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MixxHapoaHuu cTaHgapT piHaHCOBOI 3BITHOCTI 3

O6’°eOHaHHs1 6i3Hecy

MeTa

Meta nporo MC®3 — miABHIIMTH AOPEUHICTB, JTOCTOBIPHICTH 1 3ICTaBHICTH iH(OpMALii, Ky CyO’€KT
TOCHOJapIOBaHHS MOJA€ y CBOeEMY (DiHAHCOBOMY 3BiTi PO 06 ‘€0HanHA OisHecy Ta Horo pe3ynbratu. Jlms
JocsarHeHHs 1poro 1eit MC®3 BCTaHOBIIOE IPHHIUIIN Ta BUMOTH CTOCOBHO TOTO, SIK TIOKYIICIb:

a) BH3HAE Ta OIIIHIOE y CBOIi (hiHAHCOBIH 3BITHOCTI idenmughikoéani TpUnOaHi aKTHBH, MPUHHSITI
3000B’s13aHHS Ta OYb-SIKY YaACMKY yuacmi, wo He 3abe3neyye KOHmpoio, B 00 exmi npuobanmsi,

0) BHU3HAE Ta OIIHIOE 2y0sin, MpuadaHuidl mpu o0’ emHaHHI Oi3HECy, ab0 MpHOYTOK Bin BUTiTHOI
MOKYIIKH; Ta

B) BU3Hayae, Ky iH(GOpMAIIO CIiJI PO3KPHBATH, 100 KOpUCTYBayi (hiHAHCOBOI 3BITHOCTI MOTIJIH
OLIIHUTH XapakTep i piHAHCOBHH pe3ynbTaT 00’ € JHAHHS Oi3HECY.

Cdrepa 3acTocyBaHHSA

2A

Ieit MC®3 3acTOCOBYETHCS 70 omeparlii abo iHIIOI MOJil, IO BiAMOBiAa€ BU3HAUCHHIO 00’ €IHAHHS
o6i3recy. Lleit MCD3 He 3acTOCOBYETHCS J0:

a) 00JIiKy yTBOpEHHSI CITUTBHOI MisSUTBHOCTI y (hiHAHCOBIH 3BITHOCTI CaMOi CIUTBHOT JisTTBHOCTI;

0) npua0aHHs aKTUBY YM TPYNH aKTHBIB, SIKi HE YTBOPIOIOTH OizHec. Y TakuMX BUIAJKax IOKYIelb
ineHTHOIKYye Ta BU3HAE NPUI0aH] 1HIUBIyanbHI iIeHTH(}IKOBaHI aKTHBU (BKIIIOYAIOYH Ti aKTHBH,
IO Bi/NOBIJAalOTh BU3HAYCHHIO Ta KPUTEPIsM BU3HAHHS Hemamepianivuux axmueie y MCBO 38
“Hemamepianvni akmueu”’) i IpuiAHATI 30008’ s13aHAAL. COOIBapTICTH TPYITH CINiJ PO3MOMIISATH Ha
IHAMBiMyabHI 1IeHTU(IKOBaHI aKTUBH Ta 3000B’s13aHHs HA OCHOBI iXHBOT BITHOCHOI cnpagednusoi
sapmocmi Ha naty npuadaHHsA. Taka orepallis 4 HOisl He IPU3BOAUTE 10 CTBOPEHHS I'Y/ABLIY;

B) 00’emHAHHS CY0’ €KTIB TOCIIOAAPIOBAaHHSA 4M Oi3HECIB MiJ CHUIEHUM KOHTpolieM (myHKTH B1-b4
HA/IAI0Th BIATIOBITHE KEPiBHUITBO 13 3aCTOCYBaHHS).

Bumorn 1mporo craHmapTy HE 3aCTOCOBYIOTBCS JIO NPUAOAHHS IHBECTHHIHHUM CyO €KTOM
rocrojapoBanus, sik BusHaueHo B MC®3 10 "Konconidosana inancosa 3eimmicms", 1HBECTHIIT Y
JOYipHE MIAMPHEMCTBO, SKY BHMAraeThCs OIIIHIOBATH 32 CIPABEJIMBOIO BAPTICTIO 3 BiOOpaKCHHSAM
pe3yJbTaTy NepeoliHKK y MpUOyTKy abo 30UTKY.

Bu3Ha4vyeHHA 06’egHaHHA Gi3Hecy

3

Cy0’eKkT rocmogapoBaHHSi BH3HAYA€, YH € omepauisa ado iHma mnogis o00’eaHaHHsAM Oi3Hecy,
3aCTOCOBYIOYM BH3HA4YeHHs, HaBeleHi B ubomy MC®3, sike BuUMarae, o0 npuadaHi akTuBM Ta
NpUITHATI 3000B’A3aHHS yYTBOpIOBaJM Oi3Hec. SIKmio nmpuadani akTUBH He € Oi3HecoM, cy0’€KT
rocnoJaplBaHHA, L0 3BiTye, 00/ikOBy€ omepaunilo a0o iHIIY MoAil0 fAIK NMPUAOGAHHS AKTUBY.
Hynktu BS - B12I' HajawTh KepiBHUMUTBO i3 BH3HAYeHHsI 00’ €¢1HaHHs Oi3Hecy Ta BU3HAYEHHS
Oi3Hecy.

MeTop npuabaHHsA

Cy0’ekT rocnoaaproBaHHsi 00JIIKOBY€ Ko:KHe 00’¢AHAHHSI Oi3Hecy i3 3acTOCYBaHHSIM MeTO1Yy
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npuaGAHHS.

3acTocyBaHHS METOAY NPUIOAHHS BUMATae:

a) BU3HAYCHHS MTOKYIILIS;

0) BU3HAYCHHS 0amu npuobamnHs,;

B) BH3HAHHS Ta OIHKY 1IeHTU(IKOBAaHUX MPUAOAHUX aKTHBIB, IPUHHATHX 3000B’13aHb Ta OYIb-
SIKOT YaCTKH y4acTi, o He 3a0e3nedyye KOHTPOII0, B 00’ €KTi MpuabaHHs; Ta

r) BU3HAHHS Ta OLIHKYU T'yJBUTY YM PUOYTKY Bijl BUTiAHOT HOKYTIKH.

Bu3Ha4yeHHA nokynusa

IIpn xoxHOMy o00’e¢qHaHHi Oi3Hecy o0aMH 3 00’€IHyBaHHX CY0’€KTIiB rocCHOJapIOBAHHSA
BH3HAYAETHCA SIK MOKYMeELb.

Kepiarureo 8 MC®3 10 3acTocoByeThCA IS BHU3HAYCHHS IOKYNIS — Cy0’€KTa TOCHOIApPIOBAHHS,
SIKHA OTPUMY€E KOHmMpPO.ib HaJl IHIIAM Cy0’ €KTOM TOCIOJapIOBaHHS, TOOTO 00’ €KTOM mpuaOaHHsA. SIKIIo
00’emHanHs Oi3Hecy BimOynocs, ane 3acTOCyBaHHS KepiBHHITBA, HaBemeHoro B MC®3 10 uwitko He
BKa3ye, KU 3 00’€HYyBaHHX CyO’€KTIB TOCIOJAPIOBAHHS € MOKYIIEM, PO3MIISNAIOTHCS YHHHUKU B
nynktax b14-b518 mix uac 3aiiiCHEHHS TaKOTO BU3HAYEHHSI.

BusHauyeHHs aaTv npuabaHHs

Hokyneus BU3HAYa€ AaTy NpUAOAaHHS, KA € JAATOI0, HA AKY BiH OTPUMY€E€ KOHTPOJIb 3a
00’exTOM NpUAdaHHS.

Jara, Ha SKy NOKyIelb OTPUMYE KOHTPOJb 3a 00’€KTOM NpUAOAHHS, €, SIK MPaBWIO, JaTO0, Ha SIKY
MOKYyIIel[b IOPUIMYHO Iepelac KOMIICHCALlilo, KYNye aKTHBU Ta IpuiiMae 3000B’si3aHHS 00’€KTa
npuadaHHs — narta 3akpuTTs. [Ipore mokymneup MoXKe OTpHMaTH KOHTPOJIb Ha JiaTy, L0 Nepeaye Aati
3aKpUTTs, ab0 X MiCNs OaTH 3akpurTs. Hanpukian, nata npuaOaHHA Nepeaye ati 3aKpUTTs, SKIIO
MHChMOBA yrojia nepeadavae, Mo MOKyIelb OTPEMYE KOHTPOJb HaJ 00’ €KTOM NMpUIOAHHS Ha ATy, [I0
nepenye nati 3akputTs. [lokymens po3risiaae Bei HamexHi (HakTé Ta 0OCTaBUHHM IiJ Yac imeHTH(IKaIii
JaTy IpUAOaHHS.

BusHaHHA Ta ouiHKa igeHTUdikoBaHUX npuadaHUX akTUBIB,
NPUUHATUX 3000B’AI3aHb Ta OyAb-AKOI YaCTKM Yy4acTi, WO He
3abe3neyye KOHTPON, B 06’€KTi npuabaHHA

MpWHUMN BU3HaHHA

CranoM Ha jaatry npuadaHHsA NOKyNelb BHU3HA€, OKpeMO Bix ryaBiny, ineHTudikoBaHi
npuadaHi aKTUBH, NPUHHATI 3000B’A3aHHA Ta OyIb-AKYy YacTKy ydacTi, 10 He 3a0e3neuye
KOHTPOJII0, B 00’ekTi nmpuadaHHsa. BuzHaHHA igeHTH(ikoBaHMX NpUAOAHMX AKTHBIB Ta
NPUAHATHX 3000B’A3aHb 31ilCHIOETHCS BIANOBIHO 10 YMOB, BU3HAYeHUX y myHkrax 11 i 12.

Ymo8u 8u3HaHHs

[[lo6 BimmoBimaTH KpHUTEpisiM BW3HAHHA SK CKJIAZOBOI 3aCTOCYBaHHSA METOAy HPHAOAHHSA,
iIeHTU(IKOBaHI MPHUIOAaHI AaKTHBU Ta NPUHHATI 3000B’sA3aHHS TOBWHHI BIAMOBIIaTH BHU3HAYCHHIO
aKTUBIB 1 3000B’s13aHb, HaBEJACHUX Yy “KouyenmyanvHili ochosi @inancosoi 3eimnocmi’, Ha IaTy
npuadanHs. Hampukian, BuTparth, mo iX IOKyIenb O4iKye, ajge HE 3000B’SI3aHUII NOHECTH B
MalOyTHROMY ISl 3[IACHEHHS! CBOTO TUIAHY 3aBEPIIUTH MisUTbHICTh 00’ €KTa MpuadaHHs abo 3BUIBHUTH
YM TEPEMICTUTH TpAIiBHUKIB 00’€KTa NMpuaOaHHsA, HE € 3000B’sI3aHHAMHU Ha Aary mnpuadanss. OTxe,
MOKYIIEI[b He BU3HAE 1[I BUTPATHU SIK YACTHHY 3aCTOCYBaHHS METOAy npuabanHs. HatoMicTh, MOKymelb
BH3HAE IIi BUTPATH Y CBOIH (piHAHCOBIN 3BITHOCTI Micis 00’ €THAHHS BiANOBITHO 10 iHmIMX MC®3.

Kpim Toro, mo0 BiInoOBimaTH KPUTEPisM BH3HAHHS SK CKIAJOBOI 3aCTOCYBaHHS METONY NPHUIOAHHS,
imeHTudikoBaHi MpuAOaHi aKTHBH Ta MPUHHATI 3000B’A3aHHSI MalOTh OYTH YaCTHHOIO IpPEAMETy OOMiHY
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MOKYII Ta 00’€kTa npundanHs (a00 HOro KOJMHUIIHIX 61dcHuKie) B omepalii o0’eqHaHHs Oi3HeCy, a He
pE3yNIbTaTOM OKpeMHX omeparliii. [Iokymens 3acTocoBye KEpiBHHIITBO, HaBeJeHe B MyHKTax S51-53, mob
BH3HAUYUTH, K IpUI0aHI aKTUBH YX TIPUHHATI 3000B’sI3aHHS € YACTHHOIO OOMiHYy Ha 00’€KT Mpua0aHHs,
a fKi, SKIIO Taki iCHYIOTh, € PE3yJIbTATOM OKpPEMHX OIepaliil, 1o iX ciij 001iKOBYBaTH BIAINOBITHO 0O
IXHBOTO XapakTepy Ta 3acTOCOBHHX MCD3.

3acTocyBaHHS MOKYIIIEM NPUHLMUIY Ta YMOB BU3HAHHS MOXKE CIPHUYMHUTH BU3HAHHS JESKHX aKTUBIB 1
3000B’s3aHb, M0 iX 00’€KT MPUAOAHHSA paHIillle HE BH3HABAaB AKTHBAMHU Ta 3000B’S3aHHSAMHU B CBOIH
¢inancoBiit 3BiTHOCTI. Hanpukian, nmokynens BU3Hae ineHTH(]IKOBaHI Npua0aHi HeMarepialbHi aKTHUBH,
Taki SK TOproBa Mapka, MaTeHT a00 BIIHOCHMHHM 3 KIIEHTOM, IO iX 00’€KT NpHUI0AaHHS HE BH3HABaB
aKTHBaMHM B CBOill (hiHAHCOBIH 3BITHOCTI TOMY, IIO BiH CTBOPMB iX BJIACHHUMHU CHJIaMH 1 BiJIHOCHB
OB’ sI3aHi 3 HUIMH BUAATKH HA BUTPATH.

[yaxtn Bb31-b40 HamaroTh KepiBHUNOTBO i3 BU3HAHHA HeMmarepiambHHX akTuBiB. [lyHkTH 21A-28B
BHU3HAYAIOTh TUIH iICHTU(IKOBAaHUX aKTUBIB Ta 3000B’sA3aHb, IO CKIAAY SKUX BXOISITH CTATTi, CTOCOBHO
skux e MC®3 nependayae 0OMekeHI BUHATKY 3 IPUHIIMITY TA YMOB BH3HAHHS.

Knacucpikauiss abo npusHavyeHHs1 i0eHmugbikogaHux npudbaHux akmueie ma
nputiHamux 30608’a3aHb rpu 06’cOHaHHI 6isHecy

Ha paty npuadanns nokynensb kjaacudikye a6o npusHayae ineHTudikoBani npuadani akTuBM Ta
NPUITHATI 3000B’s13aHHSA SIK HEOOXiIHI 1/ 3acTocyBaHHs y noaaabmioMmy iHmux MC®3. Iloxkyneus
3aificHIoE Taki ki1acudikanii Yu NpU3HAYeHHS HA OCHOBI YMOB KOHTPAKTy, eKOHOMIYHHUX YMOB,
CBOiX omepauiiHux a00 00JiKOBMX MOJITHK Ta iHIIMX JOpPeYHUX YMOB, IO iCHYIOTH Ha JaTy
NnpuadaAHHS.

B nesxkux curyamisx MC®3 mnepenbavaroTh pi3HMEA OOJIK, 3aJ€KXHO BiI TOTO, SK Cy0’€KT
roCHoJapoBaHHs Kiacudikye 4Yd TpU3HAYAE TMEBHUA akTHB abo 3000B’s3aHHs. [Ipukiagamu
Kyacu@ikamii 9u Mpu3HavYeHb, IO iX 3pOOHTH IMOKYIEIh Ha OCHOBI JOPEYHHUX YMOB, K ICHYIOTh Ha JIaTy
mpua0aHHs, € TaKi, ajiec He BUKIIIOYHO:

a) knacudikamis okpeMux (HiHAHCOBMX aKTHBIB 1 3000B’s3aHb SIK TAKUX, IO OIIHIOIOTHCS 3a
CITPaBEITUBOIO BAPTICTIO Yepe3 MpHOYTOK abo 30MTOK abo 3a aMOPTH30BaHOI COOIBAPTICTIO, 200
K (D iHAHCOBUI aKTUB, OLIHEHWI 3a CIPaBEJJIMBOIO BAPTICTIO Yepe3 IHINUA CYKYIHHUHA J0Xif

>

BinnoBigHO 10 MC®3 9 “@inancosi incmpymenmu”;
0) MPU3HAYEHHS MTOXI1IHOTO IHCTPYMEHTA IHCTPYMEHTOM XeJDKyBaHHs BinoBinHo 1o MC®3 9; ta

B) OIIIHKY TOTO, YH CJiJ BiZOKPEeMIIOBATH BOYIOBaHWH NOXiIHUI IHCTPYMEHT BiJf OCHOBHOTO
KOHTpakTy BianoBigHo 10 MC®3 9 (w10 € nutaHHsM “kinacudikanii” B TOMy 3HaY€HHI, B SKOMY
el TepMiH 3aCTOCOBYEThCS B IboMy MC®D3).

Leit MC®3 nepenbadae 1Ba BUHATKH 3 IPUHIIHAITY, HABEACHOTO B IMyHKTI 15:

a) kiacuikamis ITOTOBOPY HpPO OPEHIY, B AKOMY O0’€KT HpuAOaHHS € OpeHAOoAaBIeM, abo sK
ornepamniiHoi opeHan YU (piHAHCOBOI OpeHIH BiMmoBigHO 10 MC®3 16 “Openda”.

0) BunydeHo.

IMokynenp knacudikye Hi JOrOBOPU, BUXOASYM 3 YMOB JIOTOBOPY Ta iHIIMX YMHHHKIB Ha JaTy MOYaTKy
JoroBOpY (200, SKII0 YMOBH TOTOBOPY OYJH 3MiHEHI TaKUM YHHOM, IO 3MIiHATH HOTO KiIacUdikallito, Ha
JaTy Takol 3MiHH, sIKa MO>Ke OYTH JaTOr0 IPUIOAHHS).

MpUHUMN OLUiHKK

Hoxynenn ounine inentudikoBani npuadaHi aKTHBH TAa NPUAHATI 3000B’A3aHHA 3a IXHBOIO
CIpaBeJJINBOI0 BAPTICTIO HA JaTy NPUIOAHHS.

Jiis Ko’)kHOTO 00’ € HAHHS Oi3HECY MOKYIENb OLIHIOE Ha JaTy MPUI0AHHSI KOMIIOHEHTH YacTOK Y4acTi, IKi
He 3a0e3MeuyIoTh KOHTPOIIIO, B 00 €KTi IpUAOaHH, SIKi € TETePilIHIMA YaCTKaMH BIIACHHKIB Ta HAJIAIOTh
iX yTpuMyBayaM IpaBO Ha MHPONOPLIHHY YaCTKy YHCTHUX aKTHBIB Cy0’€KTa T'OCHOJApIOBaHHS y pasi
JKBiganii, ado:

a) 3a CIIPaBeTUBOIO BapTiCTIO; 200

0) 32 TIPONOPLIHHOI0 YAaCTKOIO TEHEpilIHIX IHCTPYMEHTIB BIACHOCTI y BH3HAHUX CyMax
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i1eHTH(HIKOBAaHMX YUCTUX aKTUBIB 00’ €KTa NMPUI0AHHS.

Bci iHII KOMIIOHEHTH 4YacTOK y4acTi, sIKi He 3a0e3MedylOTh KOHTPOJIIO, OLIHIOIOTH 33 CIIPaBEIJIMBOIO
BapTICTIO Ha AaTy npuadanHs, skuo MC®O3 He BUMararoTh iHIIOT 6231 OIIHKH.

IMynktu 24-31A BH3HAYAIOTh TUMNH iNCHTU()IKOBAHMX AaKTHBIB 1 3000B’s3aHb, IO MICTATh CTATTi, JJISI
sxux et MC®3 nependadae 0OMekeHi BUHATKA 3 IPUHIIHAITY OIIHKH.

BUHATKKY 3 npyHUMNIB BU3HAHHSA YU OLIIHKN

Leit MC®3 nepenbavae 0OMeXeHI BUHATKH 3 HOTO NMPUHLIUMIB BH3HAHHA Ta OomiHKH. [TyHkTH 21A-31A
BU3HAYAIOTh SIK MEBHI CTATTI, VIS SIKUX NependadarloTbCss BUHATKH, TaK 1 XapakTep IHUX BHHATKIB.
IMokynenp 00MIKOBYE LI CTATTi, 3aCTOCOBYIOYM BUMOTH, HaBelleHi y myHKTax 21A-31A, BHacmigok 4oro
JIEsIKI CTaTTI:

a) BU3HAIOTH a00 13 3aCTOCYBaHHIM YMOB BH3HaHHS JIOJaTKOBO IO YMOB, HaBEJCHUX Y MyHKTax 11 i
12, abo i3 3acTocyBaHHAM BUMOT iHIIX MC®3, yHACTIIOK YOTO Pe3yNbTaTH BIAPI3HIIOTHCS BiJ
3aCTOCYBaHHS NPUHIMITY Ta YMOB BH3HAHHS,

0) OIIHIOIOTH 32 CYMOI0, III0 HE € IXHBOIO CIIPABEIMBOIO BAPTICTIO HA ATy MPUAOAHHS.

BuHsimku 3 npuHyuny euU3HaHHs

3060B’s1I3aHHA Ta YMOBHi 3000B’Ai3aHHA, fAKi HanexaTb [0 cdepu 3acTocyBaHHA
MCBO 37 a6o KTM®3 21

Ilyukr 21Bb 3acTrocoByeThcs 10 3000B’s3aHb Ta YMOBHHMX 3000B’s3aHb, sKi Hajgexkand 0 10 chepu
sactocyBanss MCBO 37 “3abesneuenns, ymosui 30006 ’s3anus ma ymoeni akmusu’ ado KTM®3 21
“0606’a3K06i naamedxci”, KO BOHU Oynmu O TOHECEHI OKpeMo, a He mepexbadeHi mpu 00’e€qHAHHI
Oi3Hecy.

Konyenmyanona ocnosa ¢hinancoeoi 3eimnocmi BU3Ha4a€e 3000B’I3aHHS SIK “TeTEpilIHE 3000B’sA3aHHA
cy0’€KTa TOCHOZAPIOBAHHS MepeNaTH EKOHOMIUHI pecypcn sSK pe3yiabTaT MHUHYIUX moxii”. s
3abe3neueHHs ab00 YMOBHOTO 3000B’s3aHHS, sSKe Hanmekano O mo cdepu 3acrocyBanas MCBO 37,
MOKYIILEB] Clliji 3acTocoByBaTH NMyHKTH 15 — 22 MCBO 37, mo0 BU3HAYMTH, 4YM ICHYE Ha Jary
NpUI0aHHs TeTepiliHe 30008’ I3aHHsI SIK Pe3yJbTaT MUHYIUX HoAil. st 000B’I3KOBOTO IUIATEXKY, SIKHI
HaiexaB Ou 1o cdepu 3acrocyBanHs KTM®D3 21, mokymmesi ciin 3acrocoByBath KTM®3 21, mob
BU3HAYUTH, YU 3000B’sI3yl04a TMOJis, sKa IIpHU3BeNa 0 BHWHWKHEHHS 3000B’S3aHHS CIUIATUTH
000B’3KOBHH TIIATIXK, BiIOYIacs A0 HaTH MpHIOaHHS.

Tenepimue 3000B’s3aHHS, BH3HAYCHE BIAMOBIAHO 10 MYyHKTY 21B, Moke BiAMOBigaTH BU3HAYCHHIO
YMOBHOTO 3000B’SI3aHHS, BUKJIAICHOMY y IYHKTI 22 0). SIKmI0 Tak, TO MyHKT 23 3aCTOCOBYETBCS IO
IFOTO YMOBHOTO 3000B’sI3aHHSI.

YMoOBHi 3060B’si3aHHA Ta YMOBHi aKTUBM

MCEBO 37 Bu3Hagae yMOBHE 3000B’ I3aHHS 5IK:

a) MOXUIMBE 3000B’S3aHHS, SIK€ BHHHKAE BHACIINOK MHHYITUX TOZIH, Ta ICHYBaHHSI SKOTO
MiATBEPANUTHCS JIMINE IICIs TOTO, SK BinOymeThcs abo He BimOymeThcs OIHA YU KiTbKa
HEBH3HAYEHUX MaHOyTHIX MO/ii, HE MOBHICTIO KOHTPOJILOBAHMX CY0’€KTOM TOCIIOJAPIOBAHHS;

abo
0) TernepinHe 3000B’13aHHS, IKe BHHUKA€E BHACIIIOK MUHYJIUX TO/IiH, aje He BU3HAETHLCS, OCKIIbKH:
1) HMOBIPHICTB TOTO, IO JUIS OTANIeHHS 30008’ A3aHHA OyAe moTpiOHe BHOYTTS pecypciB, sKi
BTIIIOIOTH €EKOHOMIYHI BUTOJH, € HEBUCOKOIO; a00
i) CyMy 3000B’s13aHHS HE MO)KHA OLIIHUTH 3 IOCTaTHBOIO JOCTOBIPHICTIO.

[NTokynenp BU3HAa€E CTAHOM Ha ATy NPHAOAHHS YMOBHE 3000B’A3aHHs, IPUHHSATE IIpH 00’ €JHaHHI Oi3HeCY,
AKIII0 BOHO € TENepilIHiM 30008’ I3aHHAM, SIK€ BUHUKA€ BHACIIZOK MUHYJIHX IOAiN, Ta HOTO CIIPaBEINIUBY
BapTICTh MOKHA OLIIHWUTH JIOCTOBipHO. ToMy, Ha BinMmiHy Bin myHKTIiB 14 0), 23, 27, 29 ta 30 MCBO 37,
MTOKYIIEI[b BU3HAE YMOBHE 3000B’A3aHHS, NIPUIHATE IpH 00’ €THAHHI Oi3HECY HA ATy MPUAOAHHS, HABITh
SKIIO WMOBIPHICTH € HEBHCOKOIO II0 BHOYTTS pecypciB, SIKi BTUIIOIOTH €KOHOMIYHI BHTOX, Oyne
moTpiOHUM 111 orarneHHs 30008’ s13aHHA. IIyHKT 56 110r0 MC®3 Hajmae KepiBHUITBO 13 MOJANBIIOTO
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00JIIKy YMOBHHX 3000B’sI3aHb.

MCBO 37 Bu3Hauae YMOBHHI aKTHB SK “MOMIJIMBUHA aKTUB, KM BUHUKAE BHACIIIOK MUHYJIMX TOJIH, Ta
ICHYBaHHSI SIKOTO IiTBEPANUTHCS JIMIIE TICIIS TOTO, K BimOymeThcs abo He BiOymeThCsA OMHA YH KiJIbKa
HEBU3HAUCHUX MAaHOyTHIX TOJilf, HE TMOBHICTIO KOHTPOJLOBAHUX CYO €KTOM TOCIOJapIOBaHHS".
IMokymnenp He BU3HAE YMOBHUI aKTHUB Ha JIaTy MPHI0AHHS.

BuHsimku i3 npuHuunie sik 8U3HaHHs, mak i OUiHKU

Mopatkn Ha npubyTOK

[Mokymerp BHU3HAE Ta OIHIOE BIJCTPOYCHUI MOJATKOBUI aKkTUB a00 3000B’s3aHHS, SKC BUHHKAE
BHACTIZIOK TIPUI0AHUX aKTHBIB 1 MPUHHATHX 3000B’s3aHb NpU 00’€qHaHHI Oi3HECY, BIAMOBIIHO 0
MCBO 12 “Ilooamxu Ha npubymox”.

[Nokymenp OO0JIKOBYE MOTCHIIWHUI TOAATKOBUIM BIUTMB THMYAcCOBUX PI3HHIL 1 TMECPCHECCHHS Ha
MalOyTHIH mepion crartedi 00’e¢kTa mpuAOaHHS, sAKi ICHYIOTH Ha JaTy NpUAOAaHHS YH BHHHUKAIOTH
YHACJIIOK npuadanHs Bianosigao 1o MCBO 12.

BunnaTtu npauiBHukam

[okyrmerp BU3HAE Ta OIIIHIOE 3000B’s13aHHsI (UM aKTUB, SIKIIO TAKWU ICHYE), MOB’sA3aHE 3 yroJaMH Ipo
BUIUTATH MpalliBHUKaM 00’ ekTa npundans, Bianosiano 10 MCBO 19 “Buniamu npayisnuxam”.

KomneHcauiHi akTuemu

[IpomaBems ipu 00’ €qHAHHI Oi3HECY MOXKE KOMIICHCYBATH 33 TOTOBOPOM TOKYIIIEBI KiHIIEBUI pe3yabTaT
HerepenoadeHoi moii abo HeBU3HAYEHOCTI, TIOB’A3aHO1 3 yCiM KOHKPETHUM aKTHBOM YH 3000B’sI3aHHSIM
abo #oro wactmHOl. Hampukman, mpomaBenb MOXE KOMIIGHCYBATH IIOKYIIEBI 30HTKHM BHINE
BCTaHOBJICHOI CyMH 3a 3000B’sI3aHHSIM, SIKE€ BHMHHMKA€ BiJ IEBHOI Herepen0avyeHoi MOAil; IHIIUMHU
CJIOBaMH, MpOJIaBelb TapaHTyBaTuMe, 100 3000B’si3aHHS IOKYMIS HE IIEPEBHUILYBaJO BCTAHOBJICHY
cymy. BhHacnmimok 1pOoro mokymeub OTpUMYE KOMIICHCAIiWHMK  akTuB. [lokymeub BH3HAe
KOMITEHCAI[IHUI aKTHB OJHOYACHO 3 BHU3HAHHSIM KOMIICHCOBAHOI CTATTI, OI[iIHEHOI Ha Tiif camiif OCHOBI,
10 i KOMIICHCOBaHA CTATTs, 3aJIEXKHO BiJl IOTPEOH OIIHEHOTO pe3epBy Oe3HamiHux Oopris. Tomy, Km0
KOMITCHCAIlisl TOB’si3aHa 3 aKTHMBOM a00 3000B’s3aHHSM, SKI BHU3HAIOTHCS Ha HaTy NpUAOaHHS Ta
OMLIHIOIOTHCS 3a CIIPAaBEIIMBOIO BAPTICTIO Ha JIaTy MPHUI0AHHS, TOKYIElb BU3HAE KOMICHCAlIHUI aKTHB
Ha JaTy NpuaOaHHs, OLIHEHWH 3a HOro CHpaBeUIMBOIO BapTICTIO Ha Hary mpuadaHHs. CTOCOBHO
KOMITEHCAI[IHHOTO aKTHBY, OLIHEHOTO 3a CIpPaBEeJIMBOI0 BapTICTIO, TO BILIMB HEBU3HAYEHOCTI MIOJNO
MaiOyTHIX I'POLIOBMX IOTOKIB 4epe3 MIpKyBaHHS MOMJIIMBOCTI OTPUMATH HOTO BXOAMTH 0 OILIHKH
CHpaBe/UIMBOI BapTOCTI 1 OKpeMHMH pe3epB Ha OIHKY HenoTpiOuuii (nyHkr b41 Hanmae BinmoBinHe
KEPIBHHIITBO i3 3aCTOCYBAHH).

3a neskux oOCTaBMH KOMIIGHCAIlisl MOXKE CTOCYBAaTHCS AaKTUBY Y 3000B’S3aHHS, IO € BHHATKOM i3
NPUHIOUIIB BH3HAHHA a0o oOmiHkM. Hanpukmazx, KoMIIeHcaliss MOXeE BIJHOCHTHCS 1O YMOBHOTO
3000B’s13aHHS, K€ HE BU3HAETHCS Ha JaTy MPUAOAHHS, OCKUIBKM HOTO CIpaBeUIMBY BapTICTh HE MOXHA
JIOCTOBIPHO OILIIHUTH Ha IIf0 AaTy. B iHmIMX BHmagkax KOMIEHCaNis MOXKe OYTH IOB’SI3aHOIO 3 aKTHBOM
a00 3000B’s3aHHSAM, sIKi, HAIIPHUKIAA, € HACIIJKOM BHUIUIATH MpAI[iBHHUKAM, SIKY OIIIHIOIOTh Ha IHIIIN
OCHOBI, HDK CIIpaBeJIMBa BapTiCTh Ha Jary NpHIOaHHS. 3a LUUX OOCTaBUH KOMIICHCAI[IMHUI aKTHB
BU3HAETHCS Ta OLIHIOETHCS 13 3aCTOCYBAaHHSM IPHITYLIEHb, IO Y3TOJDKYIOTHCS 3 MNPUIYIIECHHAMH,
3aCTOCOBAaHMMH JUIS OLIHKM KOMIICHCOBAHOI CTaTTi, 3aJIEXKHO BiJl OI[IHKH YIPaBIIHCHKAM IIEPCOHATIOM
MOXJIMBOCTI OTPHMAaTH KOMIICHCAIlIfHUI aKTUB 1 OyAb-SKMX IOTOBIpHMX OOMEXEHb Ha KOMIIEHCOBaHY
cymy. [IyHKT 57 Ha/la€ KEpiBHUILITBO 3 TOAAIBIIOrO 00JIIKY KOMIICHCAIlIHHOTO aKTHBY.

OpeHAaa, B AKil 06’eKTOM NpuAGaHHSA € opeHAap

IToxynenp BH3HAE aKTWMBH 3 TpaBa KOPUCTYBaHHA Ta OpeHJHE 3000B’SI3aHHS I OPEHIH,
ineaTudikoBanoi BignoBimHo 70 MC®3 16, B siKkili 00’ekTOM mpuabGaHHS € opeHmap. Bix mokymis He
BHMAra€Thcsi BU3HABATH aKTHBH 3 TIpaBa KOPUCTYBaHHS Ta OpeHIHE 30008’ I3aHHS J0:

a) OpeH/IH, IJIs SIKOI CTPOK opeHan (K Bu3HaueHO y MC®3 16) 3akiHUyeThCs mpOTSIroM 12 MicsiiB
BiJl TaTH pUI0aHH:I; a00
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0) OpEH[IH, 3a IKOK 0a30BHii aKTHB € MAJIOL[IHHUM (K OIHCaHO y myHKTax 53-8 MC®3 16).

[Mokynenp omiHIOE OpeHTHE 3000B’s13aHHS 32 TENEPIIIHBOIO BAPTICTIO HE CIIAYEHUX OPEHAHUX TUIaTEXIB
(six Bu3HaueHo y MC®3 16) Tak, HiOM mpuabana opeHna Oyja HOBOIO OPEHIOIO Ha JaTy HPHIOAaHHS.
[Mokynmenp BH3HA€ aKkTWB 3 TpaBa KOPHCTYBAaHHS 3a TI€I0 X CYMOIO OPEHAHOIO 3000B’si3aHHS,
CKOPHIOBAaHOTO 3 METOIO BiOOpa3HTH CHPHATIUBI 1 HECHPHUATIMBI yYMOBH OpPEHIU MOPIBHSHO 3
PUHKOBHMH YMOBaMHU.

Bunsamku 3 npuHyuny ouyiHku

BukynneHi npaBa

[okyrmenp OI[iHIOE BapTiCTh BUKYIUICHOTO IpaBa, BU3HAHOTO SK HEMAaTepialbHUN aKTHB, HA OCHOBI
CTPOKY, IO 3aJUIIAETHCSA 10 JAATH NMPHUITMHEHHS il BiIIOBITHOTO JOTOBOPY, HE3AJIEKHO BiJ TOTO, UM
BpaxoOBYBAIM O YyYaCHHKM PHHKY MOXJIMBI TIOHOBJICHHS JIOTOBOPY IiJ 4Yac BHU3HAYCHHS MHOTO
cnpaBemuBoi Baptocti. Ilyakti B35 i 536 HamaroTh BiqnoBiqHE KEPiBHHUIITBO i3 3aCTOCYBAHHS.

Onepadii, nnaTix 3a AKUMK 3AINCHIDETLCA Ha OCHOBI aKLin

[Toxynenp omiHIOE 3000B’A3aHHS a00 IHCTPYMEHT BJIACHOTO KaIiTay 00’€KTa MpUAOaHHs, ITOB'S3aHUH 3
oreparisiMu 00’€KTa NMpUAOaHHS, IUIATDK 33 SKAMH 3IIHCHIOETHCS Ha OCHOBI akiii, abo i3 3aMiHOIO
onepariii 00’ekTa MpuAOAHHS, TUIATIXK 3a AKAMH 3TIACHIOETHCS Ha OCHOBI aKIliK, omepariiaMy MOKYTIIIS,
IUTATIK 32 SIKAMH 3IHCHIOETHCS Ha OCHOBI akIliif, BIJAMOBIAHO MO METOAy, HaBemeHoro B MC®3 2
“Inamisic na ocnogi axyit” Ha aary npundanas. (Y mpomy MC®3 pe3ynbraT Takoro METOIY 3BEThCS
“pHHKOBA OIliHKA™ OTIeparlii, AT 3 KOO 3MIHCHIOETHCS Ha OCHOBI aKIIiii.)

AKTUBM, yTPpUMYyBaHi ANA npoaaxy

[Mokynenp ouiHoe npuadaHuii HENMOTOYHUI akTHB (200 Tpymy BHOYTTS), SKMH KiIacu(iKyeTbCs SIK
YTPUMYBaHUH IS TMPOAAXY Ha JNaTy NpuUaOaHHsA, BiamoBimHo mo MC®3 5 “Henomouni axmueu,
VMPUMYBaHi OJist nPpoOadcy, ma NPUnuHeHa OisibHicms” 3a CIIPABEIMBOIO BAPTICTIO MIHYC BHUTPATU Ha
MPOAaX BiAMOBITHO A0 MyHKTIB 15-18 iporo MC®3.

CTpaxoBi KOHTPaAKTU

[Toxynenp OIiHIOE TPymy KOHTpakTiB y cdepi 3acrocyBanHs MC®P3 17 “Cmpaxoei xommpaxmu’,
npuadaHuXx mpu 00’eqHaHHI Oi3HEeCy, Ta Oy[Ib-SKi aKTHBH 32 aKBI3UI[IHHAMHU TPOIIOBUMH IOTOKaMH, SIK
Bu3HaueHo B MC®3 17, sk 3000B’s13aHHs a00 aKTHB BiAMOBIAHO 10 MyHKTY 39 Ta B93-B95]] MC®3 17
Ha JIaTy NpUAOaHHS.

BusHaHHSA Ta ouiHKa ryaBiny abo npubyTKy Bif BUrigHOI MOKYMNKW

[okynens BU3HA€E ryABiJ CTAHOM Ha IaTy NPUAOAHHSA, OLiHEHU I SIK MepeBUILIEHHS a) HAall §), HABeJeHUX AaJi:
a) CYKYNHa cyma:

i) nepeaaHoi KommeHcailii, oniHeHoi BininmoBigHo 10 Loro MC®3, sikuii, Ak MpPaBuUJIo,
BHMArae crnpaBeJ/IuBol BaApTOCTi Ha 1aTy NpuAGaHHs (AUB. MyHKT 37);

ii) cyMH OyIb-fIKOI YACTKH Y4AaCTi, 110 He 3a0e3medye KOHTPOII0, B 00’ €KTi npuadaHHs,
ouiHeHoi BianmosiaHo 10 nuboro MC®3; ta

iili)  mpu moeranmHomy 00’exHaHHi Oi3Hecy (quB. myHKTH 41 i 42) - cnipaBenIMBOI BapTOCTi
HA JaTy Npua0aHHA YACTKH ydacTi B Kamitandi, paHilme yTpuMyBaHOI HOKyNueM B
00’eKxTi npuaAdaHHS.

0) CcaJbA0 CyM Ha AaTy npuadaHHA igeHTH(iKOBAHMX NPUAOAHMX AKTHUBIB i NMpHIiHATHX
3000B’s13aHb, OiHEHHUX BigmosBigno 10 nboro MC®3.

IIpu o6’emnanHi Oi3Hecy, B sSKOMYy MOKymenb i 00’exT mpuabaHHs (ab0 HOTO KOJWIIHI BIACHUKN)
OOMIHIOIOTBCS JIMIIE YacTKaMM y4acTi B KalliTali, CIpaBeJIMBY BapTiCTh Ha OaTy NPHIOAHHS YaCTOK
ydacTi B KamiTam o0’ekTa mpuAOaHHS MOXKHA OLIHUTH JIOCTOBIpHIIIE, HIXK CHpaBEIUBY BapTiCTh Ha
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Jary npuabaHHsA YacTOK ydyacTi B KamiTadi MoKynus. B IbOMy BHIAAKy MOKYIELb BU3HAYAE CyMY
TYIBITY 13 3aCTOCYBaHHSM CIIPaBEJIMBOI BapTOCTI HA JaTy MpHIOAHHS YaCTOK yYacTi B KamiTaui
00’exTa TIpUAOaHHS, a HE CIPaBEJIMBOI BapTOCTI Ha NaTy NPUAOAHHSA TEpedaHHX YacTOK y4acTi B
kamitami. 11{o0 BH3HAuUMTH Ccymy TyABULy mpH 00’enHaHHI Oi3Hecy, B SKOMY KOMIICHCalis He
HepPeaaeThCs, MOKYIIEIb 3aCTOCOBYE CIIPaBeIMBY BapTiCTh Ha ATy NPHAOGAHHS YaCTKU YYacTi ITOKYIILSL
B 00’ekTi mpuabaHHS 3aMICTh CHpaBeUIMBOI BapTOCTI Ha JaTy NpWAOaHHS mHepenaHoi KoMIeHcamii
(mynkT 32 a) i)). [Tyaktn b46-549 HamatoTh BiAmoBinHE KEPIBHUITBO 13 3aCTOCYBAHHS.

BurigHi nokynku

Yac Big yacy MOKyIeIb POOMTHME BHUTITHY TOKYIIKY, IO € 00’€THaHHSAM Oi3HECy, B SIKOMY Cyma B
nyHKTI 320) mnepeBHIIye CyKYNHICTb CyM, BU3HAYeHUX B IyHKTI 32a). SIKmio 1e mnepeBHIICHHS
3QTUIIIAETHCS TICIIS 3aCTOCYBAHHS BUMOT, HaBEJCHUX Yy IyHKTI 36, MOKyIelbh BU3HABATUME OCTATOYHHUI
npuOyTOK y MpUOYTKY 4¥ 30MTKY Ha Aary npundanHs. [IpuOyTok ciij BiTHOCUTH 10 MOKYIILIS.

BurigHa mokyIka MoXe CTaTHCs, HapHKIa, Ipu 00’ €IHaHHI Oi3HeCy, 10 € MPUMYCOBHM MPOJIAXKEM, B
SIKOMY TPOJIABEIIb i€ il TUCKOM. [IpOTe BHHATKY 3 MPUHIUIIB BU3SHAHHS YU OLIHKA CTOCOBHO MEBHHUX
cTaTel, pO3TIIAHYTHX Yy MyHKTaX 22-31A, TakoX MOKYTh IMIPU3BECTH JIO BU3HAHHS MPUOYTKY (200 3MiHH
B CyMi BU3HAHOTO NPUOYTKY) Bill BUTIIHOT IIOKYITKH.

Iepen Bu3HaHHSAM NPHOYTKY BiJ BUTIAHOI MOKYIKH, MOKYIEb MOBTOPHO OLIHIOE, Y MPAaBUIILHO BiH
ineHTH(]IKyBaB yci 3 MpUAOaHUX aKTHBIB Ta BCi 3 MPUHHATHX 3000B’s13aHb, 1 BU3HAE OYIb-AKi JOJATKOBI
aKTUBH 4 3000B’s3aHHsA, iAcHTH(]IKOBaHI Mg 4ac 1€l mepeBipku. I10TiM MOKyNelh BUKOHYE OTJISI
MPOLIEAYP, BAKOPUCTAHUX VIS OL[IHKK CyM, IO 1X BuMarae Bu3HaBatu Leit MC®3 Ha maTy npuadaHHs
CTOCOBHO BCHOTO, HABEICHOTO JaJi:

a) inenTu(dikoBaHi npuaOaHi AKTHBH 1 IPUUHATI 3000B’ I3aHHS;
0) YacTKa y4acTi, 10 He 3a0e3redye KOHTPOJIIO, B 00 €KTi IPUA0aHHS, SIKILO TaKa ICHYE;
B) JUTS TIOeTaTHOTO 00’ €THaHHS Oi3HECY — YacTKa yJacTi B KalliTalli, paHillle YTpUMyBaHa MOKYIIIEM

B 00’€KTI NpUA0aHH; Ta

r) nepeiaHa KOMIEHC allisl.

Merta ornsgy — 3a0e3MednTd, 00 OMIHKYA HAICKHUM YHHOM BiloOpakalld BpaxXyBaHHS BCi€i TOCTYITHOL
iHpOopMaii CTAHOM Ha ATy IPUAOAHHS.

MepepaHa KomneHcauiq

KomrieHcariito, nepeaany npu o0’eHaHHI Oi3HeCy, CJiJl OLIHIOBaTH 3a CIPAaBEJIMBOIO BAPTICTIO, sIKa
00YHCITIOETBCST K CyMa CIIPaBeUIMBOI BapTOCTI Ha JaTy NMpHAOaHHS aKTUBIB, NMEPElaHUX IMOKYIIIEM;
3000B’s13aHb, MOHECCHUX IMOKYIIEM Iepel] KOJHUIIHIMU BIaCHUKaMu 00’€KTa an/m6aHHﬂ Ta YacTOK
yqaCTl B KariTaii, BUITYIEHUX TOKYTIIEM. (HpOTe Oynb-sika YacTWHA IUIATEXKIB MOKYMIS HAa OCHOBI
aKkiii B OOMIH Ha IUIaTeXKI, yTpI/IMyBaHl HpaHIBHI/IKaMI/I 00’exTa npn,u6aHH;1 mo 1 BKIIOYAIOTH B
KOMITCHCAIli10, TepefaHy npu o0’eqHaHHI Oi3HECY, OLIHIOETHCS BiANOBIAHO mo myHKTY 30, a He 3a
crpaBeUIMBOI0 BapTicTio.) [Ipukinaam MoXIMBUX (OpM IepeaaHoi KOMIEHcalii BKIIOYalTh TPOIIOBI
KOIIITH, iHII aKTHUBH, Oi3Hec ab0 JOUipHE MIAMPUEMCTBO MOKYIILS, YMOBHY KOMNEHCAYito, 3BUYalHI 91
NpUBLIEHOBaHI IHCTPYMEHTH BJIACHOTO KaIliTajly, OMI[IOHH, BAPAHTH Ta YAaCTKHU YYacTi YJICHIB 63dEMHUX
cy0’exmie 20cno0apro6anHs.

[lepenana xoMmneHcamiss MOXKe CKJIJATHUCS 3 aKTUBIB abo 3000B’s3aHb MOKyNIs, OallaHCOBAa BapTiCTh
AKX BIAPI3HAETHCS Big iXHBOI cHpaBeaTuBOi BapTOCTI Ha Jary npuiaOaHHsS (HampuKiIam, 3
HEMOHETapHHUX aKTHBIB a0o Oi3Hecy MOKymIs). Y TakoMy BHIIQJKy MOKYIELb IEpeoLiHIoE NepeaHi
aKTUBHM 49X 3000B’S3aHHS 10 IXHBOI CIpaBeIIMBOI BApTOCTI CTAHOM Ha JaTy NPHAOAHHSA Ta BHU3HAE
oCTaToyHi MpUOYTKH a00 30MTKH, SIKIIO Taki iCHYIOTb, y MpHOYTKY M 30uTKy. OmHaK iHOAI mepepaHi
aKTUBH 49X 3000B’SA3aHHS 3aJHIIAIOTECA B 00’ €THAHOMY Cy0 €KTOBI TOCIIOIapPIOBAHHS MiCIA 00’ € THAHHS
0i3Hecy (HAIPUKIA], TOMY IO aKTUBHU 4X 3000B’sA3aHHS OyJIM NiepeiaHi 00’ €KTOBI MPUIOaHHs, a He HOTo
KOJIMIIHIM BJIACHUKAaM), i TOMYy HOKyIeub 30epirae KOHTPOJIb HaJ HUMH. B Takii curyamii mokymens
OLIHIOE IIi aKTHBU Ta 3000B’s3aHHS 3a IXHHOIO OAJIAHCOBOIO BAapTICTIO OE3MOCEPEIHBO IMEPEa IATOI0
mpuaOaHHs Ta HE BH3HA€E MPHOYTOK ab60 30MTOK B MPUOYTKY UM 30MTKY BiJ aKTHBIB 9H 3000B’SA3aHb, SKi
BiH KOHTPOIIIOE JI0 00’ €THaHHs Oi3HeCy Ta Micisl HbOTO.
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YmoeHa KomreHcauisi

KomrieHcartis, mo ii mokynemnp nepeaae B oOMiH Ha 00’€KT MpHIO0AHHS, MICTUTh OyIb-IKHH aKTHUB a0o
3000B’s13aHHS, [0 € HACNIJKOM YTOJH MPO YMOBHY KOMIieHcamito (muB. myHKT 37). [lokymens BH3HAE
CITpaBeITUBY BapTiCTh Ha AATy NMpHIOaHHSI YMOBHOI KOMITCHCAIlIT SIK YaCTHHY KOMITICHCAIlii, epenaHoi B
00MiH Ha 00’ €KT IpUIOaHHS.

[oxymenp kaacugikye 3000B’s13aHHS CIUIATUTH YMOBHY KOMIICHCAIIIIO SIK 3000B’sI3aHHS, SIKE BiIIOBigae
BH3HAYCHHIO (DiIHAHCOBOTO IHCTPYMEHTA SIK (hiHAHCOBE 3000B’sA3aHHS YW SK BIACHHWH KaIliTaJd Ha OCHOBI
BU3HAYCHb IHCTPYMEHTA BIIACHOTO KamiTany Ta (piHAHCOBOrO 3000B’S3aHHS, HaBEAEHHX Yy MyHKTI 11
MCBO 32 “@inancosi incmpymenmu: noodannsn’”. ITlokynenb kimacu@ikye sSK aKTUB MPaBO MOBEPHYTH
paHilie nepegaHy KOMIIGHCAlilo, SKIIO0 BU3HAYEHI YMOBHM BHKOHAaHO. Y TyHKTI 58 BHKIaIEHO
KEpiBHHUILITBO MO0 MOAAIBIIOTO 00Ky YMOBHOI KOMITEHCAII]i.

HopnaTkoBe KepiBHMLUTBO i3 3aCTOCyBaHHA MeTtoAy npuabaHHA Ao
neBHUX TUNIB 06’e¢AHaHb Bi3Hecy

IHoeranHe 00’eHaHHsA Oi3HECY

[HONI MOKYMelbh OTPUMYE KOHTPOJIb HaJl 00’ €KTOM MpPUAOAaHHS, y SKOMY BiH YyTPUMYBaB 4acTKy y4acTi B
Kamitaimi Oe3mocepenHbo Tepen agaroro mpuadaHHs. Hampuknax, 31 rpymas 20X1 p. Cy6’ekr
roCro/iaploBaHHsl A yTpumye 35-BiZICOTKOBY 4YacTKy ydacTi B KaIliTaji, [0 He 3abe3neduye KOHTPOJIIO,
Cy0’exta rocmomaptoBanHs b. Ha mio mary Cy0’ekT rocmomaproBaHHs A Kymye nomaTtkoBy 40-
BiZICOTKOBY 4acTKy y4acti B Cy0’ekTOBI rocrnojapioBanHs b, sika nae oMy koHTposs Hag Cy0’ekrom
rocriogapioBantsa b. Iler MC®3 Bu3Havae Taky oIepaliiio sSK moeTamHe o0’emxHaHHA Oi3Hecy, iHOMI 11
TaKOX Ha3MBAIOTh MOCTYNOBUM MPUIOAHHSIM.

[Tpu noeranHoMy 006’€THaHHI Oi3HECY IMOKYIENb NEPEOLIHIOE CBOIO paHillle YTPUMYyBaHy YacTKy y4acTi
B Kamitam o00’ekta mpuabaHHSA 3a ii CHpaBeUIMBOIO BapTICTIO Ha JaTy NPUIAOAHHA Ta BH3HAE
OTpUMYyBaHHH TPHOYTOK ab0 30UTOK, SKIIO TaKWi iCHye, B NMpUOYTKy 4Yu 30UTKy abo iHIIOMY
CYKYITHOMY JOXOJIi, 3aJIE’KHO BiJ 0OCTaBWH. Y MOMEpeIHi 3BITHI MEPioy MOKYIENb MIiT BU3HATH 3MiHU
BapTOCTi CBOET YaCTKM y4acTi B KamiTasli 00’€KTa MPUI0AaHHSA B IHIIOMY CYKYITHOMY JOXOHi. Y TakoMy
BHIIAJIKy CyMY, Ky OyJO BH3HAHO B IHIIOMY CYKYITHOMY IOXOi, CIIii BU3HABaTH Ha TaKii camii
OCHOBI, siKa BHMaranacsi 0, ssKOM MOKyIelb NpsSMO peaji3yBaB paHillle yTpPUMYBaHY YacTKy y4acTi B
KamiTai.

SKmo cropoHa CHITBHOI AisTBHOCTI (K Bu3HaueHo y MC®3 11 “Crinera Oisnenicms”) oTpuMye
KOHTPOJIb Haja Oi3HECOM, IO € CIUIBHOI omepaiiero (sk BuzHaueHo y MC®3 11), i mana mpaBa Ha
aKTUBH Ta 3000B’s3aHHsA 32 3000B’SI3aHHAME, IIOB’S3aHUMH 3 TAKOK CIIUJIBHOK Ollepali€ro,
Oe3mocepeIHbO 10 JaTH MPUAOAHHS, TO Taka Omepalis € moeranHuM 00’emHaHHAM OizHecy. OTxe,
MOKYIelb 3aCTOCOBYE BHMOTH A0 ITOETalHOro o0’enHaHHsA Oi3HECY, BKIIOYAKOYM IEPEOLIHKY CBO€T
paHilie yTpuMyBaHO! YacTKM ydacTi y CHUIbHIN omepauii, sk omnucano y nyHkTi 42. Ilpu 1upomy
MTOKYTIEI[h MIEPEOIIiHIOE CBOIO PAHIIIe yTPUMYBaHY YaCTKY y9acTi Y CIUTBHIN oreparii.

O6’epHaHHA GisHecy 6e3 nepenayi KomneHcauii

IHOZi moOKymemp OTpEMye KOHTPOJbh Hax 00’e€kToM TpuadaHHA Oe3 mepemadi KommeHcarii. Merox
npunbaHHs B 00JiKy 00’€qHaHHA Oi3HECY 3aCTOCOBYETHCS JO IMX 00’e¢aHaHb. Taki oOCTaBUHU
BKJIFOYAIOTh:

a) 00’eKT pUIOaHHS 3IHCHIOE 3BOPOTHE MPHUI0AHHS JTOCTATHHOI KITBKOCTI CBOTX BIACHUX aKIid JUIs
iCHYI09OTr0 iHBecTOpa (OKYIMIIT) 3 METOK OTPUMAaHHS KOHTPOJIIO;

0) 3aKiHIYETHCS CTPOK JIii TpaB BETO, IO paHillle He JO3BOJSUIM TMOKYIIEBI KOHTPOIIOBATH 00’ €KT
mpuaOaHHs, B SKOMY TIOKYIIELb YTPUMYBAaB IIPaBa roJIoCcy OUIBIIOCTI;

B) MOKyIIellb Ta OO’€KT NPWAOAaHHS MOTOKYIOTBCS 00’e€HATH CBOI Oi3HECH BHKIIOYHO Ha
JOTroBipHHX 3acanax. [lokynenp He mepenae KOMIEHCAlil0 B OOMiH Ha KOHTPOJb HaJ 00’€KTOM
npuI0aHHs Ta HE YTPUMYE YacTOK ydacTi B KariTaii 00’ekra npuaOaHHs Hi Ha 1aTy NpUIOaHHs, Hi
panime. [Ipuknmagm noeramHoro o0’eqHaHHA Oi3HECY BHKIIIOYHO Ha JOTOBIPHHX 3acajax
OXOIUTIOIOTh TIO€JHAHHS JBOX Oi3HECIB Ha JIOTOBIPHMX 3acajax abo NUIIXOM yTBOPEHHS
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KopHoparlii moaBifiHoi peectpartii Ha GoHIOBIH OipKi.

[Ipu 06’ennanHi Oi3HECY BUKIIIOYHO Ha TOTOBIPHHUX 3acaJax MOKYIENb PO3IOALIIE HAa BIACHUKIB 00’ €KTa
npuA0aHHS CyMy YHCTUX aKTHUBIB 00’€KkTa mpuAOaHHs, BU3HAHUX BiAIOBIAHO 10 1boro MC®3. Tamumu
CJIOBaMH, YaCTKH y4acTi B Kamitali 00’ €KTa Ipua0aHHs, yTPUMYBaHi iHIIUMHA CTOPOHAMH, HIX MTOKYIELb,
€ YacTKOIO y4YacTi, o He 3a0e3nedye KOHTPOMO, Y (piHAHCOBIHA 3BITHOCTI MOKYIIIS, BHITYIICHIA ITiCIIA
00’eTHAHHS, HABITH SKIIO B PE3Yy/IbTATI BCi YACTKM ydacTi B KamiTaji 00’ekTa mpuadaHHsS BiTHOCATHCS 0
YaCTKH y4acTi, 10 He 3a0e31edye KOHTPOJIIO.

Mepion ouiHKK

SIkmo nepBicHUil 00Jik 00’€¢qHAHHS Oi3Hecy € He3aBeplIeHUM Ha KiHelnb 3BiTHOro mepioay, B
SIKOMY Big0yBaeThcsl 00’€¢IHAHHS, NOKyIelb BigoOpaskae B cBoiil ¢inaHcoBiii 3BiTHOCTI
THMYACOBI CyMHM 1010 CcTaTeil, 00JiKk SIKHX € He3aBepmieHuMm. IIporsirom mnepiogy oumiHKH
MOKYyNelb PeTPOCHEKTHBHO KOPUTYE THMYACOBI CyMH, BU3HAHI HA JaTy NMPUAOAHHS, 3 METOIO
BigoOpaxkeHHs1 HOBOI iH(dopManii, oTpuMaHoi Mpo paKTH Ta 06CTABMHU, IO iICHYBAJIU CTAHOM Ha
AaTty npuadaHHs Ta, IKOM 0yJM Biomi, BoiiMBaJu 0 HA OUIHKY CyM, BUBHAHUX CTAHOM Ha W10
naty. [lporsirom nepiony omiHKU MOKyNenb TAKOK BU3HAE 10JATKOBI AKTUBHU 4M 3000B’si3aHHS,
SIKIII0O OTPUMAaHO HOBY iHdopMauilo npo (pakTu Ta 00CTABUHU, 10 ICHYBAJIH CTAHOM Ha JaTy
npuadaHHs Ta, AKOM OyJu Bimomi, npuBen 04 10 BUSHAHHS IMX AKTHUBIB i 3000B’s13aHb CTAHOM
Ha w0 aary. Ilepion ouniHkM 3aKiHYY€THCSI, KOJIU NMOKYNelb OTPpUMYE iH(opmaiilo, sika Oyiaa
oMy moTpioHa, mpo ¢axkTH Ta 00CTABUHHU, IO iCHYBaJIM CTAHOM Ha AAaTy npuadaHHs, ado
Oi3HAETHCA, 10 HEMOKJIUBO OTPUMATH Oiibuie iHdopmanii. IIpoTe nepion oniHkKH He MOBHMHEH
NMEepPeBUINYBATH OMH PiK 3 TaTH NPUI0AHHA.

[epion owiHKM — L€ Mepioj MicNs JaTH NPUAOAHHS, MPOTArOM SIKOTO MOKYIELb MOXXE KOPUTYBaTH
TUMYACOBI CYMH, BU3HaHI s 00’ eaHanHs OizHecy. Ilepiof OIiHKM Hajga€e MOKYIIIEBI 4ac, JOCTATHIN
JUIsI OTpUMaHHA iH(opMarii, HeoOXimHOT JUIs iIeHTU(IKAIIT Ta OIIHKA CTAaHOM Ha JaTy NpPHUI0AHHS
BiAMOBiAHO 10 BUMOT 115010 MC®3 HaBeIEHOIrO Jajli:

a)  ineHTHU(IKOBAaHUX NMPUAOAHUX AKTHBIB, IPUIHATHX 3000B’A3aHb i OYIb-IKOI YaCTKH YYaCTi,
110 He 3a0e3Meyye KOHTPOIIIO, B 00 €KTI MPUI0aHHS;

0) xommeHcauii, nepeaaHoi 3a 00’exT npuadaHHs (ab0 iHIIOI CyMHU, BUKOPUCTAHOT JJIsl OL[IHKH
TYABLIY);

B) IpH TOeTamHOMY 00’€JHaHHI Oi3HECYy — YacTKH y4YacTi B KamiTadi o0’e€kTa MpuaOaHHS,
paHilie yTpuMyBaHOI MOKYIILEM; Ta

r) TrynBity abo npuOyTKy, OTPUMAHOTO B pe3yJbTaTi BUTIHOT OKYIIKH.

[Mokynenp po3riisigae BCi HaleXHI YMHHHUKM MiJl 4Yac BU3HAYEHHS TOTO, 4M Mae iH(dopmalis, oTpuMaHa
TTiCIIs 1aTH PUAOAHHS, IPUBOAMTH 10 KOPUTYBAHHS BU3HAYEHUX TUMYACOBHX CyM, UM € 1A iH(pOpMAaIis
HACJIJIKOM MO/, siKi BinOysiucs micis natu npuadanHs. HanexHi YMHHUKY BKJIIOYAKOTH 1Ty, Ha SKY
OTPUMAHO JIOJIaTKOBY iH(OpMAIIif0, Ta YU MOXKE TMOKYIelb 11eHTH(IKYBATH MPUINHY 3MiHH THMYacOBUX
cyM. [Hdopmaris, oTpuMaHa HEBIOB31 Ml JaTH NpUAOAaHHs IMOBIpHilIe, BioOpaxae 0O0CTaBUHH, IO
iCHyBaNM Ha JaTy MpHUIOaHHA, HOK iH(pOpMaIlis, OTpUMaHa depe3 Kijgbka MicsmiB mi3Hime. Hanpukiarn,
JIOKM HE MOKHA 11eHTHU(IKYBaTH MO0, SIKa TPAIUISETHCS Ta sIKa 3MIHUJIA CIIPABE/JIMBY BapTiCTh aKTUBY,
HMOBIpHO, IO MPOJAaX aKTUBY TPETill CTOPOHI HEBIOB3i MICHIs JaTW MPUAOAHHS 3a CyMY, IO 3HAYHO
BIJIPI3HSIETHCS BiJl THMYACOBOI CIPaBEIJIUBOI BApPTOCTi, OI[IHEHOI HA If0 ATy, BKAa3y€ Ha MOMUJIKY B
TUMYaCOBii cyMmi.

[Moxymens BU3Ha€e 301MbIICHAS (3MEHIIEHHS) THMYAaCOBOi CyMH, BU3HAHOI JUIA 11eHTH(IKOBAaHOTO aKTUBY
(3000B’s3aHHS) WIIAXOM 3MEHIIeHHS (30impmmeHHs) ryzasimy. IIpote HOBa iHdoOpMmaris, oTpumaHa
MIPOTSTOM NEpioNy OLIHKH, MOXKE 1HOZI MPUBOANTH 0 KOPUTYBAaHHA THMYAcOBOi CyMH KiTBKOX aKTHBIiB
abo xurbKOX 3000B’s3aHb. Hampukmaza, mokynens Mir B3STH Ha cebe 3000B’s3aHHS BiJIIIKO/yBaTH
30MTKH, 1TOB’513aHi 3 HEIJACHUM BHUIIaJIKOM Ha OJHIH 3 BUPOOHWYMX JIJITHOK 00’ €KTa NPUI0aHHs, YaCTHHA
SKHX a00 BCl BOHM IHOKPHTI CTPAXOBHMM IIOJIICOM CTpaxyBaHHs BiANIOBIJAIbHOCTI 00’€KTa MPHIOAHHS.
SIKIo mokymnemp OTpUMye HOBY iH(QOpPMalilo MPOTATOM IIE€piofy OLIHKH MPO CIPAaBEAJIMBY BAapTICTh Ha
Jnaty npuaOaHHS IIi€l BiIIOBITaTBHOCTI, TO KOPUTYBAaHHS TYIBUTY BHACHIOK 3MiHH THMYacoBOi CyMH,
BH3HAHOI IIOAO BiAMOBIJATBHOCTI, 3TOPTATUMETHCS (YACTKOBO UM TMOBHICTIO) 3  BiAMOBITHUM
KOpUT'YBaHHSM TyJBIly BHACHIZIOK 3MIHM THUMYacoBOi CyMH, BHU3HAHOI JJisi BUMOTH, 3asBICHOT
CTPaxOBHUKY.

IIpotsirom nepioay OLIHKH ITOKYIEb BU3HAEC KOPUT'YBAHHS TUMYACOBUX CYM TakK, HIOM 00K 00’ € 1HaHHS
&
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6i3Hecy OyB 3aBeplueHHH Ha naTy npuabdanHsa. OTxe, MOKYyIEb Neperisaae NopiBHUIbHY 1H(pOpMAIIiio 3a
ToTiepeIHi mepioau, moaany B (piHAHCOBIM 3BITHOCTI, Y pasi MoTpeOw, BKIIOYAIOYN BHECEHHS OYIb-SKUX
3MiH B aMOPTH3aIlifo a00 HIINH BIUIMB HA JOXiJ, BU3HAHMM ITiJ] Yac 3aBEPIICHHS MEPBICHOTO 00Ky .

[Micns 3akiHYEHHS TMEpiOAY OIIHKH TMOKYIENb Meperiigae oONiK o0’e¢qHaHHsA Oi3HECy JHIIe JUis

BHIIPaBJICHHs MOMIIIOK BimnoBigHo 10 MCBO 8 “Obnixosi noaimuxu, 3minu 6 0OIIKOSUX OYIHKAX Ma
bh]

nomunxu’”.

Bu3Ha4yeHHA YacTuMHM onepauii 06’eaHaHHA Gi3Hecy

Jlo moyaTky neperoBopiB npo 006’e¢qHaHHs 0i3HeCy Y MOKYNUs Ta 00’ €KTa MPUAOGAHHS MOXKYTh OyTH
B32€MOBIIHOCHHH 4M iHIIA JOMOBJICHICTh, 200 MiJ Yac MeperoBopiB BOHM MOXKYTh YKJIACTH yroay,
110 He CTOCYEThCSI 00’ €THAHHSA Oi3Hecy. Y 000X 3a3HaAYe€HHX BUNMAAKAX MOKyNelb iteHTH(IKY€e Oyanb-
sIKi cyMH, IO He € YAaCTHHOI NpeaMeTy oOMiHY Nokymnus Ta 00’e¢kra npuadanHsa (abo iioro
KOJIMIIHIX BJIACHUKIB) Mpu 00’ €¢qHaHHi 6i3Hecy, TOOTO CyMH, 10 HE € YACTHHOIO 00MiHYy Ha 00’ €KT
npuadanns. [lokyneus BU3HAE IK YaCTHHY 3aCTOCYBAaHHS MeTOAYy NMPUAOAHHS JHIIe KOMIEH Ao,
nepeaaHy 3a 00’€KT NPUAOAHHSA, 4 TAKOXK NPUAGAHI AKTUBU Ta NPUITHATI 3000B’ si3aHHS B 00MiH Ha
00’exT npuadanns. Oxpemi onepauii ciix 06;aikoByBaTH 3rifHo 3 BinnoBignumu MC®3.

IMoBipHO, IO omeparis, 3ailicCHeHa mepea 00’ €IHAHHAM ITOKYIIIEM YU BiJ HOro iMeHi abo TOJIOBHHM
YHHOM Ha KOPHCTh MOKYIIS Yd 00’€JHYBAHOTO Cy0’€KTa rOCIOJapIOBaHHs, a HE TOJOBHHUM YHHOM Ha
KOPHUCTh 00’ €eKTa MpUadaHHs (Y1 HOTO KOJMITHIX BIACHUKIB), OyJie OKpeMolo omnepartliero. Jlami HaBeaeHO
MIPUKIJIaJN OKPEMHUX OMeparlii, ki He HOTPIOHO BKJIIOYATH JI0 3aCTOCYBAaHHS METOY IPHIOAHHS:

a) orepailis, ska (paKTUIHO BPETYJIbOBY€E B3aEMOBITHOCHHH, 1110 ICHYBAJIX PaHIIIC MK MOKYIIIEM Ta
00’€KTOM pUAOAHHS;

0) omeparlis 31 CIDIaTH MaWOyTHIX TOCIAYr TpaliBHUKIB a00 KOJUWIINHIX BJIACHHKIB 00’€KTa
pua0aHHS;

B) omeparis, sSKa KOMIIGHCYe 00’ €KTOBI MPUIOaHHA Y HOTO0 KOJHUINHIM BIACHHKAaM BHUTPATH

TIOKYIIIS, TIOB’s13aHi 13 IpUAOAHHIM.

[Iyaxtn b50-b62 HagaroTh BiAMOBIAHE KEPIBHAITBO 13 3aCTOCYBaHHS.
ButpaTtu, noB’A3aHi 3 npuadaHHAM

Burparu, moB’si3aHi 3 NpUIOAHHSAM, € BHTPAaTaMH, SKi HECE MOKYIEb sl 3MIHCHEHHS 00 €IHAHHS
6i3Hecy. Lli BuTpatm BKIIIOYAIOTH TOHOpPApW IOCEPEIHHUKOBI; T'OHOPAPH paJHHKaM, OyxraiaTepam,
IOPHUCTaM, OLHIOBa4YaM, IHIIUM (axiBIsSIM Ta KOHCYJbTAaHTaM; 3araJisHOroCroapchbki aJMiHICTpaTHBHI
BUTpATH, BKIIOYAIOYHN BUTPATH HAa YTPUMAHHS BTy NMpUAOaHHS Ta BUTPATH Ha PEECTPALIIO i BUIYCK
OoproBux Ta HiHHKX manepiB. [lokynenp oOJiKOBYe BHTpaTH, NMOB’si3aHi 3 MPUAOAHHAM, SK BUTPaTH B
THX Nepiofax, y SKUX BUTPATH OyJM MOHECEHI, a OCIYr'H — OTPUMaHi, 32 OTHUM BHUHATKOM. Butpartu Ha
BUIYCK OOproBuUX I[iHHUX mHarepiB abo IIHHUX TNamnepiB, sKi HAJAIOTh IPABO BJIACHOCTI, BHU3HAIOTh
BignosigHo 7o MCBO 32 ta MC®3 9.

Moaanblua ouiHKa Ta obnik

54

SAx nmpaBuio, MOKyNelb Y MOJAJBIIOMY OLIHIOE Ta 00J1ikoBY€e MpuadaHi aKTHBH, NPUHHATI 4M
noHeceHi 3000B’sI3aHHS Ta IHCTPYMEHTH BJIACHOTO KamiTajly, BUNyIIeHi mpu o0’eaHaHHi 0i3Hecy,
BiAnoBiaHo 10 iHmmux MC®3, 3acTOCOBHMX 10 TAKUX cTaTeil, 3ajieskHO Bix ix xapakrepy. IIporte
neii MC®3 nHajgae kepiBHHUTBO i3 MoJajibluoi OWiHKM Ta 00JIiKy HaBeJdeHHMX Jaji nmpuadaHux
AKTHBIB, NPHUAHATHX a00 mNOHeceHHX 3000B’fi3aHbL Ta IHCTPYMEHTIB BJIACHOIO KamiTaly,
BUNYLIeHUX NpH 00’ €HaHH] Oi3Hecy:

a) BUKYILICHHX IIPaB;

0) YMOBHHX 3000B’SI3aHb, BUSHAHUX CTAHOM Ha ATy NPUA0AHHS;
B) KOMIIeHCANiIHHNX aKTHBIB; Ta

r) YMOBHOI KOMIIEHCANIT.
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Iynkr B63 Hanae BinnmoBigHe KepiBHULTBO i3 3aCTOCYBaHHS.

BukynneHi npaBa

BukymieHe mnpaBo, BH3HaHE SK HEMarepiaJlbHUH aKTUB, aMOPTU3YETHCS MPOTATOM 3aJHIIKOBOTO
JOTOBIPHOTO TeEpioLy AOTOBOPY, B SKOMY HajaHO mpaBo. [lokymenp, SKHH y NOIAibIIOMY IPOJAE
BUKYIUIEHE TIpaBO TPETI CTOpOHI, BKIIOYAa€E OajaHCOBY BapTiCTh HEMaTepiajJbHOTO aKTUBY JIO
BH3HAYCHHS MPUOYTKY UM 30UTKY Bill IPOIAXKY.

YMOBHi 3060B’AA3aHHA

ITicns mepBicHOrO BU3HAHHA Ta JOKH 3000B’s3aHHA He OyJe TOTallleHWM, aHYJIbOBaHMM abo He
3aKiHYUTHCSl HOTO CTPOK, MOKYIEIb OLIHIOE YMOBHE 3000B’s13aHHs, BU3HaHe Ipu 00’eHaHHI Oi3Hecy, 3a
OUTBIIIOIO 3 TAKHUX JBOX CYM:

a) cyMoI0, sika Oyna 0 Bu3HaHa BiamosixgHo 10 MCBO 37; Ta

0) MEPBICHO BU3HAHOIO CYMOIO 32 MIHYCOM (SKIIO NPHUHHATHO) KyMYJIATHBHOI CyMH IOXOIY,
BU3HaHOI BiAnoBigHO 10 npuHLuniB MC®3 15 “/Joxio 6i0 doeosopis 3 knichmamu’”.

L1 BUMOra He 3aCTOCOBYETHCSI /IO KOHTPAKTIB, SIKi 00TIKOBYIOThCS BiAnoBigHo 10 MC®3 9.

KomneHcauinHi aktuem

Ha kiHenp KOXHOTO IIOJANBIIOTO 3BITHOTO TIE€pioly MOKYIElh OLIHIOE KOMIIGHCALiHHUN aKTHB,
BU3HAHUI Ha JaTy npuaOaHHs, Ha Takii camiii OCHOBI, IO i KOMIIEHCOBaHE 3000B’sI3aHHS YU aKTHUB,
3aJICKHO BiJ OyIb-SIKUX MOTOBIPHHX OOMEXKEHb IIOJ0 WOT0 CYMH Ta, CTOCOBHO KOMIICHCAI[IHHOTO
aKTHBY, KU Y TOAAIBIIOMY HE OLIHIOIOTH 332 HOro CIPaBEJIMBOIO BApTICTIO, OLIHKU YIIPaBIiHCHKHM
NEPCOHANIOM MOXJIMBOCTI OTPHUMAHHS KOMIICHCALIfHOro akTHBY. I[lOKymemp NpHIHMHSAE BU3HAHHS
KOMIICHCAIIIHHOTO aKTUBY, TUIBKH SKIIO BiH OTPUMYE aKTHB, IPOAAE HOro abo iHIIMM YHHOM BTpayae Ha
HBOT'O MTPABO.

YMoBHa KomneHcauis

Jeski 3MiHM CHpaBeUIMBOI BapTOCTI YMOBHOI KOMIIHCALii, Ky MOKyNelb BH3HA€ IICIS JaTh
npuaOaHHg, MOXYTh OYTH HACIITKOM JOJATKOBOI iH(opMarii, oTpuMaHOi MOKYIIIEM ITcis Ii€l JaTu,
npo dakTu Ta 0OCTAaBMHH, IO ICHYBaJM Ha Nary npuadaHHs. Taki 3MiHM € KOpUTYBaHHSMH MeEpioay
OIIIHKH BIAMOBIAHO N0 TyHKTIB 45—49. [IpoTe 3MiHM, IO € HACHIAKOM TOMIA MicisA JaTH HPUIOAHHSA,
TaKUX SIK JOCSTHEHHS 3alUIaHOBAaHMX MOKa3HUKIB MPUOYTKIB, OTPUMAaHHS BCTAHOBIICHOI LIIHM aKuiii abo
JIOCSITHEHHSI TIEBHOTO €Taly 3a HayKOBO-JIOCHIJHUM MPOEKTOM, HE € KOPUTYBaHHSMH IEpiOAy OLIHKH.
[oxymmeri cmig OOJMIKOBYBAaTH 3MIiHH CIIPaBEeIIMBOI BapTOCTI yYMOBHOI KOMIICHCAIlil, SKi HE €
KOpPUT'YBaHHSMH IEPiOJly OLIHKH, TAKUM YHHOM:

a) YMOBHA KOMITEHCAIlis, Kiacu(ikoBaHa sIK BIACHUN KaIliTall, HE MEPEOI[iHIOETHCS, a ii MOJaNIbIIe
BPETYJIIOBAaHHS OOJIIKOBYETHCS B CKJIAl BIACHOTO KaIliTally;

0) iHIIa YMOBHA KOMITCHCAIIis, II10:

1) HaJIeXKUTH 110 cepu 3actocyBaHHI MCD3 9, omiHIOETHCS 32 CIPaBEIIMBOIO BapTICTIO HA
KO’KHY 3BITHY J1aTy, a 3MiHU CIPaBeUIMBOi BApTOCTI BU3HAIOTHCS Y MPHOYTKY 200 30MTKY
BianosigHo 10 MC®3 9;

i) He HalexwuTh 10 chepu 3actocyBaHHI MCD3 9, OIiHIOETHCS 3a CHPaBEAIMBOIO BaPTICTIO
Ha KOXHY 3BITHY JaTy, a 3MiHH CIIpaBeUIMBOI BAPTOCTI BH3HAIOTHCS y HPUOYTKY abo
30UTKYy.
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Po3kputTta iHchopmauii

59

60

61

62

63

Iokyneunr po3kpuBac indgopmauiio, sika Aa€ 3MOry KopucryBayam ioro ¢iHancoBoi 3BiTHoOCTI
OLIIHUTH CTPOK IUIATekKy Ta iHaHCOBUIl BILIMB 00’ €qHAHHS 0i3Hecy, 110 BiI0yBa€eTheA:

a) NMPOTSATOM MOTOYHOI0 3BiTHOTrO mepioay; a6o

0) nic/is KiHug 3BiTHOrO Mepioay, aJie 10 3aTBepAKeHHs GiHaAHCOBOI 3BITHOCTI 10 BUIYCKY.

Jnst 3a0e3nieyeHHs] BUKOHAHHS BHUMOTH, HaBeJEHOI y IMyHKTI 59, mokyneus po3kpuBae iHdopmalito,
3a3Ha4yeHy y myHKTax b64—b66.

Mokyneunr po3kpuBae iHdopmaiilo, sika JA03B0JIsIE KOpUCTyBayaM #oro ¢iHaHcoBOi 3BiTHOCTI
oniHuTH (iHaHCOBHI BIUIMB KOPHUIYBaHb, BHM3HAHHUX Yy IMOTOYHOMY 3BiTHOMY mepioai, o
CTOCYIOThcsl 00’€¢qHAHHA Oi3Hecy, sike BiA0yJocd B NMOTOYHOMY a00 momepeJHbOMY 3BiTHOMY
nepiogax.

Jls 3abe3nedeHHss BUKOHAHHS BHUMOTH, HaBEJCHOI y MyHKTI 61, MOKymens po3kpuBae iH(opmariro,
3a3HaueHy y myHKTi b67.

SIKmo po3kpuUTTS KOHKpeTHOi iHpopmanii, mo #oro Bumarae nei ta inmi MC®3, He Bianosizae
BUMOI'aM, BCTaHOBJCHUM Yy IyHKTax 59 1 61, mokymenb poO3KpHBae iHIIY JOJAaTKOBY iH(popMmallito,
HeoOXiHY [l BUKOHAHHS TAKUX BHMOT.

[ata HabpaHHsA YNHHOCTI Ta nepexig

64

64A

64b

64B

64I"

641

6411

64E

[JaTta HabpaHHA YNHHOCTI

et MC®3 3acTOCOBYETHCS TEPCIIEKTHBHO J0 00’ €IHAHD Oi3HECY, JJIA SKHX JAaTOI0 MPHIOaHHS € JaTa
MOYaTKy MEPIIOro PiYHOro 3BITHOTO Tepioxy, 1o moyuHaeTbest 1 yumHs 2009 p., abo micns wiei gartu.
Binbm panHe 3acTocyBaHHS mM03BONIAEThCA. [Ipore meir MC®3 3acTOCOBYETHCSA TINBKH HAa TOYATKY
piuHOoro 3BiTHOro mepioay, skuii moumHaerbes 30 mumus 2007 p., abo misHime. Skmo cy6’exT
rocrogaproBaHHs 3actocoBye meit MC®3 no 1 mumas 2009 p., oMy citify po3KpUBaTH 1HPOPMAILIIO TIPO
e akr i ogHouacHo 3actocoByBat MCBO 27 (3minenuii y 2008 p.).

[Buiyueno]

Hoxyment “Voockonanenns 0o MC®3”, Bunanuit y tpaBui 2010 p., 3minuB nyskru 19, 30 ta B56 i
nonas nyHkTd B62A ta B62B. Cy0’ekT rocroapioBaHHs 3aCTOCOBYE I1i 3MIHHU I PIYHUX TEPIOJIiB, 110
mounHaroThes 1 mumas 2010 p. abo misHimme. binbm paHHE 3acTOCYBaHHS JO3BOIIETHCA. SIKIIO CyO’€KT
TOCHOJApIOBAaHHS 3aCTOCOBYE IIi 3MIHH IUIsi OUIBII PaHHBOTO MeEpioxy, BiH PO3KpUBAE el (axT.
3acTrocyBaHHS Mae OyTH NMEPCIEKTUBHUM 3 JaTH, KOJH Cy0’€KT TOCTIOAApIOBAaHHS BIEpIlE 3aCTOCYBaB 1€
MC®3.

ITynktr 65A—651 nonani BumanuMm y tpaeui 2010 p. moxkymentoMm “Yoockonanenns MC®D3”. Cy6’exr
TOCHOJapIOBaHHs 3aCTOCOBYE IIi 3MIiHHU U PIYHHX TEPiofiB, MO mounHaroThes | mumas 2010 p. abo
mi3Hine. BTkl paHHE 3aCTOCYBaHHS J03BOJIAETHCS. SIKIIO CYO’€KT rOCHOJAPIOBAHHS 3aCTOCOBYE IIi
3MIHM JJIs1 ORI PAHHBOTO IEPiOAY, BiH PO3KPHBAE €W (akT. 3MiHM 3aCTOCOBYIOTH [0 3aJIHIIKIB
YMOBHO{ KOMITEHCAIli{, 10 BUHUKAIOTh BHACITIJOK 00 €HaHHS Oi3Hecy, AaTa MpUAOaHHs SKOTO INeperye
nati 3actocyBaHHs iboro MC®3, sunmanoro y 2008 p.

[Bumygeno]

MC®3 10, Bumanuii y tpaui 2011 p., 3miamB nynkru 7, B13, B63r) Ta Jomarox A. Cy0’ext
TOCTIOAAPIOBAHHS 3aCTOCOBYE IIi 3MiHH, SKIIIO BiH 3acTocoBye MC®D3 10.

MC®3 13 "Oyinxa cnpaseonusoi eapmocmi”, Bunanuii y tpasui 2011 p., 3miauB mynkrtu 20, 29, 33, 47,
3MIHMB BH3HAuU€HHs clpaBeuInBoi BapTocTi y lomatky A Ta 3minuB nyHkTH b22, b40, 543-b46, b49 Ta
b64. Cy6’ekT rocmonapioBaHHS 3aCTOCOBYE IIi 3MiHH, SKIIO BiH 3acTocoBye MC®3 13.

JoxymeHT "Ineecmuyitini cyd'exmu cocnodaprosanna” (3mian 1o MCP3 10, MC®3 12 ta MCBO 27),
BumaHui y xoBTHI 2012 p., 3MiHUB ITyHKT 7 Ta goaaB IMyHKT 2A. Cy0’eKT rocro1apioBaHHs 3aCTOCOBYE
i 3MIHM JUId PiYHUX NepiofiB, sKi moumHaloThes | ciuns 2014 p. abo miznime. binpm panHE
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3aCTOCYBaHHS NOKyMeHTa "[Heecmuyiini cy6'ekmu cocnooapiosants” NO3BONAEThCA. SIKIIO Cy0’eKT
TOCIIOAAPIOBAHHS 3aCTOCOBYE IIi 3MIiHHM pPaHillle, TO BiH OJHOYACHO 3aCTOCOBYE BCi 3MiHH, BKJIIOYCHI B
TOKYMEHT "Ineecmuyitini cy6'exmu 2ocnooaprosanis’”.

[Brmydeno]

Hokyment "Ilopiuni édockonanrenns MCD3. [uxn 2010-2012 pp.”, Bunanuii y rpyasi 2013 p., 3MiHuB
myHKTH 40 Ta 58 Ta momaB mMyHKT 67A 1 BimmoBigHHA 3arofoBok. Cy0'eKT rocroaproBaHHs 3aCTOCOBYE
IO 3MiHy MEPCIECKTUBHO 10 00'¢MHaHb Oi3Hecy, /Uil sKuX jaata npuadanHs — 1 yjunas 2014 p. abo
mizHime. birenn paHHe 3acTocyBaHHS 103BONEThCA. Cy0'eKT rocIogapioBaHHSI MOKE 3aCTOCOBYBATH IO
3MiHy paHiie 3a yMoBH, 110 MC®3 9 ta MCBO 37 (o6unsa — 31 3MiHaMH Ta JIONIOBHCHHSIMH, BHCCCHUMH
nokyMmeHToM "Il]opiuni edockonanenns MC®@3. Huka 2010-2012 pp.") Takox 3aCTOCOBYIOThCS. SIKIIIO
Cy0'eKT rocro/iaploBaHHs 3aCTOCOBYE 1[I0 3MiHY paHille, BiH PO3KPHUBAE Liel (aKT.

Hoxkyment “Ilopiuni yoockonanenuss MC®3. [uxn 2011-2013 pp.”, Bunanuii y rpyani 2013 p., 3miHuB
myHKT 2a). Cy0’€KT TOCHOJIApIOBaHHS 3aCTOCOBYE Il 3MIHU TMEPCHEKTHBHO IO PIYHHUX IEPioJiB, IO
nounHaroteest 1 umHs 2014 p. abo mizHime. Binbm paHHe 3acTOCYBaHHS 03BOJISETHCS. SIKIIO Cy0’eKT
TOCIIOAAPIOBAHHS 3aCTOCOBYE ITI0 3MiHY IS MEPioay, IO MOYMHAETHCS paHille 3a3HAYCHOI JaTH, BiH
pO3KpuUBac el Gakr.

MC®3 15 “/loxio 6i0 0ozoeopie 3 knicnmamu”, BUNMyIIeHUN y TpaBHi 2014 poky, 3MiHUB IyHKT 56.
Cy0’€exT rociogaproBaHHsI 3aCTOCOBYE III0 3MiHY, SKIIO BiH 3acTrocoBye MC®3 15.

MC®3 9, Bumanuii y y mumsi 2014 p., 3MiHHB yHKTH 16, 42, 53, 56, 58 Ta B41 Ta BruryyuB myHKTH 64 A,
641" Ta 64€. Cy0’€exT rocnolaproBaHHs 3aCTOCOBYE IIi 3MiHH, SKIIO BiH 3acTocoBye MC®3 9.

MC®3 16, Bunymenuii y ciuni 2016 p., 3MiauB myHkta 14, 17, b32 ta b42, punyuns mynkta b28-b30 i
BIJITIOBIZIHI 3ar0JIOBKH, Ta J0AaB myHKTH 28A—-28b 1 BiamoBiaHi 3aronoBkd. Cy0’€KT rocroJaproBaHHs
3aCTOCOBYE IIi 3MiHH, SIKIIO BiH 3acTocoBye MC®3 16.

MC®3 17, punymennii y tpasai 2017 p., 3minuB nmyakta 17, 20, 21, 35 ta b63, Ta micns nyHkTy 31
JI0AaB 3aroyioBokK i myHKT 31A. JlokymMeHT “3minu do MC®3 177, Bunymenuii y uepsHi 2020 p., 3MiHUB
myHKT 31A. Cy0’€eKT TOCnoIlapioBaHHs 3aCTOCOBYE 3MiHM 10 MyHKTY 17 10 00’€qHaHb Oi3HECY 3 AaTOIO
npundanHs micys natu nepioro 3acrocyBaHHs MC®3 17. Cy0’ekT rocrnoiaploBaHHsI 3aCTOCOBYE 1HIII
3MiHH, SKIIO BiH 3acTocoBye MC®3 17.

Hokyment “Ifopiuni yoockonanenuss MC®D3 2015-2017 pp. Luxn”, Bunymenuit y rpyaai 2017 p.,
nonaB myHKT 42A. Cy0’eKT rocroJapioBaHHs 3aCTOCOBYE Il 3MIHH 10 00’€IHAaHb Oi3HECY, JJIS SIKUX
JIaTOI0 MPHUI0AHHS € JjaTa MMoYaTKy MEepIIoro PidHOro 3BITHOTO mepioay, o nounHaeTbes 1 ciuns 2019
p., abo micis i€l gatu. Bijgbin paHHE 3aCTOCYBaHHS O3BOJISIETHCS. SIKIO CYO'€KT TOCIOAAapIOBAHHS
3aCTOCOBYE IIi 3MiHU paHillle, BiH pO3KPHUBAE IeH (aKT.

HokymeHT “Busmauenus 0Oisnecy”, Bunmymennit y xoBTHI 2018 p., nogaB mynktu B7A-B7B, B8A Ta
b12A-b12T, 3MiHuB BU3HA4YeHHs TepMiHy “Oi3Hec” y nojatky A, sminuB nyHktu 3, b7-b9, B11 ta B12
ta BuryduB MyHKT b10. Cy0’eKT rocrojaproBaHHs 3aCTOCOBYE IIi 3MiHU JI0 00’ €HAaHB Oi3HECY, IS KX
JIATOI0 TPUA0AHHS € JaTa MOYaTKy MEePIIOro PiYHOro 3BITHOTO MEpioy, 110 moyuHaeThest 1 ciuns 2020
p., abo micns miei gatu. Bimkmn paHHe 3acTOCYBaHHS JO3BOJSIETHCA. SIKIIO CYyO'€KT rocromaproBaHHA
3aCTOCOBYE 11i 3MIHHM paHillle, BiH pO3KpUBae 1eH (akT.

Hoxymenr “Ilocunanns na Konyenmyanvhy ocnogy”, Bunymenuit y tpasui 2020 p., 3MiHUB nyHKTH 11,
14,21, 22123 ta nogaB myHkta 21A, 215, 21B 1 23A. Cy0’eKT rocroaproBaHHs 3aCTOCOBYE IIi 3MiHH 0
00’eiHaHp Oi3HeCY, JUIsl SIKUX JATOI0 NMpUIOaHHS € JaTta MoYaTKy MepIIoro PiYHOro 3BiTHOTO Mepioy, o
nouynHaeTbes 1 ciuns 2022 p., abo micns miel patv. Bkl paHHe 3acTocyBaHHS JO3BOJSIETHCS, SKIIO
OJIHOYACHO abo paHime Cy0'eKT rocroJaproBaHHs TaKOX 3aCTOCOBYE BCi 3MiHHM, BHECEHI JIOKyMEHTOM
“Bminu do nocunamns na Konyenmyanony ocnosy ¢ MC®3“, punyuienum y 6epesni 2018 p.

MepexiaHi NoNnoXxeHHA

AKTHBH Ta 3000B’sS3aHHS, 10 BUHUKIM BHACHIJOK O0’€MHaHb Oi3HECy, JaTW NpUAOAHHS SKHUX
neperyBaiy 3acTocyBaHHIo I[boro MC®3, He KOpHUTYIOThCs Ticis 3acTocyBaHHs 1iboro MC®3.

3amuIKky yMOBHOI KOMITEHCAIIIi, 10 BUHUKAIOTh BHACHIJIOK 00’€THAHb Oi3HECy, MaTh NpUAOaHHS SKHX
nepeyBaiy Jati, KOJM cy0’€KT rocrioiaploBaHHs Briepiie 3actocyBas niedd MC®3, suganuii y 2008 p.,
HE KOPUTYIOTHCS TCIsS MEPLIOro 3acTtocyBaHs mporo MC®3. Ilyuktu 655-651 3acTOCOBYIOTH Y
MOJANBIIOMY OOJKY IMX 3aMumKiB. [lyakTn 655-651 He 3acTOCOBYIOTH 10 06Ky 3alIMIIKIB YMOBHOI
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65B

65T

651

66

67
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KOMIICHCallii, 1110 BUHHMKAIOTh BHACTIJIOK 00’eaHaHp Oi3HeCy, naTu NpUAOAHHS SKUX MPUIAIAaloTh Ha
JIaTy TIEpIIOro 3acTOCyBaHHS Cy0’€KTOM TrocmonapioBaHHs mporo MC®3, Bumanoro y 2008 p., abo
HayTe micns miei natm. B myHkTax 655-65I 06’e¢nHaHHs Gi3HECY O3HAYa€ BHKJIIOYHO Ti 00’ €THAHHS
0i3Hecy, nata npuAOaHHS SIKMX MepeayBaja Jati 3acrocyBaHHs 1jboro MC®3, Bunanoro B 2008 p.

Skmo yroxa npo o0’enHaHHs Oi3Hecy nependayae KOPUTYBaHHS BUTpaT Ha 00’€JHAHHS, SIKi 3aJekKaTh
BiZl MaiOyTHIX MO/IH, MOKyNELb BKJIIOYAE CyMy TaKOTO KOPUTYBaHHS y BUTPATH Ha 00 €THAHHS Ha JaTy
puIOaHHsI, KO KOPUTYBAHHS € IMOBIpHHUM 1 HOTO MO>KHA TOCTOBIPHO OIIHHUTH.

Yroga npo 06’enHaHHS Oi3HECY MOXKE JO3BOJISATH KOPUTYBAHHS 10 BUTPAT HA 00’ € THAHHS, SIKi 3aJIe)KaTh
BiZl oziHi€T abo KiNbKOX MaiOyTHIX noxaiid. KopuryBaHHs MOKe 3aJie)XaTH, HAPHUKIIA/, BiJ BU3SHAYEHOTO
piBHA TpUOYTKY, sSKUH Mae OyTH 30epekeHHi ab0 MOCATHYTHH y MaiOyTHI mepiomu, abo Bif
MiATPUMYBaHOI PUHKOBOI I[IHM BHITYIIEHUX IHCTPYMEHTIB. SIK NMpaBMJIO, MOXHA OLIHUTU CyMy Oynb-
SIKOTO TAaKOTO KOPWUTYBAaHHA Ha dYac IMEpBICHOrO OONIKy o00’e¢aHaHHS Oe3 3MEHIICHHS HaJiHHOCTI
iHpopMmanii, HaBiTh NpH TOMY, IIO0 IEBHA HEBH3HAYEHICTh icHye. Slkmo MaiOyTHi moxii He
BiIOYBaIOThCsI, 200 OIIHKY MOTPiOHO TEpPerNITHYTH, BUTPATH Ha 00 €qHAHHS Oi3HECY BiAIMOBITHUM
YHHOM KOPHI'YIOTb.

OnHak Ko yrojaa npo o0’exHaHHs Oi3Hecy mepeabadae Take KOPUTYBAHHS, BOHO HE BKIIOYAETHCS Y
BHUTPAaTH Ha 00’€JHAHHS Ha 4Yac MEepPBICHOTO 00Ky 00’€THAHHS, SKIIO BOHO abo HE € IMOBipHUM, abo
HOro He MOYKHA JIOCTOBIPHO OLIHMTH. SIKIIO Take KOPHI'YBaHHS Y IOJAJbIIOMY CTa€ IMOBIPHHM 1 HOro
MOXHA JOCTOBIPHO OI[HWTH, TO JOJATKOBY KOMIICHCAI[iIO CIiJ| BBO)KATH KOPUT'YBAaHHSM BUTpaT Ha
00’eTHaHHS.

3a meskux 0OCTaBMH BiJ| MOKYIILS MOXKE BUMAraTucst 3J1HCHEHHS y MOJabIIOMY IJIaTeXy NpPOJaBLEBI
JUI KOMIICHCYBAHHSI 3MEHIICHHS BapTOCTI HAJaHUX AaKTUBIB, BHUIYIICHUX IHCTPYMEHTIB BIACHOTO
Kamitany abo 3000B’s3aHb, MOHECEHHWX YM B3SATHX Ha ceOe IOKyIIeM, B OOMIH Ha KOHTpOJb Hal
o6’extom mpunOanus. lle BigOyBaeTbCs, HANPHUKIAA, KOJIM MOKYIEUb TapaHTye PHHKOBY IiHY
BUIIYILIEHUX 1HCTPYMEHTIB BJIACHOTO KamiTanmy ab0o OOproBuUX IHCTPYMEHTIB SIK YaCTHHY BHUTpaT Ha
00’eTHaHHA Oi3HeECy, 1 BiJl HBOTO BHUMAra€ThCsl BUIYCTUTH JAOJAATKOBI IHCTPYMEHTH BJIACHOTO KaIliTally
abo OoproBi IHCTPYMEHTH MJIA BiJTHOBJICHHS BH3HAYCHOI IMOYATKOBOI BapTOCTi. Y TaKMX BHITAJKax
30UIBIICHHS BUTPAaT Ha O0O0’€qHAHHSA Oi3HECY HE BH3HAETHCS. Y BHIAAKY IHCTPYMEHTIB BIIACHOTO
KariTany CrpaBe/UIhBa BapTiCTh I0JJATKOBOTO IJIATEIKY 3rOPTAETHCS HA TAKe caMe 3MEHILIECHHS BApTOCTI,
BiZIHECEHOI Ha IHCTPYMEHTH, BUIYIIEHI CrOYaTtky. Y BHIIAJKy OOpProBHX IHCTPYMEHTIB NOIATKOBHMH
IUIATDXK BBAXKAETHCS 3MEHILICHHSAM MpeMil a00 301IbIICHHSIM AUCKOHTY Ha MOYaTKOBHI BHUITYCK.

Cy0’€eKT rocroapoBaHHs, TaKAH K B3aEMHHH Cy0’€KT rOCIIONAPIOBAaHHS, KU IIe HE 3aCTOCOBYBAaB
MC®3 3 Ta 3milicHUB OjiHE 4M Kiibka 00’e¢JHaHb Oi3HECY, sIKi OOJIKOBYBAJIHCh 13 3aCTOCYBaHHSIM
METOAY MPUI0aHHs, 3aCTOCOBYE TIOJIOKEHHS IePEXiTHOTO Mepioy, HaBeaeHi y myHkTax b68 i b69.

MoaaTkn Ha NnpubyTOK

Hdo o0’emHanp Oi3Hecy, mpuabOaHHS SKUX BigOymocs 1o 3acTocyBaHHS Iboro MC®3, mokymers
MEePCIEKTHBHO 3acTOcOBYe BUMoru nyHkTy 68 MCBO 12, 3 ypaxyBaHHsaM 3MiH 1jporo MC®3. Inakie
Ka)XXy4H, IOKYIIeI[b He KOpHUTYye OOJIK TorepenHiX o0’emHaHb Oi3HECy Ha paHille BH3HAHI 3MIHH B
BU3HAHUX BIJICTPOYCHUX IOJATKOBHX aKTHUBax. [IpoTe, MOYMHAIOYM BiJ| JaTH 3aCTOCYBAaHHS LLOTO
MC®3, mokyrmenp BU3HAE SIK KOPUTYBAaHHS MPUOYTKY 4H 30UTKY (200, sikmo mporo Bumarae MCBO 12,
1032 MeXaMH NPUOYTKY 4M 30MTKY), 3MIHH Y BU3HAHHX BiZICTPOUSHUX MOAATKOBUX aKTHBaX.

MocunaHHa Ha MC®3 9

67A

Skmo cy0'exT rocmonaproBaHHs 3acTocoBye neil Cranngapt, ane e He 3actocoBye MC®3 9, to Oynb-
axi mocwianHsg Ha MC®D3 9 cnin BBaxkatn nocumanasmu Ha MCBO 39.

BunyyeHHa MC®3 3 (2004 p.)

68

et MC®3 3amintoe MCD3 3 “O6’conanns 6isnecy” (Buganuit y 2004 p.).
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Homatoxk A

BusHauyeHHs1 TepMiHIB

L]eit 000amox € HegiddinbHol yacmunoio ybo2o MCD3.

00°ekm npuobanus
(acquiree)

noKyneub
(acquirer )

dama npuodanusn
(acquisition date)

oi3nec
(business)

006°eOnanns diznecy
(business combination)

YMO6HA KOMNeHcayin
(contingent consideration)

yacmku yuwacmi 6 Kanimani
(equity interests)

cnpaseonusa eapmicmay
(fair value)

2yoein
(goodwill)

idenmudpixosanuii
(identifiable)

biznec abo 6i3HecH, HaJ AKUMHU MOKYHelb OTPHIMY€E KOHTPOJIb B 00’ €THaHHI Oi3HECY.

Cy0’€eKT TrocriofaploBaHHs, SIKHH OTPHMYE KOHTPOJIb 32 00’ €KTOM MPHAGAHHS.

Jlara, Ha Ky HOKyHelb OTPUMY€ KOHTPOJIb 32 00’ €KTOM NPHAOAHHS.

LlimicHa CYKyNHICTh BUAIB AISTIBHOCTI Ta aKTHBIB, IO IX MOXXHA BECTH Ta SKUMH MOXHA
YIOPaBISITH 3 METOI0 HaJaHHSA TOBapiB abo MOCIYr KJII€HTAM, OTPHUMAHHSA iHBECTHUIIHHOTO
noxoxy (Takoro SK AuBiAeHAM a00 mTpoueHTH) abo OTPUMaHHA IHIIOTO JOXOAY BiX
3BUYAIHOTL IisJIEHOCTI.

Omepaliis 4 iHIIA TOAIS, B SKill MOKyNenb OTPUMYyE KOHTPOJIb 33 OJHHMM abo KiIbKOMa
oisnecamu. Omepanii, Mo X iHOAI HA3UBAIOTh “ICTHHHUMH 3JUTTAMHU a00 ‘‘3IUTTIMHU
pIBHUX”, TaKOXK € 00’€THAHHSIMH 0i3Hecy B TOMy 3HaueHHi, B SKOMY Iell TEpMiH BXKHTO B
usomy MCO3.

Sk mpaBmiIo, 3000B’A3aHHS MOKYNUS TMepelaBaT JOAATKOBI aKTUBH YW YACTKHM y4acTi B
KamiTaji KONUIIHIM BIIaCHUKaM 00’€KTa MpUAOAHHA B paMKax OOMiHY Ha KOHTPOJb 3a
00’exToM mpuadaHHS, SAKIIO BinOyAyThCS BU3HAUEHI MaiiOyTHI moxii abo OyayTh BUKOHaHi
BU3HaueHI yMoBH. IIpoTe ymosHa Kkomnencayis TaKOXX MOXE HaJaBaTH HMOKYIILEBI IpaBo
MMOBEPHYTH paHille epeaHy KOMICHCAIII0, SKIIO BUKOHYIOThCSl BU3HAYEHI YMOBH.

Jnst wineit iboro MC®3 tepMiH “wacmxu yuacmi 6 kanimani” BXHUBAEThCS B IIHPOKOMY
PO3YyMiHHI Ul TO3HAa4YEeHHS YAaCTOK BJIACHOCTI CYO’€KTIB TOCIIONApIOBAHHS, SKUMH
BOJIOAIIOTH IHBECTOPH, Ta YAaCTKM BJIACHHKIB, WICHIB UM yYaCHUKIB B3a€EMHHX Cy0’€KTiB
rOCTOIaPIOBAHHS.

Cnpaseonusa eapmicms 1€ 1iHA, sika Oyna 6 OTpUMaHa 3a MPOAAX aKTUBY abo cIUTavyeHa 3a
nepefavdy 3000B’sI3aHHS y 3BHYAlHIA omepariii MK yJacCHHKaMH PHUHKY Ha JaTy OIIHKH.
(dus. MC®3 13)

AKTHB, KW BTiMO€ y co0i MalOyTHI €KOHOMiYHI BHTOIH, IO BHHHUKAIOTH BiJ 1HIIHX
aKTHBIB, IPUI0aHUX B 00’ €IHAHHI 6i3Hecy, sKi HEMOXKJIMBO {HIUBIIyaJbHO iIEHTU(IKYBATH
Ta OKPEMO BU3HATH.

AKTUB € i0eHmugikoeanum, Ko BiH:

a) € BiIOKPEMJIIOBAHUM, TOOTO MOJKE BiJl’€JJHYBATHUCS UM BiJOKPEMITFOBATHCS Bifl Cy0’ekTa
rOCIOJapIoBaHHsl i OyTHM NPOJaHMM, INEepelaHuM, JILEH30BaHUM, OPEHIOBAaHUM 4YH
0OMiHEHHM, OKpEMO YU Pa3oM 3 BiANOBIAHUM IOTOBOPOM, 1IEHTU(IKOBAHHM aKTHBOM
9i 3000B’SI3aHHSAM, HE3aJISKHO BiJl TOTO, UM Ma€ CyO €KT TOCHOJApIOBaHHS HaMip
3poburu 11e; abo

0) BHHHUKAE BHACII/IOK JOTOBIPHUX UM IHIINX IOPUIWYHHX IPaB, HE3AIEKHO BiJ TOTO, YU
MOXYTh TepefaBaTHCS YW  BIOKpEMIIOBaTHCS Taki TpaBa Big cy0’ekra
TOCIOJIAPIOBAHHS a0 BiJI IHIIUX MpaB Ta 000B’sA3KiB.

HemamepianbHuil akmue HemoHeTapHUII aKTHB, SIKMH He Mae (Qi3udHOT 3MicTy Ta Moxe OyTH ineHTH(}iKoBaHMii.

(intangble asset)

63AEMHUIL CY0’€Km
20Cn00apIo6anH
(mutual entity)

uacmka yuacmi, Wo ne
3a6e3neuy€ KOHmpoJo

Cy0’€eKT rocromaproBaHHs, KpiM cy0’€KTa TOCIOIApIOBaHHSI, 10 HAJCKHUTh IHBECTOPOBI,
SKUit 3a0e3meuye ITUBIACHAN, HIDKYI BUTpATH abo iHII €KOHOMIYHI BUTOAM 0E3MOCepeHbO
CBOIM BJIAaCHHKaM, 4YieHaM abo ydvacHuMKaM. Hampukmang, KOMIaHis B3a€EMHOTO
CTpaxyBaHHsI, KPEIUTHHN COI03 Ta KOOMEPATHBHUI Cy0 €KT TOCIOAAPIOBAHHS € B3aEMHHUMHU
cy0’€KTaMH rOCIIOJapIOBAHHSI.

BrnacHuii kamiTax B JOYIpHBOMY MIANPHUEMCTBI, SIKUH HE HAJICKUTh, MPSIMO UM
OIIOCEPEIKOBAaHO MATEPHHCHKOMY MiIPHEMCTBY.

CDonx MCD3 15
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(non-controlling interest)

6/IACHUKU
(owners)

VY upomy CranmapTi TepMiH “‘6racHuxu’ BKUBAEThCA y IIUPOKOMY PO3YMIHHI 1 BKIIIOYAE
YIpUMYBa4iB 4acTOK y4acTi B KamiTajgi cy0’€KTiB TOCIONApIOBaHHA, L0 HAaJIeXaTh
1HBECTOpY, Ta BIIACHUKAM, WICHaM a00 yJacCHHKaM B3a€MHHUX €y0’€KTiB rocnoiapioBaHHs.
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HNonaTtok b

KepiBHMUTBO i3 3acTOCyBaHHA

1]eit 0o0amok € nesiddinbroio uacmunoio ybo2o MCD3.

O6’egHaHHA GisHecy cyb6’ekTiB rocnogapoBaHHSA Nig CNiNbHUM KOHTpoONeM
(3acTtocyBaHHA NYHKTY 2B))

b1

b2

b3

b4

Heit MC®3 ne 3acTocoByeThCS M0 00’emHaHHA Oi3Hecy cyO’eKTiB rocmojaproBaHHs abo Oi3HeciB mix
crinbHUM KoHTposeM. O0’eqHaHHS Oi3HECY, IO MOB’sA3aHe 3 Cy0’€KTaMH TOCIOAapIOBaHHA abo Oi3HecaMu
i CIiTBPHAM KOHTPOJIEM — IIe 00’€MHaHHA Oi3Hecy, B SKOMY BCi Cy0’€KTH rocromaproBaHHs abo Oi3HecH,
mo 06’€THYIOThCA, B KiHIIEBOMY IiJCYMKY KOHTPOJIOIOTHCS TI€I0 CaMOIO CTOPOHOIO Y CTOPOHAMH SIK [0,
TakK 1 micis 00’ €THAHHs, 1 [IeW KOHTPOJIb HE € THMYACOBUM.

BBaxaeTbcsi, 1m0 rpyma ocid KOHTPOJIOE Cy0’€KT TOCHOJAPIOBAHHS, SKIIO B Pe3yJbTaTi JIOTOBIPHHX
JIOMOBJICHOCTEH Taki O0COOM MalOTh KOJCKTHBHI TMOBHOBa)XXCHHS 3/IMCHIOBATH YIPABIiHHSI HOTrO
(iHAHCOBUMH Ta OTIEPAIliTHIMH TONITHKAMH 3 METOIO OACPKaHHs BUTIJ BiJ HOTO MisTBHOCTI. TakuM 4iHOM,
00’eiHaHHS Oi3HECY HE HAJEeKHUTh 10 chepu 3acTtocyBaHHs 1boro MC®D3, sKIIO B pe3ysbTaTi KOHKPETHUX
YTOJA Ta X Tpyma ocid Boiofie abCOMOTHIMHU KOJCKTUBHUMHE TTOBHOBaXCHHSAMH 3IHCHIOBATH YIIPAaBITiHHS
(hiHAHCOBUMH Ta OMEPaIlifHUMHU MOJITUKaMHU KOKHOTO 3 00 €THYBaHUX Cy0’€KTIiB rOCIOJAPIOBAHHS 3 METOIO
oJiep>KaHHS BUTIJ Bi iXHBOT MIsUTBPHOCTI, 1 TaKi aOCOMIOTHI KOJICKTHBHI TOBHOBAKCHHS HE € TAMYACOBHUMH.

Cy0’eKT TOCHOJaproBaHHSI MO)KE KOHTPOJIOBATHCS OCOOOI0 UM TPYIOI0 0Ci0, SKi BHKOHYIOTH CIIUTBHI Iii
3TiAHO 3 JOTOBIPHUMH TOMOBJICHOCTSIMH, i IO TaKOi OCOOHM YW TPyHH OCi0 MOXYTh HE 3aCTOCOBYBATHCS
BHMOTH 1010 (iHaHCOBOI 3BiTHOCTI 32 MC®3. OTXe, s TOTO, 006 00’ €MHAHHS Oi3HECY pO3TIAAaIoch K
Take, 0 MOB’s3aHe i3 Cy0’€KTaMH TOCHOAAPIOBAHHS MiJ CHIJIBHUM KOHTPOJIEM, He 00O0B’SI3KOBO BKIFOYATH
00’eTHyBaHUX CY0’ €KTIB TOCIIOAAPIOBAHHS J0 Ti€l % KOHCOIIi10BaHOT (DiHAHCOBOT 3BITHOCTI.

Po3mip wuacTok ywacTi, siki He 3a0e3MedyloTh KOHTPOJIO, Yy KOXHOMY 3 00’€JHYBaHUX CyO’ €KTIB
TOCIOJApIOBaHHs 10 Ta MICii 00’emMHaHHA Oi3HECY HE € CYTTEBHM Ui BU3HAYEHHS TOTO, UM IOB’s3aHE
00’eTHAHHSA 13 cy0’€KTaMU TOCMOJAPIOBAHHS IIiJ| CHUIEHUM KOHTpoJjeM. [lomiOHMM YWHOM, TOW (axT, IIo
OJIHUM 3 00’€JHYBaHUX Cy0’€KTIB rOCIOJAPIOBAHHS € JOYIPHE MiAMPUEMCTBO, BUKITIOUCHE 3 KOHCOJIIIOBAHO1
(iHAHCOBOI 3BITHOCTI, HE € CYTTEBHM JUI1 BH3HAUCHHS, YH TOB’s3aHE 00’emHaHHA Oi3Hecy 3 cy0’eKTaMu
TOCIOAPIOBAHHSI ITiJ] CITITBHUM KOHTPOJIEM.

Bu3Ha4yeHHA 06’egHaHHA Oi3Hecy (3acToCyBaHHA NMYHKTY 3)

b5

b6

et MC®3 BuszHauae 00’enHaHHS Oi3Hecy sIK omepamiro abo iHIIY MO0, B sKiH IOKyIelb OTPUMYE
KOHTpOJIb 32 0OJIHMM a00 KijbkoMma Oi3Hecamu. [Tokynels Moxe OTpUMaTH KOHTPOIIb 32 00’ €KTOM NpUIOaHHS
PI3HUMH crioco0aMu, HarpuKIa;

a) repesiaya rpolIOBHX KOIITIB, €KBIBAJEHTIB I'POIIOBHX KOILITIB UM iHIIMX aKTHUBIB (BKJIIOYAIOYH YHCTI
aKTHUBH, 5Ki (OpMYIOTH Oi3HEC);

0) MIPUUHATTS Ha cebe 3000B’s13aHb;

B) BUITYCK YaCTOK y4acTi B KamiTai;

T) HaJaHHs KIJIBKOX THIIIB KOMIIEHCAaIlil; abo

r) 6e3 nepeayi KoMIIEHcallil, B TOMY YHCII TUIBKH 32 KOHTPAKTOM (IUB. IyHKT 43).

O0’eqHanHs Oi3HECY MOYKHA CTPYKTYPYBATH PI3HUMHU CHOCOO0AMH 3 IOPUIAMYHHUX, MOJATKOBHX ab0 1HIINX
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MpU4uH, SIK1 BKJIIOUYAIOTh TaKi, aJI€ HC BUKJIIFOYHO:

a) onuH abo KijbKa Oi3HECiB CTAIOTh MOYipHIMH IiIIPHEMCTBAMH IOKYIA, a00 BiMOyBaeThCs 3aKOHHE
3JIMTTS YUCTHX aKTHBIB OJHOTO YU KiJIBKOX OI3HECIB;

0) OoMH 00’eAHYIOUMH Cy0’€KT TOCHOJApIOBAaHHS IMEpPEeNaE CBOI YMCTI aKTHBH, a00 HOro BIACHUKU
NepelatoTh CBOi YaCTKM y4yacTi B KamiTandi iHIIOMY 00’€IHYIOUOMY Cy0’€KTOBI rOCHOIApPIOBAHHS YH
HOTO BJIACHUKAM;

B) yci 00’emHyBaHI Cy0’€KTH TOCTOAAPIOBAaHHA NEpPENalOTh CBOI YUCTI AKTHBH, YH BIIACHUKH IIHX
Ccy0’€KTIB TOCIIONAPIOBAHHS IMEpeNaroTh CBOI YACTKM ydacTi B KalliTalli 3aHOBO YTBOPCHOMY
cy0’€eKxTOBI rocriofiaproBaHHs (10 1HOI HA3WBAIOTH OMepali€cto “3ropraHHs” abo “3BefeHHs”); abo

T) rpyTa KOJUIIHIX BIACHHUKIB OJHOTO 3 00’€JHYBaHHX Cy0 €KTIB TOCHOJAPIOBAaHHS OTPUMYE KOHTPOIH
Haja 00’ €THAHUM Cy0’ €KTOM TOCIIOAapPIOBAHHS.

Bu3Ha4yeHHs GisHecy (3acToCyBaHHA NMYHKTY 3)

b7

B7A

B7b

BizHec ckamaeThes i3 3aIyIeHNX PecypceiB 1 IPOIECiB, SKi 3aCTOCOBYIOTHCS 10 IUX 3aJIyYCHHUX PECYPCIB, IO
3a0e3Meuy0Th MOXKITMBICTD CTBOPUTH KiHIEBI MPOAYKTH. TpH eleMeHTH Oi3HECY BH3HAYAIOTHCS TakK (IWB.
nyHktd b8—B12T" muist kepiBHUITBA enleMeHTaMK Oi3HeCy):

a) 3ajIy4eHuil pecypc: Oyab-sSKuii eKOHOMIYHHH pecypc, KU CTBOPIOE a0 3a0e3redye MOMKIHUBICTh
CTBOPUTH KiHIIEBI MPOJYKTH, SKIIO 10 HBOTO 3aCTOCYBAaTH OJMH a00 KiJIbKa TEXHOJIOTIYHUX HPOLECIB.
[lpuknagu OXOIUTIOIOTH HEMOTOYHI aKTUBM (BKIIOYAIOYM HeMarepiajbHi aKTWBH 4Yd MpaBa
BHUKOPUCTOBYBATH HEMOTOYHI aKTHBH), iIHTENEKTyaIbHY BJIACHICTb, MOKJIMBICTh OTPHMATH JOCTYII O
HEeoOXiTHUX MaTepianiB ado mpasa Ta MpaliBHUKIB;

0) TEXHOJIOTIYHUI Tpouec: Oyab-sSKa CUCTeMa, CTAHAAPT, IMPOTOKOJ, METOAMKA UYMW HOpPMA, SIKi, SKIIO
3aCTOCYBaTW iX JO 3aJlydeHOTO pEecypcy YW 3allydeHUX pecypciB, CTBOPIOIOTH abo0 HalIaroTh
MOJKJIMBICTh CTBOPHTH KiHIIEBI MPOAYKTH. [IpUKiIagamMu € TEXHOJIOTiYHI IMPOLECH CTPATErigHOTO
YIPaBJIiHHSA, ONEpAaIliifHi TEXHOJOTIYHI MPOIECH Ta TEXHOJIOTiIYHI MPOIECH YIPAaBIIHHA PEeCypCaMu.
Sx mpaBWIO, I TEXHOJIOTIYHI TPOLECH ITOKYMEHTYIOTh, aji¢ IHTEJICKTYaJlbHUH ITOTEHIliaT
OpraHi3oBaHOi pPoOOYOl CHIM, sSKa Mae HEOOXiOHI HAaBHYKH Ta MOCBiJl, TOTPHUMYIOYHCH MPABHI i
METOJIMK, MOKE 3a0e3Me4nTH HEOOXiMHI TEeXHOJIOTIYHI MPOIECH, SIKIi MOYKHA 3aCTOCOBYBATH IO
3aJy4eHHUX PECYPCIB 3 METOIO CTBOPEHHS KiHIIEBUX NPOoAYKTiB. (Byxrantepcbkuii 00k, HapaXyBaHHs
3apo0iTHOT IUIATH, BHCTABICHHS PaxyHKIB Ta IHIII aJMIiHICTPATHUBHI CHCTEMH, SIK NPABUIIO, HE €
TEXHOJIOTIYHUMH TPOLIECAMH, 1110 iX BUKOPHUCTOBYIOTh ISl CTBOPEHHS KiHIIEBUX IPOYKTIB.);

B) KiHIEBHI MPOXYKT: pe3ylbTaT 3alyueHHX PECYpPCiB 1 TEXHOJIOTIYHHX MPOLECIB, 3aCTOCOBAHHUX JI0
TUX 3aTy4CHUX PECypCiB, sIKi HAAIOTh TOBApH 200 MOCIYTH KITi€HTAM, OTPUMYIOTh IHBECTHLINHUI 10Xz
(Takuit Ak qUBineHIM a00 MPOIEHTH) 200 OTPUMYIOTH IHIINH OXI1J Bii 3BUYAHHOT TiSUTBHOCTI.

DopatkoBun TecTt Ana ineHTudikauii KoHUeHTpauii cnpaBeanuBol
BapTOCTi

ITynkr b7b BuU3Ha4Yae noaTKOBUH TecT (TECT HA KOHIIEHTPAILIO0), 00 JO3BOJUTH CIIPOCTUTH OIIHKY TOTO,
YM CYKYIHICTh NpUAOAHMX BHIIB AiAIBHOCTI Ta akTHUBIB He € OizHecoM. Cy0'eKT TOCIOAaprOBaHHS MOXKE
o0upaTy 3aCTOCOBYBaTH 4HM He 3acTocyBaTH TecT. Cy0'eKT rocnofapioBaHHS MOXKE€ POOUTH Takuil BUOIp
OKpeMO JUTs KOKHOI orepanii un iHmoi moii. TecT Ha KOHIEHTPALI0 Ma€ TaKi HACIIIIKH:

a) SKIIO TECT Ha KOHIIEHTPALil0 MPOBOAUTHCSA, TO CYKYNHICTh BHJAIB [iSUIBHOCTI Ta aKTHBIB HE
BH3HAYAETHCS SIK Oi3HEC 1 MOAAIIbIIE OI[iHIOBAHHS HE TIOTPiOHE;

0) AKIIO0 TeCT Ha KOHIICHTPAILil0 HE IPOBOAMTHECS, ab0 SKIMIO CyO’€KT TOCIOJaplOBaHHS OOHMpae He
3aCTOCOBYBATH TECT, TO BiH IIPOBOJUTH OLIIHIOBAaHHS, SIK BU3HAUEHO y myHKTax b8 — B12T.

TecT Ha KOHIEHTPAIIIO POBOJUTHCS, SIKIIO B OCHOBHOMY BCi IpUa0aHi 3a CIIPaBeiIMBOIO BapTiCTIO BAJIOBI

aKTHBU CKOHIICHTPOBAHO B OJHOMY aKTHBI a00 TpyIi MOAIOHNX aKTHBIB, 110 MOXKYTh OYTH 11€HTH(IKOBaHI.
JIyis TeCTy Ha KOHIIEHTpAIIIIO:
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b7B

B8

a) 3 Mmpua0aHUX BAJIOBUX AKTUBIB BUKIIOUYAIOTh TPOIIOBI KOINITH Ta iX CKBIBAJICHTH, BIACTPOYCHI
ITOJTATKOBI AKTUBH Ta I'Y/BLI, SIKi € Pe3yJIbTATOM BIUIUBY BiJICTPOYCHHX IMOIATKOBHUX 3000B’13aHb;

0) CIpaBeNIBA BapTICTh NMPHUIO0AHWX BaJOBUX AaKTHBIB BKIIOYAE Oyap-sIKy MepegaHy KOMIICHCAIIIIO
(Tmoc  cmpaBeNIUBY BapTICTh OyAb-KOi YacTKM yd9acTi, IO He 3abe3medye KOHTPOJIO, Ta
CIpaBeNTUBY BAapTiCTh OyIb-AKOI paHIilIe YTPUMYBaHOI YacTKH) y MEPEBUIICHHI CIpaBeIJIHBOI
BapTOCTi MPUAOAHUX YHCTUX imeHTH(]iKOoBaHUX akTHBiB. CrpaBeaBa BapTiCTh MPHUAOAHNX BaJIOBUX
aKTHBIB 3a3BMYail MOke€ OyTH BHU3HAa4UE€Ha SK 3arajJjbHa CyMa, OTPHMaHa ILIAXOM IOJABaHHS
CIIpaBeNTUBOI BAPTOCTI IepenaHoi KOMIIeHcamii (TUII0C CIpaBeIJIUBY BapTicTh OyAb-IKOi YacTKH
ydacTi, mo He 3abe3medye KOHTPOJIO, Ta CIIPAaBEeIIMBY BapTiCTh OyIb-sIKOi paHimle yTpHUMYyBaHOI
YacTKH) JIO CHpaBeUIMBOI BapTOCTI MNPUIHATHX 3000B’s3aHb (KpIM BIAKIAJCHUX MOAATKOBUX
3000B’513aHb) Ta MMOTIM BHUKJIIOYAIOUM CTATTi, BU3HAYEHI y miAmyHKTi a). [Ipore, sIKiio cnpasemyinBa
BapTiCTh MPHUI0AHUX BAJOBUX aKTHBIB € OUIBIIOI0, HIXK 3aralbHa CyMa, MOXKE 3HAIOOUTHCH OLIbII
TOYHHUN PO3PaxXyHOK;

B) OJIMH aKTHUB, IO MOXe OyTH ineHTH(]IKOBaHMIL, BKIIOYae OyIb-sSKHH aKTUB abo TpyIy aKTHBIB, SKi
Moriu 6 OyTH BU3HaHI a00 OIliHEH] SK OIMH aKTHUB, [0 MOXe OyTH ineHTH(IKOBaHMIA, IPH 00’ € THAHHI
0i3Hecy;

T) SIKIIO MaTepiaNlbHU aKTHB € YacTHHOIO iHIOTO MaTepiallbHOTO aKTHBY i He MOke OyTH (Di3maHO

BIZIOKpEMJICHHH Ta BUKOPHCTaHUI OKPEMO BiJl HbOTrO (a0 BiJ aKTHBY, LIO JISKUTh B OCHOBI, SIKUii
MiJJIArae opeHai, sk BuszHaueHo y MC®3 16 “Openpa”) 0e3 MOHECCHHS 3HAYHMX BHUTpPaT abo
3HAYHOTO 3MCHIICHHS KOPHUCHOCTI a00 cIpaBeTnBOI BApTOCTI OYIb-IKOTO aKTUBY (HAIPUKIA, 3EMIIi
Ta OyiBeb), Ili AKTUBU BBKAIOTHCS OJHUM aKTUBOM, 0 MOXKE OYTH 1CHTH(IKOBAHMUI;

T) IIPU OIL[IHIOBaHHI, YU € aKTUBU MOJIOHMMH, Cy0’€KT TOCIOAAPIOBAHHS PO3IIIIAE XapaKTep KOXKHOTO
OKPEMOI'0 aKTUBY, IO MOXKe OyTH ieHTH(IKOBaHWH, Ta PU3UKH, MOB’S3aHi 3 YNPABIIHHAM Ta
CTBOPCHHSIM TOTOBUX IPOIYKTIB 3 WX aKTUBIB (TOOTO XapaKTEPUCTHKH PU3HKY);

) SIK OI0H1 aKTHBH HE PO3IIIAJaeThCsl HaBeACHE AaJi:
i) MarepialbHUI Ta HeMaTepialbHUH aKTHB;
i) MaTepialbHI aKTHBH Yy PIi3HHX KiacaX (HampuKian, 3amacd, BUpOOHWYE OOJaTHAaHHSA Ta

aBTOMOOLTI), SIKIIIO BOHU HE PO3TIANAIOTHCS K OJUH aKTHB, IO MOXe OyTH 1IeHTH(IKOBaHUH,
BIATIOBITHO JI0 KPUTEPIIB MiAMYHKTY T);

ill)  HemaTepiaJbHI aKTHBH, L0 MOXKYTh OYTH iZIeHTH(}IKOBaHI, Y pi3HUX KilacaxX (HapHUKIaJA, Ha3BU
OpeHniB, JTiNeH311 Ta HeMaTepiadbHiI AKTUBH Ha €Talli pO3pPOOKH);

iv) (hinancoBUi Ta He(hiHAHCOBUIT aKTUB;

V) (hiHaHCOBI aKTHBH Y PI3HMX Kjacax (HalpukiIai, Ie0iTopchka 3a00proBaHiCTh Ta IHBECTHUIIIT B
IHCTPYMEHTH BJIACHOTO KaIliTaly); Ta

Vi)  aKTWBH, [0 MOXYTb OyTH iIEHTU(]IKOBaHI, SKi 3HAXOIATHCA Y MEXKaX TOTO XK KJIACy aKTUBY,
ajie MaroTh 3HAYHO BiIIMIHHI XapaKTePUCTHKH PU3HUKY.

Bumoru nynkty b7b He 3MiHIOIOTH HI HacTaHOBH 10J0 moniOHuXx aktuBiB y MCBO 38 “Hemarepianbhi
aKkTuBW’, Hi 3HaueHHs TepMmiHy “kiac” y MCBO 16 “OcnoHi 3acobu”, MCBO 38 Ta MC®3 7 “®inancoBi
IHCTpYMEHTH: PO3KPUTTS iH(opMarii”.

EnemeHTHM Gi3Hecy

Xoua 3a3Buuail Oi3HEC i Mae KiHIEBI MPOAYKTH, Ta BOHH He MOTPiOHI I MUTICHOI CYKYIHOCTI BHIIB
JISTTBHOCTI Ta aKTHBIB, 1100 KBaiikyBaTHCh sK Oi3Hec. J11 MOXIIMBOCTI 3IIMCHEHHS Ta YHpPABIIHHS 3
MeTol0 ieHTH(ikanii y BU3Ha4eHHi Oi3HECY WiJliCHa CYKYNHICTh BUAIB AiJILHOCTI Ta aKTHBIB MOTpedye aBa
OCHOBHHX €JIEMEHTH: 3aJIy4eHi pecypcH Ta TEXHOJOTIYHi MPOLECH, IO 3aCTOCOBYIOTHCS JI0 IUX 3ATyUCHHUX
pecypciB. He moTpi6Ho, m06 Gi3HeC MICTHB yCi 3Iy4eHi pecypcr YU TEXHOJIOTIUHI MPOIIEeCH, SIKi POJAaBellb
BHKOPHCTOBYBAB IIiJ] 9ac 3AiliCHEHHS 1bor0 Oi3Hecy. OnmHak, mob BBaXaTHCS Oi3HECOM MLiTiCHA CYKYIHICTh
BUJIIB JISUTBHOCTI Ta aKTHBIB MOBMHHA MICHTH, SIK MiHIMYM, 3aJly4€HUH pecypc Ta CYTTEBHH TEXHOJOTIYHUI
IIpoLeC, SIKi pa30M 3HAYHO BIUIMBAIOTH HA 3/IaTHICTH CTBOPEHHS KiHueBoro mpoaykry. ITynkru b12 — B12T
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BSA

B9

b10

b11

b12

B12A

b12b

b12B

BU3HA4YarTh K OHiHI/ITI/I, YU € TEXHOJOTTUHHI mnpouec CyTTeEBUM.

Sxmo npuabaHa CyKyIHICTD BHIIB AiSTIBHOCTI Ta aKTHBIB Ma€ KiHIIEBUH NMPOIYKT, TPOIOBKEHHS JOXOIY Bif
3BHYAIHOI AISIIFHOCTI caMo 10 co0i He BH3HAYaE, IO MPHUI0aHO OOWIBA: 1 3aIydeHHH pecypc, i CyTTeBHA
TEXHOJIOTIYHHH TPOIIEC.

XapakTep €INCMEHTIB Oi3HECY BapilOEThCSA 3aJCKHO Bi Tally3i Ta CTIPYKTYpH MisUTBHOCTI Cy0’€kTa
TOCIIOJIapIOBaHHs, B TOMY 4YHMCII BiJ eTamy pO3BHTKY cy0’ekTa rocmnopaproBaHHs. B icHyroumx Oi3Hecax
4acTo € OaraTo pi3HUX THIIB 3ATy4EHUX PECYPCIB, TEXHOIOTIYHUX IIPOLECIB 1 KIHIEBUX MPOIYKTIB, TOMI K Y
HOBHX Oi3HEcax YacTO MaJio 3ayd9eHUX PECypCiB i TEXHOJOTIYHUX HPOIECiB, a 1HOII JIUIIEe OJUH KiHIIEBUI
mpoAyKT (mpoxaykKiis). Maibke Bci Gi3HECH MalOTh TaK0oX 3000B’s13aHHS, ayie Oi3HeCy He 000B’I3KOBO MaTu
3000B’s3aHHA. KpiM TOrO, mMpHadaHa CyKyITHICTh BHIIB MiSUTBHOCTI Ta aKTHUBIB, IO HE € Oi3HECOM, MOXKE
Maty 3000B’A3aHHS.

[Brmygeno]

BusHavarouu, 9u € MeBHA CYKYIHICTh aKTHBIB Ta BHJIB JISUILHOCTI € Oi3HECOM, CIIiJ] BUXOJUTH 3 TOTO, YU
CIOPOMOXHUN YYaCHUK PHHKY BECTH IO I[IICHY CYKYIHICTh Ta YNpaBIATH HEl sk OizHecom. OTke,
OIIIHIOIOYH, YM € TIeBHA CYKYIMHICTh Oi3HECOM, HEIOPEYHO OpaTu 10 yBard JIMIIEC T€, YU CKCIUTyaTyBaB
MIPOAABeIh IO CYKYITHICTH K Oi3HEC a00 UM Ma€e HaMip IMOKYTICIh eKCIDTyaTyBaTH 1i Ak Oi3Hec.

OuiHOBaHHA, UM NpuaGaHNMA TeXHONOriYHUM NpoLlec € CYTTEBUM

[yaxtr B12A-B12T" mosicHIOWOTE, K OWIHWUTH, YA NPUAOAHWNA TEXHOJOTIYHUH MPOIEC € CYTTEBUM, SKIIO
nmpuadaHa CyKyIHICTh BUIB MiSUTEHOCTI Ta aKTHBIB HE Ma€ KiHIIEBUX MPOAYKTiB (myHKT b12B) Ta skmo BoHa
Mae kiHuesi npoayktu (b12B).

[Mpuknagom npuadaHOl CYKYMHOCTI BHIIB MiSUIBHOCTI Ta aKTHBIB, II0 HE MAa€ FOTOBUX NMPOJYKTIB Ha JaTy
npua0aHHs, € Cy0’€KT TOCIOJapIoOBaHH Ha PaHHIM cranil AisJIBHOCTI, SIKMHA HE T0YaB OTPUMYBATH JIOXII.
binpmie Toro, skmo npuadaHa CYKYINHICTh BHIIB AisJIBHOCTI Ta aKTHUBIB OTpUMYBajia JOXiJ Ha Jary
NpuI0aHHs, BBAXKAETHCS, 110 HA II0 1Ty € KIHLEBl NPOJYKTH, HABITh SKIIO y MMOJAIBIIOMY BOHA OlIbIIe He
Oyze OTpUMYBATH JOXi[{ Bi/I 30BHIIIHIX KIII€HTIB, HAPUKIIAA, TOMY IO BiH Oy/€ iHTETPOBAaHUI MOKYIIIIEM.

SIKIIIO CYKYIHICTh BH/IIB JisUTHHOCTI Ta AKTHUBIB HE Ma€ KiHIICBUX MPOIYKTIB HA IaTy MPUAOAHHS, PUI0aHHH
TEXHOJIOTIYHUH Tporiec (a0 rpyna TeXHOJOTIYHUX MPOIECiB) BBAYKAETHCS CYTTEBUM JIHIIE SKIIO:

a) BiH € KPUTUYHHM IIOJI0 3[JATHOCTI PO3BUBATH a00 KOHBEPTYBATH NMPUAOAHHUN 3aTydeHHH pecypc abo
pecypcH B KiHLIEBI TPOIYKTH;

0) npua0aHi 3a1y4eHi pecypcH BKJIFOUYAIOTh SIK OpraHi3oBaHy poOody CHILY, sSika Ma€ HEOOXiHI HABHYKH,
3HaHHS Ta JOCBIJ Ul BUKOHAHHS TAKOTO TEXHOJOTIYHOTO Ipolecy (200 TpylH TEXHOJOTTYHHX
npoleciB), Tak 1 iHII 3aly4eHi pecypcH, siKi opraHizoBaHa poOouya cuia morja O po3BuBaTH a0bo
KOHBEPTYBATH y TOTOBI MpoAyKTH. Lli iHII 3aydeHi pecypcH MOXKYTh BKIIFOUATH:

1) IHTEJICKTyaIbHY BJIACHICTh, IKa MOXKe OyTH BUKOPHCTAHA ISl PO3BUTKY TOBapy abo CepRicy;
i) IHII €KOHOMIYHI PECypCH, SIKi MOXXYTh OYTH po3poOIIeHi sl CTBOPEHHS TOTOBHX HMPOJYKTIB;
abo

ill)  mpaBa AuA OTPUMaHHSA JOCTYIYy 1O HEOOXiTHMX MaTepianiB abo mpaB, sKi AalOTh 3MOTY
CTBOPIOBATH B Maii0yTHHOMY TrOTOBI IIPOAYKTH.

[Mpuknaau 3amydeHHX pecypciB, 3raJjaHuX y HiAMYHKTax 0)i)-iii), BKIIOYAIOTh TEXHOJIOTiIO, MPOEKTH 3
TEXHOJIOTIYHOTO JOCH/DKEHHSI Ta pO3poOKM, MpaB 3 KOPUCTYBAHHS HEPYXOMICTIO Ta KOPHCHHMH
KOTIaJIMHAMU.

SIKIo CyKymHICTh BHIIB JMISUIPHOCTI Ta aKTHBIB Ma€ KiHIIEBI NPOJYKTH Ha JaTy NpWAOaHHS, NpUAOaHUH

TEXHOJOTIYHUI mpouec (abo rpyna TEXHOJOTIYHMX IIPOLECIB) BBAXKAETbCS CYTTEBUM, SKINO, IpPU
3aCTOCYBaHHI 0 MPUI0AHOTO 3ATyISHOTO pecypey abo pecypciB, BiH:
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a) € KPUTUYHUM MIOJNO 3JaTHOCTI MPOJOBXKYBaTH BHPOOJSATH TOTOBI MPOIYKTH, Ta 3alyueHi pecypcu
BKJIIOYAIOTh OpraHi3oBaHy po0Oo4y CHIy 3 HEOOXIJIHMMH HaBUYKaMH, 3HAHHSIMHU Ta JOCBIIOM JUIs
BHKOHAHHS TAKOTO TEXHOJIOTIYHOTO TIpo1ecy (abo rpyny TEXHOIOTIYHHX MPOILECiB); a60

0) CYTTEBO CIPHSE y 3MATHOCTI MIPOAOBKYBATH BUPOOIISATH TOTOBI MPOIYKTH Ta:
1) BBA)KAETHCSI YHIKAIBHUM a00 piaKicHUM; abo
i) HEe MOXe OyTH 3aMiHeHMM Oe3 3HAaYHHX BHTPAT, 3yCWIb a00 3aTPUMKH y 3AaTHOCTI

MPOIOBKYBATH BUPOOIISITH TOTOBI IPOTYKTH.
HageneHe nmani 101aTkoBe 0OTOBOpEHHS migkpimioe oouasa nyktu 5126 ta 512B:

a) puAOaHU OTOBIp € 3aIy4eHHM PECypcoOM Ta HE € CYTTEBHM TEXHOJIOTIYHMM TmpomecoM. Ilpore,
mpuaOaHUil JOTOBIp, HANPHUKIAN, JOTOBIp HAa YIpaBIiHHA MaiHOM a00 aKTHBaMH Ha YMOBax
ayTCOPCHHTY, MOK€ HaJaBaTH JOCTYN IO opraHi3oBaHoi poOodoi cwimm. Cy0’eKT TocrmomaproBaHHS
OLIIHIOE, YM OpraHizoBaHa poOoda cuiia, AOCTYI JIO0 SIKOI OTPHMAHO 3TiJHO 3 TaKUM JOTOBOPOM,
BUKOHYE CYTTEBHMH TEXHOJIOTIYHUI Tpolec, SIKUH KOHTPOJIOE CYO'€KT TOCIOJAapIOBaHHS, I TaKuM
YHHOM IIPHI0aB;

0) TPYAHOILI Y 3aMiHi MpHI0aHOI OpraHiz0BaHOI POOOYOI CHIIM MOKE BKa3yBaTH Ha Te, IO HpHaOaHa
oprasizoBaHa po0oda CHJia BUKOHYE CYTTEBHH TEXHOJOTIYHHH HPOILEC, SKUH € KPHUTHYHUM IIOJ0
3IATHOCTI CTBOPIOBATH T'OTOBI MPOJYKTH;

B) TEXHOJIOTIYHUHN Tporiec (a00 rpyma TEXHOJOTIYHHX MPOIECiB) HE € KPUTHIHHUM, SKIO, HATPUKIA,
BiH € IONIOMDKHHM a00 APYTOPSITHIM Y KOHTEKCTi BCIX TEXHOJOTIYHHX TPOLECIB, HEOOXITHUX I
CTBOPEHHSI TOTOBHX MPOJYKTIB.

Bu3Ha4yeHHA noKynusa (3acTtocyBaHHA NYHKTIB 6 i 7)

b13

b14

b15

KepiBanurso, HaBeaene B MC®3 10 “Kowuconioosana @inancosa 38immuicms”, BUKOPUCTOBYETHCS IS
BHU3HAYCHHS IMOKYIII - Cy0 €KTa TOCIIOJapIOBaHHA, KU OTPUMYE KOHTPOJIb Haa 00 €KTOM TPHIOAHHS.
Sxmo o6’ exHaHHs Oi3Hecy BimOyIocs, alle 3aCTOCYBaHHS KepiBHUITBa, HaBeaeHoro B MC®3 10, 4iTko He
BKazye, sIKUi 3 00’ €ITHYBaHUX CY0’€KTiB rOCHOAAPIOBAHHS € MOKYIIEM, PO3TIISIal0Th YNHHUKH, HABEJIEHI B
myHktax b14—b18, mix yac 3miiCHEHHS TAKOTO BU3HAUCHHS.

B 00’ennanHi Oi3Hecy, 3[MIHCHIOBAHOMY B OCHOBHOMY IIUISIXOM II€peladi T'POIIOBHX KOINTIB a00 1HIIHX
aKTUBIB a00 NPUHHATTA 3000B’s3aHb, NMOKYILEM 3a3BHYail € Cy0’€KT IOCIIOJApIOBaHHSA, SKUH mepenae
IpOLIOBI KOIITH 200 iHII aKTUBY 4M NpUiiMae 30008’ sI3aHHSI.

B 00’enqnanHi Oi3HECy, 3iIICHIOBAHOMY B OCHOBHOMY IIISIXOM OOMiHY YacTOK y4acTi B KalliTaji, IIOKYIIIEM
3a3BM4ail € cy0’eKT TOCIoJaploBaHHS, SKMH BHUITYCKAa€ CBOI YacTKW ydacTi B Kamitami. [Ipore B meskmx
00’emHaHHAX Oi3Hecy, MO X 3BHYAHO HA3WBAIOTH ‘3BOPOTHHMH MPHUIOAHHAMHU’, 00’€KTOM TpHUAOAHHS €
cy0’€KT TOCHOIApIOBaHHS, SKHHA BUMYyCKae 4acTKu ydvacti. I[lyakt B19—B27 HagaroTh KepiBHHITBO i3
001Ky 3BOpOTHUX TpuAOaHb. Po3rismaroTs Takox iHIII TOpedHi (akTH Ta OOCTABHHHM i Yac BH3HAYCHHS
MoKy B 00’ €iHAHHI Oi3HeCy, 31ICHIOBAHOMY HIISIXOM OOMiHY YacTKaMH y4acTi B KamiTaii, B TOMY YHCII:

a) BIOHOCHI npasa 2010cy 6 00’ €OHanomy cyb’ekmi 20cnooaproganHs nicisi 00 €OHanHsa OizHecy:
3a3BMYail TMOKYyNLEM € OO0 €IHYyIOUHH Cy0’€KT TOCIOJapIOBaHHS, BIIACHUKH SIKOTO SK Tpyna
30epiraloTb ab0 OTPUMYIOTh HAaWOIIBIIY YacTUHY IIpaB Tojocy B 00’€HaHOMY CyO’€KTOBI
rocrojiaproBanss. BusHauatoun, sika rpyna BIAcHHKIB 30epirae abo oTpuMmye HaHOUIBIIy YacTHHY
IpaB Trojocy, CyO’€KT TOCHOAApIOBaHHA pO3INISAAE ICHYBaHHS OyAb-iKMX HE3BHYaHHMX abo
CIIelialbHAX YTOJ M0N0 TOJOCYBaHHS ab0 OMIIOHIB, BapaHTIB YHM I[IHHUX MamepiB, SKi MOXHA
KOHBEPTYBaTH;

0) ICHY8aMHs BEUKOI YACMKU MEHWOCMI 3 NPABOM 20]10CY 68 00 €OHAHOMY cyO €Kmi 20Cno0apio8anHs,
AKWO THWULL GIACHUK abO OP2aHI308AHA 2PYNA 6NACHUKIE He MAE 3HAYHOI YACMUHU NPA8 20J0CY:
3a3BUYail TOKYIIEM € 00’ €JHYIOUMi Cy0’€KT rocroAaproBaHHs, €IMHAN BIACHUK abo opraHi3oBaHa
rpyna BIACHUKIB SKOTO yTPUMYy€ HAHOUIBITY YacTKy MEHIIOCTI 3 IIPaBOM TOJIOCY B 00’€IHAHOMY
Cy0’€KTI rOCIIOIapIOBaHHS;
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b16

b17

b18

B) CKAA0 OpeaHy YNpaeniHHas 00 €OHano20 cyb’ekma 20cnodapiosanHs. 3a3BHUYAll TOKYIIEM €
00’ emHyr0unid Cy0’€KT TOCIOAAPIOBAHHS, BIACHUKH SKOTO MAlOTh MOXKIUBICTH O0UpATH, IPU3HAYATH
YH 3BUTBHATH OUTBIIICTE WICHIB OPraHy YIIPaBIiHHA 00’ €THAHOTO Cy0’ €KTa rOCIOapIOBaHHS;

T) CKAA0 BUWO20 YNPABIIHCOKO20 NePCOHANY 00 €0HAH020 CY6’€Kma 20Cno0apioeanta. 3a3BUYal
MOKYIIEM € 00’ €IHYIOUHH Cy0’€KT TOCIIOapioBaHHA, (KOJHUIIHIN) yIPaBIiHCHKUI TEPCOHAN SIKOTO
Ma€ NepeBaKHUI BIUIMB Ha YIPaBIIHCHKUI epcOHa 00’ €JHAHOTO Cy0’€KTa IOCIIOJapIOBaHHS;

T) yMo8u O0OMIHY yacmox ywacmi 6 Kanimani. 3a3BUYall TOKyNIIEM € OO0 €IHyIOUHi CyO0’ €KT
TOCHOJApIOBaHHS, KU CIUTaYye TPEMil0 MOHAJ CIPAaBEUIMBY BAapTICTh YAaCTOK y4acTi B KamiTaui
mepen 0o0’€mHAHHAM IHIIOTO 00’€gHYIOYOro Cy0’ekTa TocrmojapioBaHHA abo  Cy0 €KTiB
TOCHOAAPIOBAHHS.

3a3BH4ail MOKyIMIEM € 00’€IHYIOUYHH Cy0’€KT rOCIOJNApIOBaHHS, BiJIHOCHMH pPO3Mip SIKOTO (OLIHIOBaHUM,
HalpHKiaJg, B aKTHUBaxX, J0XoJax abo NmpuOyTKy) 3HAYHO OUIBIIWIL, HDX PO3MIp IHIIOTO 00’€IHYBaHOTO
cy0’€eKTa rocroaproBaHHg a00 Cy0’€KTiB roCIofapiOBaHHS.

B 00’eqnanni Oi3Hecy, MOB’s3aHOMY 3 OUIbLI, HDX JBOMa Cy0’€KTaMH TOCIOJApPIOBAHHS, BU3HAYCHHS
MOKYIILSL BKJIIOYAE, Cepejl IHIIOrOo, PO3IISL TOro, KOTpHH 3 00’€IHYBaHMX CyO’€KTIB TOCHOAApIOBaHHS
iHIIIFOBaB 00’ €THAHHS, @ TAKOXX BITHOCHOTO po3Mipy 00’€THYBaHUX CY0’ €KTIB TOCIIOIapIOBAHHS.

HoBwmiif cy0’eKkT rocmomapioBaHHsS, CTBOPEHHH I 3IiHCHEHHs 00’€qHAaHHSA Oi3Hecy, He OOOB’S3KOBO €
nokymueM. SIKIo HOBHi cy0’€KT roCHOJapIOBaHHS CTBOPIOETHCS 3 METOIO BUITYCKY YaCTOK y4acTi B KaImiTami
JUTA 37ificCHeHHS 00’ € THAHHS Oi3HECY, TO OJHH 3 00’ €THYBaHUX Cy0’€KTiB TOCIIOAApIOBAHHS, KU ICHYBaB 10
00’eHaHHs Oi3HECY, BU3HAYAETHCS K IMOKYICIh i3 3aCTOCYBAHHSM KEpPIBHHUIITBA, HABEJCHOIO B IYHKTaX
b13-b17. Ha BinmiHy BiA 1bOTO, HOBU Cy0’€KT TOCIIOAPIOBAHHS, SIKHH Mepeiae TPOIIOBI KOMITH abo iHII
aKTHBH 4YH NpUIIMae 3000B’13aHHS SIK KOMIICHCAI[II0, MOXEe OYTHU MOKYIIIEM.

3BOPOTHI NpuabdaHHA

b19

b20

3BopoTHe TpHUAOaHHS BiNOYBAETHCSA, KOIMH CYO’€KT TOCIIOAApIOBAHHSA, KU BHUITYyCKae I[iHHI Marepu
(ropuAMYHHUN TOKYIIEIh), 1MeHTHDIKYEThCS SIK 00’ €KT MPUAOAHHS IS Iijiell 00JIiKy Ha OCHOBI KEpPiBHHUIITBA,
HaBeneHoro y myHkTax B13-B18. Cy0’exT rocmomaproBaHHs, YaCTKH YYacTi B KaIliTadi SKOTO KYITYIOTbH
(ropuamyHui 00’€KT TPHUAOAHHS), Mae OYTH MOKYIIEM JUIA Iiel oOJNiKy omeparrii, sSka BBaXKAETHCS
3BOPOTHHM TNpUAOaHHAM. Hampukian, 3BOPOTHI MpHAOAaHHS iHOMAI BiAOYBAIOTHCS, KOJNH 3aKPUTHH Cy0’€KT
TOCIIO/IapIOBaHHS Oa’ka€e CTaTH BIAKPUTUM CYO €KTOM TOCHOIAPIOBAHHS, aje HE XO0Ye PEecTpyBaTh CBOi
yacTkK ydacti. [yt JOCSATHEHHs Ii€] METH 3aKpUTHH CyO0’ €KT TOCIOJApIOBAHHS JIOMOBISITUMETHCS 3
BIZIKPUTHM CYO’€KTOM TOCIIOJIAPIOBAHHS PO NPUI0AaHHS HOT0 4acTOK y4acTi B Kamitajli B OOMiH Ha 4acTKH
ydacTi B KaliTaji BIIKPUTOrO Cy0’€KTa ToClojaploBaHHs. B 1bOMy NpuKIaai BigKpUTHH CyO’eKT
TOCIIOJIAPIOBaHHS € IOPUAMYHUM MOKYIIEM, OCKUIbKH BiH BHITyCKa€ CBOT Y4acTKM yd4acTi B Karitaii, a
3aKpUTHIA CY0’€KT TOCIIOapPIOBAHHS € IOPUANYHUM 00’ €KTOM MPUAOAHHS, OCKUTBKH HOTO YaCTKH y4acTi B
Karmitani Oynu mpundaHi. [IpoTe 3acTocyBaHHS KepiBHHUIITBA, HaBeleHOTo B myHKTax b13-b18, nmpuBoauth
10 imeHTH]IKAIIT:

a) BIZIKpUTOTO CY0’€KTa TOCIIOJApIOBAaHHSA SK 00’€KTa NpUAdaHHsS Uil wijged o0miky (00 ekt
mpuaOaHHs, IO 3AIHCHIOE 00TIIK); Ta

0) 3aKPHUTOTO Cy0’€KTa TOCIOJAPIOBAHHSA SK MOKYMUSl U IiJiel oOmiky (TOKyIelnb, 10 3IiHCHIOE
00JTiK).

OO0’exT nmpuaOaHHs, IO 3/1HCHIOE OOJIIK, Ma€ BIIMOBIIaTH BU3HAYCHHIO Oi3HECY y BHIAJKy ONeparii, Ky

cItij; 00JIIKOBYBATH SIK 3BOPOTHE IPHUI0AHHSI, T 3aCTOCOBYBATH BCi KpUTEPii BU3HAHHS 1 OL[IHKH, HaBEJICHI B
npoMmy MC®3, BKIIF0OUaI0YH BUMOTH IO BU3HAHHA T'YABLITY.

OuiHka nepegaHol KoMmneHcauil

VY 3BOpOTHOMY TpUAOaHHI MOKYIENb, IO 3AIMCHIOE OOJIK, SK IPABHIIO, HE HaJTae KOMIICHCAIi 3a 00’€KT
npundanHs. Hatomicte, 00’€KT mpumbaHHs, MO 3AIMCHIOE OOJIK, 3a3BUYall BHUITYCKA€ CBOI 3BHYAMHI akIil
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b22

b23

BIIACHUKaM TIOKYIIlS, [0 3IidCHIOE OO0MiK. BimmoBimHO, chmpaBeyMBa BapTicTh Ha JaTy NpUAOAHHS
KOMIICHCAIIl, TepelaHol MOKYMIIeM, M0 3JifCHIOE OOJiK, 3a HOro 4YacTKy B 00’€KTi mpuaOaHHS, IO
00ikoBYy€, 0a3yeThcsl Ha KUIBKOCTI YaCTOK y4acTi B KalliTaji, sSIKy Majo OW BHUIIYCTHTH IOPUAMYHE JIOYipHE
MAPUEMCTBO, 11100 HaJaTH BIACHUKAM IOPUANYHOIO MaTEPUHCHKOTO MiJIPHEMCTBA TAKMH CaMUil BiICOTOK
YacTOK YydacTi B KamiTaial o00’€IHaHOro cy0’€KTa TOCIO/AapIOBaHHS, SKUH € HacIiJIKOM 3BOPOTHOTO
npundanHsa. CrpaBeIBY BapTiCTh KUTBKOCTI YaCTOK y4acTi B KalliTalli, 00YHCIIEHOI B TaKUi CIOCiO, MOKHA
BUKOPHCTOBYBATH SIK CIIPABEJIMBY BapTICTh KOMIICHCallii, TepeaaHoi B 0OMiH Ha 00’ €KT MpuadaHHs.

CknagaHHA Ta nogaHHA KOHconiaoBaHoI (piHaHCOBOI 3BITHOCTI

KoncomimoBana ¢iHaHCOBa 3BITHICTH, CKJIaJeHA MICII 3BOPOTHOTO NPUAOAHHS, BUIYCKAETHCA Bif iMEHi
IOPUINYHOTO MaTEPUHCHKOTO MiATNPHEMCTBA (00’€KTa MpUIOaHHs, MO 3IIMCHIOE OOIIK), ale OIMHUCYETHCS B
MIPUMITKAX SIK TIPOJOBXKEHHS (PiHAHCOBOI 3BITHOCTI IOPUAMYHOTO JOYIPHBOTO IMIATPHEMCTBA (TTOKYIIIS, IO
3IIMCHIOE OOJIK), 3 OJHUM KOPHI'YBaHHSIM, SIKE IOJISITA€ B PETPOCICKTHBHOMY KOPHMI'YBaHHI CTaTyTHOTO
KamiTaly MOKYIIA, MO 3IiHCHIOE OOJNIK, /Ui BiZOOpakeHHS B 3BITHOCTI CTAaTyTHOTO KamiTanxy 00’€KTa
npuadaHHs, WO 3/iHCHIOE 00Jik. Take KOpHryBaHHS MOTPIOHO AJsl BiOOpakKeHHS KamiTaly FOpPHIMYHOTO
MaTepUHCHKOTO mianpueMcTBa (00’€KTa NpuaOaHHs, 10 3ailicHIoe 00:ik). [lopiBHsuibHa iH(OpManis,
NojaHa B LWX KOHCONIZOBaHOT (iHAHCOBOI 3BITHOCTI TAKOX KOPUTYETBCS PETPOCHEKTHBHO JUIS
BiTOOpaKeHHS CTaTyTHOTO KaIliTaly IOPUAMIHOTO MATEPHHCHKOTO MiANpHEMCcTBa (00’€KTa MpHUIOaHHS, M0
3ICHIOE OOJTIK).

OCKiNBKH KOHCOTiZOBaHa (hpiHAHCOBA 3BITHICTh € MPOJOBXKEHHSAM (HiHAHCOBOI 3BITHOCTI HOPHIUIHOTO
JOYipHBOTO TiJIPHEMCTBA, 32 BUHATKOM CTPYKTYpH HOro KamiTayly, KOHCOJNiJOBaHa ()iHAHCOBA 3BITHICTbH
BimoOpaxae:

a) aKTHBU Ta 3000B’s3aHHS IOPUAUYHOIO JOYIPHHOTO MiANPUEMCTBA (TOKYIIIS, 10 3/iHCHIOE O0IK),
BH3HAHI ¥ OIiHEHi 32 IXHpOIO OAJTAHCOBOIO BapPTICTIO 10 00’ €THAHHS;

0) aKTHBU Ta 3000B’SI3aHHS FOPUIUYHOIO MAaTEPUHCHKOTO MiJIpHEMCTBA (00’€KTa TPHUAOaHHS, IO
3MiHACHIOE 00JTIK), BU3HAHI i OI[IHEHI BiAMOBIAHO 110 11boro MC®D3;

B) HEPO3MOUICHN MpuOyTOK Ta IHIN 3alMIIKH BIACHOTO KAaIliTaly IOPHIUYHOTO JOYIPHBOTO
MiAMPUEMCTBA (TOKYIILIS, M0 00JIIKOBYE) mepen 00’ €HaHHAM Oi3HECY;

T) CyMy, siKa BH3HaHA y TaKili KOHCOJIIJJOBaHIN (hiHAHCOBI¥M 3BITHOCTI SIK BHIIYIIEHI YAaCTKH Y4acTi B
Karmitaii, BU3HAYCHY IUIIXOM JOJ[ABaHHS YaCTOK y4acTi B KamiTami (MOKYIMIs, [0 3IifCHIOE 00IIK),
mo mepe0yBaTh B 00Iry mepen o0’emHaHHAM Oi3HECY, IO CHpaBEIJIMBOI BapTOCTI FOPUIUIHOTO
MaTepUHCHEKOTO TimnmpueMcTBa (00’e€kTa mpumOaHHSA, IO 3miiicHIOE 001mik). OmHaK CTpPyKTypa
BJIACHOTO KaIliTalmy (TOOTO KINBKICTh Ta BUJ BUITYIICHHX YacTOK yd9acTi B KaIiTali) BimoOpaxkae
CTPYKTYpPY BJIaCHOTO KaIliTaJly FOPHIMYHOTO MaTepUHCHKOTO MiAnpreMcTBa (00°€kTa IpUAOaHH, 110
3IiCHIOE 00JIIK), BKJIIOYAIOYM YaCTKM Y4YacTi B KalliTaji, BHITYLICHI HOPHIMYHUM MaTEPHHCHKHM
MIAMPHEMCTBOM  JUIsL  3[AIHCHEHHS 00’enHaHHsA. BiAmoBiMHO, CTPYKTYpY BJIACHOTO KamiTamry
FOPUINYHOTO JIOYipHBOTO MiANPHEMCTBA (MOKYIIIS, IO 3AifiCHIOE OOIK) TepepaxoByOTh i3
3aCTOCYBAHHSM KypCOBOTO Koe(illieHTa, BCTAHOBJICHOTO B YTO/ii PO MPHUI0aHHS JJIsl BiTOOpaKeHHs B
3BITHOCTI KUJIBKOCTI aKI(ifi FOPUAMIHOIO MATEPUHCHKOrO MiAnpueMcTBa (00’€KTa HpPUAOAHHS, IO
3IiCHIOE O0JIIK), BUIYILIEHUX TIPH 3BOPOTHOMY NPHUI0AHHI;

T) MPONOPIIHHY YaCTHHY YaCTOK yd4acTi, siki He 3a0e3ledyioTh KOHTPOJIIO, y OallaHCOBil BapTOCTI
HEPO3MOUICHOr0 MPUOYTKY Ta IHIIMX YaCTOK y4acTi B KamliTaji mepej 00’€IHAHHSIM HOPUIUIHOTO
JOYIPHBOTO MiANpUeEMCTBa (IOKYIILS, IO 3/iHCHIOE 00IIK), SIK 3a3Havyaiocs B myHkrax b23 i 524.

YacTtka y4acTi, Wwo He 3ab6e3ne4vyye KOHTPOIo

VY 3BOpoTHOMY NpWI0aHHI JIEsIKi BIACHUKH IOPUAMYHOTO 00’ €KTa MpUaA0aHHs (OKYIII, 10 31HCHIOE 00JIIK)
MOXYTh HEe OOMIHIOBaTH CBOI YacTKM y4acTi B KamiTaldi Ha YacTKM Y4YacTi B KamliTajl IOpHIUIHOTO
MaTEepHUHCHKOTO MinnpueMcTBa (00’ekTa NpuadaHHs, 110 3JilicHIOE 00iik). Taki BIaCHMKH BBaXKarOThCS
YaCTKOIO Y4acTi, [0 He 3abe3neuye KOHTPOIIIO, Y KOHCOJIiIoBaHil (piHAHCOBIM 3BITHOCTI Micisi 3BOPOTHOTO
npunoOanus. e BinOyBaeThcs TOMY, IO BIACHUKH IOPHIAIHOTO 00’ €KTa MpUA0AHHS, SKi HE OOMIHIOIOTh CBOi
YaCTKM YYacTi B KalliTajli Ha YaCTKH y4acTi B KamiTaxi IOPUINTIHOTO TMOKYMIISI, BOJOMIIOTh YaCTKOO JIMIIE B
pe3ysbTaTtax Ta YUCTHUX aKTHBaX FOPHIUYHOrO 00’€KTa MpUAOaHH:I, a He B pe3yJbTaTaX Ta YUCTHUX aKTHBaX
00’emHaHOTO Cy0’ekTa TocmomapioBaHHA. HaBmaku, HaBiTH SKIIO IOPUAWYHUHA TOKYIEIb € 00’€KTOM
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b24

B25

B26

B27

puUaOaHHs s 1iIeld 00Ky, BIACHUKY IOPUIWIHOTO MOKYIIIIS BOJOIIOTH YaCTKOIO y9acTi B pe3yibTarax
Ta YACTHX aKTHBaX 00’€THAHOTO Cy0 €KTa TOCHOAPIOBAHHS.

AKTHBU Ta 3000B’s3aHHS IOPUAWIHOTO 00’€KTa MPHUAOAHHS OI[HIOIOTH Ta BHU3HAIOTH Y KOHCOIIIOBaHIN
¢iHaHCOBil 3BiTHOCTI 3a iXHBOIO OamaHCOBOIO BapTicTI0O A0 00’emHanHsA (cM. myHKT b22a)). Tomy B
3BOPOTHOMY MpHA0aHHI YacTKa ydacTi, o He 3abe3ledye KOHTPOIIO, BimoOpakae MPOMOPLIHHY YacTKy
ydJacTi, o He 3a0e3redye KOHTPONIIO, aKIiOHepiB y OamaHCOBiil BapTOCTi A0 00’€JHAHHS YHCTHX aKTHBIB
IOPUAMYHOrO 00’€KTa MpHUAOAHHS, HABIThH SKIIO YaCTKH y4acTi, 10 He 3a0e3MeuyIoTh KOHTPOJIIO, B IHIIMX
pUAOaHHIX OLIHIOIOTHCS 32 IXHBOIO CIIPaBeIMBOIO BapTICTIO HA ATy IPUAOAHHS.

MpnbyTOK Ha aKuito

Sk 3a3Ha4yeHo B myHKTI b22r), cTpyKTypa BlIacCHOTO KamiTanxy B KOHCOJIJOBaHii (iHaHCOBIH 3BITHOCTI micis
3BOPOTHOTO MpHAOaHHS BiOOpakac CTPYKTYPY BIIACHOTO KamiTally OPUAMYHOTO MOKYII (00’€KTa
npuaOaHHs, O 31iHCHIOE 00JIIK), BKJIIOYAI0UX YaCTKH Y4acTi B KaliTalli, BUIYIIEHI IOPUINYHUM MOKYIILEM
JUTA 3IiiCHEeHHs 00’ eTHAaHHA Oi3HeCy.

[Tix gac oOuMCIEHHS cepeIHbO3BAKEHOT KINIBKOCTI 3BUUAHNX aKIlii, sIKi mepeOyBatoTh B 00iry (00YHMCIeHHs
3HaMEHHHKA MPUOYTKY Ha aKIIif0) IPOTATOM IEpioy, B IKOMY BiOYBA€ThCS 3BOPOTHE MPHUIOAHHS:

a) KUTBKICTh 3BHYAWHHUX aKIlii, sKi mepeOyBaloTh B 00Iry Bil MOYATKy TAaKOro Mepiony i Ao maTh
npuaOaHHs, OOYHCITIOETECS HA OCHOBI CepeIHBO3BAKEHOI KUTBKOCTI 3BHYAMHUX aKIH IOPUIMIHOTO
00’ekTa TpUAOaHHA (MOKYIIIS, MO 3MIMCHIOE OONIK), sIKi mepe0yBaloTh B OOITY MPOTATOM I[HOTO
nepiojy, NOMHOXKYIOTh Ha KypCOBHI KOE(ILi€HT, YCTAHOBJICHHUH B YOIl PO 3JIUTTS; Ta

0) KUTBKICTIO 3BHYAMHUX aKIiH, sSKi mepeOyBaroTh B 00iry 3 AaTé mpuaOaHHS O KiHIL TAKOTO Mepiofy,
BBaXXA€THCS (PaKTHYHA KUTBKICTH 3BHYAMHMX aKIif IOPUAMYHOTO MOKYHIA (00’€KTa mpuadaHHs, IO
3MIHACHIOE O0JIK), sIKi TIepeOyBarOTh B 00IT'Y MPOTATOM IBOTO MEPiOAY.

baszucHuii mpuOyTOK Ha aKwLilo 3a KOXKEH MOPIBHMUIBHHH MepioJ mepej AaTol NpHAOaHHS, MOJAHUN Y
KOHCOJTiTOBaHi{ (hiHAHCOBIH 3BITHOCTI MICIII 3BOPOTHOTO MPHUAOAHHS, O0YHCIIOETHCS IIUIIXOM JUICHHS

a) mpuOyTKY a00 30UTKY IOPUINIHOTO 00’ €KTa MPUAOAHHSI, K1 BIIHOCATHCS 10 YTPUMYBaYiB 3BUYANHIX
aKI[ifl 32 KOYKHUH 3 TAKKUX MEPiOIiB, HA

0) CepeHhO3BaXCHY KUTBKICTh 3BHUANHMX aKIiii IOpUIMIHOTO 00’€KTa MpHAOaHHS B 00Iry 3a MHUHYII
MIepio/in, IOMHOYKEHY Ha KYPCOBHUI KOSQIIIEHT, YCTAHOBICHUHA B YTOJi PO NPUAOAHHS.

BusHaHHA okpeMux npuabdbaHux akTUBIB Ta NPUNHATUX 3000B’A3aHb
(3acTocyBaHHA nyHKTIB 10—13)

b28-530 [BumyueHo]

HematepianbHi akTuBm

b31

Bb32

[Mokynenp BU3Ha€E, OKPEMO BiJ| TyABITY, HEMaTepiallbHiI aKTHUBH, 110 MOKYTh OYTH ineHTH(]iKOBaHI, TpuIOaHi
npu o0’enHaHHI Oi3Hecy. HemaTepiasbHUII aKTHB € TakuM, 0 MoXke OyTH ieHTH(IKOBaHMH, SIKIIO BiH
BiINIOBiJa€ a00 KPUTEPII0 BiIOKPEMIIFOBAHOCTI, a00 KPUTEPI0 MOXOPKEHHS BiJ JOTOBIPHO-FOPUIMYHIX
pas.

HemarepianpHuii akTHB, SIKUH BiAMIOBiIa€ KPUTEPIiIO MMOXOHKEHHS Bifl IOTOBIPHO-IOPUINYHUX MPaB, € TAKUM,
o MoXe OyTH iIeHTU(IKOBAaHUH, HABITh SKIIO aKTHB HE MOXKHA IMepenaTd ado BiOKPEMHTH Bia 00’€kTa
npuaOaHHs a0 BiJ iHIIKMX MpaB Ta 3000B’s13aHb. Hanpukian:

a) [BrmyueHo]

0) 00’€eKT MpuI0aHHs BOJIOAIE Ta EKCIUTyaTye aTOMHY elleKTpocTaHIiro. JlileH3is Ha eKcIuTyartario i€l
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b34

6)

B35

Bb36

€JIEKTPOCTAHIIIi € HeMaTepialbHUM aKTUBOM, SIKUW BIJIITOBia€ KPUTEPIIO MOXOMKEHHS BiJl TOTOBIPHO-
IOPUAMYHUX TIpaB Ul BU3HAHHS OKPEMO BiJ I'YABIIY, HaBiTh SIKIIO MOKYIEIb HE MOXE MPOJATH YU
nepenaTy ii okpeMo Bix npuadanoi exekrpocranuii. [lokynens Moxe BU3HATH CIIPaBeIUBY BapTiCTh
JineH3ii Ha eKcIUlyaTallilo Ta CHpaBeUIMBY BapTICTh €JIEKTPOCTAHLIl SK OJMH aKTUB AJs LiIei
(hiHAHCOBOI 3BITHOCTI, KO CTPOKH KOPHCHOI eKCILTyaTalii IMX aKTHBiB MOi0HI;

B) 00’eKT TpuAOaHHS BOJIOJIE MATEHTOM Ha TEXHOJIOTiIO. BiH HamaB INIEH31I0 HA [l MATCHT 1HIIUM
ocobaM /I HOro €KCKJIF03MBHOTO BHKOPUCTAHHS 32 MEXaMH BHYTPIIIHBOTO PHUHKY, OTPUMYIOYU B
0oOMiH BH3HaU€HHMH BiZICOTOK Bij Mail0yTHHOTO JOXOAYy OTPHMAHOIO i3 3a KOPJAOHY . SIK mareHT Ha
TEXHOJIOTII0, TaK 1 MOB’s3aHA 3 HUM JIIIEH31HHA yroja BiANOBIZAIOTh KPUTEPIIO MOXOJPKEHHS Bij
JIOTOBIPHHUX FOPHJIMYHHX TPaB Ul BU3HAHHS OKPEMO BiJ TyIBUTY, HaBiTh SKIIO MpoJax abo oOMiH
MIATEHTY Ta ITOB’A3aHOI 3 HAM JIIEH31HOT YToAu OKpEeMO OJTUH BiJl OTHOTO Oye HEMOKIINBUM.

Kpurepiit BizokpeMIltoBaHOCTI O3Hayae, 110 NPUAOAHUI HeMaTepialbHUH aKTUB MOKHA BIIOKpEeMHUTH abo
BI[UIUTUTH BiJ 00’€kTa MpuUAOaHHS Ta MPOJATH, MEPEAATH, JIIECH3YBaTH, OpEHAyBaTH a00 OOMIHATH, SK
IHAMBIAYyadbHO, TaK 1 pa3oM i3 NOB’S3aHUM 3 HHUM KOHTPAaKTOM, iJEHTU(IKOBaHHUM akKTHUBOM abo
3000B’s13aHHsAM. HemarepianbHuii akTHB, SKHH MOKyIenb Oyne B 3MO31 MPOAATH, JilEH3yBaTH abo iHIINM
YHHOM OOMIHSATH Ha MIOCH iHIIE, BAapTICTh YOTO BiAIOBiJa€ KPUTEPII0 BiTOKPEMIIOBAHOCTI, HABITH SKIIO
MOKYIIEIlb HE Mae€ HaMipy MpoJaTH, JIIEH3yBaTH a00 IHIMHM YHHOM OOMiHATH WHoro. IIpunOaHwmii
HeMaTepiaJbHUN aKTHUB BIAIMOBIAE KPUTEPIIO BiIOKPEMITIOBAHOCTI, SIKIIO iCHY€E CBIIUEHHS OTepamiil oOMiHy
JUIL IHOTO THITY aKTHBY a00 aKTHBY MOAIOHOTO THIY, HABITh SAKIIO TaKi omeparii TPaIUTIOTBCS PiIKo, Ta
HE3aJIe)KHO BiJ TOro, 4K Oepe y4acTh Y HHMX MoKyneub. Hampuknan, peecTpu KIIi€HTIB Ta aOOHEHTIB 4acTo
JIIEH3YI0Th, 1 TOMY BOHH BiAIOBINAalOTh KPHUTEPIilO BigoKpemitoBaHOCTi. HaBiTh sikimo 00’eKT mpuadaHHs
BBaXKae, 1110 XapaKTEPUCTUKU HOTO PEECTPIB KITIE€HTIB BIAPI3HAIOTHCS BiJl IHIINX PEECTPIB KITIEHTIB, TOH (axT,
[0 PEECTPH KITIEHTIB YacTO JIIEH3YIOTh, O3HAYAE, SIK MPABUIIO, 110 MPUI0AHUI PEECTp KITIE€HTIB BiIIOBigae
KpuTepito BimokpemimoBaHOcTi. OmHaK peecTp KIE€HTIB, NpuAOaHW B o00’e€qHaHHI Oi3Hecy, He
BiINIOBiJATHME KPHUTEPIiO BiTOKPEMITIOBAHOCTI, SIKIIO YMOBH KOH(IIECHIIIIHOCTI UM iHIII YyTOAU 3a00pOHSIOTH
cy0’€KTOBI TOCTIOAAPIOBAaHHS MPOJABATH, OPEHIYBATH UM iHIINM YHHOM OOMIHIOBATHCA iH(OpMAIi€r mpo
KJII€HTIB.

HemarepianpHuii aKkTHB, SKU HE MOXHA IHIWBIAyalbHO BITOKPEeMHTH Big 00’ekTa mpumbanHi abo
00’elHAaHOTO CY0’€KTa TOCIOAapIOBaHHS, BIJIOBIAE KPUTEPIIO BiZOKPEMIIIOBAHOCTI, SIKIIO HOrO MOXKHA
BiJOKPEMHTH CIUIBHO 3 ITOB’S3aHUM 3 HHM KOHTPAKTOM, aKTHBOM, IO MOXKe OyTH imeHTH(ikoBaHUU, ab0
30008’ s3aHHsAM. Hanpukmian:

YYaCHUKH PHHKY OOMIHIOIOTH [IeTO3MTHI 3000B’S3aHHS Ta HeMmarepiajibHI aKTHBM, IIOB’s3aHI 13
B33a€MOBIIHOCHAMH 3 BKJIaJHUKaMH, B CIIOCTEPEKHHUX omepauisx oOMiHy. OTke, MOKYILEB] CIill BU3HATH
HeMartepialubHUI aKTHB, ITOB’sI3aHUM 3 iX B3a€MOBITHOCHHAMH 3 BKIIaJJHUKaMH, OKPEMO Bij T'yIBiY;

00’eKT TpUIOaHHS BOJIOJIE 3apEECTPOBAHOID TOPTrOBOIO MAapKOK Ta 3aJ0KyMEHTOBAHUMH, ajie
HE3arnaTeHTOBAaHUMH TEXHOJOTIYHUMM 3HAHHSM, 10 iX BHKOPUCTOBYIOTH Uil BHUPOOHHMITBA (DipMOBOTO
npoxykry. 11{o6 nepeaaTi npaBo BIACHOCTI HA TOProOBY MapKy, BIACHHUKOBI TaKOX MOTPIOHO mepenaTu Bce
iHIIIe, HEOOXIAHE IJIsI TOrO, 100 HOBHI BJIACHUK BHUPOOJISIB MPOAYKT UM HaJaBaB MOCIYTY, sSKi HE MOXHA
BIZIPI3HUTH BiJl NPOJIYKTY YH TOCIYTM KOJHMIIHBOTO BiacHWKa. OCKUJIbKM He3alaTeHTOBaHI TEXHOJIOTiIYHI
3HaHHS CIIiJ] BIIOKPEMHUTH Bi 00’ €KTa MpUaOaHHsI a00 00’ €THAHOTO Cy0’ €KTa TOCIIOIapIOBaHHS Ta MPOJATH,
SIKIIO TIPOAETHCS MOB’s13aHa 3 HUMH TOProBa Mapka, TO BOHHU BiJIIIOBIAI0Th KPUTEPIIO BiIOKPEMITFOBAHOCTI.

BukynneHi npaBa

Sk gactuHy 00’enHaHHA Oi3HECY IOKYIEIb MOKE BUKYIIHTH MPaBO Ha BUKOPHUCTAHHS OJHOTO YH KiTBKOX
BH3HAHUX a00 HEBM3HAHMX aKTHBIB MOKYMILI, K€ BiH paHille HagaB 00’ exToBI mpuadanHs. [Ipuxiiaan Takux
IIpaB BKJIFOYAIOTh NIPABO HA BUKOPHCTAHHSA TOPrOBOI HA3BM MOKYIIIS 3a YrOJOI0 PO MpHBijei abo mpaBo Ha
BUKOPHCTAHHS TEXHOJIOTI] MOKYNIS 3a Yrojo Npo JINEeH3iI0 Ha TexHojorii. Bukymiene mnpaso €
i1eHTH(IKOBaHNM HEMaTepialIbHUM aKTHUBOM, SIKMH IOKYIeENb BU3HA€ OKpeMo Bix ryasidy. IlyHkT 29 Hanae
KEpiBHUITBO 3 OLIHKM BHKYIJIGHOTO TIpaBa, a IYHKT 55 Hajgae KEpiBHULTBO 3 MOAAIBIIOTO OOJIKY
BHKYIUICHOTO TIpaBa.

SIKII0 yMOBH KOHTPAKTY, 10 CIIPUYMHSIE MOSIBY BUKYIIJIGHOTO 1IPaBa, € CIPUATIMBIMU a00 HECTIPUSTIMBUMHU
MOPIBHSHO 3 YMOBaMHM IOTOYHHMX PHMHKOBHX OIIEpAIliil U1l TaKMX caMHX abo MOMIOHMX 00’€KTiB, TOKYIENb
Bu3Hae NpUOyTOK abo 30uTOK Bix po3paxyHkiB. ITyHkT B52 Hajmae kepiBHULTBO 3 OLIHKM HBOTO NPUOYTKY
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b37

b38

b39

b40

a0 30MTKY Bifl pO3paxyHKIB.

O6’eaHaHa poboya cuna Ta iHWi cTaTTi, AKi He MOXHa iAeHTUdiKyBaTH

[Moxyrmenp BiTHOCHUTH IO KAaTEropii ryJBiUTY BapTiCTh NIPHUAOAHOTO HEMATEPiaIbHOTO aKTHUBY, SIKMI HE MOKHA
imeHTHdiKyBaTH CTaHOM Ha nary mnpundaHHiA. Hampuximan, mMOKymens MoOKe PO3IOAUIMTH BapTiCTh Ha
icHyBaHHsS 00’emHaHOI poO0U0i cHiH, sIKa SIBIISIE COOOI0 iCHYIOWY CYKYIHICTh TPAMiBHUKIB Ta A€ 3MOTY
MTOKYIITIEBl TIOAOBXYBaTH BUKOPHCTOBYBATH NpUaOaHuid Oi3Hec Bim matu npuabanai. O6’emHaHa poboua
cuiia He SBJIsIE COOO0 IHTENEKTyalbHUH KalliTall BACOKOKBaTI(hIKOBaHMX KaJpiB - 3HAHHS Ta JOCBif (4acto
CIICIiaTi30BaHi), sKi MPAaI[iBHUKU 00’ €KTa MpUI0aHHSI BHOCATH B CBOIO poOoTy. OCKiIbKU 00’ €qHaHy pobouy
CHITy HE MOXKHa 1IeHTHU(IKyBaTH aKTUBOM, SIKMH CIIiJi BU3HABATH OKPEMO Bij TyJBily, OyAb-sKa BapTiCTh,
pO3TOoAisieHa Ha Hel, BITHOCUTHCS 0 KaTeropil ryaBity.

[Tokynmenp TakoX BiJHOCHTH JIO KaTeropii rynBiry Oyab-siKy BapTiCTh, PO3IOJUICHY Ha CTaTTi, SKi He
KBami(piKyrOTbCSl SIK aKTHUBHM Ha JaTy npuadanHs. Hampukian, mokynenp MoXe PO3MOAUIMTH BapTiCTh Ha
MOTEHLIHI KOHTPAKTH, IO iX 0OroBOproe 00’€KT NMPUIOAHHS 3 MOXXJIMBUMU HOBMMH KJII€HTaMHU Ha AaTy
npundanss. OCKUTBKK 1 MOTCHIIAHI KOHTPaKTH caMi COOOI0 HE SBJSIFOTh aKTHBHM Ha NATy MpPHUIO0AaHHS,
MOKYIIel[b HE BH3HA€ iX okpeMo Bia ryaBiny. [lokymuesi He ciiJi y MOJaNbIIOMYy Nepekiach(ikoByBaTH
BapTIiCTh TaKWX KOHTPAKTIB i3 KaTeropil TyaBuTy M0 Kareropii MOMii, sAKi BigOyBarOTbCSA TiCHsA IaTH
npundanHs. [IpoTe MOKyMIIEeBi cinil OMIHUTH (akTH Ta 0OCTAaBHUHH, TOB’s3aHI 3 MOMISIMH, SIKi BiIOYBalOTHCS
HEBJIOB31 Iicyisl MpHAOGAaHHA, MO0 BH3HAYMTH YW ICHYBAaB Ha AaTy NMPHAOAHHS HeMaTepialbHUIl aKTUB, SIKHH
MOYKHa BH3HATH OKPEMO.

[Ticns mepBiCHOTO BHM3HAHHS TOKYINElb OONIKOBYE HeMmarepiajibHi aKTHBH, NpuadaHi B 00’eqHaHHI Oi3Hecy,
BianoBiaHo 10 nosnoxxeHb MCBO 38 “Hemamepianvui akmueu”. OnHak, sk HaBeaeHo y myHkTi 3 MCBO 38, o0mix
JeSIKMX HeMaTepiaJibHUX aKTHUBIB TiCIIS MEPBICHOTO BU3HAHHS BCTAHOBIIOETHCS 1HITMMUA MC®D3.

Kpurepii inentudikamii BU3HAYAIOTh, UM BH3HAETHCS HEMAaTEpiabHHI aKTUB OKpeMo Bii ryaBimy. OmHak i
KpuTepil aHi HaJaloTh KEPIBHUIITBA 3 OLIHKU CIIPAaBEUIMBOI BapTOCTI HEMATEPialbHOIO aKTHBY, aHI OOMEXYIOTh
NPUIYIICHHS, 0 iX BUKOPHUCTOBYIOTH IiJ Yac OLIHIOBAaHHS CIPaBEIJIMBOI BapTOCTI HEMAaTEPialbHOTO aKTHBY.
Hanpuknaz, nokynens Opatume 10 yBard IpHUITyHIEHHS, 0 iX po3nisaanu O0M y4aCHUKU PUHKY, BCTAHOBIIOIOUH
LiHYy HEeMaTepiabHOTO aKTHBY IiJ Yac OLIHKK CHPaBeUIMBOI BapTOCTI Taki SK OYIKYBaHHS MaiOyTHBHOTO
[TOHOBJICHHS KOHTpakTiB. Hemae nmoTpebu, 1100 came OHOBJICHHS BiAnoBigano kpurepism inenrudikanii. (Ipore,
IMB. MyHKT 29, SIKUil BCTAHOBIIIOE BUHATOK 3 NPHHIMIY OIIHKU 3a CIPAaBEIJIMBOIO BApPTICTIO UISl BUKYIUICHHX
paB, BU3HaHHUX B 00’enHanHi OizHecy.) [Tynkru 36 1 37 MCBO 38 HaiatoTh KepiBHUITBO 3 BU3HAYCHHS TOTO, YH
cmig o0’e€qHYyBaTH HemarepiaibHi AKTHBH B OJHY OJMHHIKO OONIKY 3 IHIIMMH HEMaTepialbHUMH YK
MaTepialbHIMH aKTHBaMU.

OuiHka cnpaBeanuBOI BapTOCTi MEBHUX aKTUBIB, AAKi MOXYTb OyTH
iaeHTUdikoBaHi, Ta YaCcTKM y4acTi, WO He 3abe3nevyye KOHTPOIO, B 06’EKTi
npuabaHHA (3acTocyBaHHA NyHKTIB 18 i 19)

b41

AKTUBMN 3 HEBU3HAYE€HUMMU rPOLLOBUMMU NMOTOKaMU (pe3epBur Ha OLHKY)

[Tokynenp He BU3HAE OKpEMMH pe3epB Ha OLHKY CTaHOM Ha JlaTy NMPHUIOaHHS JUIs aKTHBIB, NPUAOAHUX B
00’exHaHHI Oi3HECY, IO 1X OLIHIOIOTH 32 IXHBOIO CIPABE/UIMBOIO BapTICTIO Ha ATy NPUIOAHHS, OCKUJIBKH
BIUIMB HEBM3HAUEHOCTI MaHOyTHIX I'POLIOBMX IOTOKIB BXOAWTH JIO OIIHKM 3a CIIPABE/IIMBOIO BAPTICTIO.
Hanpuknan, ockimeku mneit MC®3 Bumarae, mo0O MOKyIens OMIHIOBaB MpHI0aHy AeO0ITOPCBKY
3a00pPTOBaHICTh, BKIIOYAIOYH KPEAWTH, 32 IXHBOIO CIIPABEUIMBOIO BAPTICTIO B OOJIKYy AN 00’ €qHAHHA
0i3Hecy Ha naTy HpuAOaHHA, MOKYyNEls HE BHU3HAE OKPEMHH pe3epB Ha OIIHKY JOTOBIPHUX TI'POIIOBHX
MIOTOKIB, SIKI BBaXKaIOThCsl O€3HaIIITHUMH Ha If0 JaTy a0o pe3epB IS OUiKyBaHHX KPEIUTHUX 30MUTKIB.
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b43
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AKTNBM, 3a3Ha4eHi B yrogax npo onepauiiHy opeHAy, B AKUX 00’ €KT
npuabaHHA € opeHOoAABLEM

Ilig yac OIIIHKHM CIIpaBeUIMBOI BapTOCTI HA AaTy MPHUI0AHHS aKTHBY, TAKOro sK OyIiBias abo0 MATeHT,
3a3HaYCHOTO B YTOJi IO OIeparliiiHy OpeH.y, 3a IK0I0 00’ €KT MPUI0aHHS € OPEHIOIaBIeM, ITOKYIeIb Oepe
JI0 yBard yMoBH opeHau. [IoKynenp He BU3HAE OKPEMUI aKTHB a00 3000B’sI3aHHS, AKIIIO YMOBH ONEpaIliitHOT
opeHH € a00 COPUSITIMBUMHE, 200 HECTIPUATINBUMHE MOPIBHSHO 3 PHHKOBHMH YMOBAaMH.

AKTUBM, AKi NnoKyneub NnaHye He BUKOpUCToByBaTU abo
BMKOPUCTOBYBATU B iHLUMWA CNOCIO, HiX IX BUKOpUcTOBYBanu 6 iHwWi
YYaCHUKN PUHKY

[[Io6 3aXUCTHTH CBOIO KOHKYPEHTHY IMO3HWII0 YW 3 IHIINX NPUYMH IOKYIEIhb MOXE MaTH HaMip He
BUKOPUCTOBYBaTH TNPHAOAHWI aKTHB AaKTUBHO, ab0 MOXXe HE MaTH HaMipy BHKOPHUCTOBYBAaTH AaKTHUB
HalBHUTinHiNIe Ta Haiikpaite. Hampuknan, ne Moxke OyTH y BHIAIKY, KOJH IOKYIELb IUIAHYE BUKOPHCTATH
HeMaTepiaJbHUI aKTUB JOCIIHDKEHHS Ta PO3POOKH 3 METOIO 3aXHUCTY i 3 METOIO MEPELIKOANTH IHIINM Y HOTo
BUKOpHCTaHHI. TUM He MeHIIE NOKyINelb OLIHIOE CIpPaBeIMBY BapTICTh HE(iHAHCOBOI'O AaKTHUBY,
NPUIYCKAIOYM, IO YYaCHUKM PHUHKY BHKOPHUCTOBYBAaTUMYTh HOTO SIKHAMBHTiIHIIIE Ta sKHaMKpalie,
BIJINIOBIJTHO /IO HAJEXKHOI MiJCTaBH i OI[IHKH, SK MPH NEPBICHOMY OIIIHIOBAaHHI, TaK 1 MPHU OI[IHIOBaHHI
CIPaBeUIMBOI BapTOCTi 3a BUPaxXyBaHHAM BHUTPAT Ha BUOYTTA IS IEPEBIPKH Ha 3MCHILCHHS KOPHCHOCTI y
MOJIaJIBIIOMY.

YacTtka yyacTi, Wo He 3a6e3neyye KOHTPOso, B 06’€KTi npuabaHHA

Leit MC®3 no3Boise MOKYMIIEBI OINHIOBATH YacTKy Y4YacTi, M0 He 3a0e3rmedye KOHTPOIIO, B 00’ €KTI
npuaOaHHA 3a i CIpaBeIMBOIO BAPTICTIO HA Jarty npuadOaHHs. [HOMI mokymemnp Oyae B 3MO31 OUIHUTH
CIpaBeNTUBY BAapTICTh Ha ATy MPHUIOAHHS YaCTKH YYacTi, IO He 3a0e3ledye KOHTPOII0, Ha OCHOBI HiHU
KOTHPYBaHHS Ha aKTUBHOMY PHHKY Ha 3BHYaiiHi akimii (ToOTO akiii, He yTpuMyBaHi mokymiem). OgHaK B
IHIIMX CHUTYyallisX LiHa KOTUPYBAaHHS HA aKTMBHOMY PUHKY JUIs 3BMYaMHUX aKiliid He icHyBatume. B Taknx
CUTYallisIX ITOKYIIellb OL[IHIOBaTHME CIIPaBeIUIMBY BapTICTh YacTKM Y4YacTi, 0 He 3a0e3neuye KOHTPOIIO, 13
3aCTOCYBaHHSIM IHITUX METOJIIB OIIHKH BapTOCTI.

CropaBe/uiiBa BapTicTh YaCTKH TOKYNIS B 00’€KTi MpuAOaHHS Ta YacTKH Y4YacTi, 0 He 3abe3medye
KOHTPOJIIO, Ha OCHOBI aKIili MOXE BIAPI3HATHUCS. PIMOBipHO, II0 OCHOBHOIO Di3HHICI0 Oyae BKIFOUCHHS
mpeMii 3a OTPUMAaHHS KOHTPOIIO B CIPABEIJIMBY BAapTICTh HA OCHOBI aKI[iif YacTKU IMOKYIISA B 00 €KTI
npuadaHHs a0o, HaBIAKH, BKJIIOYEHHS JAWUCKOHTY 32 BiJCYTHICTH KOHTpPOJIO (SKHUH TAaKOX HA3HBAIOTH
JIMCKOHTOM 32 YacTKy y4YacTi, 0 He 3a0e3redye KOHTPOJII0) Yy CIpaBeJIMBY BapTiCTh Ha OCHOBI aKIIiif
YaCTKU y4acTi, [0 He 3a0e3Medye KOHTPOJIIO, SKIO YYaCHUKH PUHKY OpaTUMYTh 10 YBaru TaKy mpemiro ado
JMCKOHT, BCTAHOBJIIOIOYH I[iHY Ha YacTKy y4acTi, 10 He 3a0e31euye KOHTPOJIIO.

OuiHka ryaBiny abo npubyTKy Bif BUrigHOI MOKYNKU

b46

OuiHka cnpaBeanMBOI BapTOCTi Ha AaTy NnpuabaHHA 4YacTKU NOKyNuUs B
06’eKTi NpnabGaHHA i3 3acTOCyBaHHAM MeTOAIB OUiHKU BapTOCTi
(3acTocyBaHHA NyHKTY 33)

B 06’emgnanni 6i3Hecy 6e3 mepemadi KoMIeHcamii MOKyIenb MOBUHEH 3aMIHUTH CIpPaBEeINBY BAapTiCTh Ha
JaTy MpHUI0AaHHA HOT0 YacTKH B 00°€KTi MpHUIOaHHs HA CIIpaBeINBY BapTICTh HA JIaTy MPUAOaHHS IepeaaHol
KOMIICHCAIIIT [UTS OLIHKH TYABUTYy a00 MPUOYTKY Bl BUT1THOT MOKYIKH (I¥B. MMyHKTH 32—34).
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Oco6nuBi MipKyBaHHS nig Yac 3acTocyBaHHA MeToAy NpuadaHHA oo
o6’eaHaHb B3a€EMHUX Cy0’eKTIB rocnogaproBaHHs (3acToCyBaHHS
NYyHKTY 33)

Sxmo 00’eXHYIOTBECA IBa B3a€EMHHUX Cy0’€KTa TOCIIONAPIOBAHHS, CIIPABEIUIMBY BapTICTh BIACHOTO KAITiTaIy
a00 9acTKW ydJacTi WwieHiB B 00’ekTi mpuadaHHsA (a0 CIIpaBeUTMBY BapTiCTh 00’€KTa MPHIOAHHSI) MOXKHA
OIIIHUTH JOCTOBIpHIIIE, HIXK CIpPaBEINIUBY BAPTICTh YACTOK YYacTi YYAaCHHUKIB, MEPEIaHUX TOKyNIEeM. Y
Takid curyamii myHKT 33 BuMarae, mo0 MOKyIelb BU3HAYAB CyMYy TyIBLTY, 3aCTOCOBYIOUH CIIPABEIINBY
BapTICTh Ha JaTy NMPHIOAHHSA YaCTOK y4acTi B KarliTajl 00’€KTa NMpUAOaHHS 3aMiCTh CIIPaBEIJIMBOI BapTOCTI
Ha JaTy NpuI0aHHS YacTOK ydyacTi B KamiTali MOKYII, MepeaHux K KoMmeHcauis. Kpim Toro, nokymnerp
npu 00’€JHaHHI B3a€MHUX CyO’€KTIB rOCIO/apIOBaHHS BU3HAE YKCTI aKTHBH 00 €KTa MpPUAOAaHHS SK IpsiMe
30UIbIIEHHS KamiTany abo BJIACHOTO KaIiTalxy B CBOEMY 3BiTi Mpo (iHAHCOBUIA CTaH, a HE SIK 30LIbIICHHS
HEpPO3MOIUICHOTO MPHOYTKY, IO Y3TOHKYETHCS 31 CIIOCOOOM, B SKHH Cy0’€KTH TOCHOJApPIOBAaHHS iHIIUX
THIIIB 3aCTOCOBYIOTH METOJI IPHI0AHHS.

Xoua B3aeMHI Cy0’€KTH TrOCIIOIAPIOBaHHS 0araTo B 4OMy MOAIOHI 10 iHIIKX Oi3HECiB, BOHH MarOTh OCOOJIHUBI
XapaKTePUCTHKH, B OCHOBHOMY, BHACJIIOK TOTO, IO iX YYaCHUKHU € SK KIIE€HTaMH, TaK 1 BIaCHHUKaMH. Sk
NPaBUJIO, WICHU B3aEMHUX CyO0’€KTIB TOCIOJapPIOBaHHS OYIKYIOTh OTPUMAaTH BUTOJM BiJl CBO€ET yyacTi, 4acTo
B (opMi 3MEHIICHHs IUIATH, HapaxoBaHOI 3a TOBapH Ta NOCIYrd, ad0 IMBIACHIIB, IO CIUIAYyHOTh
NPONOPLIHHO MoKynkaM. YacTWHAa MOTpaHaXKHUX JAWBINCHAIB, PO3MNOALICHI Ha KOXHOTO YYAaCHHKA, 4acTo
0a3yeTbcs Ha cymi Oi3Hecy, KW 3IiMCHIOBaB el yYacHHK i3 B3a€MHHM CYO €KTOM TOCIOIApIOBaHHS
MPOTSATOM POKY.

OuiHka cripaBeyIMBOI BapTOCTI B3a€MHOT'0 CY0’€KTa TOCIOJApIOBAHHS IOBUHHA MICTUTH NMPUITYLICHHS, 110
iX 3poOmnM O y4YyacHMKM PHUHKY NIpO Mail0yTHI BUroQM y4YacHHKaM, a TaKoX Oyab-sKi iHII JOpeYHi
NPUITYIICHHS, IO 1X 3po0mIN O YyYaCHUKU PHHKY IPO B3a€MHHH cy0’€KT rocroaapioBanHs. Hanpuknan, s
OLIHKK CIPaBEUIMBOI BapTOCTI B3aEMHOIO CYO’€KTa TOCIONApPIOBAaHHS MOXKHA BHKOPHCTATH METOJX
TEMePIIIHbO1 BapTOCTi. [ pOIIOBI MOTOKH, BUKOPUCTAHI K IMOTIEPEIHI JaHi U MOJEINi, MAalOTh IPYHTYBaTHCS
Ha OYiKyBaHUX T'POIIOBHX IIOTOKaX B3a€EMHOTO Cy0’€KTa TOCTIOAAPIOBaHHSA, SKi, IMOBIPHO, BiIOOpaKaTUMYTh
3MEHILCHHS BUT1]] YYaCHUKaM, TaKi K 3MEHIIICHHSI TOHOpapiB, HApaXOBaHKUX 33 TOBApH Ta MOCIYTH.

Bu3Ha4yeHHsA YacTuUHM onepauii 06’eaHaHHA Gi3Hecy (3acToCyBaHHSA NYHKTIB
51 52)

Bb50

Tokyresi cii po3rSIHYTH HaBEACHI Aali YNHHUKH, SKi HE € aHi B3a€MOBUKIIIOYHUMHU, aHi 1HIUBITyaIbHO
BHPIIMIATEHUMH, II00 BU3HAYUTH, YU € OIEpallis YaCTHHOI OOMiHY Ha 00’€KT MpUIOaHHs ad0 4H € omeparis
BIZIOKpEMJICHOIO BiJ 00’ €/JHaHHS Oi3HECY:

a) MiACTABH ISl omepaiii: po3yMiHHS MiJCTaB, 3 SKUX CTOPOHU 00 eqHaHHS (TOKymenb Ta 00’€KT
npuaOaHHsA, a TaKOXXK iXHI BIACHUKH, TUPEKTOPH Ta MEHEKEPH, Ta iXHI areHTH) 3MiACHIOBAIH
KOHKpPETHY OIlepallito abo yKIIaJaiu yroJy, MOKe HaJaTH YSABJICHHS NPO Te, Y € BOHA YaCTHHOIO
mepeanol KOMIICHcallil Ta MpuA0aHUX akTHBIB a00 NMpHUHHATHX 3000B’s3aHb. Hampukian, sKimo
omepailiss YKIaJa€ThCsi B OCHOBHOMY Ha KOPHCTh IMOKymIsi abo 00’emHaHOro Cy0’exra
rOCIOaPIOBaHHS, a2 HE B OCHOBHOMY Ha KOPHCTh 00’€KTa MpuI0aHHsI a00 HOro KOJHIIHIX BIACHUKIB
710 00’€THAaHHS, MaJOWMOBIPHO, IO I YaCTHHA CIUTa4eHoi IiHK omeparlii (Ta OyIb-IKUX MOB’S3aHUX
3 HE akTUBIB abo 3000B’s3aHb) OyAe 4YacTHHOIO OOMiHy Ha 00’exT mpuadaHHA. BigmosimHo,
MIOKYTIeIb 00IIKOBYBaTHME I[I0 YAaCTHHY OKPEMO BiJl 00’ €THaHHS Oi3HECY;

0) XTO iHil[ilOBaB omepaniio: po3yMiHHS TOTO, XTO iHIIIFOBAB OMNEPAIlil0, TAKOXK MOXKE HAJATH YSIBICHHS
PO Te, YN € BOHA YaCTHHOIO O0OMiHy Ha 00’ekT mpunbanHsa. Hampuxiiazn, omepamist 9u iHIIA MO,
iHiIlIHOBaHA MOKYIIIIEM, MOXE YKJIaJIaTHCS 3 METOI 3abe3neueHHs] MalOyTHIX €KOHOMIYHUX BHTiJ
nokymieBi abo 00’eqHAaHOMY CyO’€KTOBI TOCIOJApPIOBaHHS, IPUYOMY OO0 €KT mpuadaHHs abo Horo
KOJIMIIHI BJIACHUKH /10 00’€THAHHS OTPUMYIOTh HEBEJHMKY BUToJLy a0 HEe OTPUMYIOTH ii. 3 iHIIOro
00Ky, MaJOWMOBIpHO, IO orepalis abo yroja, 3alpoONOHOBaHAa 00’€KTOM NpuaOaHHA abo Horo
KOJNMIIHIMK  BJacHUKaMH, OyJe Ha KOpPHCTh NOKymueBi abo o00’eqHaHoMy cy0’eKTOBi
TOCIIOIapIOBaHHS, 1 OUTBIT HMOBIPHO, 1110 BOHA Oy/e YaCTHHOIO oTeparlii 00’ e HaHHs Oi3HeCY;

B) BH3HAYCHHHA Hacy onepaui'l': BHU3HAYCHH Yacy onepaui'l' TaKOK MOKE HaJaTH YSABJICHHSA IIPO TC, YU €
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b51

Bb52

Bb53

b54

B55

BOHA YacCTHHOIO OOMiHY Ha 00’ekT mpumbaHHsI. Hampuriman, omepallis MK MOKYyMIIEM Ta 00’ €KTOM
npuadaHHs, sKa BinOyBaeTbesi MiJl 4ac OOTOBOpEHHs yMOB 00’eqHaHHs Oi3Hecy, Morna OyTu
VKJIAJICHOI0 B OYiKyBaHHI 00’e€qHaHHs Oi3HeCy IUIisi 3a0€3MEUYCHHsS MalOyTHIX CKOHOMIYHHMX BTN
MOKYILEBl a00 00’elHAHOMY Cy0’€KTOBI rOCHOAApIOBaHHA. Y IIbOMY BHUINAJAKY WMOBIPHO, IO 00’€KT
npua0aHHsI ab0 WOro KOJUIIHI BIACHUKU J0 00 €IHAHHS Oi3HECY OTPHMAIOTh HEBEIUKY BHUTOMAY Bif
omepamii a0 He OTPUMAIOTH 1i, 32 BUHATKOM BUTiJ, SKi BOHA OTPHUMAIOTH SK YaCTHHY 00’ €IHAHOTO
cy0’€KTa roCrojaproBaHHsI.

PakTU4He BperynoBaHHA B3aEMOBIAHOCUH, LLO iCHYBanu paHiwle Mixx
nokKynuem ta o6’eKToM npuabaHHA, Nnpu 06’eaHaHHI b6i3Hecy
(3acTocyBaHHA NyHKTY 52a))

INokymernp Ta 00’ekT TpuUAOAHHS MOXYTh MaTH B3a€MOBIIHOCHHH, SKi ICHYBaJd O PO3IJSANY HUMHU
00’emHaHHs Oi3HECY, WO 1X HA3UBAIOTh TYT SK “B3a€EMOBIJHOCHHHM, WIO ICHYBalM paHime”.
B3aemoBiiHOCHHHM, 110 ICHYBajJ M paHille MDK IIOKYNIeM Ta O0O0’€KTOM NpUAOaHHS, MOXYTh OyTH
JOTOBIpHMMH (HalpHKIIaJA, NpOJaBelb i KIiEHT ab0 BIACHMK JIIEH3ili Ta OTpuMyBad JiiNeH3ii) abo
1033 I0TOBIpHIMH (HAIIPHUKIIA, TIO3UBAY Ta BIAMIOBiAY).

Skmo 00’enHaHHs 0i3HeCy (AKTHYHO BPETYJIHOBYE B3a€EMOBIIHOCHHH, IO ICHYBaJM paHillie, MOKYICIb
BH3HAE MPHOYTOK ab0 30MTOK, OLIHECHUH TaK:

a) Yy BUIAJKY 1T033I0TOBIPHUX B3a€MOBITHOCHH, 1[0 iCHYBAJIH paHilie (HAIpUKIal, CYIOBHH MPOIEC), 3a
CIpaBeIMBOIO BapTiCTIO;

0) y BUIAJKy JIOTOBIPHUX B3a€MOBITHOCHH, 1110 ICHYBaJIM paHillle, 3a MEHIIO 3 1) a0o ii):
i) CyMa, 32 SIKOF0 KOHTPAKT € CIIPUSTINBUM a00 HECHPHUATIMNBHM 3 IOIISAY HOKYILS IIOPIBHAHO 3
YMOBaMH IIOTOYHHX PHHKOBHX OIEpamiii CTOCOBHO TaKHX caMuX ab0 TMOmiOHMX 00’ €KTiB.
(HecnpustiuBuii KOHTPakT — I KOHTPAKT, HECHPUSATIMBHHA, 3 TOYKH 30pY IMOTOYHHX

PUHKOBHX YMOB. lle HE0OOB’SI3KOBO OOTSIKIMBUN KOHTPAKT, B SIKOMY HEMHHYYl BHUTpaTH Ha
BUKOHaHHS 3000B’5I3aHb 32 KOHTPAKTOM IEPEBHUIIYIOTh EKOHOMIYHI BUIOJH, 110 1X OYiKYIOTh
OTPUMATH BiJI HHOTO);

i) cyMa Oynp-sIKUX YCTAHOBIICHHX Y KOHTPaKTI IOJIOKEHb PO PO3paxyHKH (3a0e3leueHb Ha
PO3paxyHKH), JOCTYITHUX KOHTPAreHTOBI, JUIs SIKOTO KOHTPAKT € HECIIPUSTIMBHM.

Sxmo cyma ii) MEHIIE i), pi3HUI BKIFOYAETHCS K YaCTHHA 00Ky 00’ € JHaHHS Oi3HECY.

Cyma BH3HAHOTO NPUOYTKY ab0 30MTKY MOXKE 3aJIeKaTH YaCTKOBO BiJl TOTO, Y BU3HABAB PAHIIIC MOKYIICIh
BINOBiTHUI akTHB ab0 3000B’s3aHHSA, 1 TOMY BiZOOpakeHUI B 3BITHOCTI MpUOYTOK abo 30HMTOK MOXKe
BIZIPI3HSATHUCS BiJl CyMH, PO3paxOBaHOI 13 3aCTOCYBaHHSIM BHIICHABECHUX BHUMOT.

B3aeMoBiHOCHHY, 110 ICHYBAJIX paHille, MOXKYTh OyTH KOHTPAKTOM, KU IMOKYIICI[h BU3HAE SK BUKYILJICHE
MpaBo. SIKII0 KOHTPAKT MICTHTh YMOBH, SIKi € CIIPUATINBAMHU 200 HECTIPUSATIUBUMH IO PIBHSIHO 3 TIOTOYHUMHU
PUHKOBAMH OTEpaIlisiMUA UIS TaKMX caMUX a00 MOmiOHMX 00’€KTiB, MOKyNemb BHU3HAE, OKPEMO Bif
00’emHaHHs Oi3Hecy, MPHOYTOK ab0 30WUTOK II0OA0 e(PEKTHBHOTO BPETYIIOBAHHS KOHTPAKTY, OLIHCHHH
BIIMOBIAHO 70 MyHKTY b52.

Yroau npo yMOBHi BUNsaTu npauiBHUKam abo akuioHepam, sKi
30iNCHIOTbL Npoaax (3acTocyBaHHA NYHKTY 5206))

Un € yroau mpo YMOBHI BHIUIATH NpalliBHUKaM abo akiioHepaM, SKi 3IIHCHIOIOTH IPOJAX, YMOBHOIO
KOMITCHCAIi€l0 B 00 €THaHHI Oi3Hecy ab0 OKpEeMHMH OlepamisMy, 3aJIeXKNTh BiJ XapakTepy yrox. PozyminHs
IiICTaB TOrO, YOMY Yroja Ipo NPUIO0aHHS MICTHTh HMOJIOKEHHS PO YMOBHI BHIUIATH, XTO 3alpOIIOHYBaB
YTOJy Ta KOJIM CTOPOHHU YKJIAJIK YTOly, MOKe OYyTH KOPUCHUM IIiJl 4ac OIIHKH XapaKTepy YTOMAM.

SIKIo He SICHO, YM € YroJa Mpo BUILIATH IIPalliBHUKAM a00 akIioHepaMm, sKi 31iHCHIOIOTh MPO/aX, YaCTHHOIO
oOMiHy Ha 00’ekT mpuadaHHS abo orepamielo, OKpeMoro Bif 00’egHaHHsA Oi3Hecy, MOKYILEBi Clij
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posriigaaT TaKi MOKA3HUKHU:

a)

6)

r)

r)

n)

e)

NPO00BIHCEHHA MPYO0B0i OiANbHOCMI: YMOBU TPONOBKEHHS TPYIOBOI MisUTBHOCTI aKIiOHEPaMH-
MIPOAABISIMH, IO CTAIOTH MPOBITHUMH MPAIiBHUKAMH, MOXYTh OyTH IOKa3HHKOM CYTHOCTI yTOIU
PO YMOBHY KOMIICHCAIif0. BiAmoBimHI yMOBH MPOIOBXKEHHS TPYAOBOI IisSUTBHOCTI MOXYTh
MICTHTHCS B TPYAOBiil yromi, yroai mpo mpuabaHHS abo NeSKHWX IHIINX AOKyMEHTaX. YTozaa mpo
YMOBHY KOMIICHCAIlifo, B SKii TpaBO Ha IUIATE)Xi ABTOMATHYHO BTPAYAETHCA, SKIIO TPYHOBI
BIZTHOCUHH HPHUIUHSIOTHCS, € 3apO0ITHOIO IIATOO 32 MOCIYTH Micis 00’€qHaHHs. YTOAHU, B SIKMX Ha
YMOBHI BHIUIATH HE BIUIMBA€ IPUIMHEHHS TPYJOBUX BiJHOCHH, MOXXYTh CBIIYMTH, IO YMOBHI
BHIUTATH € JI0IaTKOBOIO KOMIICHCAIII€I0, a He 3ap00iTHOIO TIATOIO;

mpusanicms Npoo0BHCeHHs Mpy0osoi OifnbHoCmI: SKIIO TepioJ MOTPiOHOTO NparleBIIAIITYBAHHS
30iraeThCs 3 MEPioIOM YMOBHUX BHIUIAT a00 € TPUBAJIIINM 3a HBOTO, IIei (PaKT CBIqUNTH, IO YMOBHI
BHUIUIATH, €, 32 CYTHICTIO, 3apO0ITHOIO IJIATOI0;

pisensb 3apobimHol naamu. CUTyalii, B SKUX PiBEeHb 3ap0OITHOI IJIAaTH MPAaLiBHUKIB, KPIM YMOBHHX
BHIUIAT, € OOTPYHTOBAHNM IIOPIiBHSHO 3 PiBHEM 3apO0iTHO{ IIaTH IHIIMX MPOBITHUX IMPAIiBHUKIB B
00’eqHaHOMY CyO’€KTOBI TOCHOAAPIOBAHHSA, MOXKE CBIIYUTH, IO YMOBHI BHUIUIATH € NOAATKOBOIO
KOMIICHCAIIIEI0, @ HE 3apO0ITHOIO MIATO0;

000amkogi euniamu npayieHukam. SKIO aKIiOHepH, SAKi 3AIHCHIOITH MPOJaX, i SKi HE CTAIOTh
MpaliBHUKAMH, OTPUMYIOTh HIDKYI YMOBHI BWIUIATH Ha OCHOBI aKI[iif, HDK aKIIOHEePH, SKi
3MIACHIOIOTH MPOAAXK, 1 AKi CTAIOTH MPaliBHUKaMHU 00’ €THAHOTO Cy0’€KTa TOCIIONapIOBaHHS, el (akT
MOJKE CBIIYHMTH, IO JOJATKOBA CyMa YMOBHHX BHIDIAT aKIiOHEpaM, sIKi 3MIHCHIOIOTH MPOJaX, 1 SKi
CTalOTh MPAaL[iBHUKAMH, € 3apO0ITHOIO IIATOI0;

KIIbKicmb akyiil y 60J00IHHI: BITHOCHA KUIBKICTh aKIIii, 110 HUMHU BOJIOIIOTH aKIIOHEPHU-TPOIABII],
10 3aJTHIIAIOTHCS MPOBITHUMH MPAIliBHUKAMHU, MOXE OYTH MOKA3HUKOM CYTHOCTI YIOAH MPO YMOBHY
KOMIIeHcaliro. Hanmpukian, sSKo akmioHepH, sKi 3AIHCHIOIOTE TPOJIaX, 1 SKi BOJIOIIIOTH B OCHOBHOMY
BciMa akIisMH B 00’€KTi MpUAOAHHA, 3aJHINAIOTHCS MPOBITHUMHU MpaIliBHUKAMU, Hei (QakT Moxe
CBIIYMTH, IO Yrofa, 3a CYTHICTIO, € YTOAOI0 MPO y4acTh y MPUOYTKAX, MPU3HAYEHOIO 3a0e3MeuyBaTH
3apo0iTHY IUIaTy 3a MOCIYTH Micis o0’e€qHaHHSA. | HaBmakW, SKIIO aKIMiOHEPH, SKi 3OiHCHIOIOTH
MPOJIAX, 1 SIKI 3aJIMIIAIOTHCS MPOBIJHUMH MPAL[iBHUKAMH, BOJIOMIIOTH JIMIIE HEBEIUKOK KUIBKICTIO
aKiii 00’ekra MpuIOaHHs, 1 BCI aKLiOHEpH, SIKi 3AIMCHIOIOTH MPOJAaX, OTPUMYIOTh OJJHAKOBY CyMY
YMOBHOI KOMITEHCAI[iT HA OCHOBI aKIii, el (HakT MOXKe CBIIUHUTH, 110 YMOBHI BUIUIATH € JIOAATKOBOO
KoMIeHcaliero. Takox Ciaix po3rsimaTH YacTKU BJIACHOCTI Mepes NpuAOaHHIM, YTPUMYBaHI
CTOpPOHAMH, IO 3B’sI3aHi 3 aKIiOHEepPaMH, SIKi 3[MIHCHIOIOTH MPOAaXK, 1 AKi 3aJHIAIOTHCS MPOBITHUMHU
MpalliBHUKAMH, HATPUKIIA]], WICHAMH POIHUHHU,

36’530K (3 OYIHKOI eapmocmi: SIKIIO TEPBICHA MepelaHa KOMIICHCAllis Ha [aTy OpuaOaHHS
I'PYHTYETBCSl Ha HIDKHBOMY 3HA4Y€HHI Jlialla30Hy, BCTAHOBJICHOTO NPH OL[IHIOBaHHI BapTOCTi 00’€KTa
npuadanus, a GopMysia YMOBHUX BHUILIAT MOB’s3aHa 3 I[UM ITIIXOJIOM JIO OIIHKK BapTOCTI, Ie# (dakT
JI03BOJISIE TIPUITYCKATH, 110 YMOBHI BHIUIATH € JIOJaTKOBOI KOMIIEHcauli€ro. | HaBmakw, SKIIO
(dopMyna yMOBHHX BHILUIAT y3TOJDKYETHCSA 3 TONEPEIHIMU YTOJaMH IPO YYacTh Yy NPUOYTKax, mei
(axT mae 3MOT'y MPHUITYCKATH, 1110 CYTHICTh YTOJIH TOJIATaE B HaJaHHI 3apO0ITHOT IJ1aTu;

Gopmyna eusnauenns xomnencayii: Gopmyina, 1m0 1 BUKOPHUCTOBYIOTh IS BH3HAYCHHS YMOBHOI
BUIUIATH, MOXe OyTH KOPHCHOIO B OI[IHIOBaHHI CYTHOCTI yroau. Hampukiaz, sIKIIo yMOBHA BHILIaTa
BH3HAYAETHCS HA OCHOBI YKCJIa, KPATHOTO MPUOYTKY, Lie Aa€ 3MOTY MPHITYCKATH, 110 e 30008’ I3aHHs
€ YMOBHOIO KOMIIEHCali€ro B 00’€iHaHHI Oi3Hecy i (opMyia NpHu3HA4YeHa /sl BCTAHOBJICHHS YH
MIepeBipKY CIpaBeUIMBOI BapTOCTi 00’ €kTa npuaoanHs. Ha BiaMiHy Bix IbOro, yMOBHA BHIUIATA, SIKA €
KOMICIHHOIO BMHAropoJi010, BCTAHOBJICHOIO y BiJICOTKax NMpHOYTKY, A€ 3MOTY INPHITYCKaTH, L0 L&
3000B’513aHHS MpalliBHUKAM € YTOJOI0 PO y4acTh y NpUOyTKax Ui OIUIAaTH MpaliBHUKaM HaJaHWX
MOCIYT;

iHWi yeoOu ma numanHsA: YMOBHU 1HIIMX Yroj 3 aKkIiOHEepaMu, sIKi 31HCHIOIOTH MpPOJaX, (Takux K
YToIy Ipo 3a00POHY y4yacTi B KOHKYPEHIIiT; KOHTPAKTH, IO IiUISTal0Th BUKOHAHHIO B MaOyTHBOMY;
KOHTPaKTH Ha KOHCYJbTAQTHBHI MOCIYTHM Ta YroAd Ipo OPEeHAY HepyXxoMocTi) 1 miaxix 1o
OTIOJIaTKyBaHHS NMPUOYTKY CTOCOBHO YMOBHHMX BHIUIAT MOXYTH CBIJUUTH, IIO YMOBHI BUILIATH
BIIHOCSTH JIO0 1HIIMX CTaTeH, a He JO KOMIIeHcallii 3a 00 eKkT mpuadanHsi. Hampukian, y 3B’S3Ky 3
MpUAOaHHAM MOKYIIEIb MII' YKJIACTH YTOAY IPO OPEHAY HEPYXOMOCTI i3 3HAYHUM aKI[iOHEpOM, SKHH
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b56

b57

b58

Bb59

3MIMCHIOE TIpOJax. SIKIIO OpeHMHI IUIaTeXi, BCTAHOBJICHI B Yroli NMPO OPEHIY, CYTTEBO HIDKYE
PHHKOBHX, JiesKi a00 BCi yMOBHI BUILIATH OPEHI0/IaBIIEBI (aKLIOHEPOBI, KU 31IHICHIOE TPOAXK), IO
iX BUMarae OKpeMH{ JOTOBIp IPO YMOBHI BUILIATH, MOXYTh OYTH, 3a CYTHICTIO, IUIaTEXaMH 3a
KOPUCTYBaHHS OpPEHIOBAHOI0 HEPYXOMICTIO, IO i MOKYILEBI CIiJ BU3HABaTH OKPEMO B CBOIH
(iHaHCOBIH 3BITHOCTI micist 00 ’enHaHHg. Ha BiIMIiHY BiJ{ IIbOTO, SIKIIIO YroJia PO OPEHAY BH3HAYAE
OpEH/IHI TUIaTeXI, SKi Y3TOKYIOTECS 3 PHHKOBUMH YMOBaMH JIJIsl OPEHIOBAaHOI HEPYXOMOCTI, JOTOBIp
PO YMOBHI BHIUIATH aKIIOHEPOBi, KW 3MIMCHIOE TPONaX, MOXKe OyTH YMOBHOIO KOMITCHCAII€I0 B
00’etHaHHI Oi3HECY.

Yrogu nokynus Nnpo 3amiHy nnaTtexiB Ha OCHOBI akKuin, OOMiHeHi Ha
yroau, yTpumMmyBaHi npadiBHMKaMu 06’eKkta npuabaHHA (3acTocyBaHHs
NYHKTY 526))

ITokymenp MoXe OOMIHIOBATH CBOi yroJu Mpo IUIATEXi Ha OCHOBI akiiii! (yrogu mpo 3amiHy) Ha yrojw,
yTpUMYBaHi MpariBHUKaM# 00’ekta npuadanHs. OOMIHM ONLIOHIB Ha aKuii a0o IHIIUX Yroj Mpo IUIaTeXi Ha
OCHOBI aKIli# B 3B’S3Ky 3 00’ €IHAHHSIM 0i3HeCy O0OJIIKOBYIOTBCS SIK MOJUDIKaLil yroJ Ipo MIaTexi Ha OCHOBI
akmiit BignoBigHO 1o MC®3 2 “Ilnamisc Ha ocnogi axyii”. SIKIIO TOKyINeNb 3aMiHIOE Yromu 00’€KTa
npunOanHsa, To abo Bcs, ab0 YacTWHA PHHKOBOI OLIHKM YroJ MOKYIIS INIPO 3aMiHY BKJIIOYA€ThCS B
OIIiHIOBAaHHS TiepefaHoi koMmeHcarii B 00’equanHi 0i3Hecy. [Iynktu B57-b62 MicTATh KepiBHHUITBO IIOAO
TOTO, K PO3MOIUINTH PHHKOBY OIIHKY. [IpoTe B CHTyamisX, y SKHX CTPOK Mii yrom o0’ekTa mpumOaHHS
3aKiHYyBaTUMETbCS BHACIIIOK 00’€lHAaHHS Oi3HECy, 1 SKIIO IOKYINelb 3aMiHIOE I Yroju, SIKIIO BiH He
3000B’s13aHUH POOMTH Lie, BCS PHHKOBA OLIIHKA YroJ| PO 3aMiHy BH3HA€ThCS SIK BUTPATH Ha BUHArOPOLY y
(iHaHCOBIH 3BITHOCTI micis 00’ exHaHHs BinnoBigHO 10 MC®3 2. ToOTO K0JHA PUHKOBA OIIHKA I[UX YTOJ
HE BKJIIOYAETHCS B OLIHIOBAaHHs KOMIIeHcalii, nepenanol npu o0’eaHanHi GizHecy. [lokymenb 30008’ s13aHuit
3aMiHUTH YTOOHW 00’ €KTa MpUAOaHHS, SIKIIO 00’€KT MPHIOaHHSA a00 WOTo MpAIliBHUKH MAarOTh MOXKIIUBICTBH
3ailicHUTH 3aMiHy. Hampukmazx, 3 MeTor 3acTOCYyBaHHS i€l BHUMOTH, MOKYIElb 3000B’sA3aHMIl 3aMIHUTH
yroau 00’€xTa NpUIOaHHS, SIKIIO 3aMIHA BUMararoThCsl:

a) YMOBaMH YTOAHY PO MPpUAOAHHS;
0) yMOBaMU yroa 00’ekta mpuadaHHs, abo
B) 3aCTOCOBHMMH 3aKOHaMH YM HOPMATHBHHMH aKTaMH.

3 MEeTOI0 BH3HAYEHHS YaCTHHHU YrOIH MPO 3aMiHy IUIATEXKIB, sIKa € CKIIAJOBOI0 KOMIICHCAIIIT, MepelaHol 3a
00’eKT MpUIOaHHS, Ta YaACTHHH, SKa € 3apOOITHOIO IUTATOXO 32 ITOCIYTH IicTs 00’ €THAHHS, TOKYIEIb OI[IHIOE
SIK YTOIM TIPO 3aMiHH, HaJaHi IMOKYIIIEM, TaK i K yrogu 00’e€kTa mpuaOaHHS CTaHOM Ha JaTy MpHI0aHHS
BianoBinHO g0 MC®3 2. YactuHa pUHKOBOI OIIHKM YroAM NPO 3aMiHy IUIATEXIB, SKa € CKJIaJOBOIO
KOMITeHcalii, nepejanoi B 0OMiH Ha 00’€KT MpuAOGaHHs, JOPIBHIOE YAaCTUHI yroau 00’€KTa NMpUA0aHHS, SKa
BIJITHOCUTBCS JIO MOCITYT Mepei 00’ €THAHHSIM.

YacTtrHa yroau rnpo 3aMiHy BHIUIAT, sIKa BIJIHOCUTHCS JI0 MTOCIYT, HAAaHUX Iepe]] 00’ eTHaHHIM, € PHUHKOBOIO
OINIHKOIO YToau 00’€KTa MpHUI0aHHS, TOMHOXKCHOIO Ha CIIBBITHOIICHHS YACTHHH IEpiody HaOyTTA IpaBa,
110 3aKiHYMBCS, Ta OLIBIIOT 3 IBOX BEJIMYMH: 3arajbHOTO Iepiogy HaOyTTs IpaBa abo MOYaTKOBOTO MEPioLy
HaOyTTs paBa yroau o0’exra npuabanns. [lepion HaOyTTs MpaBa — e NepioJ], NPOTATOM SIKOTO MaloTh OyTH
BHKOHAHWMHU BCi1 BU3HAYCHI YMOBHU HAOYTTA NpaBa. Y MOBH HAaOyTTs npaBa Bu3HaueHi B MCO3 2.

YacTtrHa yroau rnpo 3aMiHy BUIUIAT, IO HE € FAPaHTOBAHOIO Ta BiJTHOCUTHCS JI0 MOCIYT Micis 00’ €THaHHS Ta
TOMY BHU3HA€THCS SIK BUTPATH HA BUHArOpoAy B (piHAHCOBIH 3BITHOCTI Micist 00’ €fHAHHS JOPIBHIOE 3arajbHii
PHHKOBIH OLIHII YToJH IpO 3aMiHy MIHYC CyMa, BiJIHECEHa J0 IOCIyT nepesa o0’ eaHaHHsAM. ToMy MOKymenpb
BiTHOCHUTH OyIb-fKe NEpPEBHUIIEHHS PHUHKOBOI OIIHKM YrOAH PO 3aMiHy BHILIAT HAJ PHHKOBOIO OI[IHKOIO
yrogu o0’ekTa TpHAOAHHS JO TMOCIYT Micls 00’€qHAaHHS Ta BU3HAE II¢ TMEPEBHUINCHHS SK BUTPATH HA
BHHAropoxy B (piHaHCOBIH 3BiTHOCTI micist 06’ exHaHHs. [IoKyTens BiTHOCUTE YaCTHHY YTOIH MPO 3aMiHy 10
TIOCITYT TiCys 00’ €THAHHSA, SKIIO0 BOHA BUMArae MmocCiyT Micisi 00’ €IHaHHS, He3aJIeKHO BiJl TOTO, UM HaJaIu
NIPAIiBHUKN BCi MOCIYTH, SKi BUMararoThcs Ul TOTrO, 00 iXHI yroau 3 o0’€kToM mpuabaHHS —CTallkd
rapaHTOBaHUMH JI0 IaTH NPHI0aHHS.

2H

B mynkrax B56-562 Tepmin “yromau npo miatik Ha OCHOBI aKI[iii” 03HaYae oneparlii, 3a IKUMH 3/[IHCHIOETBCS TIJIATIK, TpaBa Ha AKi €
rapaHTOBAHUMH a00 He € TaPAHTOBAHHMH.
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b60

b61

b62

b62A

b62b

YacTtrHa yroau mpo 3aMmiHy, II0 He CTaja rapaHTOBAaHOIO Ta BIJJHOCHUTHCS JI0 IOCIYT Iepen 00’eaHaHHAM, a
TaKOK YaCTHHA, KA BIIHOCUTHCSA JIO IMOCIYr Michs 00’€qHaHHS, BimoOpa)kae Kpaily IOCTYIHY OIIHKY
KIJIBKOCTI yroJ Mpo 3aMiHy, 10, SK OYiKy€ThCs, CTAaHYyTh I'apaHTOBaHWMHM, . Hampukmazm, SKIIO pHHKOBa
OLliIHKAa YaCTHMHU YroAgu Ipo 3aMiHy, BIJHECEHa IO MHOCHyr mepen o0’eqHaHHsM, ctaHoButh 100 BO, a
MOKYIIEIb O4iKYe€, 0 TUIbKU 95% yroam craHe rapaHTOBaHMMH, CyMH, BKJIFOUEHI B KOMIICHCAIIi10, IEpeJany
ipu 00’eqHaHHI 6i13Hecy, cTaHOBIATE 95 BO. 3MiHM B morepeHpO OLiHeHIH KITBKOCTI YTOA Mpo 3aMiHy, sKi,
3a OYiKyBaHHSIM, CTaHYTh TapaHTOBAaHUMH, BiTOOpa)KalOThCS B BUTPAaTaX Ha BHHATOPOAY 3a MEPiOIH, B AKAX
BimOyBaroThca 3MiHHM a00 BTpaTH IpaBa, HE SK KOPUTYBaHHA KOMIICHCAIlil, mepemaHol mpu o0’eTHaHHI
0i3Hecy. AHAJIOTIYHO, BIUIMB IHIIMX IIOAIHA, TakMX SK Momudikamii abo ocTaTOYHHN pe3ylbTaTr yrom 3
YMOBaMH BUILIATH 3aJIC)KHO B PE3yabTATiB ISUIBHOCTI, sKi BIIOYBAIOTHCS IICIsA JaTd MPHUIOaHHS,
00nikoByIOThCsl BinnoBigHo 10 MC®3 2 npu BH3HAuCHHI BUTpaT Ha BHHAropojay 3a Iepioll, B SIKOMY
BiIOYBA€ETHCS TTOMTISL.

Taki » BHMOIM 3aCTOCOBYIOTHCSI IIOJI0 YAaCTHH YrOAW IPO 3aMiHy, SKi BIIHOCSATBHCS O MOCIYT IEpen
00’emHAaHHAM 1 mmicis 00 €QHAaHHS, HE3aJEeKHO BiX TOro, 4M KIacH(iKyeThCsS yroga Hpo 3aMiHy 5K
3000B’s13aHHsT 400 SIK IHCTPYMEHT BJACHOIO KamiTaly BiIHoBiHO 10 mnosioxxenb MC®3 2. VYci 3MiHH B
PHHKOBIH OIIHII yroj, kiacu(ikoBaHUX sSK 3000B’s3aHHs Micisl JaTH NMpuAOaHHS, Ta BIAMOBIAHWI BIUTUB
MOJaTKIB Ha MPUOYTOK BU3HAIOTHCS y (DiHAHCOBIM 3BITHOCTI MOKYMIS Micis o0’€IHAHHA B TOMY Mepiofi
(mepiogax), B IKOMY (SIKHUX) BiZOYBarOThCS 3MiHU.

BrumB nopaTkiB Ha NpUOYTOK CTOCOBHO YTO ITPO 3aMiHY IUIATEXIB HA OCHOBI aKLiil BU3HAETHCS BiNOBIIHO
1o nosioxernb MCBO 12 “ITooamku na npubymox™.

Onepadii 06’ekta npuabdaHHSA, NnaTixk 3a AKUMMU 34iUCHIOETLCA Ha
OCHOBI aKUin 3 BUKOPUCTAHHAM BIlacHOro Kanitany

O0’exT puadaHHS MOKE MaTH HEBHKOHAHI OTeparlii, MIaTix 3a SKAMH 3IIHCHIOEThCS Ha OCHOBI akIil, sKi
(omepariii) mokyIeIs He OOMIHIOE Ha CBOI Omepallii, IIaTix 3a SKUMHU 3IiHCHIOETHCS Ha OCHOBI akmiid. SIKimo
Taki IDIaTeXi CTaHYTh TAPAaHTOBAaHWMH, TO TaKi IUIATEXKi HA OCHOBI aKIiif 00’€KTa MPUAOAHHS € YaCTHHOIO
YaCTKH y4acTi, [0 He 3a0e3Meuye KOHTPOJII0, B 00’ €KTI MpUI0aHHS 1 BOHH OLIHIOIOTHCS 32 CBOEI0 PUHKOBOIO
OLIIHKO. SIKIIO Taki omepalii He CTaHyTh I'apaHTOBAaHMMH, TO BOHH OIIIHIOIOTBCS 332 CBOEI PUHKOBOIO
OIIIHKOIO TaK, HIOM gaTa mpuaOaHHs Oyia JaTOX HaJaHHS MpaB BiAMOBiIHO 10 MyHKTIB 19 1 30.

PunkoBa omiHKa omepariii, IIaTK 3a SKAMH 3MIHCHIOETBCS HAa OCHOBI akIlid, ski (omeparii) He cramu
rapaHTOBaHHMH, BITHOCHUTHCS Ha YaCTKy ydacTi, IO He 3a0e3rleduye KOHTPOJIO, Ha IMiJCTaBi BiTHOIICHHS
YaCTHHH 3aBEPIICHOTO TMepiofy HaOyTTsS mpaB X0 OUIBIIOrO 3 TaKWX MEpioNiB: 3arallbHUA Iepiox
rapaHTyBaHHS 1 MOYaTKOBMU IEpioJi rapaHTyBaHHsS Omepalii, IJIaTiK 3a SIKOK 3iMCHIOETHCS Ha OCHOBI
aKI(iil. 3aJUIIOK BiTHOCUTHCS HA IOCIYTY MICIA 00’ € THAHHS.

IHWwi MC®3, aki HagaTb KePiBHULTBO 3 NOAANbLUOI OLiHKU Ta O6niKy
(3acTocyBaHHA NyHKTY 54)

b63

Mpuknaau inmux MC®3, siki HaIAIOTh KEPIBHUIITBO 13 MMOJANIBIIOT OLIHKU Ta 00JIKY NMPUI0aHUX aKTUBIB Ta
NpUIHATHX a0 MOoHeceHUX 30008’ s13aHb B 00’ €JHaHHI Oi3HECY:

a) MCBO 38 Bu3Hauae 00K iIeHTH(]IKOBaHUX HeMaTepiallbHUX aKTUBIB, MPUI0aHUX B 00 €IHAHHI
6i3Hecy. [loxkyneup OLHIOE TYABLT 3a CyMOI0, BU3HAHOIO Ha JaTy NpHAOaHHSA, MiHyC OyIb-sKi
HaKONMYeHI 30MTKU BiJ 3MeHIIeHHs KopucHocTi. MCBO 36 “3menwenns xopucnocmi axmugis”
BH3HAYae 00JIiK 30MTKIB BiJl 3SMEHIIIEHHS! KOPHCHOCTI;

0) [Bumydeno]

B) MCEBO 12 Bu3Havae moAaibIIuii 00K BiICTPOYCHHUX IMOAATKOBUX AaKTUBIB (BKIIOYAIOYM HEBM3HaHI
BiJICTPOYCHI MOAATKOBI aKTHBH) Ta 3000B’s13aHb, MPUA0AHUX B 00’ €THAHHI Oi3HECY;

r) MC®3 2 Hanae KepiBHUUTBO i3 IMOJAIBIIOT OIIHKK Ta 00JIKY YaCTHHU YToJ Mo 3aMiHy IUIATEeXIB Ha
OCHOBI aKIlii, BUIYIIEHUX MOKYIIEM, SIKi BIJIHOCSTHCS 1O MalOyTHIX MOCITYT NMPAIiBHUKIB;
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r) MC®3 10 Hagae KepiBHHUTBO i3 OOJIKY 3MIiH YaCTKH BJIACHOCTI MaTE€pUHCHKOTO MiANpPUEMCTBA B
JO4ipHBOMY HiINPUEMCTBI HiCIIsl OTPUMaHHS KOHTPOJTIO.

Po3kputTta iHchopmauii (3acTocyBaHHA NyHKTIB 59 Ta 61)

b64  [lns BiAnmoBigHOCTI MeTi, HaBeJECHI B IYHKTI 59, MOKyNeUb pPO3KpUBAE Taky IHPOPMAIIO 32 KOXXHUM
00’erHaHHAM Oi3HECY, sSKe BiZOyBa€THCS MPOTIATOM 3BITHOTO MEPioay:

a) Ha3Ba Ta OMHC 00’ €KTa MPUIOAHHS;

0) Jata npuaOaHHs;

B) BiJICOTOK NMPHUA0AHNX YaCTOK YYaCTi B KaIliTalli 3 IPaBOM T'OJIOCY;

r) OCHOBHI NPHYMHU 00’€JHaHHs Oi3HECY Ta OIUC TOTO, SK MOKYIEIb OTPUMaB KOHTPOJIb 32 00’ €KTOM
npuaOaHHs,

T) SIKICHAa XapaKTEepHUCTHKA YHHHUKIB, SKi ()OPMYIOTh BH3HAHHWI TYABIJ, TAKUX SK OYiKyBaHa CHHEPTis

00’exTa mpuAOaHHS Ta MOKYIIS, HEMaTepialbHUX aKTHUBIB, sKi He KBaJi(IKyIOTHCSA IS OKPEMOTO
BHM3HAHHS, a00 IHITNX YNHHHKIB;

) CIpaBe/UIMBa BapTICTh Ha AaTy NpHAOAHHSA 3arajbHOI IepefaHol KOMIICHcAIil Ta CIpaBeasnBa
BapTICTh Ha ATy NpHUAOaHHS KOXHOTO OCHOBHOTO KJIacy KOMIICHCAII] TaKOTO SIK :

i) TPOLIOBI KOIITH;
i) iHIII MaTepiaiabHi a00 HemarepialbHI aKTHBH, BKJIIOUAIOUH Oi3HEC abo AOYipHE MiIIMPUEMCTBO
HOKYIILS;

iil)  mpuHATI 3000B’A3aHHsI, HAIPUKIA, 3000B’sI3aHH 1010 YMOBHOI KOMIIEHCallil; Ta

iV) ~ YacTKHM ydYacTi B KaIliTali IMOKYIIS, BKIIOYAIOYH KUTBKICTh iHCTPYMEHTIB a00 YacTOK ydJacTi,
SKi BUIYIICHI a00 MOXYTh OyTH BHITYIICHi, a TaKOX METOJ OLIHKH CIIPAaBEUINBOI BapTOCTI
X IHCTPYMEHTIB 200 YacTOK;

e) CTOCOBHO YTOJI [P0 YMOBHY KOMITCHCAIIIFO Ta KOMIICHCAI[ii{HI aKTUBH:
i) CcyMa, BU3HaHA Ha AaTy MpHUI0aHHS;
i) OIMC YTOAM Ta OCHOBA BU3HAYECHHS CYyMU ILIATEXY; Ta

i) OIliHKA Jiala30oHy pe3yJbTaTiB (HEAMCKOHTOBaHWX) a0o, SKIOIO Jiama3oH HE MOXKHA
MOMEePeHbO OI[HUTH, TO 1eil (pakT Ta MpPUYKMHY, 3 AKUX JAiala30H He MOKHA OLIHUTH. K0
MaKcHMallbHa CyMa IUIATeXy HE OOMEXYeThCs, MOKYIElh PO3KpHUBAE iHGOpMAIli0 Tpo el

(akr;
€) CTOCOBHO NPHI0aHOI 1e0iTOPCHKOT 3a00PTOBAHOCTI:
i) CIIpaBeIINBa BapTiCTh Ae0ITOPCHKOI 3a00pTOBAHOCTI;
i) BAJIOBI JIOTOBIpHI CyMH J1e0iTOPCHKOi 3a00pTroBaHOCTI; Ta

ill)  HalOUIBII JOCTOBIPHA OLIIHKA HA ATy NMPHUI0AHHS JOTOBIPHHUX I'POLIOBHX ITOTOKIB, OTPHUMaHHS
SIKUX HE OUIKYETHCSI.

Poskpurrst iHpOpMamii HamgaeThCsl 3a OCHOBHMMH KiacaMH Jae0ITOpChKOI 3a00proBaHOCTI, TAKHMH SIK
KpeIuTH, npsiMa (iHaHCOBa OpeH/ia Ta OyAb-SKUi IHIINH Ki1ac 1e6iTopchkoi 3a00proBaHoOCTi.

x) CyMH, BU3HaHI CTaHOM Ha JaTy MPUAOaHHS JJISl KOXKHOTO OCHOBHOTO Kjacy MpuaOaHWUX aKTHUBIB Ta
MIPUHHATHX 3000B’A3aHB;
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3)

CTOCOBHO YMOBHOTO 3000B’si3aHHS, BWU3HAHOTO BIJNOBIAHO OO0 NOYHKTY 23, iH(poOpMaIliio, M0
BuMaraetbcss B MyHKTI 85 MCBO 37 “3abesneuenns, ymosHi 30606 ’s13anHS ma YyMOGHI akmueu’.
Slkmo ymoBHE 3000B’sI3aHHS HE BH3HAETHCSA, OCKUIBKM HOTO CIpaBEIUIMBY BapTiCTh HE MOXKHA
JOCTOBIPHO OIIIHUTH, ITOKYIICI[h PO3KPHUBAE:

1) iHpopMaito, mo BUMaraeTscs B myHkTi 86 MCBO 37; Ta
i) NPUYUHH, 3 IKUX 3000B’s13aHHS HE MOXKHA JIOCTOBIPHO OI[IHUTH;
3arajibHa CyMa T'YABiTy, sIKa, 32 OUiKyBaHHAM, ITi[UIATa€ BUPAXyBaHHIO JJIS LiJIeH OTIOIaTKyBaHHS.

CTOCOBHO OIepaliiid, $Ki BU3HAIOTHCA OKPEMO Bii MNpuI0aHHA aKTHBIB, Ta MPHIYLIEHb MPO
3000B’s13aHHA B 00’ €JHAHI Oi3HECY BiAMOBIIHO OO0 MyHKTY 51:

i) OTIHC KOXHOI OTIepartii;
i) SIK TIOKYTIEIb 00JIIKOBYBaB KOXKHY OIEparlilo;

ill)  cymu, BU3HAHI JUI1 KOKHOI oOTeparii, Ta KOHKPETHY CTAaTTIO y (iHAHCOBHUX 3BiTaX, 3a SKOIO
BU3HAHA TaKa CyMa; Ta

iv)  sKmo onepauiss € e(QeKTUBHUM YpEryJIIOBaHHSIM B3a€MOBITHOCHH, 110 ICHYBaJd paHille,
METOJ, BUKOPUCTAHUIT AJIsl BUSHAUCHHS CYMH PO3PaXyHKIB;

PO3KpHUTTS iHpoOpMalii Ipo OKpeMo BU3HAHI omepauii, mo ii BUMarae i), MiCTUThb CyMy BHUTparT,
NOB’A3aHMX 3 NMPHAOAHHAM, U (OKPEMO) CyMy TaKHX BUTpAT, BU3HAHY SK BUTPATH, Ta KOHKPETHY
cTarTIo 200 CTaTTi y 3BITI PO CYKYITHI AOXOJIH, 32 SKAMHM BH3HAHO TaKi BHTpaTH. Po3KpuBaeThCs
Takox iHdopmalis mpo cymMy OyAb-sSKHUX BUTpAT Ha BUILYCK, HE BU3HAHY SIK BUTPATH, 1 PO Te, K
BOHH OyJH BU3HAaHI,

y pa3i BUriAHOT NOKYNKHU (IUB. MyHKTH 34-36):

i) cyMa OyIb-IKOro MpUOYTKY, BH3HAHOTO BIAMOBINHO 1O MYHKTY 34, Ta CTaTTsA y 3BiTi MpO
CYKYIIHI TOXO/IH, 32 SIKOI0 BU3HAETHCS MPUOYTOK; Ta

i) OIUC MPUYMH, 3 SIKMX PE3YJIbTaTOM Olepallii € npuOyToK;

CTOCOBHO KOXKHOTO 00’€qHaHHA Oi3Hecy, y SKOMY NOKynelp yrpuMye Menne 100 BifCOTKIB 4acToK
ydJacTi B Kamitaii 00’ekTa IpuadaHHs Ha ATy IPUIOAHHS:

1) CyMa YacTKd, IO He 3abe3neuye KOHTPOJIO, B 00’€KkTi mpuabaHHs, BU3HAHA Ha Jary
npuA0aHHs, Ta OCHOBA OI[IHKH TaKOT CyMH; Ta

i) CTOCOBHO KOXHOI YaCTKH Y4YacTi, II0 He 3a0e3leuye KOHTPONI, B O0’€KTI MPHAOaHHSA,
OIIIHEHOi 3a CIIPaBEUIMBOIO BAPTICTIO, METOX (METOIM) OLIHKKA BapTOCTI Ta BaXKJIHMBI BXiIHI
JlaHi, BUKOPUCTAHI JJIsl OI[IHKH Ii€1 BAPTOCTI;

IPH MOETAITHOMY 00’ €/IHaHHi Oi3Hecy:

i) CrpaBeUIMBa BapTICTh HA JATy NMpPUAOAaHHS YacTOK y4acTi B Kamitami o0’ekra HpHIOaHHS,
YTPUMYBaHHX MOKYIIIIEM Oe3II0CepPeHbO Mepe/l ATl MpUAdaHHs; Ta

i) cyma Oyap-skoro mpuOyTKy abo 30WTKy, BU3HAHA BHACIIJOK TEPEOIiHKH IO CIIPAaBEINBOI
BapTOCTI YAaCTKM y4YacTi B Kamitaimi 00’€kTa NpuaOaHHS, YTPUMYBaHOI TOKYIIEM Tepen
00’eqHaHHAM Oi3HeCy (IWB. MyHKT 42), Ta KOHKpPETHA CTaTTS B 3BiTi PO CYKYIHI JOXOMIH, 3a
SIKOIO BU3HA€EThCA el MpuOyTOK abo 30MTOK;

Taka iHpopmaris:

i) CYMH JIOXOAY Ta MPHOYTKY a00 30MTKY 00’€KTa NMpuaOaHHs MIiCNs AaTH NPHI0aHHs, BKIIOUCHI
B KOHCOJIIZJOBaHUH 3BIT PO CYKYIHI JOXOJH 3a 3BITHHH HepioJ; Ta

i1) JIoXij Ta mpuOyTOK ab0 30MTOK 00’ €JHAHOTO CY0’€KTa rOCTIONAPIOBAHHS 32 MOTOYHUMA 3BITHUN
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b65

b66

b67

nepiof, Tak HiOM maTa MpuaOaHHS Ul BCiX 00 €HaHb Oi3HECY, SAKi BiIOYINCS MPOTATOM POKY,
MPUIaiaia Ha MOYaTOK PIYHOTO 3BITHOTO MEPIOy.

SIKIIO HEMOXKJIMBO PO3KPUTH OYyIb-AKy iH(oOpMariio, mo ii BIMarae el miAMyHKT, MOKYIIeIb PO3KPHUBAE
iHpopMaito mpo 1elt pakT Ta MosCHIOE, YoMy pO3KpUTTS iHpopMamii HeMoxmse. Y npomy MCO3 tepMmin
“HEMOKIIUBUIA~ BHKOPHUCTOBYETHCSA B TOMY camoMy 3HadeHHi, ik Y MCBO 8 “O6uikosi noaimuku, 3minu 6
00J1IKOBUX OYIHKAX MA NOMUTKU .

CTOCOBHO iHIWBIITyadbHO HECYTTEBHX 00 €IHaHB Oi3HECYy, SKi BiIOYBAIOTHCS MPOTATOM 3BITHOTO MEpiony,
aJie CIIJIFHO € CYTTEBHMH, TIOKYTIEI[h PO3KPHUBAE B CYKYITHOCTI iH(popMaito, mo ii Bumarae myHKT b64 i)—M).

Skmo npata npunbaHHs 00’enHaHHS Oi3Hecy BigOyBaeThCsl MNCHs KIiHIM 3BITHOTO IEpiofay, ane o
3aTBep/KEeHHs (DiHAHCOBOI 3BITHOCTI JI0 BHITYCKY, IOKYIEIb PO3KpUBa€ iH(opmalilo, 10 BUMaracTbesl B
nyHkTi B64, kpiM BHIIaJKiB, KOJNM NEpBICHUHA 00JiK 00’€nHaHHS Oi3HECY € He3aBepUIEHHMM Ha 4Yac
3aTBep/KEHHsI (DIHAHCOBOT 3BITHOCTI J10 BUITYCKY. Y Takiil CHUTyalil OKyIelb ONMUCYE, Ky iHpOpPMAaIIo He
MOKHa PO3KPHTH, Ta IPUYUHY, 3 SKHUX 11e HEMOKIIUBO.

Jlnst TOCSATHEHHST METH, 3a3Ha4eHol B MyHKTI 61, MOKyIenb po3KpHBae Taky iH(HOPMALIil0 CTOCOBHO KOKHOTO
CyTTEBOTO 00’€MHAHHS Oi3HECY ab0, CYKYyITHO, CTOCOBHO I1H/IMBIIyadbHO HECYTTEBUX 00’ €HAHbL Oi3HECY, SKi
CIIJIBHO € CYTTEBUMU:

a) SIKIIO TIEpPBICHUHA OONIK 00’€JHAaHHSA Oi3HECY € He3aBepIICHHM (IUB. MYyHKT 45) Ams KOHKPETHUX
aKTHUBIB, 3000B’A3aHb, YACTOK YYACTi, sIKi HE 3a0e3MeUyrOTh KOHTPOIIO, ad0 cTaTell KOMIICHcAIlil, a
TOMY CYMH, BH3HaHI y (iHAHCOBIH 3BITHOCTI U1 00’emHaHHS Oi3Hecy, OyJiM BW3HA4YEHI JIAIIEC Ha
TUMYaCOBIH OCHOBI:

i) TIPUYHHY, 3 SKUX TIePBICHUN 00K 00’ € THAHHS Oi3HECY € He3aBepIICHIM;

ii) aKTHBHU, 3000B’s13aHHs, YaCTKH y4acTi B KamiTaii abo cTaTTi KOMIEHcalil, nepBicHUui 00K
SKHX € HE3aBEPILICHNM; Ta

ili)  xapakrep Ta cyma Oynb-SKAX KOPWUTYBaHb MEpioNy OLIHKHA, BH3HAHI INPOTATOM 3BITHOTO
Mepioy BiMOBITHO J0 MYyHKTY 49;

0) 3a KOXKEH 3BITHUH INepioJ| Micis JaTh NpuAOaHHsI, SKIIO Cy0’€KT roClo/laploBaHHsI HE OTPUMYE, He
npoJae abo HIIMM YMHOM HE BTpaydae MMpaBo Ha YMOBHUI KOMIEHCALIWHUN aKTHB, a00 JOKU CY0 €KT
rOCIOJAPIOBAHHS HE [IOralllaé yMOBHE KOMIICHCAIliiiHe 3000B’si3aHHS a00 3000B’s3aHHS HE
AHYJIIOETHCS UM HE 3aKiHUY€EThCS HOTO CTPOK:

1) Oyzab-sIKi 3MIHM y BU3HAHHX CyMaX, BKIIIOYAIO4M Oy/b-SKi PI3HHI, 10 BHHUKAIOTH MiCIs
[TOTallIeHHSI;
i1) OyIb-sIKi 3MiHH B Jlialla30Hi pe3yNbTaTiB (HEIUCKOHTOBAHUX) 1 IPHYMHHA IIUX 3MiH; Ta

iii) METOJM OIIHKKA BapTOCTI Ta OCHOBHI MOIEPEHI JaHi JJIS MOJEIi, BUKOPUCTAHI IS OLIHKA
YMOBHOI KOMITEHCAIIil;

B) CTOCOBHO YMOBHHX 3000B’s13aHb, BU3HaHUX B 00’ €JHaHHI Oi3HECY, MOKYIIEIh PO3KpUBae iH(opMaIliro,
10 BUMaraetbes B myHkTax 84 ta 85 MCBO 37, 3a Ko)XHUM KilacoM 3a0e3meueHHs;

r) y3ro/pKeHHsT 0aJaHCOBOI BapTOCTI TyIBITy Ha IMOYaTOK 1 KiHEIb 3BITHOTO IIEPiOAy, IOKA3yKUd
OKpEMO:

i) BAJIOBY CyMy Ta HAaKONWYeHI 30MTKM BiJl 3MEHIICHHS KOPHCHOCTI Ha II0YaTOK 3BITHOTO
nepiony;

i) JOAATKOBUH TY/ABLA, BH3HAHMH IIPOTATOM 3BITHOTO TNeEpioAy, 3a BUHATKOM TYIBLIY,
BKITIOYEHOTO JI0 JIKBiAaniiHOI rpymy, sika Ipy IpUA0aHHI BiIOBIgae KPUTEPisIM Kiracudikarii
YTPUMYBaHOI JuIsl IpoJaxy BixnosigHo 10 MC®3 5 “Henomouni axmueu, ympumysani 0us
npooaxcy, ma npunurena JisibHicmy”,

i) KOpPUTYBaHHS, IO € HACIiKOM IOJAJbIIIOTO BU3HAHHS BiJICTPOYCHHUX ITOJATKOBHX AaKTHBIB
HPOTATOM 3BITHOTO NEPiOAY BiIOBIIHO /10 ITyHKTY 67;
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iVv)  TyABUI, BKJIIOYEHHWH 10 JIKBiAaLiifHOI rpynu, ki1acu(ikoBaHOI sIK yTpUMYBaHa Ul NPOJAXKY
BinnoBigHO 10 MC®3 5, Ta rynBii, BU3HAHHS SIKOTO OyJIO MPHUIMHEHE MPOTITOM 3BITHOTO
nepiogy i skuid pasime He OyB BKIIOYEHWH A0 JIKBINALIWHOI rpymnu, KIacU(iKoBaHOI sIK
yTpPUMYBaHa JJIs IIPOJAXKY;

V) 30UTKU BiJ 3MEHIICHHS KOPUCHOCTI, BU3HAHI MPOTATOM 3BITHOTO MEPIOAy BiANOBITHO IO
MCEBO 36. (MCBO 36 Bumarae po3kputTs iH(pOpMAIIii po cyMy 04iKyBaHOTO BiIIITKOyBaHHS

Ha JI0/1aTOK JI0 Ii€T BUMOTH);

vi)  YHCTI KypCOBi pi3HMII, 0 BUHUKAIOTH IPOTATOM 3BITHOTO Iiepioay, Biamosinuo 1o MCBO 21
“Bnaug 3miH 6a1I0MHUX KYpcig”,

vii)  OyZIb-siKi iHIII 3MiHM B OaJIaHCOBIH BapTOCTI MPOTATOM 3BITHOTO HEpioay;

viil) BaJOBa CymMa Ta HAKOMMYEHI 30UTKHU Bijl 3MEHIIEHHS KOPHCHOCTI Ha KiHEIb 3BITHOTO MEPiOy;

T) cyMa Ta MOSICHEHHsI Oy/b-sIKOTO NPHOYTKY abo 30MTKY, BU3HAHOTO B MOTOYHOMY 3BITHOMY Hepioi,
SIKMIH:
i) MOB'SI3aHAN 3 MpUAOAHNUMH iNeHTH()IKOBAHUMH aKTHBAMH a00 MPUIMHATUME 3000B’SI3aHHIMHU

npu 00’eJHaHHI O0i3HECY, SKe BII0YJIOCS B IOTOYHOMY UM MONEPEAHBOMY 3BITHOMY IEpiofi; Ta

ii) Ma€e Takui po3Mip, XapakTep UM BIUIMB, O PO3KPUTTs iH(opMaii € JOpeyHUM 1J1si pO3YMIHHS
(hiHaHCOBOI 3BITHOCTI 00’ € JHAHOTO Cy0’€KTa TOCIIOIAPIOBAHHS.

NMonoxeHHs nepexigHoro nepioay AnA o6’eaHaHb Oi3Hecy, NOB’sAI3aHUX
BUKJTHOYHO i3 B3a€EMHUMM cy06’eKTaMm rocnogaproBaHHs, abo 06’eaHaHb
Oi3Hecy, WO 3AIMCHIOKTLCA NULLEe Ha AOroBipHUX 3acafaax (3acTocyBaHHA
NYHKTY 66)

b68

b69

I[lyakr 64 nepenbauae, mo neir MCD3 3acTOCOBYETBCA MEPCHEKTHBHO 110 00’€mHaHb Oi3Hecy, aaTa
npuaOaHHI B paMKax SKHAX IPHUIAJae Ha IMOYATOK IEPIIOr0 PIYHOTO 3BITHOTO Mepioxy abo Mi3HiIIe, sIKUiA
mounHaeThest 1 ymmas 2009 p. abo micns miel gatu. Bimemn paHHe 3acTocyBaHHS IO3BOJSETHCS. [Iporte
cy0’eKT TOCHOAapIOBaHHS 3000B’s3aHMiA 3acTocoByBaTH meii MC®3 muimie Ha TMOYAaTKy PiYHOTO 3BITHOTO
nepiony, sxkuii mounHaeTbes 30 yepBHA 2007 p. abo mizHime. SKmo cy0’eKT rocnoaproBaHHs 3aCTOCOBYE
et MC®3 o matu HaOpaHHS HUM YMHHOCTI, Cy0’€KT rOCHOJapIOBAHHS PO3KPHBAE iHPOPMAIIIIO PO ICH
¢axt Ta ogHO9YacHO 3actocoBye MCBO 27 (3minenuit y 2008 p.).

Bumora 3actocoByBatn 1eit MC®3 mepcneKTHBHO BIUIMBA€E, SIK HaBEACHO Nalli, Ha 00’eqHaHHA Oi3HeEcy,
IOB’s13aHE JIMIIEC i3 B3a€MHUMH Cy0’€KTaMU TOCHOAApIOBaHHs, abo 00’emHaHHS Oi3HECy BUKIIOYHO Ha
JOTOBIPHHUX 3acafiax, SKIIO JaTa NpuUAOaHHS B paMKaxX Takoro o0’eaHaHHS Oi3Hecy BimOyBaeThcs MO
3acTocyBaHHs 1boro MCD3:

a) Kaacugixayis: cy0’€KT TOCTIOAAPIOBAaHHA MIPOIOBXKYE KIacU(piKyBaTH mornepeaHe 00’ eqHaHHS Oi3HeCy
BiJIIIOBiJTHO JIO TTOTIEPETHIX O0TIKOBUX MOJITHK Cy0’€KTa TOCTIOAAPIOBAHHS [UIS TAKUX 00’ €IHAHB;

0) paniwie eusnanuil 2y0gin: Ha TIOYATKy IEPIIOTO PIYHOTO Mepiony, B SKOMY 3aCTOCOBYETHCS Ie
MC®3, GanaHCOBOIO BapTICTIO TYABLITY, III0 BUHMKA€E BHACIIIOK MMOTIEPEIHROT0 00 €THaHHS Oi3Hecy,
€ Horo OamaHcoBa BapTiCTh Ha IO ATy BiJMOBIAHO A0 MOTEpeAHiX OOJTIKOBUX TMONITHK Cy0’€KTa
rocrogapioBanHs. [lig gac BU3HAUeHHs IIi€]l CyMHU CyO’€KT TOCIOJapIOBaHHS BUKIIOYAE OaNaHCOBY
BapTiCTh OyJb-KOi HAKONMMYEHOI aMOpPTH3allil TAKOTrO T'yABLAY Ta BiIOBiJHE 3MEHIICHHS TYyIBLIY.
[Hmi KopuryBaHHs 6a71aHCOBOI BApTOCTI TYABINY HE 3/1iHCHIOIOTHCS;

B) 2Y08in, paniwe SUHAHUU AK GUPAXYBAHHS 13 GIACHO20 KANIMAy: TONEpeaHl OOIIKOBI MOJITUKU
cy0’eKTa TOCHOIApPIOBAaHHSI MOXYTh CHPHYMHUTH BH3HAHHSA TYABUTYy, IO BHHUKAE BHACIIIOK
IoTIepeIHROT0 00’ €THAaHHS Oi3HECY, K BUpaxyBaHHS i3 BIACHOTO Kamitany. B Takii cutyarii cy0’exT
TOCIIOJIapIOBaHHS HE BHM3HAE LIEH T'y/JBI SK aKTHB Ha IOYATKy HEPIIOrO PiYHOrO INEpiofy, B SIKOMY
3acTocoByeThes et MC®3. KpiM Toro, cy0’eKT rocriofapioBaHHs He BU3HA€E B IPHOYTKY ab0 30UTKY
Oynb-IKy 4YacTHHY IIbOTO TYZBIUTY, KOJM BiH JIIKBiZye Bech Oi3Hec abo Ioro yacTuHy, 3 SKOIO
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MC®3 3

r)

r)

TIOB'SI3aHUH [IEH TyNBIJI, a00 KOJIM 3MEHITYEThCSI KOPUCHICTD OJUHMIIL, [0 T€HEPYE TPOIIOBI MOTOKH 3
SIKOFO TIOB'SI3aHUH T'yJIBIIT,

nodanvuiuti obnix 2y0giny: Bif TOYATKy IEPIIOTO PIYHOTO TEpioay, B SKOMY 3aCTOCOBYETHCS Iieit
MC®3, cy0’eKT rocrmomapiOBaHHS IPHUIAHSIE aMOPTHU3YBATH TYIBIJN, SKHH BUHHUKAE BHACIIIOK

ToTIepeHROTO 00’ eqHaHH: Oi3HeCy, Ta MepeBipsie TYABUI Ha 3MEHIICHHS KOPHCHOCTI BIATIOBIAHO IO
MCEBO 36;

pauiuie SU3HaAHUl 6i0 €MHULl 2y08in: CyO’€KT TOCIONApIOBAaHHS, SKHH OONIKOBYBaB MOIEPEIHE
00’emHaHHsA Oi3HECY, 3aCTOCOBYIOYH METOJ TNPHUIOAaHHSA, MIr BU3HATH BiACTPOUYCHUH KpEAHWT 3a
MIEPEBUIICHHS HOT0 YacTKH B YHCTIH CIIpaBeUINBIN BapTOCTI iMeHTU(IKOBAHUX aKTHBIB i 3000B’sI13aHBb
00’exTa puAOaHHA Hall cO0iBapTICTIO mi€i YacTKH (10 ii iHOAI HA3MBAIOTH Bil’€MHUM TyABiIOM). Y
IBOMY BHIIQJIKYy CYO’€KT TOCIONApIOBaHHS TIPUIMHSAE BHU3HABATH OajlaHCOBY BApTICTh I[HOTO
BIZICTPOUYCHOT'O KPEJHUTY Ha MOYaTKy MEPIIOro PiYHOro Mepioay, B IKOMY 3aCTOCOBYeThCs et MCD3,
3 BiNOBITHAM KOPUTYBaHHSIM MOYATKOBOTO 3aJIMINKY HEPO3MOAIIEHOTO IPHOYTKY Ha IO JaTy.
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