY;

B) MOJKJIMBUI HETaTUBHUI BIUIMB HA ILiHY 3BUYAHHMX aKIiil €MITEeHTa, SIKIIO BUIUIATH HE 3MIHCHIOIOTHCS (BHACTIIOK
oOMeKeHb IOMO BUIUIATH JWBINCHIIB 3a 3BHYAHHUMH AaKIisIMH, SKIOI0 HE CIUIAYYIOTBCS IUBINCHON 3a
MIPUBIICHOBAaHUMH aKLisMH);

T)  CyMa pe3epBiB eMiTEHTa;
I)  OUIKyBaHHS €MiTEHTa IIOJIO MPHOYTKY Y 30WUTKY 3a Mepiof,
abo

I)  CHPOMOJKHICTh UM HECIIPOMOJKHICTh €MITEHTA BIUIMBATH Ha CyMy MPUOYTKY 4d 30UTKY 32 MEpPioJI.

Po3paxyHOK BfnacHMMM iHCTPYMEeHTaMu Kanitany cy6’ekra rocnogaproBaHHsA (naparpacpm
21-24)

K327

HactynHi mpukiagy MOSCHIOIOTH, SIK CIif Kiacu(ikyBaTH pi3HI THIM KOHTPAKTiB HAa BJIACHI IHCTPYMEHTH KaIliTaly
cy0’eKTa rocroIapioBaHHs:

a) KOHTPAKT, KUl Cy0’€KT rocroJjaproBaHHs MOraliaTUMe IUIIXOM OTPUMAHHS YW HaJaHHSA (iKCOBaHO! KITBKOCTI
floro BiacHMX akuiii 6e3 MallOyTHHOT KOMIeHcalil, a00 HIIIXOM 00MiHY (iKCOBaHOT CyMH I'DOIIOBHX KOIITIB YH
iHmoro (iHAHCOBOrO aKTHBY, € IHCTPYMEHTOM BIIACHOTO KamiTandy (3a BHHATKOM BHIIQJIKiB, BU3HAYCHHX Y
naparpadi 22A). Bianosigno, Gyas-1Ka KOMIIEHCALlisA, OTPHMaHa 49U CIUIAY€HA 100 TAKOTO KOHTPAKTY, IPSIMO
JonaeTbes abo MPSIMO BUPAXOBYETHCS 3 BIACHOTO Kamitany. IIpuKiagoM [bOro MoXe OyTH BHITYIICHHH OMIIOH Ha
akwii, KW HaJgae KOHTPAreHTOBI MpaBO MpHUAOAaTH (HIKCOBaHY KINBKICTh akiiid cy0’e€KTa TOCIOAaprOBaHHS 3a
¢ikcoBaHy cymy rpouoBux KomTiB. [IpoTe, SIKIIIO KOHTPaKT BHMarae Bi cy0’€KTa rocroJaproBaHHs MpPUAOATH
(BUKyNUTH) HOTo BJIACHI aKuii 3a rpOIIOBI KOIITH YK iHIIMI (iHAHCOBUH aKkTHUB Ha (ikcoBaHy AaTy 4u Aaty, Ky
MO’KHa BHM3HAYHMTH, CY0’€KT rOCHOAApIOBaHH] TaKOX BH3HA€ (iHaHCOBe 3000B’sS3aHHS y PO3Mipi TemepiurHboi
BAPTOCTI CyMH BHUKyIy (32 BHHSATKOM THX IHCTPYMEHTIB, SIKi MAarOTh BCI O3HAKH 1 BIAMOBINAIOTH BCIM
yMoOBaM BinnoBigHoO no naparpagiB 16A ta 16b abo maparpadis 16B Ta 16I. Hanpuknan, 30608’ si3aHHs
cy0’ekTa ToCroAapioBaHHS 3a ()OPBApPJHUM KOHTPAKTOM BHUKYNUTH (DiKCOBaHY KUIBKICTh BJIACHHUX aKIiH 3a
(ikcoBaHy CyMy I'POIIOBHX KOIITIB;
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0) 3000B’A3aHHS cy0’€KkTa TOCHOJApIOBaHHSA NPUAOATH CBOI BJIACHI AKIi 3a TPOIIOBI KOIITH IPHUBOIUTH IO
(iHaHCOBOTO 3000B’A3aHHS y PO3Mipi TEMEpilIHBOi BApTOCTI CyMH BHUKYIY, HAaBITh SKIIO KUIBKICTH aKIli, SKYy
Cy0’€KT TOCIOIApIOBAaHHS Mae€ IMOBTOPHO KYIHTH, He € (ikcoBaHOIO a00 SKIIO 3000B’SI3aHHS 3alEKUTH BiX
3iliCHEHHSs IpaBa KOHTpAreHTa Ha BUKYI (32 BUHATKOM BUIIaJKIB, BU3HaYEHUX y naparpadax 16A ta 16b
abo y maparpadax 16B Ta 16I"). IlpuknagoM yMOBHOrO 3000B’SI3aHHS € BHITYIICHUH OIIIIOH, AKUM BUMArae,
mo6 cy0’eKT rocoaploBaHHs BUKYIIMB CBOI BJIACHI aKI(il 3a IPOIIOBI KOILITH, TUIBKH SIKIIO KOHTPAreHT 31iHCHUTH

OIII[iOH;

B)  KOHTpaKT, KUl MOTalIaTUMEThCS TPOLIOBUMH KOIITAMH YH iHIINM (DiHAHCOBHM aKTHUBOM, € (iHAHCOBUM aKTHBOM
200 (iHaHCOBHM 3000B’SI3aHHSM, HaBiTh SIKIIO CyMa I'POLIOBHX KOIUTIB UM iHIIWI (iHAHCOBUI aKTHB, SIKi OyIyTh
oTpuMaHi abo HaJaHi, IPyHTY€eTbCA Ha 3MiHAX PHHKOBOI LIHM BJIACHOTO KaIiTaldy Cy0’ €KTa rOCHOAApIOBaHHS (3a
BHHSTKOM BUTAJIKiB, BU3HAUCHNX y maparpagax 16A ta 165 abo y maparpadax 16B ta 16I"). Onun i3

MPUKJIAIiB TAKOTO KOHTPAKTY — OMILIIOH Ha aKii, 3a KK pO3paxoBYIOTHCS TPOILIOBUMH KOIITAMH Ha HETTO-OCHOBI;

T) KOHTPAKT, SIKMH IOTalIaTUMETHCS 3MIHHOIO KUTBbKICTIO BIACHHX aKIii cy0’€KTa rOCIOAapIOBaHHS, BAapTICTh SKHX
JopiBHIOE (iKCOBaHIH CyMi UM CyMi, IO IPYHTY€ETHCSI Ha 3MiHAX I'OJIOBHOI 3MiHHOI (HalpHKIaj, TOBapHIH LiHi), €
(iHAaHCOBUM aKTHBOM a0o0 (hiHAHCOBUM 3000B’si3aHHAM. Hampukiaa, mpoaaHuid OMIIOH HA MPHUIOAHHS 30JI0Ta,
SIKMH y pa3i 3IifCHEHHS MOraniaTHMEThCs Ha HETTO-OCHOBI BIIACHUMH IHCTPYMEHTaMH Cy0’€KTa TOCIOAapIOBaHHS
OUIIXOM HaJaHHSA Cy0 €KTOM TOCIIOapIOBaHHS TaKOi KUTBKOCTI IIMX I1HCTPYMEHTIB, sIKa IOPIBHIOE BapTOCTI
OMIIOHHOTO KOHTPaKTy. Takuii KOHTPakT € (piHAaHCOBHM aKTHBOM a00 (iHAHCOBUM 3000B’SI3aHHSAM, HABITH SKIIO
roJOBHA 3MiHHA € IIIHOK BJACHHUX aKIlii Cy0’€KTa TOCIOJApIOBaHHS, a HE 30J0Ta. AHAJOTIYHO, MOTAIICHHS
KOHTPAKTy 3/iHCHIOBATUMETECS y (piKCOBaHil KUTBKOCTI BJIaCHUX aKWil Ccy0’e€KTa rocroJaploBaHHs, aje [pasa, 1o
JIOJAIOTHCS IO LUX aKIii, BapiloBaTUMYTHCS Tak, IO BAapTICTh MOTAIICHHS JOpiBHIOBaTHME (iKCOBaHIA cCyMmi uu

cyMi, sika 6a3yeThcsl Ha 3MiHaX TOJOBHOI 3MiHHOI, € piHAHCOBMM akTHBOM a00 (iHAaHCOBUM 3000B’I3aHHSM.

MoTeHUinHi ymoBM noraweHHA (naparpacd 25)

K328

Taparpad 25 Bu3Hauae, MO SKIO YacTMHA IOTEHHIHHWX yMOB MOTAIeHHS, sSKa MOXKe NOTpeOyBaTH IOTalleHHS
TPOILIOBUMH KOIITAMH Y4 iHIIMM (DIHAHCOBUM aKTHBOM (200 iHIIUM CIIOCOOOM, SIKMiA MPHUBEIE O TOTO, IO iIHCTPYMEHT
craHe (iHaHCOBMM 3000B’s3aHHSM) € HEpeabHOI, TO yMOBAa MOTAICHHS HE BIUIMBAc Ha Kiacudikaniio (piHaHCOBOrO
iHcTpyMeHTa. OTXe, KOHTPAKT, KU BUMArae MoraleHHs TPOIIOBIMHU KOIITaMHU a00 3MiHHOIO KUNBKICTIO BIIACHUX aKIlii
cy0’€eKTa TOCIOAApIOBaHHs TiTBKW TPH BiIOYyTTI MOMii, SKa € BUHATKOBO PiIKICHOIO, HE 30BCIM 3BHYAIHOIO Ta TyXKe
MaJIOWMOBIPHOIO, € THCTPYMEHTOM BJIACHOTO KaIliTaly. AHAJOT1YHO, MoTrameHHs (iKCOBaHOIO KiNBKICTIO BIACHHUX aKIIii
cy0’€eKTa TOCMOAaPIOBaHH MOXKe OYTH 3a00pOHEHE KOHTPAKTOM 33 OOCTaBHH, SIKi MepeOyBaroTh 32 MEKaMH KOHTPOITIO
cy0’eKkTa TOCHOAApIOBaHHSI, aje SKII0 MOXJIMBICTH HAacCTaHHS IIMX OOCTaBUH € HEpeaJbHOI0, TOAI Kiacudikarlis sk

IHCTPYMEHTa BJIACHOTO KaIliTaly € JOPEYHOIO.

Mipxin y koHconinoBaHin ¢hiHaHCOBIN 3BITHOCTI

K329 VY xoHcomigoBaHiil (iHaHCOBiH 3BITHOCTI Cy0’€KT TrOCIOJApPIOBAHHS MoJae iH(GOpPMAII0 MPO HEKOHTPOIHOBAHI YACTKH

yuacTi, TOOTO YacTKH iHIIMX CTOPiH y BJIACHOMY KamiTaji Ta MpuOyTKY CBOIX JOYIpHIX MiJNPHEMCTB, BIANOBIAHO N0
MCBO 1 ta MC®3 10. Ilix yac knacudikauii ¢inancoBoro iHcTpyMeHTa (abo HOro KOMIIOHEHTa) Y KOHCOJiIOBaHiit
(hiHaHCOBIM 3BITHOCTI CY0’€KT TOCIOJApIOBaHHS pO3IJSIIAE BCI CTPOKM Ta YMOBH, Y3TOJDKEHI WICHAMH TPYIH Ta
yTpPUMyBayaMH iHCTPYMEHTA, BH3HAYAIOUH, YH M€ Ipyla B IiJIOMy 3000B’s3aHHS HAaJaTH TPOLIOBI KOIITH YM IHIIWIT
(hiHaHCOBHI aKTHB CTOCOBHO IHCTpyMEHTa 200 MOTAaCHTH HOTO TAKUM CIIOCOOOM, KU MPUBOIUTH A0 Kiacudikamii Horo
siK 3000B’s13aHHs. SIKIIIO OYipHE MiANPUEMCTBO IPYIH BUITycKae piHAHCOBUI IHCTPYMEHT, a MATEPUHCHKE i IPUEMCTBO
4K {HIHMI cy0’€KT TOCHOAAPIOBAHHS TPYNH Y3rOJKy€e IOJATKOBI YMOBH 0€3MOCEPEAHbO 3 YTPUMyBayaMH iHCTpyMEHTa
(HampuKJIad, rapaHTiio), TO Tpyla MOXXe HEe MaTh MHpaBa pillleHHs LI00 BHIUIAT YM MOTauleHHsA. Xoua J0YipHE
MiAMPUEMCTBO MOKE BIIMOBITHUM YWHOM KIACH(IKyBaTH 1HCTPYMEHT 0e3 ypaxyBaHHS LUX JOJAaTKOBUX YMOB Y CBOIH
OKpeMiil (piHaHCOBiil 3BITHOCTI, BIUIMB 1HIIMX YTOJ MK WICHAMH TPYITH Ta yTPUMyBadaMH IHCTPYMEHTA PO3TILIIAETHCS,
1106 3a0e3neYnTH BiIoOpaKeHHsI B KOHCOJIi10BaHii (iHAHCOBIH 3BITHOCTI KOHTPAKTIB Ta ONepaliil, yKiIaJeHHX IPYIo B
uiomy. Tiero Miporo, SIKOI0 icHye Take 3000B’s3aHHsI a00 yMOBa IIOTalleHHs, iIHCTpyMeHT (a00 HOro KOMIIOHEHT, /0

SIKOTO BiTHOCHTHCS 3000B’A3aHH:) KIacH(]iKyeThes K PpiHaHCOBE 3000B’s13aHHs B KOHCOJIIOBaHii (hiHAHCOBIH 3BITHOCTI.

SIKI TUOW  (DIHAHCOBHMX I1HCTPYMEHTIB, III TB Tb JUIS KTa TOCIIOJI BaHHS KOHTPAKTH
K329A esKi 1HaHCO 1HC €HT1 0 CTBOPIOIO cy0’eKTa TOCIOJaprOBal OHTpAKTHE

3000B’s13aHHS, KIaCU(IKYIOThCS K IHCTPYMEHTH BJIACHOTO KarliTaly BianoBigHo a0 naparpadiB 16A i 166 abo

naparpadis 16B i 16I". Knacudikauis BianopigHo 1o nux naparpadiB € BUKIIOYEHHSIM 3 MPUHLUIIB, SKi iHaKIIe

3aCTOCOBYIOTbCSL 10 Kiacudikauii iHCTpyMeHTy y upoMy Crangapri. llell BHHATOK He IOLIMPIOETbCA Ha
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kiacu(ikalio HEKOHTPOIBOBAHUX YaCTOK Y KOHCOJIOBaHii (hiHaHCOBI# 3BITHOCTI. TakuM YHHOM, IHCTPYMEHTH,
kiacu(ikoBaHi SK IHCTPYMEHTH BJIACHOTO KamiTaly BiAMOBiIHO a0 maparpadiB 16A ta 165 abo maparpadis 16B
Ta 16" B okpeMmiii uM B iHAUBiAyanbHiM (QiHAHCOBIM 3BITHOCTI 110 € HEKOHTPOJILOBAaHUMM 4YacTKaMu, Yy
KOHCOJiJ0BaHill (iHAHCOBIM 3BITHOCTI IpyNH KIacU(DiKyIOThCA SIK 30008’ I3aHHSL.

CknapgHi c¢piHaHcoBI iHCTpyMmeHTH (naparpacpm 28-32)

K330

K331

[Maparpad 28 HOMIMPIOETHCS JIUIIE HA EMITEHTIB HEMOXiJHUX CKIaAHMX (DiHAHCOBHX IHCTpyMeHTIB. Y maparpadi 28 e
HaeTbca Mpo CKIamHi (iHAHCOBI iHCTPYMEHTH 3 morisiay yTpumyBadiB. Y MC®3 9 posrmsmaerscs kiaacudikamis Ta
OLliHKA (hiHAHCOBUX aKTHBIB, AKi € CKJIAJHAMH (HiHAHCOBUMH IHCTPYMEHTAMH 3 ITOTIISLY YTPUMYBaya.

[Mowmupenowo (GopMor ckiagHOro (GiHAHCOBOTO IHCTpYMEeHTa € OOpProBUil iHCTPYMEHT i3 BOYJOBaHHUM OII[IOHOM Ha
KOHBEPTYBAHHS, HAlpUKIaJ, oOJiramis, Ky MO>KHAa KOHBEpTYBaTH y 3BHYaiHI akuii eMiTeHTa 1 sKa HE Ma€ HiSKUX
XapaKTepHCTHK IHIIMX BOYMOBaHMX IOXiTHMX iHCTpyMeHTiB. Ilaparpad 28 BuMarae Bif eMiTeHTa Takoro (iHaHCOBOTO
IHCTpyMeHTa IOJaBaTH y 3BiTi IO (IHAHCOBUI CTaH OKPEMO KOMIIOHEHT 3000B’S3aHHS Ta KOMIIOHEHT BJIACHOTO
Karitay B Takuil crocio:

a)  3000B’s3aHHS E€MITEHTA 3IiIICHIOBAaTH BUIUIATH 3a rpadikoM BiICOTKIB i OCHOBHOI CyMH sBIsie co0or0 (piHaHCOBE
3000B’s13aHHS, SKE ICHY€ TaK JIOBro, SK JOBFO HE KOHBEPTYEThCs IHCTpyMeHT. IIpy mepBicHOMY BHU3HaHHI
CIpaBe/IvBa BapTiCTh KOMIIOHEHTa 3000B’s3aHb € TENEepilIHBOI0 BAPTICTIO BH3HAYECHOTO KOHTPAKTOM ITOTOKY
MaiOyTHIX T'POLIOBHX IIOTOKIB, JUCKOHTOBAaHMX 3a CTAaBKOIO BIJICOTKA, IO 3aCTOCOBYETHhCS Ha PUHKY Ha Ieit
MOMEHT 10 IHCTPYMEHTIB, SIKi MAarOTh 3iCTaBHHH KPEOUTHUH CTaTyCc Ta 3a0e3Me4ylOThb B OCHOBHOMY TaKi cami
TPOIIOBI IOTOKH, 32 THX CAMHX YMOB, aje 0e3 OIII0Hy Ha KOHBEPTYBaHHS;

0) IHCTPYMEHT KamiTaly € BOy/OBaHUM OILIOHOM Ha KOHBEPTYBaHHs 3000B’sI3aHHs y BIACHUH KarmiTan emitenra. Lleit
OMIIOH Ma€ BapTICTh MpPH IMEPBICHOMY BH3HAHHI, HABITh SKIIO CIiBBiAHOLICHHS IiHU 3AIHCHEHHS OIIIOHY Ta
PHUHKOBOT I[IHU pOOUTH BUKOPHCTAHHS OIIIIOHY HEBUTHHIM.

K332 [Ilpu koHBepTYyBaHHI iIHCTPYMEHTA, IKUI1 MOYKHA KOHBEPTYBATH, KOJIM HACTAE CTPOK IOTANICHHS, Cy0’ €KT TOCIOJapIOBaHHS

K333

K334

MPUNIMHSE BU3HAHHSA KOMITOHEHTa 3000B’s3aHHS 1 BU3HA€E HOTO SIK BNAacHWU KariTai. [lepBicHHI KOMIOHEHT BIaCHOTO
KaliTaly 3aJMIIAETHCS BIACHUM KaIliTaloM (Xoda HOro MOKHa NMEPEHOCHTH 3 OJHOTO pSAKAa BIACHOTO KalliTay o

iHmoro). Hisskoro mpuOyTKy 4u 30MTKY BiJl KOHBEpTYBAaHHS IPH MOTAIICHHI HE BUHUKAE.

SIKIno Cy0’€KT TOCIOJapIOBaHHS IOTAlIA€ IHCTPYMEHT, KM MOXKHa KOHBEPTYBATH, ZI0 CTPOKY TMOTAIICHHS IUIIXOM
JIOCTPOKOBOTO IIOTAlIeHHs YW BHUKYIy, B SIKOMY IEpBICHI MiNBIM Bill KOHBEPTYBaHHS HE 3MIiHIOIOTHCS, TOII CyO’ €KT
TOCIIOJIAPIOBAHHS PO3IOJUISE CIUIaYeHy KOMIICHCAlilo i Oyab-sKi BHTpATH Ha ONepalil0 BUKYIy YM MOTAIlCHHS Ha
KOMIIOHEHTH 3000B’3aHHs Ta BJIACHOTO KalliTally IHCTpyMeHTa Ha Jary oneparii. MeToa, BUKOPUCTaHUI MPU pO3MOALT
CIUTaueHO1 KOMIIEHCAIlil Ta BUTPAT Ha OIEpAaIlif0 Ha OKpeMi KOMITOHEHTH, BIANIOBIA€ METOIY, SIKH BHKOPHUCTOBYBAIU
NP TEPBICHOMY PO3MOJiNIi OKPEMHX KOMIOHEHTIB HaIXOJKEHb, OTPUMAHUX CYO’€KTOM TOCIIONAPIOBAHHSA, KOIHU

BUITYCKaBCs IHCTPYMEHT, KU MO’KHA KOHBEPTYBATH, BiINOBIAHO 10 Maparpadis 28-32.

[Micns posmopiny kommeHcamii Oyab-skuii TpUOyTOK 4M 30UTOK, KU BHHUKAE BHACHIIOK LBOTO, PO3TILIIAETHCS

BIIMTOBITHO 10 OOJTIKOBUX MPUHIIUITIB, TPUHHATHHUX IS BiMOBITHOTO KOMIIOHEHTA, TaK:
a)  cyma npuOyTKy 4 30MTKY, TOB’s13aHa 3 KOMIIOHEHTOM 3000B’sI3aHHSI, BU3HAETHCS B IPHOYTKY YH 30UTKY;

0) cyMa KOMIICHcallii, OB’ 3aHa 3 KOMIIOHEHTOM BJIACHOTO KaIliTary, BU3HAETHCS Y BIACHOMY KalliTai.

K335 Cy0’ext rocmonmaproBaHHsS MOXKE 3MIiHIOBATH CTPOKH IHCTpYMEHTa, KM MOXKHa KOHBEpPTYBaTH, 1100 CTHUMYJIIOBAaTH

JIOCTPOKOBE KOHBEPTYBaHHS, HAIIPUKJIA[, IUISIXOM TIPOMIOHYBAHHS OiJIbII CIPHUATINBOrO Koe(illieHTa KOHBEpPTYBaHHs abo
CIUIaTH iHIIOI JOAATKOBOi KOMIIGHCAlil y BHIAAKYy KOHBEPTYBaHHsS JO BH3HA4eHOi nard. Pi3Huus (Ha naTy 3MiHH
CTPOKIB) MiXK CIIPaBEIMBOIO BAPTIiCTIO KOMIICHCALIIT, SIKY OTPUMY€E YTPUMYBAd Micis KOHBEPTYBaHHS iHCTPYMEHTA 3TiIHO
31 3MIHEHUMH CTPOKAMH, Ta CIPABEAJIMBOIO BapTICTIO KOMIICHCAIlii, Ky yTpUMyBad OTpHMaB OM 3TifHO 3 NMEPBICHUMU
CTPOKaMH, BU3HAETHCS SIK 30MTOK 3 BiJOOPaKEHHSIM Pe3yJIbTaTy NePEeOLiHKH SK MPUOYTKY 4n 30UTKY.

BnacHi BukKynneHi akuii (naparpadwu 33 ta 34)

K336 BracHi iHCTpyMeHTH KarmiTainy cy0’€KTa rocrofapioBaHHs He BU3HAIOTHCS K (D iHAHCOBHI aKTHB, HE3AJIIKHO BiJl IPUUUHU

ix Bukymy. ITaparpa¢ 33 Bumarae Bia cy6’eKTa rocnofaploBaHHs, KMl IIOBTOPHO KyIye CBOi BJIACHI IHCTPYMEHTH
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KamiTaly, BUPaxOBYBaTH TaKi IHCTPYMEHTH KaIiTaiy i3 BIacHOro kamitamy. Ilpore, SKmo cy0’€KT rocnoiaproBaHHS
yTpUMY€E CBif BIacHM KamiTajd 3a AOPYYEHHSAM IHIIMX oci0 (Hampukiaja, (iHaHCOBa yCTaHOBA, SIKa YTPUMY€E CBil
BIACHMI KamiTan 3a IOpYYEeHHSM KII€HTa), iCHYIOTh areHTCbKI CTOCYHKM 1 BHACIIJIOK IIbOTO TaKe BOJIOJIHHS HE
BKJIFOUAIOTHCSA Y 3BIT PO (PiHAHCOBHIA CTaH CyO0’€KTa FOCIOAAPIOBAHHS.

BincoTtkn, auBineHamn, 36MTkM Ta NnpnbyTKM (Nnaparpadcdu 35-41)

K337

HaBemenuii nmami mnpukiIaj MOSCHIOE 3acTOCyBaHHA mnaparpada 35 10 ckiaagHoro (iHAHCOBOTO IHCTPYMEHTA.
IIpumyckaetbes, Mo HEKYMYJIATHBHA NMpHBiIeioBaHa akiis Mae OyTH 000B’A3KOBO BUKYIUICHA 3a TPOLIOBI KOIUTH Yepes3
I’ATh POKIB, aje AWBIAGHAW MiUIATalOTh CIUIATI Ha PO3CyA Cy0’€KTa TOCHOAAPIOBAHHSA IO NaTh BUKYIy. Takuii
IHCTPYMEHT € CKJIAQJHUM (hiHAHCOBHM IHCTPYMEHTOM, IPHYOMY KOMIIOHEHT 3000B’S3aHHS € TENepilIHBOI0 BapTICTIO
CyMH BHKyIly. Butpatnm 3 amopTH3alii IUCKOHTY 3a MM KOMIIOHEHTOM BH3HAIOTBCS y TNPHOYTKY 49M 30MTKy Ta
KI1acu(iKyIOThCS SIK BUTPATH Ha BiICOTKHU. Bynb-siki cIutaueHi AMBiACHIM OB’ 13aHi 3 KOMIOHEHTOM BJIACHOTO KaIliTaiy i
TOMY BH3HAIOThCA SIK PO3MOAIN MpHOYTKy uu 30uTKy. IlomiOHMit migXin 3acTocoByBaBcs OW, SKOM BHKYI OyB He
000B’I3KOBUM, a 32 BHOOPOM yTpHMyBaya, a00 IKOM akmii 000B’sI3K0BO MOXKHA OyJI0 KOHBEPTYBaTH B 3MiHHY KUIBKICTh
3BHYAMHUX aKIiif, 004KCIIeHy TaK, 10 BOHA JAOPiBHIOE (PiKCOBaHi CyMi 4u CyMi, OCHOBaHi{ Ha 3MiHaX T'OJIOBHOI 3MiHHOL
(nampukian, TtoBapy). IlpoTe, sKIIO HecCIIaueHi AMBINCHIM IOMAIOTHCS HO CYMH BHKYITy, BeCh IHCTPYMEHT €
3000B’s13aHHSIM. Y TaKOMy BUIAJKy OyAb-sIKi AUBIICHIN KIACH(IKYIOThCS K BUTPATH Ha BiJCOTKU.

3ropTaHHA piHaHCOBOro akTMBy Ta piHaHcoBOro 306oB’si3aHHA (naparpacum 42—

50)

K338 [Buiryueno]

KpuTtepin Toro, wo cy6’eKkT rocnogapioBaHHA "Ha TenepillHin YyacMae PUaNIHO
3abe3ne4yeHe NpaBo Ha 3ropTaHHA BU3HaHMX cyM" (naparpad 42a))

K338A IlpaBo Ha 3ropTaHHs MOXe OyTH HasBHHM 3apa3 a00 BOHO MOKE 3aJISKATH BiJf MaHOYyTHBOI MOiT (HAIPUKIIAM, e TIPaBO

K338b

K338B

MOJXKEe 3MIHIOBAaTH CBiii craTyc abo OyTHW peani3oBaHMM JIMIIE TPH HACTaHHI JesKkoi MaiOyTHBOI MOfil, Takoi sK
HEBUKOHAHHs 3000B’513aHb, HEIIATOCIIPOMOKHICTh a00 OaHKPYTCTBO OJHOTO 3 KOHTpareHTiB). HaBiTh sKIIO mpaBo Ha
3rOopTaHHs HE 3aJISKUTh Bil MAHOyTHBOT MOJIT, BOHO MOXKe OYTH IOpUANYHO 3a0e3MeueHnM 3a 3BHYaiiHOro xoay GizHecy
a00 y BHMIAJKy HEBMKOHAHHS 3000B’s3aHb, 200 y BHIAAKy HEIUIATOCIIPOMOXKHOCTI 4K GaHKPYTCTBa OJHOro abo BCiX
KOHTPareHTiB.

11106 BixmoBinaTu KpuTepiro, BUKIaJeHOMY B maparpadi 42a), cy6’eKT rocrnojaproBaHHsl MOBHHEH Ha TEIEpillHiil Jac
MaTH IOPUANYHO 3a0e3NedeHe MpaBo Ha 3ropraHHs. Lle o3Hauae, 110 NpaBo Ha 3rOPTAHHS:

a)  TIOBHHHO 3aJIe)KaTH BiJ MailOyTHBROI MOJIT; Ta

0) mOBHHHO OyTH IOPUANYHO 3a0€3MEUEHNM 32 BCIX TAKMX OOCTaBHH:
1) 32 HOPMaJIBEHOTO X0y Oi3HECY;
i) y BUIaJIKy HEBUKOHAHHS 3000B’s3aHb; Ta
iil) y BUIa/IKy HEIJIATOCIIPOMOXHOCTI a00 OaHKpyTCTBa

cy0’€KTa rocroJaproBaHHs Ta BCiX KOHTPAreHTIB.

Xapakrep Ta MacimTabW mpaBa Ha 3rOPTaHHS, BKIIOYAar0YM OyIb-sKi YMOBH, TIOB’s3aHI 3 WOTO peaii3ali€ro, Ta Yd
JIMIIATHMETHCS. BOHO y BHIIAJKy HEBHKOHAHHS 3000B’s3aHb a00 HEIIATOCIPOMOXHOCTI Yi OaHKPYTCTBA, MOXKYTh OyTH
pI3HMMH y PI3HUX IOPUCAMKIIsSX. BiAmoBiaHO, HE MOXHA MPUHHSTH, 110 NMPAaBO HA 3rOPTaHHS aBTOMATHYHO iCHY€E MpH
MOpYIICHHI HOPMalbHOTO X0y Oi3Hecy. Hampukian, 3akoHM mpo OaHKPYTCTBO ab0 HEMIaTOCIIPOMOKHICTH TEBHOT
IOPUCAMKIIT MOXYTh 3a00poHATH ab0 OOMEeXyBaTH TIIpaBO Ha 3rOPTaHHA Yy BHUMAAKy OaHKPYTCTBa 4
HEIUIATOCIIPOMO’KHOCTI 38 ISSIKUX 00CTaBHH.
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K338 HeoOxinHO pO3IISHYTH 3aKOHHU, IO 3aCTOCOBYIOTHCS 10 BIHOCHH MDK KOHTpareHTaMH (HampHKIaA, KOHTPAaKTHi
MOJIOKEHHS, 3aKOHH, SKI PEryJIiolTh KOHTPAaKT, a00 3aKOHOJABCTBO MIOAO HEBUKOHAHHS 3000B’s3aHb,
HEIUIaTOCIIPOMOXKHOCTI a00 GaHKPYTCTBA, IIO 3aCTOCOBYIOTHCS 10 KOHTPAreHTIiB), a0M MEPEeCBIIUNTHCS, YU € IPaBoO HA
3rOpTaHHS IOPUINYHO 3a0e3IIeUeHNM 3a 3BUYaiHOTO X0y Oi3HeCy, y BUIaAKy HEBUKOHAHHS 3000B’S3aHb Ta Y BUIAAKY
HEIUIaTOCIIPOMOXKHOCT] UM OaHKpyTCTBa Cy0’€KTa roCIoJaproBaHHS Ta BCiX KOHTpareHTiB (K 3a3HaueHO B maparpadi
K33850)).

Kputepin TOro, wo cy6’eKT rocnopgaproBaHHA "Mae Hamip abo noracutm
3000B’A3aHHA Ha HETTO-OCHOBI, abo npoaaTM akTMB W OQHOYACHO NoracuTu
3060B’A3aHHA" (naparpac 426))

K338T 106 Bixnosinaru kpurepito B maparpadi 426), cy6 €KT rocrnofaproBaHHs IOBHHEH a0 MOracuTd 3000B’S3aHHS HA
HETTO-OCHOBI, a00 TMPOAATH aKTWUB ¥ OJHOYACHO IIOTACHTH 3000B’s3aHHS. X09a Cy0’€KT TOCHOAAPIOBAHHSI MOXE MaTh

IpaBo MOoracuTu 3000B’s13aHHS Ha HeTTO-OCHOBi, BiH, OJHaK, MOXX€ IpOJaTh aKTUB i OKpPEMO Moracutu 3000B’sI3aHHS.

K338]] SIkmio cy0’eKT rocnofaploBaHHS MOXKE IOTAacCUTH CYMH y TaKWi cIoci0, mo pe3yiabTaToM € (haKTHYHO EKBiBaJICHT
MOTAlIeHHS! Ha HETTO-OCHOBI, TO Cy0’€KT TOCIIONApIOBAaHHS BiANOBiZAaTHME KPHUTEPI0 IMOTANICHHS Ha HETTO-OCHOBI,
BUKIIaZiecHOMYy B maparpadi 426). Lle Oyae Toxi i mume TOxAi, KOJTH MEXaHI3M CYKYITHOTO IIOTAIlICHHS MaTHME PHCH,
3aBISKU SIKUM KPEIUTHHH PU3HMK Ta PHU3UK JIIKBIIHOCTI 3HHKAe abo CTa€ HE3HAUYHHM, Ta 3aBISKU SKUM JIe0iTOpchKa Ta
KpeAUTOpChKa 3a00proBaHicTh 0OPOOIIETHECS B OMHOMY IIPOIIEC] UM NUKII rmoranieHHs. Hanpukinax, MexaHi3M CyKyIHOTO
MOTAIlleHHs], SKUM Mae BCi BKa3aHi Jaji XapaKTepHCTHKH, BiIIOBiJaTHME KPUTEPIl0 IOTAIICHHS Ha HETTO-OCHOBI,

BUKJIaJIcHOMY B maparpadi 420):

a) iHaHCOBI aKTHBHU Ta (iHAHCOBI 3000B’s3aHHS, SKi MOXYTh OyTH 3rOpHYTi, HA/ICHJIAIOTBCSI B OJHE Miclie y Iporeci

00poOKH;

0) mIOHHO (hiHAHCOBI aKkTHBH Ta (iHAHCOBI 3000B’sA3aHHs HAMICIaHI I OOPOOKH, KOHTPAreHTH TOTOBI BHKOHATH

3000B’sI3aHHS 3 MOTAIIEHHS;

B) HEMa€ TOTCHIIIHOT MOXJIMBOCTI 3MiHM TPOIIOBHX IIOTOKIB, IO BHUHHUKAIOTh BHACTIIOK TAKHX AaKTUBIB Ta
3000B’s13aHb, IIOHHO BOHH HaIicNaHi A 0OpOOKH (32 BUHATKOM BHUIAIKy HEBUKOHAHHS OOPOOKH — IUB. ITyHKT T)

nami);

I)  aKTHBM Ta 3000B’s3aHHS, AKi 3a0e3MeueHi I[IHHUMH Iarnepamy, MOTallaTUMYThCsl 3 BHKOPHCTAHHSIM CHCTEMH
nepenavi IiHHUX manepiB abo moAiOHOT cucTeMH (HANpHKIaA, CUCTEMH "HaJaHHS HPOTH IUIaTexy'), Tak 10 y
BUTIAJIKy HEBHKOHAHHS TepeAadi I[iHHMX TarepiB oOpoOKa BIATOBIAHOTO IeOITOPCHKOTO ab0 KPEeOUTOPCHKOTO
3000B’s13aHHS, JUIS IKOTO TaKi LiHHI ManepH € 3a0e3MeueHHsIM, TaK0XK He BUKOHY€EThCs (a00 HaBIaKH);

r) Oymap-siKi omeparii, 10 He BUKOHYIOTBCS, K 3a3HAUYEHO B MYHKTI T'), OyIyTh HOBTOPHO BBOAWTHCS IJIsI OOPOOKH,
JIOKH BOHH He OyIIyTh MOTallleHi;

7) TOTaIIeHHS 3iHCHIOETHCS Yepe3 OJHY i Ty K IHCTHTYIIIO MOTaIIeHHs (HaPUKIIa ], OaHK ITOTalleHHs, IeHTPAIbHAI

OaHK 200 LICHTpaNbHUIT ACTO3UTapiil [[IHHKX MarnepiB); Ta

e) ICHye KpeIWTHHH MeXaHi3M OIHOTO IHs, SKHW HAaJa€ JOCTaTHI cyMH oBepapadry, mod MokHa Oyno 3miHCHUTH
00poOKy IIIaTeXiB Ha JaTy MOTAlIeHHS Ui KOXXHOTO 3 KOHTPareHTIB, Ta ICHYIOTh Bakeni, sKi 3a0e3medarsb

BUKOHAHHA YMOB Ta IPaBUJI TAKOTO KPEAUTHOTO MeXaHiSMy OJHOTO AHA, SAKIIO A0 HbOT'O 3BEPHYTHCA.

1106 3ropraTtn (iHaHCOBHUiT akTUB Ta (iHAHCOBE 3000B’sI3aHHS, Cy0’€KT rOCIOJAPIOBAaHHS MOBUHEH MaTH Ha MOTOYHHIN
MOMEHT IOpUINYHO 3a0e3neueHe npaBo 3ropTaT Bu3HaHi cymu. Cy0’e€KT rocromaproBaHHs MOXKE MaTH YMOBHE IIPaBO
3ropTaTé BU3HaHI CyMH (Take sk OCHOBHA yroJia po B3a€EMHY KOMIICHCALliI0 3000B’s13aHb 3 OJJHAKOBHUMH CTPOKamMK abo B
neskux (opmax Oopry 0e3 mpaBa perpecy), aje Taki mpaBa OyAyTh MaTd CHITy JIMIIE, ICIS TOTO, SK BiIOyIeThCS B
MaliOyTHROMY II€BHA IIOJis (SIK IPAaBUIIO, HEBUKOHAHHS 3000B’s13aHb KOHTpareHToM). OTKe, Taka yrojga He BiJIIOBiZa€e

yYMOBaM 3ropTaHHS.

K339 Crangapr He nepenbadae 0coOIMBOrO MifXOMy DO TaK 3BaHHUX “‘CHHTETHYHUX IHCTPYMEHTIB”, SIKi SIBIISIIOTH COOOIO IpyIH
OoKpeMux (piHAHCOBHX IHCTPYMEHTIB, IO IX KyIyIOTh Ta YTPUMYIOTh JUIS iMiTalii XapaKTEepUCTHK IHIIOTO iHCTPYMEHTA.
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Hanpuknan, moBroctpokoBuii OOproBuii iHCTPYMEHT 3 IUIABAIOUOI0 CTABKOIO Y TOETHAHHI 3 BiCOTKOBUM CBOIIOM,
MOB’S3aHMM 3 OTPHUMAaHHAIM “TIIaBalOUMX’ BHIUIAT Ta CIUIATOIO “(PiKCOBaHUX’ IIATEXIB, CHUHTE3YE IOBIOCTPOKOBHI
OoproBuii IHCTpyMEHT 3 IUIABalOUOI0 cTaBKoro. KokeH 3 okpeMuX (piHAHCOBUX IHCTPYMEHTIB, SIKI Pa3oM YTBOPIOIOTH
“CHHTeTHYHHH IHCTpyMEHT”, SIBIsS€ COOOI0 KOHTpAaKTHE NpaBo ab0o 3000B’A3aHHS 31 CBOIMHM BIIAaCHHUMH CTpPOKaMu i
YMOBaMH, i KOXK€H 3 HHX MOKHa IepenaBaTH abo moramiaté okpeMo. KokeH (iHAHCOBMI IHCTPYMEHT IOCTYIHHN
pH3HKaM, 10 MOXYTb BiIpPI3HSITHCS Bill TUX PU3MKIB, SKAM IOCTYIIHI iHIIN (iHAHCOBI iHCTpYMEHTH. BiqmoBiaHO, SKIIIO
onuH (iHAHCOBUHM I1HCTPYMEHT ‘“‘CHHTETHYHOTO iHCTPyMEHTa” € aKTHBOM, a IHIIMHA — 3000B’S3aHHSAM, BOHH HE
3TrOpTAarOTHCS 1 HE TOJAIOTHCA Y 3BIiTi PO (hiHAHCOBHIT CTaH Cy0’€KTa roCIOJaplOBaHHS Ha HETTO-OCHOBI, SIKIIO TUIBKH
BOHU HE Bi/INIOBIIAIOTh KPUTEPisIM 3TrOpTaHHA B raparpadi 42.

K340. [Bunyueno]
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