MCBO 37

MixHapogHun ctaHgapT 6yxrantepcbkoro ooniky 37
3abe3ne4yeHHs1, yMOBHI 30608°si3aHHSs1 ma yMOBHI akmueu

MeTa

MeTo0 IBOrO CTaHAAPTY € 3a0e3MEHYEHHS 3aCTOCYBaHHS HAJIOKHUX KPUTEpIiB BH3HAHHA 1 METOAIB OI[HKH, IO
3aCTOCOBYIOTBCSL JI0 3a0e3nedyeHb, YMOBHHX 3000B’S3aHb 1 YMOBHHX aKTHBIB, a TakOX PpO3KpUTTS iHdopmamii y
HPUMITKaX, JOCTATHBOI JUIS HaJJAaHHS KOPHCTYBa9aM MOJKJIMBOCTI 3pO3YMITH IXHIil XapakTep, CTOKH i CyMy.

Cdrepa 3acTocyBaHHA

1

Ieii CtanaapT 3acTOCOBYEThCSI BCiMa €y0’€KTAMHU roCHOJAPIOBAHHA 11s 00J1iKy 3a0e3nedeHb, YMOBHHUX
3000B’s13aHb i YMOBHHX aKTHBIB, 32 BHHATKOM THX:

(€)) sIKi € pe3yJbTaTOM J0r0BOPiB, 10 MiJIAral0Th BUKOHAHHIO, KPiM BHMIAJKIiB, KOJIM JOrOBip €
OOTSI’KJIMBYMM , TA

©) [Bunyueno]

(B) Ha SIKi NOUPIOEThCsA cepa 3acTOCYBAHHS iHILIOIO CTAHAAPTY.

Ileit crangapT He 3aCTOCOBYEThCA 10 (hiHAHCOBUX IHCTPYMEHTIB (BKJIIOYAIOUM IApaHTii), Ha SIKi MOLUIMPIOETHCS
cdepa 3acrocyBanHst MCD3 9 “Dinancosi incmpymenmu”.

JloroBopu, IO MiIATalOTh BUKOHAHHIO — II€ JIOTOBOPH, 3a SIKMMH KOMHA 31 CTOpPIH HE BHUKOHAJIA HISKHX
3000B’s13aHb 200 OOW/IBI CTOPOHU OJHAKOBOIO MipOI0 YaCTKOBO BUKOHAIM CBOI 3000B’s3aHHs1. Lleit CrannapT He
3aCTOCOBYIOTb JI0 JIOTOBOPIB, IO MiJUIATal0Th BUKOHAHHIO, SKIIO TUIBKA BOHU HE € OO TSHKITMBUMHU.

[BuydeHo]

VY pa3i, konu B iHmomMy CraHAapTi WIEThCS MPO KOHKPETHUH THIT 3a0€3MEYCHHS, YMOBHOI'O 3000B’sI3aHHS Y1
YMOBHOT'O aKTHBY, CY0’€KT rOCIIOJIApPOBAHHS 3aCTOCOBYE TOM CTaHIApT 3amicTh 1boro Crannapry. Hanpuknan,
JesiKi THIH 3a0e3MeYeHb PO3IIIIA0ThCS TAKOXK Y CTaHAAPTax Ipo:

(a) [Brnyueno]
(©) nogatky Ha pubyTok (muB. MCBO 12 “ITodamku na npubymox”);
(B) operay (muB. MC®3 16 “Openoa”). Tlporte, 1ieit cTaHaapT 3aCTOCOBYETHCS 10 OY/b K0T OPESHIHM, 1110

€ OOTSDKIIMBOK JO JIaTH TOYaTKy OpeHAM, sK Bu3HaueHo B MC®3 16. lleli craHmapT Takox
3aCTOCOBYETHCS 10 KOPOTKOCTPOKOBOI OPEH/IH Ta OPSHAH, 38 KO0 0a30BUil aKTHUB € MAJIOL[IHHUM, Ta
00JIIKOBYIOTBCS 13 3acTOCYBaHHSAM MyHKTY 6 MC®3 16, Ta siki cTanu o0TsKIMBUMH;

() Bumuiatu npaiisaukam (muB. MCBO 19 “Bunnramu npayienuxam™);

(9] CTpaxoBi KOHTPAKTH Ta iHIIII KOHTPAKTH sKi Hanexathb 10 cdepu 3acrocyBanust MCD3 17 “Cmpaxosi
Kowmpaxmu”,

() YMOBHY KOMITEHCAIIi10 TIOKYTIIS B 00'eiHanHi 0i3Hecy (nuB. MC®3 3 “O6'eonanns Oiznecy”), Ta

(e) noxim Big morosopiB 3 kimientamu (muB. MC®3 15 “/Joxio 6i0 doeoeopis 3 kaienmamu”). Tlporte,

ockiibku MC®3 15 He MICTUTh KOHKPETHHUX BUMOT LIOJI0 BiIOOPayKEHHS JOrOBOPIB 3 KIIIEHTAMH, SIKI
€, 200 cTasu OOTSHKIMBUMH, TO JI0 TAKMX BHIIAJIKIB 3aCTOCOBYEThCs 1ied CTaHaapT.

[Bunmyueno]

He#t CranmapT Bu3Hayae 3a0e3redeHHs sIK 3000B’sA3aHHS 3 HEBM3HAYCHUM CTPOKOM abo cymorw. B geskux
KpaiHax TepMiH ‘3a0e3rmedyeHHsi” 3aCTOCOBYEThCS TAaKOK y KOHTEKCTI TaKUX CTaTedl SK aMopTH3allisd,
3MEHIIICHHS KOPUCHOCTI aKTHBIB 1 CyMHIBHA 3a00pTOBaHICTh - 11€ € KOPUT'yBaHHIM OaJlaHCOBOi BAPTOCTI aKTHBIB
1 He po3rsigaeThest faHuM CTaHIapTOM.

I CraHmapTé BH3HAYAKOTH, SIK CIIJl PO3TIIAATH BHAATKH: SK aKTHBH YM SK BUTpatu. B mpomy Cranmaprti
3a3HaueHi MUTaHHS HE PO3TIAalOThes. BinmosinHo, meit Ctanmapt He 3a00poHsE 1 HE BHUMarae Kamitamizamil
BUTpAT, BU3HAHUX Y MOMEHT CTBOPEHHSI 3a0€3MeUeHHSL.

Le#t CrarmapT 3aCTOCOBYIOTH 110 3a0e3MedueHb PecTpyKTypu3amnil (BKIIOUAIOYH IPHIUHEHY HisubHICTS). Komm
PECTpYKTypu3amis BiIOBia€ BU3HAUCHHIO MPUITMHEHOI TiSITBHOCTI, JOAATKOBO MOXE BUMAraTiCh PO3KPHUTTS
indopmanii 3rigao 3 MCD3 5 “Henomouni akmusu, ympumyseani onia npooasxicy, ma npunutena Oisnvhicms .
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Bu3HauyeHHSA

10

11

Tepminu, BUKOPUCTOBYBaHi B 1IboMy CTaHAAPTi, MAIOTh TaKi 3HAYCHHS:
3abe3neuenns —3000B’A3aHHA 3 HEBU3HAYEHUM CTPOKOM a0 CyMOIO.

30006°a3auna — icHy104ue 3000B’SI3aHHS Cy0’€KTA rOCNOAAPIOBAHHSA, Ike BUHHKAE B Pe3y/bTATi MHHYJINX
nojiii i morameHHs AKol, 32 OUiKyBaHHSIM, IpU3Bede 10 BUOYTTsl pecypciB cy0’€KTa rocrnoaapoBaHHs,
KOTPI BTUIIOIOTH Y c00i ekoHOMiuHI BUroau.1

Ilooia, wo 300606’a3yc — NOAifA, WO CTBOPIOE IOPUANYHE YU KOHCTPYKTHBHE 3000B’SI3aHHM, fIKe
NPU3BOAUTH /10 TOrO0, IO CY0’€KT TOCHOJAPIOBAHHSA He MAE€ peajibHOI AJIbTEPHATHBU BUKOHAHHIO
3000B’sI3aHHS.

FOpuouune 30606’a3anna — 30008’ s13aHHSA, K€ BHHUKAE BHACJII/IOK:

@ J0roBOpY (BHACTIIOK i{Or0 IBHUX Y HESIBHUX YMOB);
©) 3aKOHOIABCTBAa, 200
(B) iHIIoi HopMu Mpasa.

Koncmpyxkmuene 30006’a3annn — 30008’ s13aHHs1, sIKe € HACJTIIKOM Jiii cy0’€KTa rocnogaproBaHHsA, KOJIM:

@ cy0’€KT TrocmogaplBaHHS BKa3aB iHIIMM CTOPOHAM, IO BiH Bi3bMe Ha cefe meBHY
BiAMOBiTaNbHICTh 3riTHO 3 MOPSAIKOM, YCTAHOBJEHMM #Oro MHHYJOKW NPAKTHKOIO,
ony0JIiKOBaHNMH NMOJITHKAMH YH J0CTATHHO KOHKPETHOIO MOTOYHOI0 3asIBOIO;

() SIK HACJII0K, CY0 €KT rocroAapoBaHHs CTBOPUB OOIPYHTOBAaHe OYiKYBAHHSI Y iHINIUX CTOPIH,
110 BiH BUKOHA€ 1i 3000B’sI3aHHS.

Ymoene 30606’ a3anns ne:

(a) MOKJIMBE 3000B’sI3aHHSI, sike BHUHHMKA€ BHACHIIOK MHUHYJHUX Mojaiii i icHyBaHHsI sKOro
NiATBEPIMTHCH JIMIIE MicJsl TOro, sik Bigdyaerbcsi a00 He Bin0ygeTbcsi OHA 4YM KijJlbKa
HeBH3HAYEHUX MaiiyTHIX moiii, He MOBHICTIO KOHTPOJbOBAHUX CY0’€KTOM roCIOIapPIOBAHHS,

abo
©) icHyl0ue 3000B’s13aHHS, AKe BHHHKAE BHACJII/IOK MUHYJIUX NO/iii, ajie He BU3HAETHCH, OCKIJIbKU:
() HeMa€e #WMOBIpHOCTi, 0 BHOYTTH pecypciB, KOTpPi BTUIOWTHL Yy c00i eKOHOMidHI
BUT'0/14, Oy/1e HEOOXITHUM /1J151 MoramieHHs 3000B’A3aHHs, 200
(i) CyMy 3000B’sI3aHHSI He MOKHA OI[IHUTH JIOCTATHBO J0CTOBipHO.

Ymosnuii akmue — MOKIMBUNA aKTUB, AKHH BUHMKAE BHACJIIOK MHHYJIUX MOl i iCHyBaHHSI SIKOTO
NiATBEPAMTHCS JIMILE Mic/sl TOro, sik BiaOyaeTbcsi a00 He BindyneThesl 0OHA YM KilbKa HeBU3HAYEHHMX
Maii0yTHIX noaiii, He NOBHICTIO KOHTPOJILOBAHUX CY0’€EKTOM roCNOAAPIOBAHHS.

Oomsadxcnueuit 00206ip — NO0roBip, 3a SIKUM HEeMHUHYYi BHUTPATH HA TMOrameHHsi 3000B’A3aHHA
nepeBMIYBATUMYThH O4iKyBaHi eKOHOMIYHI BUTOM BiJ 10TOBOpY.

Pecmpyxkmypuzayia — nporpama, sfiKy ILIAHY€ Ta KOHTPOJIOE€ YNPABJIHCHKHII MepPCOHAJ i sIKa CYTTEBO
3MiHIO€:

(@) 00cATr TiIbHOCTI, 31iliCHIOBaHOI cy0’€KTOM rocnoaaproBaHHs, 260

(o) cnocio 3ailicHeHHs Wi€l AiAIbHOCTI .

3abe3neyeHHsA Ta iHWI 3000B’A3aHHA

3a0e3neueHHss MOXKHA BIJJOKPEMHUTH BiJl IHIIMX 3000B’S3aHb, TaKWUX, SK TOPrOBEIbHA KPEIUTOPCHKA
3a00proBaHICTh 1 HapaxXyBaHHS, OCKUIBKU ICHYE HEBHU3HAUCHICTH IIOAO CTPOKY ab0 CyMH MaWOyTHIX BUTpaT,
HEOOXIAHMX s moranieHHs. Tomi sk:

(@ TOPTOBeNIbHA KPEAUTOPChKa 3a00pPTOBaHICTh € 3000B’S3aHHAM OIUIATUTH TOBApH a0 IMOCIYTH, IO
Oynn oTpMMaHI YW HaJaHi, Ha $AKi BUCTAaBIEHI paxyHKH abo sKki OQIIifHO y3romkeHi 3
MOCTa4aJIbHIKOM;

(©) HapaxyBaHHS € 3000B’S3aHHAM OIUIATHUTH TOBAapH a0 MOCIYTH, 1o Oymm OTprMaHi abo HamaHi, aie

He OynM CIUTadueHi, Ha HUX He OynM BHCTaBIIeHI paxyHKH a0o BOHH He Oynu oimiiHO y3romkeHi 3
MOCTaYalbHIKOM, BKIIOYAIOUN CYMH, SIKi IMiUIATAIOTh BWIUIATI NpaliBHUKaM (HANPUKIAL, CYMH,
IIOB’sI3aHi 3 HAPAaxXOBAaHOI OIUIATOI BIMIMYCTOK). Xoda iHOAI HEOOXiJHO OIHIOBaTH CyMy abo

Busnauenns “3000B'13aHHs” B boMy CTaHIapTi He Ieperisaanocs micis Ieperisily BU3HaYeHHS “3000B's3anHs” y KoHnenTyanpHiit
ocHOBI (piHaHCOBOI 3BiTHOCTI, BUMyIeHii y 2018 poi.
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BU3HAYATH 4ac 3[IHCHEHHS HapaxyBaHb, HEBH3HAUCHICTh, SIK NPABWIO, € 3HAYHO MEHIIOI, HIX Y
BUITA/IKY 3a0e31eeHb.

HapaxyBaHHS d9acTo BinOOpaXkalOTh y 3BITHOCTI SIK YaCTHHY TOPTOBENBHOI Ta IHIIOI KPEJUTOPCHKOI
3a00ProBaHOCTI, TOJI K 3a0e3MeUeHHs BiJ0OpakaroTh y 3BITHOCTI OKPEMO.

B3aemo3B’A30K 3ab6e3ne4vyeHb i YMOBHUX 3000B’s13aHb

V 3aranpHOMY CEHCI, BCi 3a0€3MEUeHHsI € YMOBHUMH, OCKIIKM BOHH HE BH3HAY€HI 32 CTPOKaMU abo CyMOIO.
Ipote B npomy CTaHAapTi TEPMIH “yMOBHHH ~ 3aCTOCOBYETHCS IO 3000B’3aHb Ta aKTHBIB, SKi HE BU3HAIOTHCS,
OCKIJIBKM 1X iCHYBaHHs OyJe IiJTBEp/UKEHE TLNBKH ICIs TOro, SIK BinOynerscs abo He BiIOyOeThes OHA YU
KiJbKa HEBU3HAYCHMX MaHOYTHIX MOMIiH, HE IOBHICTIO KOHTPONBOBAHUX Cy0’€KTOM rocmopaproBaHHa. Kpim
TOro, TepMiH “‘yMOBHE 3000B’s3aHHs”~ 3aCTOCOBYETHCS IO 3000B’s3aHB, sSKi HE BIIIOBITAIOTH KPHTEPiIM
BU3HAHHS.

et Ctannapt po3pizHse:

(@) 3a0€3MeUeHHs] — BU3HAIOThCA K 3000B’A3aHHA (SKIIO NPUIYCTUTH, IO IX MOXHA JIOCTOBIpHO
OLIHUTH), OCKUIBKM BOHH € ICHYIOUMM 3000B’sS3aHHSIM 1 WMOBIPHO, IO TOTAICHHS LHOTO
3000B’s13aHHsI BUMaraTiMe BUOYTTS pecypciB, KOTpi BTUIIOIOTh Y cO01 €eKOHOMIUHI BUT'OAIY;

©) YMOBHI 3000B’s13aHHS — SIKi HE BU3HAIOThCS SIK 3000B’s13aHHS, TOMY 110 BOHU € a0o0:

0] MOXXJIMBUMM 3000B’SI3aHHAMM (OCKUIBKM 1€ CJIiJi MiITBEPIUTH, YU Mae Cy0 €KT
rOCIIOJapIoBaHHs iCHyI04€e 3000B’s13aHHS, SIKE MOXKE CIIPUUMHHUTH BUOYTTS pecypciB, KOTpi
BTUTIOIOTH y 001 €KOHOMIYHi BUTOAin), 200

(i) ICHYI0OYMM 3000B’s3aHHSM, SIKa HE BiJNOBiJa€ KpUTEpisiM BHU3HaHHA B LboMy CTaHIapTi
(OCKiNIBKM BiACYTHS MMOBIpHICTH BHOYTTSI pecypciB, KOTpi BTUIIOIOTH Y cO0i €KOHOMIiYHi
BUTOJIM, HEOOXITHOTO JIJIs TOralieHHs 30008’ s13aHHs, a00 K cyMma 3000B’s3aHHSI HE MOXKE
OyTH OlliHEHa 3 JOCTATHBOIO JIOCTOBIPHICTIO).

Bu3HaHHA
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3abe3neyeHHsA

3abe3neuenns ¢ BUBHABATH, AKI0:

(€)) CY0’€KT TroCHmOJAapIOBaHH Ma€ icHylO4Ye 3000B’si3aHHs (IOPUIMYHE YU KOHCTPYKTHBHE)
BHACJIIOK MUHYJIOI TOi;

(0) MOBipHO, 10 BUOYTTS pecypciB, siki BTLIIOIOTH y c00i eKOHOMiYHI BUroau, 0yae HeoOXiiHUM
JIJISi BUKOHAHHSA 3000B’A3aHH; i

(B) MO’KHA I0CTOBIpHO OL[IHUTH CyMY 3000B’sI3aHHSI.

Yy pasi HEBUKOHAHHS 3a3HAYCHHUX YMOB 3a0e3nevYeHHsI He BU3HAEThCS.

IcHylO4Ye 3060B’A3aHHA

IHxo0/IM He ICHO, YM € iCHyI0ue 3000B’SI3aHHs. Y TAKHX BUNIAJKAX MHMHYJIY MO/Ail0 BBaXKAKTh TAKOI0, 110
CIPUYMHSE icHyl0Ue 3000B’sI3aHHS, SIKIO, Oepy4yd [0 yBaru BcCi HasIBHi cBig4eHHsi, € cKkopilie
MOKJIMBUM, aHI’K HEMOKJIMBHUM Te, 110 icHYI0Ue 3000B’s13aHHSI € HA KiHelb 3BITHOI0 mepioay.

Maibke y BCiX BUNaikax Oyze SICHO, UM CIPUYUHSE MUHYJIA TIOJisl iCHYr04Ye 30008’ 13aHH. 3pijiKka, HANPHUKIIAI B
pasi CymoBOTrO poO3IIISAy, MOXHA CIIEpPEeYaTHCs, YM BiAOyaHCS TeBHI momii abo 4 Mpu3BeNd i MOAIl 10
ICHYFOUOro 3000B’s13aHHs. Y TakOMy pa3i cy0’€KT TOCIIOIapIOBaHHS BU3HAYAE, YU € iICHYIOYE 3000B’3aHHS Ha
KiHEIb 3BITHOTO IMEpioy, BPaXOBYIOYM BCi HasiBHI CBIUCHHS, BKJIFOUAIOYH, HAIIPHKIIAJ, BUCHOBOK CKCIEPTIB.
Po3risiHyTI CBiIUEHHS BKJIIOYAIOTh OyIb-SKi JOIATKOBI CBIMYECHHS, IO iX HAJAOTh TOMIi, Micis 3BITHOTO
niepiony. Ha ocHOBI Takoro cBi4eHHS:

(@) y pasi, konu HMOBipHiIIe, o icHyroue 3000B’I3aHHS iCHYBaJO Ha KiHEIb 3BITHOTO IEPiofy, Cy0 €KT
rOCIIOJapIOBaHHS BU3HAE 320€3MeUeHHs (SKIIO 3a0BOJICHO KPUTEPil BU3HAHHS);

©) y pasi, Koiu WMOBIpHIIIe, IO iCHylo4e 3000B’S3aHHA HE iCHyBall0 Ha KiHEIb 3BITHOTO Iepiony,
CyO’€KT TOCHOMApIOBaHHA PO3KPHBAE iH(POpMamilo Mpo yMOBHE 3000B’S3aHHS, SKIIO MOXIIMBICTH
BHOYTTS PeCypciB, KOTpI BTUTIOIOThH ¥ CO0i €KOHOMIYHI BUTO/IH, HE € BifaneHo (1uB. yHKT 86).

MuHyna nopais
MuHyna moaisi, sKa CHPHUYHMHSE IOSBY ICHYIOWOro 3000B’si3aHHS, HA3MBAETHCS IOAIEI0, SKa CTBOPIOE
30008 s13aHHA. 11l06 moxis Oyma Taxoro, M0 CTBOPIOE 3000B’s13aHH, TpeOa, Mmo0 Cy0’eKT TOCHONapIOBAHHS HE

MaB peaJII)HOI AJIbTCPHATUBHU IIOA0 BUKOHAHH 3060B’}I33HH}I, CTBOPECHOI'O HOZIiCIO. L[e BiZI6yBa€TI>C5I JIMIIC:
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(@) SIKIIIO BUKOHAHHS 3000B’s13aHHS MOXe OyTH IIPUMYCOBO 3a0€3IIeUeHe B Cy0BOMY IIOPSIKY, a00

©) y pa3i KOHCTPYKTHBHOTO 3000B’s3aHHS, B SKOMY IIOMis (fka Moxke OyTH Ji€l0 cy0’ekTa
TOCIOAapIOBAHHSA) CTBOPIOE OOIPYHTOBaHE OUIKYBaHHS B IHIONX CTOpiH, IIO CYyO’€KT
TOCIOIapIOBAHHS BUKOHAE CBOE 3000B’ I3aHHSL.

dinaHCcOBa 3BITHICTH BimoOpaxkae (piHAHCOBHII CTaH Cy0’€KTa TOCHOAApPIOBAHHA HANPHKIHII HOro 3BITHOTO

Hepiofy, a He HOoro MOXJIMBHH cTaH y MaiioyTHpoMy, OTKe, 3a0e3IedeHHs He BU3HAETHCS IIOJ0 BUTPAT, SKi

HEOOXi/THO TTOHECTH U1 3AiMCHEHHS AisUIBHOCTI B MailOyTHhOMY. €AMHHMHA 3000B’s3aHHSIMY, BUSHAHUMHA Y

3BiTi PO (hiHAHCOBHI CTaH cy0’€KTa rOCHONAPIOBAHHS, € Ti, IO iICHYIOTH Ha KiHEIlb 3BITHOTO Eepiofy.

JInme Ti 3000B’13aHH, SKi BUHHUKAIOTh BHACIIOK MUHYIHX IIOJIH, HE3aIeKHHUX Bil MaiOyTHIX Aiif cy0’exTa
roCHo/apIoBaHHs (TOOTO, MaOYTHROrO BeNleHHS Oi3Hecy), BU3HAIOTHCS K 3a0e3nedeHHs. [IpukianaMu Taknx
3000B’s13aHb € mTpadu abo BUTPATH HA OYUIICHHS IPOTHIIPABHO 3a0PYIHEHOTO JOBKILIA — OOM/IBA Y MOMEHT
CIUIaTH CIPUYMHATL BUOYTTS peCypCiB, KOTPi BTUIIOIOTH Y cO01 €eKOHOMIYHI BUTOIY, HE3AIEXKHO BiJ MalOyTHIX
Jiif cy0’exkra rocmopaproBaHHs. [lomiOHUM YHMHOM, CyO’€KT TOCIIOJAPIOBAHHS BHM3HA€ 3a0e€3IECUEHHS Ha
BUBEICHHS 3 CKCILTyaTalil Ha(TOBOI yCTaHOBKM ab0 aTOMHOI €IEKTPOCTAHIII TiEI0 MIpPOIO, SKOK CYO’€KT
roCIoJaproBaHHs 3000B’A3aHUI BUNPABUTHU BXKE 3aBJaHy IIKOAY. | HaBIaky, BHACIIIOK KOMEPLIHHOTO TUCKY
Yy IOPUANYHUX BUMOTI CyO’€KT rOCHOapIOBaHHS MOXKE MaTu Hamip abo HEOOXiIHICTh MOHECTH BUAATKU AT
3]1ilICHEHHS] KOHKPETHOI IisSUIbHOCTI B MaliOyTHbOMY (HAaIpUKJIaJ, YCTAaHOBJICHHS MPOTUAUMOBHUX (iIbTpiB Ha
(abpuri nesHoro Tumy). OCKUIbKH Cy0’ €KT FOCIOJApIOBAaHHS MOXE YHUKHYTU MallOyTHIX BUJATKIB BHACIJOK
CBOIX MaliOyTHiX Aif (HampuKiIaj, 3MiHIOIOYM CHOCIO IiSUTBHOCTI), BIH HE Ma€ iICHYIOUOro 3000B’s3aHHS 3a
MU MaiilOyTHIMU BUTpaTaMH 1 He BU3Ha€ 3a0€3MeUEHHS.

3000B’s13aHHS 3aBXK/U TI0B’S3aHE 3 iHIIOI CTOPOHOIO, LIONO SIKOI BOHO icHye. IIpoTe HEOOOB’SI3KOBO 3HATH
oco0y, M0N0 SIKOI iCHye 3000B’si3aHHS, — HACIpaBiAi 3000B’S3aHHS MOXE CTOCYBATHCS TI'DOMAJICBKOCTI B
LIMPOKOMY CeHCl. OCKiJIbKM 3000B’S13aHHS 3aBXKAM € 3000B’S3aHHSAM, NPUMHATUM ILIOAO IHIIOI CTOPOHH, 3
I[bOTO BHUIUIMBAE, IO PIlICHHSI YHNPABIIHCHKOIO MEPCOHATY abo TNpPaBIiHHA HE CHPHYMHIE BUHUKHCHHS
KOHCTPYKTHBHOI'O 3000B’3aHHS Ha KiHEllb 3BITHOIO IEpiofy, SKIIO IO KiHLS 3BITHOTO IEpiody Mpo Take
pillleHHs HEe MOBiIOMMIM THUM, HAa KOTO BOHO BIUIUBAa€, JOCTATHHO KOHKPETHO, OO Yy HHUX BHUHUKIO
0OTpyHTOBaHE OUiKYBaHHs TOT'O, IO CY0’€KT TrOCMOAAPIOBAHHS BUKOHAE CBOi 3000B’I3aHHSI.

Tonis, sika HerailHO HE CHpPUYMHSE BUHUKHEHHS 3000B’S3aHHS, MOXKE CHPUYMHUTH HOTO Mi3HIIIE, OCKIIBKU
3MIHM B 3aKOHO/AABCTBI a00 TeEBHa Jis (HANpPUKIAJ, JOCTAaTHbO KOHKpETHa IIyOJliyHA 3asBa) Cy0’e€KTa
rOCIO/IAPIOBAHHS MOXYTh CIPHYMHUTH KOHCTPYKTHUBHE 3000B’si3aHHs. Hanpukiaz, sKIIO ZOBKULIIO 3aBIaHO
LIKOJIM, MOXKE HE OYTH HISIKOTO 3000B’SI3aHHS BUIIPABUTH HACHiAKK. [IpoTe 3anomisiHHS IIKOJM CTaHE MOJII€0,
10 CTBOPIOE 3000B’s3aHHS, SIKIO HOBE 3aKOHOJABCTBO BHMAaraTMME BHUIIPABJICHHs iCHYIOYOI IIKOAW abo K
SIKIIO CYO’€KT TOCIOIAPIOBAHHS MyOJIiYHO Bi3bME Ha ceOe BiMOBIAaIbHICTh 32 BUIIPABICHHS 1, TAKUM YHHOM,
CTBOPUThH KOHCTPYKTHUBHE 3000B’sI3aHHSI.

Slkio neraini 3anpOIOHOBAHOTO HOBOT'O 3aKOHY III€ OCTATOYHO HE BH3HAYCHI, 3000B’SI3aHHS BUHUKAE JIUIIC
TOJIi, KOJIM 3’SIBJISETHCS IUTKOBUTA BIICBHEHICTh, 10 3aKOH Oy/e MPUHHATHI y 3alIPONOHOBAHOMY MPOEKTOM
purisiai. e CraHmapT posrisimae Take 3000B’si3aHHA SK IOpUIUMYHE 3000B’si3aHHSA. BigMiHHOCTI B
o0cTaBHHAX, SIKi CTOCYIOTHCSI HAOpaHHS 3aKOHOM YHHHOCTI, YHEMOXJIUBIIIOIOTh BU3HAYCHHS OJIHIET KOHKPETHOI
MOJIi1, siIKa HAaJa€ IIKOBUTY BIIEBHEHICTh y HAOpaHHI 3aKOHOM YMHHOCTI . Y 0araTboX BHIIQJIKAX OTPUMATH
LIJIKOBUTY BIICBHEHICTh y HAOpaHHI 3aKOHOM YMHHOCTI 0y/ie HEMOXKIIMBOIO, IOKH 3aKOH HE HaOepe YHMHHOCTI.

ImoBipHe BMOYTTA pecypciB, WO BTiNOKTb Yy CO6i EKOHOMIYHi BUrogm

106 3000B’s13aHHS BiANOBIIAJIO BUMOraM JI0 BU3HAHHS, Ma€ iCHYBaTH He JIMIIE iCHYrOue 3000B’si3aHHS, a U
IMOBIpHICTh BUOYTTS peCypciB, siKi BTUTIOIOTH y 001 €eKOHOMIYHI BUTO/IU, TSI BAKOHAHHS IIbOTO 3000B’ I3aHHSI.
et Cranmapt?2 posrisgae BUOYTTS peCypCiB UM iHIIY MOJII0 SK IMOBIPHY, SKIIO OLIBII MOXIIHUBO, IO TTOIs
BIIOYEThCS, HIXK HE BiIOYIEThCS, TOOTO WMOBIPHICTB TOTO, IIO MOJis BiAOYAETHCS, MEPEBUIINYE HMOBIPHICTh
TOoro, 10 mnomis He BimOyaerbcs. Cy0’€KT TOCIOJAPIOBaHHS pPO3KpHBAaE iH(OpPMAII0 TPO YMOBHE
3000B’s13aHHS, SKI[O ICHYBaHHS ICHYIOUOTO 3000B’SI3aHHS HE € WMOBIPHMM 1 SIKIIO MOXJIMBICTH BHUOYTTS
pecypciB, 10 BTLTIOIOTH ¥ CO01 €KOHOMIYHI BUTOMIH, HE € BiIaleHOr0 (InB. MyHKT 86).

S0 € Hu3ka NmoAiOHMX 3000B’s13aHb (HANIPUKIIAJ, TapaHTii Ha BUPOOU abo MOAiOHI JOrOBOpHU), HIMOBIPHICTH
TOT0, IO [T X BUKOHAHHSA Oyae HeOOXiTHIM BHOYTTS, BU3HAYAETHCA IILITIXOM PO3IIIAY KiIacy 3000B’SI3aHb Yy
minomy. Xo4a HMOBIpHICTE BHOYTTS IS OKPEMO B3ATOTO 00’€KTYy MOXke OYyTH Majoro, IiKOM iMOBIpHO, IO
HIeBHE BHOYTTS pecypciB Oyze HeoOXiTHIM ISt OTalIeHHs TAKOTo KIacy 3000B’s13aHb y IIoMy. SIKITO IIe TaxK,
3a0e3reueHHs] BU3HAETHCS (SKIIO 1HIT KpUTEepil BU3HAHHS 32/I0BOJIEH]).

Tirymauenns "fiMmoBipHoro" B ibomy CTaHAapTi sk "OibIIe MOXKINBOIO, HDK HEMOXKIIMBOIO" HEO0OB I3KOBO 3aCTOCOBYETECS B
innmx CranzapTax.
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HdocToBipHa ouiHKa 3000B’A3aHHSA

3acTocyBaHHS HAONIKEHHX OIIHOK € CYTTEBOIO CKIAIOBOIO CKJIaJaHHS (hiHAHCOBOI 3BITHOCTI 1 HE 3MEHIIYe
ixHBOI HocTOBipHOCTI. Lle 0cOoOIMBO CIpaBeUTNBO y BUMAAKY 3a0e3MeUeHb, SKi 3a CBOIM XapaKTepoM € OLTBII
HEBU3HAYCHNMH, HDK OUIBIIICTh IHIIMX cTaTel 3BiTy Ipo (iHAHCOBHMI CTaH. 3a BUHATKOM HaJ3BHYAIHO
PIAKICHAX BHIAIKIB, Cy0’€KT TOCIONApPIOBaHHS Oyle CIOPOMOXKHHNA BH3HAYMTH Jialla30H MOMJIMBHX
pe3yabTaTiB 1 TAKMM YHHOM 3pOOHTH HaOIMKEHY OLIHKY 3000B’S3aHHS; sIKa € JOCTATHBO JOCTOBIPHOIO JUIS
BU3HAHHS 3a0€3M1€UEeHHS.

VY Haj3BHYAMHO DIAKICHAX BHMAIKaxX, KOJM HE MOXKHA 3pOOHMTH IOCTOBIPHOI HAOJMKEHOI OLHKH, iCHYE
3000B’s13aHHs1, SIKE HE MOXe OyTH BH3HaHUM. Take 3000B’SI3aHHS PO3KPUBAETHCS SIK YMOBHE 3000B’SI3aHHSI
(nuB. myHKT 86).

YMOBHi 3000B’si3aHHA

Cy0’ekTOBI rocnoapoBaHHs He CJIi/i BU3SHABATH YMOBHE 3000B’sI3aHHS.

Indopmariis npo yMoBHE 3000B’sI3aHHS PO3KPUBAETHCS BIAMOBIIHO O BUMOT IYHKTY 86, SIKIIO MOXIJIMBICTH
BUOYTTS pecypciB, IKi BTUIIOIOTh Y 001 €KOHOMIUHI BUTOJH, HE € BiIIAJICHOIO.

VY Bumangkax, Koimu Cy0’€KT roCIOJapIOBaHHS € COJIIapHO 1 OKPEeMO BiAINOBiNAJILHUM 3a 3000B’S3aHHA, Ta
yacTHHa 3000B’3aHHS, 5Ka, 32 OUIKYBaHHIM, OyZe MoraiieHa iHIIMMU CTOPOHAMH, PO3IVISIAETHCS SIK YMOBHE
3000B’s3aHHsL. Cy0’€KT TOCHOAApIOBAHHS BHU3HAE 3a0€3MEUEHHS HAa Ty YacTHHY 3000B’sA3aHHA, IS SKOI
HMOBIpHUM € BHOYTTS pecypciB, sIKi BTUIIOIOTH y cO0i €KOHOMiUHI BUTOAM, 3a BHHSATKOM HaJ3BHUYaiiHO
PiAKiCHUX 00CTaBHH, KOJIM HE MOKHA 3pOOUTH 1OCTOBIPHOI OL[IHKH.

YMOBHI 3000B’3aHHS MOXXYTh 3MIHIOBaTUCS HE TaK, SIK OUiKyBajlocss Ha moyaTky. OTKe, BOHHM PEryjIspHO
OLIIHIOIOThCS, MI00 BM3HAYHMTH, UM CTAJIO0 HMOBIPHUM BHOYTTS PECypciB, sIKi BTUIIOIOTH Y cOOi €KOHOMIiuHi
BUTOMU. SIKIIO cTae HMOBIpHUM, 110 BUOYTTS MAaHOYTHIX €KOHOMIYHUX BUTiA Oy/e MOTPiOHUM JUIs CTATTi, SKa
paHile po3risiganacs sk yMOBHE 3000B’si3aHHs, 3a0e3Me4eHHs] BU3HAEThCA Yy (DiHAHCOBIH 3BITHOCTI 3a TOM
repiof, y SsKoMy BiJOyBa€eThCs 3MiHa HMOBIPHOCTI (32 BUHSTKOM Ha/I3BHYANHO PiIKICHMX O0CTaBUH, 32 SKUX HE
MOYKHA 3pOOHTH JIOCTOBIPHOI HAOJIMKEHOI OLIIHKH).

YMOBHi akTuBM

Cy0’€ekTOBI rocrnonapoBaHHsI He CJIiJl BU3HABATH YMOBHi aKTHB.

YMOBHI aKTUBM BHHHWKAIOTh, SIK MPAaBUJIO, BHACIIJIOK HE3aIUIAHOBAHMX a00 IHIIMX HEOYiKYBAaHHMX ITOIIH, sKi
YMOXKITUBJIIOIOTh HA/IXOJKCHHSI EKOHOMIYHHMX BUTIJ] JI0 Cy0’€KTa rocronaproBanHs. [IpuKkiagoM € 1o30B, sIKHii
Cy0’€KT rOCIOJAPIOBAHHS MOPYIIIYE Yepe3 CYI0BI MPOLECH 1 pe3yJIbTaT SIKOT'O € HeBU3HAYCHUM.

YMOBHI aKTHBHM HE BU3HAIOThCS y (DiHAHCOBIH 3BITHOCTI, OCKUJIBKU 1€ MOXKE CIPUYUHUTH BU3HAHHS JOXONY,
SIKM MOXKE OYTH HIKOJIM HE OTpUMaHuM. [Ipore, KOMM 3’SIBJISETHCS IIJKOBUTA BIICBHEHICTh Yy OTPHUMaHHI
JIOXOY, TOAI OB sI3aHUM 3 HUM aKTUB HE € YMOBHUM aKTHBOM i HOTO BU3HAHHS € HAJICKHUM.

Indopmariiss mpo yMOBHHMI aKTHUB PO3KPHUBAETHCSA 3TiJHO 3 BUMOraMH NYHKTY 89, KOJIM HAIXOPKECHHS
€KOHOMIYHHX BHTiJl € AMOBIpHHM.

YMOBHI aKTHBH OIIHIOIOTBCS PEryispHO, 00 3a0e3MeunTH BIANOBiNHE BioOpaXkeHHS 3MiH y (piHAHCOBIH
3BITHOCTI. SIKIIIO 3’SIBUJIACh LIJIKOBUTA BIICBHEHICTh Y HAJIXO/PKEHHI €KOHOMIYHUX BHTiJI, aKTHB 1 TIOB’SI3aHUH 3
HUM JIOXiJl BU3HAIOThCA Yy (IHAHCOBIM 3BITHOCTI TOro MeEpiony, B SKOMY BiOyBaeThcs 3MiHA. SIKIIO
HAJXOPKCHHS €KOHOMIUHHMX BHTIJ] CTAJIO HMOBIpHUM, CYO’ €KT TOCIOJApIOBaHHS PO3KpUBAE iH(OPMAIIiIO PO
YMOBHUI aKTuB (IuB. MyHKT 89).

OuiHka

36
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Hankpalia ouiHka

Cyma, BU3HaHa sk 3a0e3neyeHHs, Ma€ OyTH HaMKpalOlw OLIHKOW BMIATKIB, HeEOOXiAHUX ISt
NOrallieHHsl iCHY1040ro 3000B’13aHHsI Ha KiHelb 3BiTHOro mepioay.

Haiikpamia omiHka BHAATKIB, HEOOXiTHUX ISl TTOTAIIEHHS iCHYIOUOro 3000B’sI3aHHS — 1€ CyMa, Ky Cy0’€KT
TOCHOIapIOBaHHA OOIPYHTOBAaHO CIUIATWUB O JUIA HOTamIeHHS 3000B’s3aHHSA abo0 mepemaB Om iforo Tperiif
CTOPOHI Ha KiHeIb 3BITHOTO Hepiofy. YacTo HEMOXIHNBO a00 HEBUIIPABAAHO JOPOTO MOTACHTH 3000B’S3aHHS
abo mepematm Horo Ha KiHelnb 3BiTHoro mepiony. IIpore HaOmmwkeHa OIIIHKA CyMH, SIKY CYO €KT
TOCHOIapIOBAHHS OOIPYHTOBAHO CIDIATHB OH, 00 HoracuTy 3000B°I3aHHS a00 mepenaTy Horo, qae HalHkpanry
OILIHKY BHAATKIB, TOTPiOHMX JUIS ITOTAIICHHS iCHYI0UO0r0 30008’ 13aHHS Ha KiHEI[b 3BITHOTO IEPioy.

OwiHKY pe3yNnbTaTiB Ta (IHAHCOBOTO BIUIMBY BU3HAYAIOTHCS HA OCHOBI CYIDKEHHS YIIPABIIHCHKOTO IEPCOHATY
cy0’eKTa TOCIOJApIOBAaHHS Ta JOMOBHIOIOTHCS JIOCBIIOM IOMIOHUX oOmepamiil, a B MEIKHX BHUIAJKax, 1
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BHCHOBKaMH HE3aJICKHUX €KCIEPTiB. B3sTi 0 yBaru CBiYEHHS BKIIOYAIOTH OyIb-sKe JOAATKOBE CBITYCHHS,
OTpUMaHEe BHACIIOK IOJIH Micisi 3BiTHOTO MEPiozy.

HeBusHaueHoOCTi, TOB’s3aHI i3 CyMOIO, AKy CJiJ BH3HAaTH SK 3a0e3leYeHHs, PO3TIINAIOTBCA PI3HIMH
criocodaMy 3aJIeKHO BiJl 0OCTaBMH. Y BHIIAIKaX, KOJNHU OIHIOBaHE 3a0e3NeYeHHS IOMIMPIOEThCS HA BENHKY
KUTBKICTh CTaTeH, 3000B’I3aHHS OLIHIOETHCA 3BAXKYBAHHAM YCIX MOXJIMBHX PE3yNIbTaTiB 3a IOB’S3aHUMH 3
HUMH WMOBipHOCTAMH. Ha3Ba IIbOrO CTATHCTHYHOTO METOAYy OIIHKM — '"odikyBaHa BapTticth". OTike,
3a0e31eUeHHs BiAPI3HATUMETHCS 3aJISKHO BiJ TOTO, HANPUKIIAM, UM CSATae MMOBIPHICTH BTpaTH i€l cymu 60
a060 90 BimcOTKIB. Y BHIAIKaX, KOJH iCHY€E ITOCTIHHUIA iara30H MOXIIMBUX PE3yNbTaTiB 1 KO)KHE 3HAYCHHS B
I[bOMY Jliara3oHi € TaK caMo HMOBIpHHM, SIK OyJb-sKe IHIIIE, 3aCTOCOBYIOTh CEPEIHE 3HAYCHHS Hialla30Hy.

Mpuknag

Cy0’€KT ToCIIOJapIOBaHHs POJIa€ TOBAPU 3 FAPAHTIEI0, 32 SIKOKO MOKYIIISIM BIIIIKOIOBY€EThCS BAPTICTh
[PEMOHTY OyAb-SIKMX BUPOOHUYMX A€ EKTiB, BUABICHUX IIPOTATOM IEPILIMX MIECTU MICALIB Micis NpUIOaHHS.
S1xOu He3HauHi AedekTy OyIu BUSBIIEHI B YCIX IIPOJaHUX BUPOOAxX, BUTPATH Ha PEMOHT JIOpiBHIOBaIH O 1
MuIbHOHY. SIkOu 3HauHI AedeKkTH OyiIu BUSABIEHI B yCiX IPOAAHUX BUPOOAX, BUTPATH HA PEMOHT
nopiBHIOBany 6 4 MinbifoHaM. MuHynHit 10cBiA 1 MaliOyTHI O4iKyBaHHS Cy0’€KTa TOCIIOAAPIOBAHHS CB114aTh,
[110 IIPOTSITOM HACTYITHOTO POKY 75 BIICOTKIB MPOJaHUX TOBAPIiB HE MATUMYTh HISKHX Ae(eKTiB, 20 BiICOTKIB
[IpOJJAHUX TOBAPiB MAaTUMYTh He3HAaUHi Ae(EKTH 1 5 BiACOTKIB MPOJaHUX TOBAPiB MATUMYTh 3HAUHI AeEKTH.
BinnosigHo 10 NMyHKTY 24, cy0’€KT roCIOJaplOBaHHS OLIHIOE B LIIOMY HMOBIpHiCTh BUOYTTSI KOLITIB 3a
rapaHTiIiHUMU 3000B’sI3aHHSMU B LIJIOMY.

OuikyBaHa BapTiCTh BUTPAT HA PEMOHT JOPiBHIOE:
(75 % Big vHyns) + (20% Bix 1 mun.) + (5 % Big 4 mun.) = 400000

SIKIIO OIIHIOITE OKpeMe 3000B’sI3aHHS, OIMH HaWIMOBIPHILINI pe3ynbTaT Moke OyTH HaWKpallolo OILIHKOK
3000B’s3aHHs. OJHAK, HABITh Yy TAaKOMY BHIIQJIKy CYO €KT TOCIOAApIOBaHHA PO3IIISAA€ IHIINI MOMIJIMBI
pe3yabraTi. Y BUNAJIKaX, KOJMM IHIII MOXJHMBI pe3ylbTaTd € 3AeOUIBLIOr0 BHIIMMH, a00 3/1e0iIbLIOro
HW)KYUMH, HDK HaWiMOBIpHILIMKA pe3yabTaT, HAHKpalIOK OLiHKOI Oyze Buila abo Huwk4a cyma. Hampukinan,
SKIO CYO’€KT TOCIOAAPIOBAHHS Ma€ BUIPABUTU CEpHO3HUMN Je(DeKT HA BEIMKOMY 3aBOJ, SKUW BiH 30ynyBaB
JUI 3aMOBHHKA, OKPEMHUM HaiiMOBIPHIIINM pe3yJabTaTOM MOKe OyTH 3AilicCHeHHs peMoHTy BapticTio 1000 3
repuioi crpodu peMOoHTY, aine 3abe3rnedeHHs poOMThCS Ha OLNBILIY CyMy, SIKIIO iCHYe 3Ha4yHa HMOBIPHICTBH
HEOOXiHOCTI MOAAJIBIINX CIPOO.

3abe3neueHHs OLIHIOETLCA A0 CIUIATH IMOJATKIB, OCKIIBKH IOJATKOBI HACTIAKKA 3a0€3IEUeHHs Ta HOro 3MiH
posrisaaroThes 3riqHo 3 MCBO 12.

Pun3ukm Ta HeBM3Ha4YeHoOCTI

Jliis oTpuMAaHHs HAKpamoi ouiHKK 3a0e3nmevyeH sl CJIil BpaXOBYBaTH PU3MKH Ta HEBU3HAYEHOCTI, AKi
HEMHHY4e OB ’s13aHi 3 6araTbMa NnoJAissMu Ta 00CTABUHAMU.

Pu3uk BU3HAYa€e HEMOCTIMHICTD pe3ynbraTy. KopuryBaHHs Ha CTYIiHb PU3HUKY MOXE 30UTBIINTH CyMY, 32 SIKOO
OLIIHIOETHCS 3000B’s3aHHs. Tpeba 00auHO 3/1IHCHIOBATH CY/DKCHHS 32 HEBU3HAUCHHUX YMOB, II00 HE 3aBUILUTH
JIOX1Jl Y/ aKTHBH 1 HE 3aHU3UTH BUTPATH YM 3000B’si3aHHs. [IpoTe HEBU3HAYCHICTh HE BUIIPABJIOBYE CTBOPCHHS
HaJMIipHHX 3a0e3reueHb a00 HABMHCHOTO 3aBUILCHHS 30008’ s13aHb. Hanpukiaz, sKIo nporHo30BaHi BUTPATH
0COOJIMBO HECHPUSATIMBOTO PE3YJbTaTy OIIHIOIOTHCS 00aYyHO, IEW pe3yabTaT IOTIM HE PO3MIISAA€ThCS
HAaBMHCHO SIK OLJIbII IMOBIPHHIA, HIXK BiH peajibHO € B 1[boMY BUNaaky. O0a4HiCTh HEOOXiHA Ui YHUKHCHHS
JyOJIOBaHHSI KOPUTYBaHb HA PU3UK 1 HEBU3HAUYCHICTb, SIKE MPU3BOUTH J10 3aBUILICHHS 3a0€3MeYeHHS.

Trdopmartist mpo HEBU3HAYEHOCTI, TTOB’A3aHi 3 CYMOIO BUTPAT, PO3KPUBAETHCS 3TiAHO 3 MyHKTOM 85 (0).

TenepiwHA BapTiCTb

Y Bunmaakax, KoJd BILUIMB BapTOCTi rpoieid y 4aci cyrreBuii, cyma 3a0e3meyeHHs Ma€ OyTH
TenepilllHLOIO BAPTIiCTI0 BUAATKIB, fIKi, AK 04iKye€TbCs1, Oy1yTh NOTPiOHI AJ1s1 morameHHs 3000B’A3aHHSI.

Bracmizok BapTocTi Tpomielt y 9aci, 3a0e3nedeHHs, 0B’ s[3aHi 3 BUOYTTSAM IPOIIOBUX KOIITIB, SKi BUHUKAIOTH
HEBIIOB31 MICIIS 3BITHOTO MEPiOfy, € OLIBII OOTSKIMBUMH, HiX 3a0e3MedeHHs 3 Mi3HIIINM TepMiHOM BHOYTTS
TaKoi caMoi CyMH IPOIIOBUX KOIITiB. OTxe, 3a0€3IeueHHS TUCKOHTYIOTCS B THX BHIIAKAX, KOJIH IIeH BIUTHB €
CYTTEBHM.
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CraBka (a00 cTaBKH) AMCKOHTY MaKOTh OyTH CTABKOI0 (CTABKaMH) 10 ONOAATKYBAaHHS, KA BiroOpaxae
(aki BinoOpakaloTh) MOTOYHI PHHKOBI OLiHKM BapTOCTi rpomieil y yaci Ta pu3ukiB, IPUTAMAHHHMX
3000B’s13aHHI0. CTaBKa (200 cTAaBKM) JUCKOHTY He Ma€ (He MalOTh) BiioOpaxaTH PU3HKH, HA AKi Oy/in
CKOPHUIOBaHi OLiHKH Maii0yTHIX rPOLIOBUX NOTOKIB.

MawnbyTHi noaii

MaiiGyTni noaii, ki MOXKYTh BIUIMBATH HAa CyMYy, HOTPiOHY /ISl NOralieHHsl 3000B’sI3aHHS, CJIiJ
BioOpa:katu B cymi 3a0e3medyeHHsI, KOJM € JOCTATHI 00’€KTHUBHI CBiT4eHHSI TOro, M0 Taki MOIil
BinOynyThes.

OuikyBaHi MaiOyTHI mozii MOXXYTh OYTH OCOONMBO BaXJIMBUMH IIPH OLHIOBaHHI 3a0e3medeHb. Hanpukian,
CyO’€KT TOCIIOAApIOBaHHSI MOXKE€ BB@KATH, IO BUTPATH Ha OYMWIICHHA MalJlaHYMKa HAIPHKIHII HOro
eKCIUTyaTallii 3MEHIIIaThCsl BHACHIIOK MalOYTHIX 3MiH y TexHoorii. BusHaHna cyma BimoOpaxae oOrpyHTOBaHe
OYiKYBAaHHS TEXHIYHO KBali(pikoBaHUX, 00’€KTUBHUX OINIAAAdiB, sIKi OEpyTh 10 yBaru BCi HasiBHI CBiAYEHHS
IIPO TEXHOJIOr10, sika Oylie MOCTYIHOIO Mijl 4ac OYMINEHHS. TakuM UMHOM, JOPEYHO BKIIOUATH, HAIPHUKIAL,
OYiKyBaHi 3MEHIIEHHS BUTpAT, MOB’si3aHi 31 30UIBIIEHHSAM JIOCBIy 3aCTOCYBaHHS iCHYIOUOi TEXHOJIOTiI, a0
OYiKyBaHI BUTpaTU i3 3aCTOCYBaHHSAM iCHYIOYOI TEXHOJIOTii A0 OunblIoi 4K OULIBII KOMIUIEKCHOI OIeparil
OYMIIIEHHS, HDK BUKOHYBaHa paHime. IIpore cy0’eKT rocrnopapioBaHHs He nependadae po3poOKH IOBHICTIO
HOBOI TEXHOJIOTi UI OUUILEHHS, SKIIIO [IPO L[€ HEMA€E JOCTaTHLO 00’ €KTUBHUX CB1IUEHb.

OuiHI04YY iCHYIOUYY 3a00proBaHICcTh, Tpeba OpaTH 0 yBard BIUTMB MOXKJIMBOTO HOBOT'O 3aKOHOABCTBA, KOJIU €
JOCTaTHBO OO’ €KTHUBHE CBiAUYEHHs, IO 3aKOHOJABCTBO HameBHe Halepe 4uHHOCTI. Yepe3 pi3sHOMaHITHI
00CTaBUHM, SIKI BUHHKAIOTh Ha MPAKTHI, HEMOXKJIUBO BH3HAYUTH OJIHY IOJil0, sIKa 3a0€3MEYUTh JOCTATHHO
00’€KTUBHE CBIYECHHS B yciX BUmMaakax. [1oTpiOHI cBiqueHHS il TOrO, 110 BUMaraTMe HOBE 3aKOHOJIABCTBO, 1
TOTO, UM CHPaBJi 3aKOHOJIABCTBO Oy/ie MPUUHATHM 1 BIPOBA/HKEHUM HAJICKHUM YHHOM. Y 0araTbox BUIAJIKaX
He OyJe J0CTaTHLO 00’ €KTUBHOI'O CBiJTYEHHS, JJOKH HOBE 3aKOHOJABCTBO HE MPUHMYTh.

OuikyBaHe BMOYTTA aKTUBIB

OuiHwooun 3a0e3neyeHHs, He CJIi/l ypaxoByBaTH NPUOYTKHU Bil 04iKyBaHOT0 BUOYTTS aKTHBIB.

Ouinroroun 3a0e3lNeueHHs, HE BPAaXxOBYIOTh MNPUOYTKH BiJi OYIKYBAaHOIO BHOYTTS aKTHBIB, HaBiTh SKIIO
OouiKyBaHE BHOYTTS TICHO IIOB’Si3aHE 3 TIONIE€I0, SKa CHOpUYMHsSE 3a0esneueHHs. Hamaku, cy0’ekT
rOCHOAAPIOBAHHS BU3HAE MPUOYTKH BiJl O4iKYBaHOTO BUOYTTS aKTHUBIB TOAI, KOJH 11e BU3Hauae CTaHAapT, KU
pO3IIIsia€e BiOBIIHI AKTHBH.

BiawkoayBaHHA
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Skmo ouikyerbesi, WO JAesiki a00 Bci BHIATKH, NOTPiOHI sl morameHHst 3a0e3nedyeHHs,
Bi/IIKOIOBYBATHMYThCSI iHIIIOK) CTOPOHOIO, BiIIKOAYBAHHA CJIil BU3HABATH TOJi i TIILKH ToAl, KOIHU
iCHy€e HiIKOBMTAa BIEBHEHICTh, 10 BiIIIKOAYBaHHSI Oyle OTpMMaHe, SIKIIO CY0’€KT rocroaaproBaHHsI
NOracuTh 3000B’s13aHHA. BigmkonyBanus ciig posrisigata sik okpemuil aktuB. Cyma, BU3HaHa JJisl
BilLIKOAYBAHHSI, He MIOBMHHA NePEBULLYBATH CyMy 3a0e31eyeHHs.

Y 3BiTi npo cykynuuii qoxix BUTpaTu, noB’si3ani i3 3a0e3neyeHHsIM, MOKHA HABOJUTHU 32 BUPAXyBAHHAM
CYMHU, BUSHAHOI JJ1s1 BiIIKOAYBAHHS.

THOMI cyO’eKT rocmojgaproBaHHS MOXKE OUIKYBaTHM BijJ IHIIOI CTOPOHM CIUIATH YAaCTHHHU YH BCIX BHUTpAT,
MOTPIOHUX JJIs TIOTalleHHs 3a0e3reveHHs (HAnpuKiIaj, 4epe3 CTPaxOBi KOHTPAKTH, ICHYBaHHS JOT'OBIPHHUX
00MEXeHb I0JI0 BiAIIKOAYBAHHIO 30MTKIB UM rapaHTid MOCTayalbHUKIB). [HIIA CTOPOHA MOXE BiALIKOIYBATH
CyMH, CIUTa4eHi Cy0’€KTOM rOCHOIapIOBaHHS, 00 MPSIMO CIUIATHTH I1i CYMHU.

YV OLIBIIOCTI BUTIAJIKIB CY0’€KT TOCTIOAPIOBAHHS 3AJIMIIIUTHLCS BIMIOBIIAIBHAM 3a BCIO CyMY, T10 SIKY #1e MOBa,
1 ioMy TpeOa Oyjie MOracuTH MOBHY CyMY, SIKIIIO TPETSA CTOPOHA HE 3MOTJIa CIUIATHTH ii 3 Oy/Ab-SKOI MPUUUHH.
VY Takiii cutyaiii 3a0e3MeUeHHsT BU3HAETHCS HA BCKO CyMYy 3000B’s3aHHS, & OKPEMHUH aKTHUB Il OYIKYBaHOTO
BIJIIIKO/TYBaHHSI BU3HAETHCS, KOJIHU € I[JIKOBUTA BIICBHEHICTH, IO BiJIIKOAYBaHHS Oyne OTpUMaHe, SKIIO
CyO’€KT TOCIIOJapIOBAaHHS MOTACUTh 3000B’ I3aHHSL.

IHOmi cy0’exT TOCcmonaproBaHHs He OyJe HECTH BiIIOBINAIBLHOCTI 32 BUTPATH, IPO sIKi e MOBa, SKIIO iX He
CIUTaYye TPETs CTOpOHA. Y IOMY BHITQJIKY Cy0’ €KT rOCIIONApIOBAHHS HE Ma€ HiSKOTO 3000B’I3aHHS 100 IUX
BUTPAT 1 HE BKIIIOYAE iX y 3a0e3MeUCHHS.

Sk 3a3HaueHO y IMyHKTI 29, 3000B’s3aHHS, SKe Cy0’€KT TOCIIOJAPIOBAHHS HECE CONIJAPHO, € YMOBHUM
3000B’sI3aHHSIM, SKIIO OYiKYETHCS, IO 3000B’s13aHHS Oy/Ie MOralmeHo i iHIMMH CTOPOHAMH.
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3MiHM B 3a0e3nevyeHHAX

59

60

3a0e3neyeHHsl CJA INeperyisiiaTH Ha KiHellb KOKHOrO 3BITHOro mepiogy Ta KOpPUIYBATH sl
Bill00pazkeHHsl NMOTOYHOI Halikpamoi oninku. ko Bixke HeMae HMOBipHOCTI, 0 BHOYTTH pecypciB,
KOTpi BTiIIOIOTL Yy c00i exkoHOMiuHi BuMroau, Oyae NOTPIOHMM [/ @OralieHHs 3000B’sI3aHHS,
3a0e3neYeHHs CJIiJl BIAHOBUTH.

Konm 3acrocoByeThcsl JMCKOHTYBaHHS, OajaHCOBY BapTiCTh 3a0e3NeueHHS 30UIBINYIOTH Y KOXKHOMY
mepioxi 11 BiJoOpaskeHHs ITHHY Yacy. L{e 30UThIIeHHS BU3HAIOTh K BUTPATH 3a MMO3UKAMH.

BukopucrtaHHs 3abe3ne4vyeHb

61

62

3a0e3neyeHHs] CJIiJI BHKOPHCTOBYBATH JIMINE [JISl THX BHAATKIB, I AKHX e 3a0e3medeHHs O0YyJi0
CTBOPEHO 3 CaMOro MO4YaTKy.

Jluiie BuAaTKY, MOB’sA3aHI 3 3a0€3MEUeHHsM, i sIKi BOHO OYJ0 CTBOPEHO, 3rOPTAalOThCA 3 HUM. 3rOpTaHHS
BUJIATKIB 13 3a0€3MeUeHHSIM, Ke OyJI0 CIOYaTKy BU3HAHO 3 1HIIOI METOI0, IPUXOBYBATUME BILUIUB JIBOX PI3HUX
HOAIH.

3aCT00yBaHHﬂ npaBun BU3HaAHHA Ta OUiHKUN

63
64

65

66

67

68

68A

69

70

Man6yTHi onepauinHi 36MTKK

He cain Bu3HaBaTu 3a0e3neyeHHs 1151 MaiiOyTHIX onepaniiiHux 30MTKiB.

MaiiOyTHi onepauiiini 30MTKM HE BiJNOBiAIOTh BU3HAYEHHIO 3000B’s3aHHSA y MyHKTI 10 Ta 3aranbHUM
KPUTEPiAM BU3HAHHS, BU3HAUECHUM JUIs1 3a0e31edeHb Y yHKTi 14.

OuikyBaHHSI MaiiOyTHIX ornepaliitHiX 30UTKIB € 03HAKOIO TOT'0, 1[0 KOPUCHICTh MEBHUX aKTHBIB FOCIOAAPCHKOL
omuHULI Morna 3MeHIuTHes. Cy0’eKT rocrnojaproBaHHS TEpeBips€ i aKTUBU Ha 3MEHILIEHHS KOPHUCHOCTI
3rigHo 3 MCBO 36 “3uenwenna kopucnocmi akmugie”.

O6TaXNUuBI goroBopu

SAKImo cy0’eKT rocrnogapBaHHs Ma€ O0TSIKIMBHIA T0roBip, icHyl0UYe 3000B’sI3aHHSI 32 UM J10TOBOPOM
CJIiI BU3HABATH TA OLIHIOBATH SIK 3a0e31eYeHHs.

Barato moroBopiB (Hampukiaz, NesKi 3BUYaliHI 3aMOBJICHHS Ha IOCTa4YaHHs) MOXYTh OyTH ckacoBaHi 0e3
CIUIaTH KOMIICHCAIlii iHIIIi CTOPOHi, a OTXe, 3000B’A3aHHS HE iCHYe. [HIII JIOrOBOpU BHU3HAYAIOTH SIK IPaBa,
TaK i 000B’s3KM KOXKHOI 13 CTOPiH, 10 yKJIaia€e noropip. SIKio moii poOsasiTh TaKUH JOTOBIp OOTSKIMBUM, HA
HBOT'O MIOIIUPIOETHCS cepa 3acrocyBaHHs 1boro CtaHaapTy i BUHHKA€e 3000B’s13aHHsI, sike BU3HaeThes. Cdepa
3acrocyBaHHs CTaHAapTy HE MOLIUPIOETHCS HA IOTOBOPH, LIO ITiUISTat0Th BUKOHAHHIO 1 HE € OO TSHKIIMBUMH.

Heit Cranmapt BU3HAuYa€e OOTSDKIMBHMA JIOTOBIP SIK JOTOBIp, y SKOMY HEMHHYYI BHUTPATH Ha BUKOHAHHS
3000B’s3aHb 32 JOrOBOPOM IIEPEBHIIYIOTh CKOHOMIYHI BUTO/IM, SIKI OYIKYETHCS OTPUMATH 3a HUM. HemuHyudi
BHUTPATH 32 JOTOBOPOM Bi100paKat0Th HAWMEHIII YKCTI BUTPATH MPUIIMHEHHS JOTOBOPY, SIKi € MEHIIIO 3 IBOX
OLIIHOK: BAPTOCTi Oro BUKOHAaHHS a00 Oy/b-sK01 KOMIEeHcallil i mTpadiB BHACTIIOK HOro HEBUKOHAHHS.

BuTpati Ha BUKOHAHHSI JOTOBOPY BKJIFOYAIOTh BUTPATH, 110 OE3MIOCEPEHBO OB s13aHi 3 JOroBopoM. Burpatw,
110 0e3MoCcepeIHbO OB’ A3aHi 3 IOrOBOPOM, MArOTh JB1 CKJIaJI0BI:

(a) JIOJIATKOBI BUTpATH Ha BHUKOHAHHS IIOTO JOTOBOPY, HANPHKIAL - OE3MOCEPEHbO OIiaTa Ipaili Ta
MaTepiaiB; Ta

(6) PO3IIOIT IHIIMX BHUTPAT, 110 OE3MOCEPEeHbO IMOB'SI3aHI 3 BUKOHAHHSM JIOTOBOPIB, HANPHUKIAL -
PO3IIOIINICHI aMOPTH3alliliHI BipaxyBaHHS IIIOI0 OCHOBHHX 3aC00iB, 110 BUKOPHUCTOBYIOTHCS JUIS
BHKOHAHHSI [[bOT'O JOrOBOPY, CEPeN 1HIIOTO.

Jlo CTBOpEHHS OKpeMOoro 3a0e3le4yeHHs Ha OOTSKIJIMBUH JOrOBIp CyO’€KT TOCHOIApIOBAHHS BH3HAE

Oyab-saknif 30MTOK BiJ 3MCHIICHHS KOPHCHOCTI, SIKE BiAOYymOCs 3 aKTHBAaMHM, IO BHUKOPHCTOBYIOTHCS IS

BHKOHaHHS 1[0r0 JoroBopy(nus. MCBO 36).

PectpykTypu3sauia

Hoxde HaBeqeHO MPHUKIIAIN MOAIH, SIKi MOKYTh BIJIIOBIIATH BU3HAYEHHIO PECTPYKTYPH3ALIil:

(@) Ipoaax abo MPUITHHEHHS IIEBHOI0 HANIPSAMKY Oi3Hecy;

(6) 3aKpUTTS BiJUIiIeHs Oi3Hecy y KpaiHi (4 perioHi) abo ImepeMilieHHs BUIIB MisUIBHOCTI 3 ONHi€l
KpaiHu (41 perioHy) 1o iHIIOf;
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(8) 3MIHH B CTPYKTYP1 YIIPaBIIHCHKOT'O IIEPCOHAITY, HAIIPUKIIA, JIIKBiIalis SKOICh JIAHKH yIPaBIIIHHS;
(r) 3HAYHI peopraHizamii, sKi MalOTh CYTTEBHI BIUIMB HA XapaKTep i HAIpPSAMKH JIISUIBHOCTI Cy0’eKTa
TOCHOIapIOBAHHS.

3a0e3nedyeHHs] BUTpPAT Ha PECTPYKTYPH3aLil0 BU3HAETHCS TIBKU TOMI, KOJNHM 3aJOBOJIBHSIOTHCS 3araibHi
KpuTepil BU3HAHHS 3a0e€3IEUCHHs, BCTAHOBJICHI y IMyHKTI 14. YV myHKTaXx 72-83 HaBemeHO 3aCTOCYBaHHS
3araJbHAX KPUTEPiiB BU3HAHHSA JI0 PECTPYKTypH3aii.

KoHcTpykTHBHA 3a00proBaHicTh WIOA0 PeCTPYKTYpU3alil BUHUKAE TIIbKM TOHdi, KOJIM Ccy0’€KT
roCHOJAPIOBAHHSA:

(€)) MAa€ JOKJIAJHUI 3aTBep/zKeHHil IUIaH pecTPYKTypH3alii, B IKOMY BU3HAYEHO LIOHANIMEHIIe:
0] HisJIbHICTH 200 YaCTHHY MisIIBHOCTI, AKOI BiH CTOCYEThCS;
(i) OCHOBHI Micus 311ificHeHHs TisIbHOCTI, sIKi BiH 3auimac;
(iii) Micie 3HaXOMKeHHs, (PpyHKmii i MPUOMM3HY KidbKicTh mMpaniBHUKIB, KM OyayTh
cIIavyeHi KoMIeHcauii 3a BiAMoOBY Bij ixHixX mocJyr;
(iv) BHJIATKH, AKi OyAyTH 31ilicHeHi; Ta
(v) TepMiHN BIPOBA)KeHHS IIaHY; Ta
©) BHKJINKAB OOIPYHTOBaHE OYIKYBAaHHA y THX, HA KOro BOHAa BILUIMBA€, 10 BiH 3ailiCHUTH

PeCTPYKTYpH3allilo, PO3MOYABINHM BNPOBAIKeHHS [HOr0 IUIAaHY a00 OroJIOCHBIIM OCHOBHI
0c00JMBOCTI IHOI'0 IVIAHY TUM, HA KOr0 BiH BILIMHe.

CBiJUeHHSIM TOTO, 110 CYO’€KT roCIoaploBaHHs [10YaB BIPOBAKYBATH IUIaH PECTPYKTYpH3allii, Moxe OyTH,
HaINPUKIIAJ, JEMOHTAX YCTAaHOBKU UM NPOAAXX aKTUBIB 200 ONMPWIIIOIHEHHS OCHOBHHX OCOOJIMBOCTEH ILIaHYy.
OnpuwmiofHeHHsT JOKJIaJHOrO IUIaHY PECTPYKTypu3alii CTBOPIOE KOHCTPYKTHMBHE 3000B’S3aHHS  IIOJO
pecTpyKTypH3allii, TUIbKK SKIIO BOHO 3JiHCHEHE Y Takui croci® Ta 3 JOCTATHBOIO JeTalizaliero (a came,
HABOJSTHCSI OCHOBHI OCOOJIMBOCTI TUIaHY), IO 11€ BUKJIMKA€ OOIPYHTOBAHE OUYiKYBaHHS Y IHIIMX CTOPiH TaKUX,
SK KIIIEHTH, MOCTa4aJIbHUKHU 1 MpaliBHUKK (4K TXHIX MPEACTABHHKIB), 10 Cy0’€KT TOCMONAPIOBAHHS MPOBEIE

PECTPYKTYpH3aLIil0.

Hus toro, mo6 r1uiaH OyB JOCTAaTHIM JUIsl CTBOPEHHS KOHCTPYKTHBHOTO 3000B’s3aHHS (KOJMM HOro
MOBIIOMJISIFOTh TUM, Ha KOTO BiH BIUIMHE), BIPOBAJDKCHHS PECTPYKTypHu3alii Tpeba CIulaHyBaTH Tak, 1100
10YaTH 1 3aBEPIIUTH 11 SKOMOTa HIBHUIIIE, 10 3p00MII0 O MalOWMOBIPHUM BHECEHHS 3HAYHHMX 3MiH JI0 TUIaHY.
S0 ovikyeThes, o Oy/e JoBra 3aTpUMKa MOYaTKy PeCTPYKTypu3allii abo 110 pecTpyKTypHU3allisi TpUBATUME
HENPUHHATHO JOBI'MH 4ac, MaJIOWMOBIPHO, IO IUIAH BUKJIMKATUME OOTPYHTOBAHE OUiKyBaHHS 3 OOKY IHIIHX
CTOpiH, IO CyO’€KT rOCHOJApIOBaHHS TOTOBHH Y JaHWi 4Yac J0 PECTPYKTypHU3allil, OCKIIbKH 4YacoBi Mexi
JIAI0Th Cy0’€KTOBI TOCIOIAPIOBAHHS 3MOT'Y 3MIHUTH HOTO TUIAHH.

PimieHHst ynmpaBiiHCBKOrO TeEpCcoHaly a00 MpaBiiHHA 3AIMCHUTH PECTPYKTYPH3ALiI0, MPUHHATE M0 KiHIS
3BITHOTO MEPiOAy, HE CIIPUYUHSIE KOHCTPYKTHBHOIO 3000B’s13aHHS Ha KiHEIb 3BITHOTO MEPiony, KO Cy0’€KT
TOCHOAAPIOBAHHSI JI0 KiHIIs 3BITHOTO MEpioay:

@) HE [10YaB 3/IHCHIOBATH IUIAH PECTPYKTYpHU3aIlii, abo

(0) HE OTOJIOCHB JIOCTaTHHO KOHKPETHO OCHOBHI OCOOJIMBOCTI TUIaHY PECTPYKTYpPHU3AIlil TUM, Ha KOTO BiH
BILIMHE, 11100 BUKJIMKATH OOTPYHTOBAHE OYIKYBaHHS Y HUX, IO CYO’€KT TOCIIOIAPIOBAHHS IIPOBEIC
PECTPYKTYpH3ALIitO.

SIkimo cy0’eKT rocroJaproBaHHs TOYMHAE 3alpOBa/DKYBATH IUIAH PECTPYKTypu3alii a0o Orojourye Horo
OCHOBHI OCOOJIMBOCTI THM, Ha KOrO BiH BIUIMHE, TUIBKH TICIS 3BITHOTO TEPiOXy, PO3KPUTTS iHpopmarii
BuMaraetbes 3riqHo 3 MCBO 10 “I1o0ii nicis 36imHo20 nepiody”, SKIO PECTPYKTYpHU3AIls € CYTTEBOIO, 1
BIJICYTHICTh PO3KPHUTTS iH(OpMAILIT PO HEl BIUTMHE HA CKOHOMIUHI PIllICHHS SIKI MPUHMAIOTh KOPUCTYBadi Ha
OCHOBI TaKoi ()iHAHCOBOT 3BITHOCTI.

Xoua KOHCTPYKTHBHE 3000B’S3aHHSI HE CTBOPIOETHCS JIMIIE PIIICHHSIM YIPABIIHCHKOTO MEPCOHAIY,
3000B’s3aHHS MOKE OyTH pe3ylbTaTOM IHIIMX OUIBII paHHIX TOAIH y TOEJIHAHHI 3 TAaKUM PIIICHHSIM.
Hanpuknan, neperoBopu 3 NpeiCcTABHUKAMH TIPAIiBHUKIB PO BHIUIATH Y 3B’S3KYy 31 3BUIbHEHHsIM abo 3
MIOKYIIISIMA ITPO MPOJaXK TOCTIONAPChKOI OJMHUII, MOTJIM ByKe OYTH MPOBEACHI i YeKaTH JINIIE 3aTBEpIKEHHS
HpaBIiHHSIM. SIK TITBKM CXBQICHHA OFEPXKAHO Ta MpPO I MOBIJOMIECHO IHIIUM CTOPOHAM, CYO’€KT
TOCIIOJAapIOBaHHS Ma€ KOHCTPYKTUBHE 3000B’s3aHHS IMOAO PECTPYKTYpH3allil, SKIIO BUKOHAHO YMOBH
IIyHKTY 72.

VY neskux KpaiHaxX BiANMOBiJANBHICTH 3a OCTATOYHHE MO3BINI TOKJAlIeHA Ha IPAaBIiHHA, YWICHAMH SKOTO €
MIPEICTaBHUKH 1HTEpPECiB IHIIMX, HDK YIPaBIIHCHKUHA TEPCOHAN, Tpym (HANpUKIA, NPaliBHUKH), a0o
TIOBiTOMJICHHSI TAKHX IPEJICTABHUKIB Mae OYTH 3MifiCHEHe O MPUHHATTA pilIeHHS HpaBmiHEAM. Yepes Te, 1m0
pIIIEHHS TAaKOro MPABIIHHA IIOB’S3aHE 3 MOBIJOMICHHAM IMX IIPEACTAaBHHUKIB, TaKe ITOBITOMIICHHS MOXE
CIIPUYMHHUTH KOHCTPYKTHBHE 3000B’sI3aHHS IIOI0 PECTPYKTYPH3ALIii.
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IIpu mpoaaxy rocrnogapcbkoi OIMHULI 3000B’A3aHHSI He BHHMKAE, AKIIO CY0’€KT rocrnoaapoBaHHS
HeMae€ 3000B’A3aHHS LI0/10 MPOAKY, TOOTO He iCHYE YroJau Mpo MPoAaK, 110 Ma€ 000B’A3KOBY CH.IY.

HaBiTh fKIIO Cy0’€KT TOCIIOIAapIOBAaHHS YXBAIMB PIMICHHS IPOJATH TOCIOJAPCHKY OJXMHUIIO I ONPIIIIOTHUB
I[e PilIeHHs, BiH MOXe He OyTH TOTOBHM JI0 POAAXY, IIOKU ITOKYIIENb He Oy/e ieHTn(iKOBaHMIT Ta BIICYTHS
yroza mpo Impoaax, Io Mae 000B’SI3KOBY CHITY. JIOKH HeMae yroaw Ipo MPOAax, IO Mae 000B’SI3KOBY CHITY,
CYO’€KT TOCIIOJAPIOBAHHS MAaTHME MOXJIMBICTB 3MIHWUTH pilIeHHs, abo Hacmpasii oMy Oyme HEoOXimHO
BIABaTUCA 10 IHIIMX MiH, KO0 HE MOXHa OyJe 3HAMTH IOKYNII HAa NPUHHATHUX yMOBaX. SIKIIo mpomax
TOCIO/IapCEKOi  OJMHHMIL IepenbavaeThCs SK YacTHHA PECTPYKTYpH3alii, aKTHBH TOCIIOJApCHKOi OIWHHMII
MEePerAaloTC Ha 3MEHIIeHHs KopucHocTi 3rimHo 3 MCBO 36. Komm mpomaxk € TUTBKM YaCTHHOO
pecTpyKTypu3anii, KOHCTPYKTHBHE 3000B’I3aHHSI MOXKE BHHHUKATH II0JI0 1HIIMX YaCTHH PECTPYKTYpH3aLii mie
0 YKJIa[JaHHS yrOAH PO HPOJIaX, sIka Ma€ 000B’SI3KOBY CHITY.

3abe3neueHHs] PecTPYKTypH3alii Ma€ BK/IIOYATH TiNbKHM NPSMi BUAATKH, IKi BUHHUKAKOTh BHACJIIOK
pecTPYKTypH3auii; TAKHMH € BUIATKH, 1110 OHOYACHO:

(€)) 000B’513K0BO CIIPUYHHEH] PeCTPYKTypH3ali€io; Ta
(©) He NOB’sI3aHi 3 BUJAMM JislIbHOCTI cy0’€KTa rocoJapoBaHHs, 110 NPOJOBKYIOThCH.

3abe3neueHHs pecTpyKTypu3allii He BKJIIOYa€ Taki BUTPATH, K BUTPATH Ha:

@ MEPEIiArOTOBKY Y1 MEPEMIIICHHS TIEPCOHAITY, IO MPOIOBXKYE MPAIIOBATH;
©) MapKeTuHr; abo
(8) IHBECTHIII] B HOBI CHICTEMH 1 Mepexi 30yTy.

i Bupmatku mOB’si3aHi 3 MalWOyTHIM BeleHHSM Oi3HeCcy 1 He SBJISIIOTH COOOK 3000B’S3aHHS OO
pecTpyKTypH3allii Ha KiHellb 3BiTHOrO mepioay. Taki BUAATKH BU3HAIOTh TaK, HIOM BOHM BUHUKIIM HE3aJIEKHO
BiJl pECTpYKTypH3aLlii.

MaiiOyTHi onepariiini 30MTKH, sSKi MOXKHA iIeHTH(IKyBaTH O AAaTH PECTPYKTypHU3allii, HE BKIIOYAIOTHCSI B
3a0e3MeyeHHs], AKIIO0 BOHU HE BIJHOCATHCS J10 OOTSKIIMBOTO JIOTOBOPY, SIK BU3Ha4eHO y myHKTI 10.

ITynkr 51 BuMarae He BpaxoBYBaTH IIiJ 4Yac OI[HKHM 3a0e3NeueHHs pPeCTPYKTypu3alii NpUOYyTKH Bix
OYiKyBaHOI'0 BUOYTTS aKTHBIB, HABITh SKIIO MPOAAXK aKTHUBIB ITEpeI0avacThCs K YaCTHHA PECTPYKTYpHU3allil.

Po3kpuTTta iHhbopmauii

84

85

86

87

10

JIJ1s1 KOJKHOTO KJ1acy 3a6e3nedeHHsl Cy0’€KTOBI rocnoiaploBaHHs CJiil po3kpuBaTu indopmauir npo:

(@) 0a/1aHCOBY BapTicTh HA NMOYATOK i KiHeub nepiony;

(0) JIOAATKOBi 3a0e3neyeHHsl, 3ilCHEHI NMPOTATroM mepiony, BKJIKYAKYM 30iIbIIEHHS ICHYIOUHX
3a0e31ne4YeHb;

(B) BHKOPHUCTaHi cymu (TO0TO, BUTPaUeHi i crucaHi 3a paxyHoK 3a0e3ne4eHHsI) MPOTAToM nepioay;

(r) HEBUKOPHUCTAaHi CyMHU, BITHOBJIEHI POTSITOM HNepioay;

(r) 30UIbIIEHHS] MPOTSITOM Mepioay AUCKOHTOBAHOI CyMH, IKa BUHHKAE 3 IUIMHOM 4Yacy, i BILUIMB

Oyab-sIKOi 3MiHM CTABKHU JMCKOHTY.
IopiBHsiIbHA iHoOpMAalist He BUMAraeTbes.
Cy0’ekTOBI rocnogaproBaHHs CJIi/l PO3KPUBATH TaKy iHGopMaNilo JJisl KOXKHOT0 KJacy 3a0e3neyeHHs :

(@) CTHCJIUI OMHC CYTHOCTI 3000B’si3aHHS 1 BH3HAYEHHSI OYiKyBAaHOr0 4acy OyIb-sIKOro
BiANOBiTHOr0 BUOYTTSI eKOHOMIYHMX BHTI/;

(o) iHdopManio Mpo HeBU3HAYEHICTH 1IOA0 cyMH a00 4yacy Takoro BuOyrTsa. Tam, 1e HeoOXinHO
noxaTu BiamoBiAHy iHdopmauilo, cy0’€KTOBi rocmogapoBaHHA CJOil PO3KPUBATH OCHOBHI
NpUNYIIEeHHs 00 MaHOYTHIX moiii, K e 3a3Ha4YeHo Y NyHKTI 48;

(B) cymMy OyIb-fIKOT0 OYiKyBAaHOI0 BiIIIKOAYBAHHSl i3 3a3HAYEHHAM CYMH OyIb-fIKOTO AKTHUBY,
BU3HAHOI'0 JJISI HHOI'0 O4iKyBAHOI'0 BilIIKOAYBAHHSI.

SAxmo MoxIMBicTh Oyab-1KOro BUOYTTS IIPH NOrallieHHI He € BiylajleHo10, Cy0’€KTOBI rocnogaproBaHHA
CJIiJ pPO3KPHBATH MJI KOKHOI0 KJacy YMOBHOro 3000B’f3aHHsI Ha KiHellb 3BiTHOro mepiogy cruciy
in¢opmanilo Npo CyTHiCTH YMOBHOI0 3000B’s13aHHSI i, AKIO0 MOKJIMBO:

@) Ha0JuKeHy OIiHKY Horo ¢iHaHCOBOro BIUINBY, 3/iliCHeHY 3riTHO 3 mMyHKTamu 36-52;
©) iH¢gopmanio Npo HeBU3HAYEHOCTI 1010 cyMH 200 yacy O0yAb-sIKOro BUOYTTS; Ta
(B) MOKJIMBICTH 0y/Ib-IKOI0 BiILIKOAYBAHHS.

Buznauaroum, ski 3a0e3nedeHHs a00 YMOBHI 3000B’s3aHHS MOKHA 00’€HATH B OAWH Kiac, Tpeda
PO3TIISIHYTH, M € CYTHICTh CTaTel NOCTaTHHO MOAIOHWAM ISl €MHOTO 3BITY MPO HUX HAa BUKOHAHHS BHMOT
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nysktiB 85 (a) i (6) Ta 86 (a) i (6). Omxe, MOpeyHnM MOXKE OyTH PO3IIIS] CyM 3a0e3ICUCHHS, IT0B’SI3aHMUX 3
rapaHTisIMI Ha Pi3HI BUPOOH, SIK €JUHOrO KJIacy; aje HeJOpeYHNM OyJe po3TIiaTh SK €ANHHHA KIac Ti CyMH,
SIKi TIOB’s13aHi 31 3BUYai{HUMH TapaHTIisIMH, a TAKOXK CYMH, sIKi 3aJIe)KaTh B/l BUPIICHHS CyJOBHX CIIPaB.

VY Bumagkax, KoM 3a0e3leueHHs i yMOBHE 3000B’S3aHHS BHHUKAIOTH 3 Ti€l caMoi CYKYIHOCTI OOCTaBHH,
Cy0’€KTOBI TOCTIOZIAPIOBAHHS CIiJ PO3KpHBATH iH(popMamito, mo ii BUMararots MyHKTH 84—86, i3 3a3HAYECHHAM
3B’SI3Ky MiX 320€3IIeUeHHSM 1 yMOBHUM 3000B’SI3aHHSM.

KoJin HapxonkeHHs1 eKOHOMIYHHX BMIiJ € HMOBIpHMM, Cy0’€KTOBi rocnogaplOBaHHs CJIiJ PO3KPHBATH
cTucIy iHopMalio PO CyTHICTHL YMOBHUX AKTHBIB Ha KiHelb 3BiTHOro nepioay i (IKIO MOXK/IMBO) PO
OUiHKY IXHbOro ¢iHAHCOBOr0 BIJIMBY, BH3HAYEHOIO i3 3aCTOCYBAHHAM NPUHIMIIB, BKA3aHHUX [
3abe3mevyeHs y myHKTax 36-52.

BaxximBo, mo0 po3kpurTs iH(opmarii mpo yMOBHI aKTHBH YHHKAIO TaKWX O3HAK IMOBIPHOCTI OTpPHMaHHS
JIOXOA1Y, SIKi BBOJIAITH B OMaHy.

Y Bunajakax, koam 0yab-sika inopmauis, mo ii BumarawTs nyHkTH 86 i 89, He po3kpuBaeTbesi, TOMY 110
1le HeMOKJIMBO, IOTPiIOHO BKa3yBaTH Ha weil pakr.

Y Haa3BU4YalHO PIAKICHMX BUIAKAX MOKHA OYiKYBaTH, 10 PO3KPHUTTH Aesikoi a0o Beiei indopmanii, mo
il BuMmaraioTh nyHktu 84-89, 3aBgacTh cepiio3HOI MIKOAM MO3HUIIAM CY0’€KTa rocHOJAPIOBAHHA B
cynepeuni 3 iHIIMMH CTOPOHAMM 100 NpeAMeTY 3a0e3nmev4eHHs, YMOBHOI0 3000B’A3aHHA YU YMOBHOI'O
akTuBy. B Takux BHnaakax cy0’€KTOBi rocnoJaploBaHHsI MOKHA He pPO3KpUBaTH iHdopmauilo, ajne ciig
PO3KPHMBATH 3arajibHUi XapakTep cynepeykH, a Takox Toil daxt, mo indopmanist He Oysia po3KkpuTa, i
NPUYMHHU IbOTO.

MepexigHi NoNoXeHHs

93

94
94A

B 3acrocyBanHs nboro CTanaapry 3 1aTH Ha0paHHsl HUM YMHHOCTI (a00 panime) cain BinodpazkaTu
y 3BiTHOCTI SIK KOPUIYBAaHHSl 3A/IMIIKY HepPO3NOJileHMX NPUOYTKIB Ha MOYATOK mepiony, y sIKOMy
Cranpapt ynepme 3acTocoBylOTh. Cy0’€KTH TrOCNOJAPIOBAHHA 320X0YYIOThCH, ajde BiA HHX He
BHMAraerbcsl KOPUTYBATH 3AJIMIIOK HEpPO3NofijieHNX NpHOYTKiB HAa MOYATOK HAMOLILII PaHHBLOIO 3
nepiofgiB , IO NPeICTABJIEHO Ta NEPepPaxoBYBaTH MNOPiBHsJIbHY iHdopManio. SIKIIO0 NOPiBHAJIbHY
ingopmaniio He nepepaxoBaHo, BiH po3KpuUBac nei pakr.

[BuydeHo]

JoxymeHnToM “Obmsdiciusi 002080pu - apmicms 8UKOHAHHS 002o6opy ”, BunyllleHHMM y TpaBHI 2020 poky,
JOAaHO MYHKT 68A Ta 3MiHeHO MYHKT 69. Cy0'eKT TOCIIOAPIOBAHHS 3aCTOCOBYE 11i 3MIHHU JI0 JIOTOBOPIB, LIO0
SIKMX BiH IIIe HE BUKOHAB yCi CBOi 3000B'SI3aHHS HA MOYATOK PIYHOIO 3BITHOTO MEpioAy, Y SKOMY BiH BIEpIle
3aCTOCOBYE 3MiHM (Aara mepimioro 3acrocyBaHHs). Cy0'€eKT TocHofaproBaHHS HE TMOBHHEH MNEpPEPaxOBYBaTH
MopiBHUTBHY iH(popMallio. HaToMicTh Cy0’€KT rocrnofaproBaHHs BH3HAE KYMYJATHBHHN €(EKT BiJl MEpIIOro
3aCTOCYBaHHS 3MiH K KOPUT'YBaHHS TIOYATKOBOI'O 3QJIMIIKY HEPO3MOALIEHOrO NMPUOYTKY a0 iHIIOI CKIag0BOl
BJIACHOT'O KaIiTajy, BiINOBIJHO, HA 1Ty MEPIIOro 3aCTOCYBaHHSL.

[JaTta HabpaHHA YMHHOCTI
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Heit Cranmapt HaOupae YHHHOCTI JUIsl PiYHMX (PIHAHCOBUX 3BITHOCTEH, IO OXOIUTIOIOTH MEPIOAH, SKi
nounHatoThes 1 mumHs 1999 poky abo misnimte. binpln paHHE 3acTOCYBaHHS 10 Li€l AaTH 3a0X0UY€EThCA. SIKIIO
Cy0’€KT TOCHOAapIOBaHHs 3acTOCOBYeE ek CtaHmapT Ut HepiofiB, sKi MoYnMHaTheS 10 1 munas 1999 p., BiH
po3kpuBae iHhopMallito npo uei Ghakr.

[Bunyuaeno]

[Bunyueno]

[Bunmyueno]

Hoxyment “Ilopiuni edockonanenns MC®3 Luxa 2010-2012 pp.”, Bunymenuii y rpyani 2013 poky, 3MiHHB

MyHKT 5 BHacHigok BHeceHHS 3MiHM 70 MC®3 3. CyO'ekT TrocrnogaprOBaHHS 3aCTOCOBYE IF0 3MiHY
MEPCIEKTHBHO 10 00'€JHaHb Oi3HECY, 10 IKUX 3aCTOCOBYEThC MCD3 3.

MC®3 15 “/loxio 6i0 002060pis 3 Kiienmamu’, BUNylieHud y TpaBHi 2014 poky, 3MiHHB TIYHKT 5 Ta BHJIY4HB
nyHKT 6. Cy0’€KT rocrnoaproBaHHs 3aCTOCOBYE Il 3MiHH, SKIIO BiH 3acTrocoBye MC®D3 15.

MC®3 9, Bumymennit y snumHi 2014 poky, 3MiHMB IyHKT 2 Ta BWIyunB ITyHKTH 97 Ta 98. Cy0O’ekT
TOCHOIapIOBAHHS 3aCTOCOBYE IIi 3MiHH, SKIIO 3acTocoBye MC®3 9.

MC®3 16, Bumymennii y ciuai 2016 poky, 3MiHEB yHKT 5. Cy0’€KT rocriofapioBaHHs 3aCTOCOBYE IO 3MiHY,
Ko 3actocoBye MCD3 16.

MC®3 17, punymennii y TpaBHi 2017 poky, 3MiHIB IyHKT 5. Cy0’€KT TOCHOJAPIOBAHHS 3aCTOCOBYE IO 3MIHY,
SIKIo 3acTocoBye MCD3 17.

Hoxyment “Busnauennss Cymmesocmi” (3mian 1o MCBO 1 ta MCBO 8), Bunymennit y xoBTtHi 2018 poky,
3MiHHB IyHKT 75. Cy0'eKT rocromapioBaHHS 3aCTOCOBYE IIi 3MiHM ITEpCHEKTHBHO JUIS PIYHHX MEPiofiB, IO
po3mounHaoThCS 3 abo micus 1 cias 2020 poky. Binemr panHe 3acTocyBaHHS J03BONSAEThCA. SIKImIO CcyO'ekT
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TOCIO/IapIOBAHHS 3aCTOCOBYE ITi 3MIHH JUIs OUTBII PAHHBOTO ITEpioxNy, BiH PO3KpHBae iH(opMamito mpo nei
¢axt. Cy0'eKT TOCIOIAPIOBAaHHS 3aCTOCOBYE IIi 3MiHH, SKIIO 3aCTOCOBYE 3MIHH JIO BU3HAUCHHS CYTTEBOTO Y
myskti 7 MCBO 1 Tta mynkrax 5 ta 6 MCBO 8.

JokymeHTOM “Obmsicausi 002060pu — 8apmicms 6UKOHAHHs 00206opy”’, BUNylieHMM y TpaBHi 2020 poky,
JI0aHo ITyHKTH 68A Ta 94A Ta BHeceHO 3MiHM 70 MyHKTY 69. Cy0'eKT rocnoaploBaHHS 3aCTOCOBYE Ii 3MiHH
JI0 PIYHMX 3BITHHX IEPiOJiB, MO HOYMHAIOTHCA 3 1 ciunsa 2022 poky abo misHimre. binbln paHHe 3acTOCyBaHHS
JIO3BOJIIETECS. SIKIIO CYO'€KT TOCHOMApIOBAHHA 3aCTOCOBYE I 3MiHM I8 OUIBII PAaHHBOTO IeEpioxy, BiH
PO3KpHBae iHpOpPMAIIiO TPO LeH PaxT.
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