MCBO 33

MixHapogHun cTaHgapT 6yxrantepcbkoro ooniky 33

lMpubymok Ha akuiro

MeTa

1 Meroro 1poro CTaHIapTy € ONMUC NPHUHIMIIB U BH3HAYCHHS Ta MOJAHHA NPHOYTKY Ha aKIlio, 00 MOKPAIIUTH
31CTaBHICTh MMOKa3HUKIB JiSUTBHOCTI PI3HUX Cy0’ €KTIB rOCHOAAPIOBAHHS Y TOMY CaMOMY 3BITHOMY MEpioji, a TAaKOX
TOTrO caMoro cy0’eKTa TOCIIOJAPIOBAHHS Yy PI3HHX 3BITHHUX Ilepiofax. HaiTh sKIIO JaHI Mpo NpHOYTOK HA aKIlio
oOMexeHi Jepes pi3Hi 00JIKOBI MOMITHKH, SIKI MOXXYTh 3aCTOCOBYBATHCH JJIS BH3HAYeHHs "IpHOYTKY", IOCIIIOBHE
BH3HAYCHHS 3HAMCHHUKA IIJBHIYe KOPUCHICTH (iHaHcoBoi 3BiTHOCT. lleit CraHmapT 3ocepekyeTbcs Ha
3HAMEHHUKY JUIsl OOYUCIICHHS NPUOYTKY Ha aKIIilo.

Cdrepa 3acTocyBaHHA

2

4A

Heii Crangapr cJiix 3acTocOBYBaTH 10
(a) okpeMoi a00 iHauBigyaabHOI GiHaHCOBOI 3BITHOCTI Cy0’€KTa rocnoAaApPIOBAHHS:

@) 3BUYaiiHi a00 moTreHmiiiHi 3BM4YaliHi akuii SKOro MpPoAalTbC Ta KYNYIOThCH Ha
BilKpUTOMY pUHKY (Ha BHYTPimIHili uym 3axopaoHHiii donnoBiii 6ipxi ado Ha
1103a0ipK0BOMY PMHKY, BKJIIOYAI04YH MicleBi Ta perioHajbLHi pUHKH), 260

(ii) sikuii noaae (ado nepedyBac y npoueci noganHst cBoei gpinancopoi 3BiTHOCTI) 10 KoMicii 3
HiHHMX nanepiB a6o 10 iHIIOI peryJssTOPHOI opraxizauii 3 MeTOI0 BUIYCKY 3BMYAiiHUX
aKkuiil Ha BiAKPUTOMY PHHKY; Ta

(©) KOHCOJ1i/10BaHoi iHaHCOBOI 3BITHOCTI rpynu, AKIO:

@) 3BUYaiiHi a00 moTeHuiiiHi 3BU4aiini akuii il MAaTEPUHCHKOTrO MiAMPHEMCTBA NMPOAAIOTHCS
Ta KYNyKTbCSl HA BiAIKPUTOMY PUHKY (Ha BHYTPIilIHiii 4K 3akopaoHHiii (oH0Biii 6ipaKi
a00 Ha M03a0ipKOBOMY PHHKY, BKJIIOYAK4YH MicleBi Ta perioHajbHi puHKH), 260

(ii) ii MaTepuHCbKe MiANPUEMCTBO mMoaae (a00 3HAXOAUTHCS Yy TPOUECi TMOJAHHS CBOET
(dinancoBoi 3BiTHOCTI) N0 KOMIicii 3 WiHHMX namepiB a6o a0 iHIIOI peryasiTOpHOI
oprasizauii 3 MeTOI0 BUIIYCKY 3BHYAIHUX aKIili HA BIIKPUTOMY PHHKY.

Cy0’€eKT rocrnogapoBaHHs, siKuii po3kpuBac iHdopManiro npo NpuGyTOK HA AKUil0, NOBHHEH 00YHCIIOBATH
Takuii npudyToK i po3kpuBaTH iHdopmalio Npo HLOro BiANMOBiAHO 10 BUMOT 1ILOro CTangapry.

.

SAxmo cy0’eKT rocnogapoBaHHs NOAA€ i KOHCOJiA0BaHY, i okpeMmy (iHAHCOBY 3BiTHiCTB, CKiIaJeHy 3a
MC®3 10 “Konuconioosana ¢pinancosa 3eimuicms” ta MCBO 27 “Oxpema ¢hinancosa 3eimuicms”,
Bi/iNOBi/IHO, TO PO3KPUTTS iH(opMalii, 10 BUMAra€eTbCs MM CTAHAAPTOM, CJIi/I IOJABATH TiJIbKH HA OCHOBI
KOHcoJIi10BaHoi ingopmanii. Cyd’ekTaM rocrnogaproBaHHs, siki BUPIIIYIOTh po3KpuBaTH indopMmauiio npo
npudyTOK Ha aKIil0 HA OCHOBi CBO€EI OKkpeMoi (piHAHCOBOI 3BiTHOCTI, CJ1il MogaBaTu Taky iHgopmamiio npo
npudyTOK Ha aKlilo Juile y cBoeMy 3BiTi nmpo cykynHi goxoau. Cy0’e€KT rocnogaproBaHHs He NMOBHHEH
NMoJaBaTH Taky indopmaui npo npudyTOK HA aKIiI0 Y KOHCOJIiI0BaHiil (piHaHCOBIl 3BiTHOCTI.

SIkmo cy0d’eKT rocnogapoBaHHs MOAA€ CTATTI NPUOYTKY a60 30MTKY B OKpeMOMY 3BiTi, Ik BU3BHAYE€HO B
nyHkTi 10A MCBO 1 “llodannsa ¢hinancoeoi 3¢imnocmi” (3minenoro y 2011 p.), Bin noaae ingopmauiro npo
npudyTOK HA aKUiI0 JHIIEe B IbOMY OKPeMOMY 3BiTi.

Bu3HauyeHHSA

5

TepMiny, 110 BUKOPHCTOBYHOThHCS B IboMy CTaHAAPTi, MAaIOTh TaKi 3HAYEHHSI:

Anmupo3zbasnenns — ue 30i1blIeHHA NPUOYTKY HA aKkWilo a00 3MeHIIEeHHH 30MTKY HA aKIil0 BHACTII0K
NpUNYIIEHHs] TPO Te, IO IHCTPYMEHTH, sIKi MOKHA KOHBEPTYBAaTH, KOHBEPTYHThCS, 110 ONUIOHU 200
BApaHTH BUKOHYIOThCS a00 110 3BUYAIHI akIlil BUMyCKATUMYTHCS Mic/Is BAUKOHAHHSI BU3HAYEHUX YMOB.
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Yeo00a npo eunyck axyiii, wio 3anexcums 6i0 neenux ymoe — e yrojaa npo BUILYCK aKUiil, AKUii 31iliCHIOETbCSI
NP BUKOHAHHI NeBHUX YMOB.

3euuaini axyii, 6UNYCK AKUX 3ANeHCUMb 60 NE6HUX yMOé — 1ie 3BHYAIHI akuii, 10 BUIYCKAITHCA AJIS
0e3IJIATHOr0 po3MilleHHs 200 peanisanii 3a He3HAYHY IPOILIOBY 4YM iHINY KOMIIEHCALil0 NPU BHKOHAHHI
MeBHUX YMOB, BU3HAYEHHX B Yro/i Po BHIYCK aKMiii, 110 32/1e;KHTH BiJ MeBHUX YMOB.

Po3oasnenna — ue 3MEHIIEHHs NPUOYTKY Ha akmilo ado 30iablIeHHs 30MTKY Ha aKUil0 BHACIIIOK
NPUINYILEHHS PO Te, 0 iHCTPYMEHTH, SIKi MOKHA KOHBEPTYBaTH, KOHBEPTYBATHMYThCS, 10 ONLIOHH Ta
BapPaHTH 3]iliCHIOBATUMYThcs 200 10 3BHYAaiiHi akuii BUIYCKATUMYTbCS IiCJIsi BUKOHAHHSI BH3HAYeHUX
YMOB.

Onuionu, éapanmu ma ixui exgieanenmu — e GpiHaHcoBi IHCTPYMeHTH, SIKi HAAI0Th IX yTPUMYBaueBi paBo
HA NPUAOAHHA 3BHYAWHMX aKIiii.

3euuaiina axyia — ne IHCTPYMEHT BJIACHOIO KamiTandy, sIkMil Ma€ HMXK4YMIl cTaTyc, Hix yci iHmi kiaacu
IHCTPYMEHTIB BJIACHOI0 KamiTaJy.

Ilomenuyiiina 36uuaiina axyia — ue GpinaHcoBuii iHCTpyMeHT 200 iHIIMII KOHTPAKT, AKHUIi MOKe HAAATH IPABO
iioro yrpumyBayeBi Ha 3BHYaiTHI aKii.

Onuionu “nym” na 3euuaiini akyii — Ne KOHTPAKTH, sIKi Halal0Th YTPUMYBaYeBi NPaBo NpoAaTH 3BUYAIHI
aKuii 3a BU3HAYEHOIO I[iHOI0 MPOTSITOM NMEBHOI0 Mepiony.

3BUYaiiHi akuii JalTh NMPaBO Ha ydyacTh y MPUOYTKY 3a Hepiof JMINE Iicisd IHIIUX THUIIB akuiid, HanpuKIiIazx
npusineioBaHux. Cy0’eKT rocrioJaploBaHHsI MOXKE MaTH OilIbIlle OJHOro Kjacy 3BUYaiHUX akiii. 3BHyaiiHi akuii
OJIHOTO KJIaCy Jal0Th OJTHAKOBI IIpaBa HAa OTPUMAaHHs JUBIJCHIB.

ITpuknaan NOTEHII HHUX 3BUYAHUX aKIiii:

@ (hinaHCOBi 3000B’s13aHHs 200 IHCTPYMEHTH BJIACHOTO KalliTally, BKJIFOYAIOYM MPUBIJICHOBaHI akIii, sAKi
KOHBEPTYIOTHCS Yy 3BUYAliHI aKii;

(©) OINI[IOHU Ta BapaHTH;

(B) akuii, ski Oynu O BUIYIICHI MiCIs BUKOHAHHS NIEBHUX YMOB, mepe0ayeHuX KOHTPAKTHUMH yroJaMH,
TAKUMH SIK IPUA0aHHS MiAMPUEMCTBA 200 IHIIUX aKTHBIB.

Tepminu, BuzHaueni B MCBO 32 "®iHaHCOBI iHCTpyMEHTH: TIOAaHHS", BUKOPUCTOBYIOThCS Y IIboMy CTaHIapTi B
TAaKOMYy caMOMYy 3Ha4eHHi, sike HaBeZeHO B myHKTI 11 MCBO 32, sxmo He 3a3HaveHo iHme. MCBO 32 mictuth
BU3HAYCHHs ()IHAHCOBOTO IHCTPYMEHTa, (DIHAHCOBOrO aKTUBY, (iHAHCOBOrO 3000B’s3aHHS Ta IHCTPYMEHTA
BJIACHOTO KaIiTaly Ta HaJa€ KEepiBHUITBO i3 3acTocyBaHHS 1uX BU3HaueHb. B MC®3 13 "Ominka cnpaBeuimBoi
BapTOCTi" BU3HAYCHO CIIPABEIMBY BapTICTh Ta BUKJIAJACHO BUMOTH 100 3aCTOCYBAHHS IbOI'0 BH3HAYCHHSI.

OuiHka
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Ba3sncHun NnpubyTOK Ha aKLito

Cy0’€KT rocnogaproBaHHs NOBUHEH 00YMC/IIOBATH cyMYy 0a3MCHOro npudyTKy Ha akuiio 3a npudyTrkom abdo
30MTKOM, fIKi BiTHOCSITHCSI 10 YTPUMYBa4iB 3BHYANHMX aKlii MAaTepHMHCLKOr0 MiINMpUEMCTBA i, B pa3i ix
MOJAHHS, 32 NPUOYTKOM a00 30MTKOM Bil IiSILHOCTI, 110 TPUBAE, SIKi BiAHOCATHCS 10 HUX YTPUMYBa4iB
3BHYAIHUX aKIiid.

ba3ucHnii npudyTok Ha aKWil0 MOBUHEH 00YUCIIOBATUCS 32 I0NIOMOIOI0 JijleHHs NPUOYTKY a00 30MTKY, Kl
BiJHOCATHC [0 YTPUMYBAa4yiB 3BHYANHHMX aKUiii MaTepUMHCHKOI0 MiANPHEMCTBA (YHMCEJIbHUK), HAa
cepeaHbO3BaKeHY KUILKICTh 3BHYAHUX aKIlii, iKi nepe0yBaoTh B 00iry NpoTsiromM nepioay (3HaMeHHHK).

Mera indopmaiii npo 6a3ucHUN NMPUOYTOK HA AKIIiIO TOJSATAE y 3a0E3MEUYCHHI OLIHKKH YacTOK BJIACHOCTI, IO
MPUIIAJAI0Th HAa KOXHY 3BHUYANHY aKI[il0 MaTEPUHCHKOTO IiIIPHEMCTBA, B pe3yjibTaTaX isUIbHOCTI Ccy0’ekTa
TOCHOAAPIOBAHHSI 32 3BITHHIA NIEPioj.
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MpubyTok

J1s 00uunciaeHHs 6a3ucHOro NpudyTKy Ha aKIil0 CyMH, IKi BIIHOCATBLCSA 10 YTPUMYBa4iB 3BUYANMHUX aKuiii
MATEPHHCLKOr0 HiNPUEMCTBA i CTOCYHOThCH:

(a) npudyTky 4u 30MTKY BiA JisJIbHOCTI, 10 TPHBAa€, fAKi BITHOCATBCA [0 MATEPHHCHKOIO
niANpUEMCTBA; Ta

©) npulyTKY 4 30MTKY, AKi BiTHOCATHCS 10 MATEPHMHCHKOI'0 MiAMPHEMCTBA,

OyayTh cyMaMu, 3a3HaYeHUMH B (2) i (0), CKOpUTOBAaHMMU HA CyMY IMBi/leH/IB 32 NPUBiJIEiOBAHUMMY AKIIAMU
nicJisl ONOJAaTKYBaHHS, HA Pi3HUILIO, 110 BUHMKAE NMPH MOralleHHi NMpuBijieiioBaHUX akuii, Ta Ha iHIIWI
noAi0HuIi pe3yabTaT 3a NpUBiIeiioOBAHMMH aKIisAMHU, KJIacH(pikoBaHUMMU K BJACHUH KamiTal.

VYci crarTi A0X0/Y 1 BUTpAT, 110 BIAHOCSTHCS 10 YTPUMYBAUiB 3BUYaHUX aKIiil MAaTEpUHCHKOr0 MiNPUEMCTBA 1 AKi
BU3HAIOTLCS MPOTArOM Iepiofly (B TOMY UMCII BUTPATH Ha CIUIATY IOJATKY 1 JUBIJEHIU Ha MpHBiIeHoBaHI akuii,
KJ1acudikoBaHi K 3000B’ 13aHH:), BKJIIOYAIOThCS 10 BU3HAUEHHS NpUOYyTKy a00 30UTKY 3a IIepiof, SKUI BIAHOCUTHCS
JI0 YTpUMYyBauiB 3BUYaiHUX akuiil MaTepuHchkoro mianpuemcrsa (qus. MCBO 1).

CyMoro TUBiJICHIB Ha NPUBLICHOBAH] akilii MiC/Is OMOAATKYBAHHS, sIKa BUPAXOBYEThCS 3 IPUOYTKY ab0 30UTKY, €:

(@ cyma Oyab-sIKMX IUBIICHIIB Ha HEKYMYJISTHBHI IpuBiIeHoBaHi akuii, ki OyJI0 OroJIOLIEHO 3a MEBHUMN
nepioz, miciist ONOAATKYBAHHS; Ta

(©) CyMa HEOOXIIHMX JUBiEHIIB Ha KyMYJIATHBHI IpuBiNefioBaHi akuii 3a IEBHUHM mepiox micas
OIOJIATKYBaHHsI, HE3aJISKHO BiJ Toro, 4u Oyno oronomeHo auBigeHan. Cyma AMBINCHIIB Ha
IIpuBLIeioBaHl akiii IEBHOro Iepiofy He BKIIOYAE CyMy OyIb-SIKMX AMBiAEHIIB Ha KyMYJISITHBHI
IpuBiIeiioBaHi akuii, mo Oyna crulaueHa abo OrojolleHa MPOTArOM IIOTOYHOIO Iepiony 3a IonepenHi
repioau.

ITpuBineiioBani akuii, sKi nependavyarOTh HU3bKI TOYATKOBI JUBINEHIW I BiIIIKOAYBaHHA CyO €KTOBI
TOCHOAAPIOBAHHS MPOJIAXy MPUBLICHOBAHMX aKIii 31 3HMWKKOW ab0 X JAUBIACHAM, PO3MIp SKMX BHIIUK BiJ
PHUHKOBOTO 1 SIKi CIUTa4yBATUMYThCS Mi3HILIE IS BiAIIKOyBaHHS iHBECTOpaM MpUAOaHHS NPUBIICHOBAHUX aKIIii 3
HaJ0aBKOK0, HKOJIM HAa3WBAIOTh MPUBIJICHOBAHUMH aKIiSIMH 31 3pOCTAIOYOI0 CTaBKOIO. Bynb-ska 3HMXKKa abo
Haj0aBKa MPH MEPBICHOMY BHUIIYCKY 3a INMPHUBIJICHOBAHUMH aKI[isIMH 31 3pOCTAKOUOI0 CTABKOK aMOPTHU3YETHCS 3a
PaxyHOK HEpO3MOAUICHOr0 NMPUOYTKY 3 BHUKOPHUCTAHHSIM METONY €(EKTHBHOIO BiJICOTKA 1 BiJOOpaXKaeTbesi sIK
JIMBI/ICH]T HAa IPUBIJICHOBaHI aKIil JUTst 00YMCIICHHS NPUOYTKY Ha aKIlifo.

Bukyn mnpuBineiioBaHMX akIiii Moe 3IIHCHIOBATHUCS Ha OCHOBI KOHKYPCY, B3SITM y4acThb B SIKOMY CyO’€KT
rOCIOAAPIOBAHHS MPOINOHYE BiIacHUKaM akiiid. Cyma, Ha Ky CIIpaBeyIMBa BapTiCTh BiAIIKOIYBaHHS, CILIAYEHOIO
yTpUMYyBauaM IIPHUBLJICHOBAHMX aKIIil, TEpPEeBUIIYE OATaHCOBY BapPTIiCTh X MPHUBUICHOBAHUX aKIIiH, € JOXOIOM JIJIst
BJIACHUKIB MPUBIJICHOBAHUX aKIii 1 BIIHOCUTHCS HA HEPO3MOIICHHI MPUOYTOK Ui Cy0’€KTa TOCIOJapIOBaHHS.
ITpu obuucnenni npuOyTKy ab0 30MTKY, SIKHW BIJIHOCHUTBCS /IO YTPUMYBauiB 3BMYAMHUX aKIii MaTEPUHCHKOIO
IIIPUEMCTBA, 1151 CyMa BUPAXOBYETHCSL.

JlocTpokOBa KOHBEpTallis IMPHUBIICHOBAHMX aKIliid, sSKi MOXYTb OyTH KOHBEPTOBaHI, MOXE 3IiiCHIOBATHCS
Cy0’€KTOM TOCIOJAPIOBAHHS uepe3 CIPUATIMBI 3MiHH Yy MEPBICHO BU3HAYCHMX YMOBax KOHBepTalii abo depes
BHIUIATY JIOJIATKOBOTO BiJIIKOMyBaHHS. [lepeBUILEHHS CHpaBeIIMBOI BApTOCTI 3BHYANHMX akiiii a0o iHIIOro
BIJIIKO/YBaHHS, BUIJIAYEHOT'O JI0OJIATKOBO JI0 CIPABE/UITMBOI BAPTOCTI 3BUYAMHUX aKIIiH, IKi MOXKYTb OyTH BUITYIICHI
3TiHO 3 NMEPBICHUMH YMOBAaMH KOHBEPTAIlii, € MPUOYTKOM BJIIACHHUKIB MPHUBLICHOBAHUX aKIIil, SKHH BUPAXOBYETHCS
npu OOYHUCIEHHI TPUOYTKY a00 30WMTKY, IO BIJHOCHTHCS O YTPUMYBadiB 3BHUAHHMUX aKI[iii MaTEPUHCHKOrO
i ANPUEMCTBA.

Bynp-sike nepeBHilieHHs 0alaHCOBOI BapTOCTI MNpPUBIJICHOBAHMX aKIid HAJ  CIPABEIJIMBOIO  BAaPTICTIO
BIJIIKOYBAaHHS, BUIUIAYEHOTO JUIs 1X TMOTAlICHHS, CIIiJ JOJaBaTH NpPU OOYHCICHHI NpUOYTKY abo 30UTKY, 110
BIIHOCHTBLCS 10 YTPUMYBaUiB 3BUYAMHUX aKI[Iii MATEPUHCHKOTO T INPUEMCTBA.

AKUii

Jnsi o0umncieHHs 0a3uCHOr0 MpPUOYTKY Ha aKWil0 KUIbKiCTh 3BHYANHUX akuiii — Le cepeqHbO3Ba)KeHA
KIIbKicTh 3BHYaliHUX aKiii, AKi nepedyBalOTh B 00iry NpoTsiromM neBHOro nepioay.

BukopucranHsl cepelHbO3BaXKEHOI KUTBKOCTI 3BHUYAHHMX aKIlii, sKi nepeOyBaroTh B 00ITy MPOTATOM IEBHOTO
nepiony, BimoOpaxkae Toi (akT, 0 CyMa aKI[IOHEPHOr'0 KaliTaly MOTJIa 3MIHHTHCS MPOTATOM IEBHOTO TaKOTro
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BHACJIIIOK 0101 200 MEHIIIOT KITBKOCTI aKIiid B 00iry Ha Oyab-skuii yac. CepemHbo3BaKeHa KiTbKICTh 3BHYaHIX
aKmii, sKi mepeOyBaloTh B 00Iry IPOTSATOM IIEBHOTO IEpiofy, — Iie KUTbKICTh 3BUYaiHMX aKIlii B 00iry Ha MOYaToOK
Hepioy, CKOPUroBaHa Ha KUTBKICTh BHKYIDIGHHX a00 BUITYIIEHHWX 3BHYANHUX aKMifl MPOTATOM IIEBHOTO NEpiony,
TIOMHO)KEHA Ha 9aCOBHIT 3BaXkeHMIT KoedimieHT. YacoBHMiA 3BaXKeHMI KOe(ilieHT — I1e KUTBKICTh THIB, IPOTATOM SKHX
axmii mepeOyBaroTh B 00Ty, Y BUIVIA/I BiHOMIEHHS JI0 3aralbHOI KUIBKOCTI IHIB y IIEBHOMY Iepiofii; 0OTpyHTOBaHE
HaOJIIDKEHHS CepeIHbO3BaYKEHOT KITBKOCTI € IPUIHATHIM 3a 6arathox 00CTaBHH.

Sk mpaBwio, akiii BKIIOYAIOTHCS JO CEPEMHBbO3BAKEHOI KUTBKOCTI aKIlid, MOYMHAIOYHM 3 JaTH, KOJIU iX
BiJIIIKOAYBaHHS CTa€ Ne0ITOPCHKOI0 3a00prOBaHICTIO (SIKa, SIK MPABUIIO, € JATOKO iX BUITYCKY), HATIPUKIIAT;

(a) 3BUYANHI aKIlii, SKi BUIYIEHO B OOMiH Ha TPOIIOBI KOIITH, BKIFOYAIOTHCSI, KOJH TPOIIOBI KOIITH CTAI0Th
Je0ITOPCHKOI0 3a00pT OBAHICTIO;

(©) 3BUYAWHI aKiii, sSKi BHUIOYIICHO SIK JOOPOBIIbHE pEIHBECTYBaHHS JMBIZICHIIB Ha 3BUYaiiHI abo
MIPUBLICHOBAHI aKIlil, BKIIFOYAIOTHCS HA 1aTy MOBTOPHOTO iHBECTYBAaHHS IMBIICH/IIB,;

() 3BUYAlHI aKii, sIKi BUIIYIIEHO BHACIIJOK KOHBEpTalLil OOproBOro iHCTpyMeHTa Yy 3BHYaliHi akii,
BKJIFOYAIOThCS 3 AATH IPUIIMHEHHS HapaXxyBaHHs BiJICOTKIB;

() 3BHYAiHI aKIlii, sKi BUITYIIECHO 3aMiCTh BIJICOTKIB 200 HOMiHAJy iHIIMX (DIHAHCOBHX IHCTPYMEHTIB,
BKJIIOYAIOThCS 3 AT IPUIIMHEHHS HapaXyBaHHs BiJICOTKIB;

() 3BUYAlHI akuii, sKi BUIYLIEHO B OOMIH Ha IOralleHHs 3000B’s3aHHS Cy0’€KTa IOCIHOAAPIOBAHHI,
BKJIIOYAIOTBCSA 3 JIaTU NOTALIEHHS;

) 3BUYANHI aKIii, SKi BUITYIIEHO SIK BiJIIIKOAYBaHHS 3a NpPUAOAHHS aKTUBY, KPiM TI'POIIOBHUX KOIUTIB,
BKJIIOYAIOTHCS CTAHOM Ha Ty BU3HAHHS LILOT'O MPUA0AHHS;

(e) 3BUYANHI aKuii, sIKi BUIYLIEHO 3a HaJaHHSA IOCIYT Cy0’€KTOBI1 IOCIIOJapIOBaHHS, BKIIIOYAIOTHCS Ha
MOMEHT HaJaHHs MOCIYT.

Yac BKIIIOUEHHS 3BUYAHHMX aKLili BU3HAYA€ThCS KOHKPETHHUMH YMOBaMH, IepeA0adyeHUMH BUIIYCKOM LIUX aKIiil.
Cai npUAUISTH HaJISKHY yBary CyTHOCTI Oyab-KOi yrofiy, sSIka CTOCYEThCS BUILYCKY.

3BUUaliHI aKIlii, BUMYIIEHI K YaCTHHA BIINIKOAYBaHHS 3a NpUAOaHHA NP 00’ €IHAHHI Oi3Hecy, BKIFOYAIOTHCS J10
CepeIHbO3BAKEHOI KiIBKOCTI aKIlili CTAHOM Ha JaTy NMpua0aHHs, OCKUILKH MOKYIIElb BKIKYAE 10 CBOTO 3BITYy PO
CYKYIIHI 10X0[U 00’€KTa NMpuAOaHHS CTAHOM Ha JaTy Mpua0aHHS.

3BuuaiiHi akiii, sAKi Oy1yTh BUITYILEH] Micis KOHBEpTAllii IHCTpYMEHTa, 1IO Mmijyisirae 000B’sI3KOBIH KOHBEpTAllii,
BKJTIOYAIOTHCSI JI0 OOYUCIICHHS 0a3lCHOI0 MPUOYTKY Ha aKIito, TOYMHAIOYM 3 JATH YKIIaJICHHS KOHTPAKTY.

AKI1ii, BUITYCK SIKUX 3aJISKUTh BiJl IEBHUX YMOB, BBXKAKOTHCS TAKMMH, IO MEPeOyBAIOTh B 00Ir'y, Ta BKIKOYAIOTHCS
JI0 00YKCIIeHHS 0a3MCHOr0 MPUOYTKY Ha akKIliio, MOYMHAKOYH 3 JIATH, KOJIU BCi HEOOXiHI YMOBU BUKOHAHO (TOOTO
BINNOBiAHI ToAil BigOymucs). AKuii, SKi MiAAAralOTh BUITYCKY TUIBKM 4epe3 NEBHUH BIIPI30K 4Yacy, He
PO3IIISIIAOTHCS SIK aKIlii, 10 BUITYCKAKTHCS 3aJICKHO BijI HACTAHHS IEBHUX IMOJIN , OCKUTBKHU TaKa MOJIis, SIK TUTUH
yacy, He BBaXKA€ThCs HerepeadavueHow. 3BUYaiHi akilii, o nepedyBarTh B 00ITy 1 € TAKUMH, 1110 MOXYTh OyTH
MOBEPHEHI y pa3i HacTaHHSA TEBHUX MOAIH (TOOTO MiIJIATalOTh BIJKIMKAHHIO), HE PO3IJISIAIOTHCS SK aKIii, 110
repeOyBaroTh B 00iTy, i HE BKJIIOUYAIOTHCS 10 OOUYHMCIICHHS 0a3lCHOro MpuOYTKY Ha aKIliio J10 Ti€l aTH, 3 sIKOi BOHH
BYXKE HE MiUIATaloTh BiAKIMKAHHIO.

[Bunyaeno]

Cepeanbo3BakeHy KiIbKicTh 3BHYAIHUX aKIiii, 10 mepe0yBalOTh B 00iry NpoTsIroM eBHOI0 Mepioay Ta Beix
BigoOpaskeHux nepiogis, cJiig KOPUTyBaTH BiINOBIAHO 70 MOAiii, IKi 3MIHIJIM KUIBKICTH 3BHYAITHUX aKuiil B
00iry 0e3 BiAmoBinHUX 3MiH y pecypcax, OKpiM KOHBepTalii NOTeHUiiiHNX 3BUYATHUX aKIii.

3BUUaiiHi aKilii MOXKYTh BHITYCKaTHUCS a00 NEBHA KiJBKICTh akiliii B 00iry MOKe 3MEHIIyBaTHCS 0e3 BiamOBiIHOT
3MiHHU B pecypcax. [Ipukinanamu e€:

@) Karmitaizaiis 4d OoHycHa emicist (iHKonM Ti Ha3WBaKOTh JUBIZACHAOM, IO CIUIAYYETHCS 3BUUAHHUMHU
aKIIiSMH);

(0) OOHYCHHI €JIEMEHT Y Oy/Ib-SIKOMY 1HIIIOMY BHUITYCKY, HAIIPUKIIa]l OOHYCHHUI €JIEMEHT y BUITYCKY IIPaB Ha
aKIIT IS ICHYFOUMX aKIliOHEPiB;

(B) JpOOJICHHS aKIlii; Ta

(r) 3BOPOTHE JIPOOJICHHS aKIliid (KOHCOJI IS aKilii).
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Ipu xamitasizanii 4u OOHycHil eMicii a0 mpy IPOOJEHHI akIiif 3BUYalHI aKIlii BUITyCKAIOTHCS [UIS ICHYFOUMX
aKIioHepiB 0e3 J01aTKOBOI KoMmiteHcallii. OTke, KUTbKICTh 3BHUYAHUX aKIliif B 00iTy 301bIIYETHCS €3 301TbIIeHHS
pecypciB. KinbkicTh 3BMYalfHUX aKIiH, sKi mepeOyBaroTh B 00ITy 70 MEBHOI MOJAil, KOPUTYETHCS Ha MPOHOPLIHY
3MiHy B KUIBKOCTI 3BHYAIfHHUX akmiif B 00iry Tak, HiOM moxist BigOynacs Ha IOYAaTKy HaWOLIBII PAaHHBOTO 3 YCiX
HaBeJICHHX Yy 3BiTi epioxiB. Hanpukian, npu OOHYCHIH eMicil 3 BiZIHOIIEHHSM J[Ba IO OJHOT'O KUTbKiCTh 3BUYalHUX
aKuiii B 00iry 10 BUITYCKY ITOMHOXY€ETHCS Ha TPH IS OTPHUMaHHS HOBOI 3arajibHOI KiJIBKOCTI 3BUYaiHHX aKiiif abo
Ha J1Ba JUIS OTPMMAaHHS KUTBKOCTI JOATKOBUX 3BUYAMHHX aKIiii.

KoHcomianist 3BMYaiiHAX akmiif, sIK MPaBUIIO, 3MEHINYE KiJIBKICTh 3BHYAIHUX aKiiif B 00iry 0e3 BigIOBiXHOTO
3MEHIIeHHA pecypciB. OnHaK, SKIIO 3aTaJIbHAM Pe3YIbTATOM € BHKYI aK[iif 3a CIpaBeINBOIO BapTICTIO,
3MEHIIEeHHS KUIBKOCTI 3BHYAHHMX akMmiif, mo mepeOyBaroTh B 00Ir'y, € pPe3y/IbTaTOM BiANOBIIHOTO 3MEHIICHHS
pecypciB. IlpukiagoM MOXKe CIYKUTH KOHCONIJAIls aKmid y TMOEAHAHHI 31 CHCIialbHUM JTUBIICHIOM.
CepenHbpo3BaXKeHa KUTBKICTh 3BHYAIHUX aKIiil B 00ITy 3a Mepioji, B IKOMY BiIOyBaeTbCsl 00’ €JTHAHHS, KOPUTYETCS
BIJIMIOBIZHO J10 3MEHILIEHHS KiIBKOCTI 3BHYaiiHUX aKIiil 3 JaTh BU3HAHHSA CIIELiAIbHOTO TUBIACHIY.

Po3baBneHun npmbyToK Ha aKuito

Cy0’€eKT rocnosaproBaHHsi IOBHHEH 00YHC/IIOBATH CYyMY P030aB/IeHOro NpuOYyTKy Ha aKIil0 3a NPHOYTKOM
a00 30MTKOM, AIKi BITHOCSITbCS 10 YTPUMYBa4iB 3BHYAHHMX aKIili MAaTePUHCBKOI0 MiANPHEMCTBA i, B pas3i ix
NOAAHHS, 32 NPpUOYTKOM a00 30MTKOM BiA AifVIbLHOCTI, 10 TPUBAE, AKi BiTHOCATHCH 10 IMX YTPUMYBadiB
3BUYANHHUX aKIiii.

3 MeTo10 00UYMCJIeHHS P0O30aBJieHOro NpUOYTKY HA aKWLil0 cy0’€KT rocnojapoBaHHs NOBMHEH KOPUTYBaTH
npudyToK 200 30UTOK, SIKHIi BiTHOCUTLCS 10 YTPUMYBaYiB 3BHYANHUX aKLiii MATepUHCLKOro MiANPHUEMCTBA,
Ta cepeAHbO3BaKeHY KUIbKICTh akuiii B 00iry 3 ypaxyBaHHsIM BILIMBY BCiX p0o30aBJISIIOUMX NOTEHLIHHMX
3BUYANHHUX aKIiii.

Merta o6umcieHHs1 po30aBiIeHOro NPUOYTKY Ha aKIilo y3TOKYETHCS 3 METOK 00YHCIICHHS 0a3UCHOTO IPUOYTKY Ha
aKIIiIo 1 MoJsirae B OLIHII YaCTKM KOXKHOI 3BUYAIHOI aKIlii B pe3y/bTaTax AisUIBHOCTI Cy0’ €KTa rocroJaploBaHHs 3
OZIHOYACHUM BILIMBOM Ha BCi po30aBsiodi NOTEHLIHHI 3BUYaliHi akii B 00iry mporsromM nepiony. B pesynbrari:

(a) npuOyToK abo 30MTOK, SKWA BIIHOCHUTBCA 1O YTPUMYBauiB 3BHYAHHHMX aKIii MaTEPUHCHKOTO
MiAMPUEMCTBA, 30UIBIIYEThCS HA CYMY JMBIZICHAIB MICJsl OMOAATKYBaHHS Ta BiJCOTKIB, BU3HAHUX Y
nepiofi 1oa0 po30aBNIAIOYMX MOTCHUINHUX 3BUYAHHHMX aKIlid, Ta KOPUTYETBCA HA CyMY OYAb-SKHUX
IHIIKX 3MiH y 10X0Jli a00 BUTpaTax, siki Oysu O pe3y/bTaToM KOHBEpTallii po30aBIIsIOYNX MMOTCHI[IMHUX
3BMYAWHMX aKIIii; Ta

(©) CepeIHbO3BAKEHA KiJIBKICTh 3BHYAMHUX aKiliidi B 00iry 3011bIIYEThCS Ha CEPEIHBO3BAXKEHY KUIBKICTh
JIOATKOBMX 3BHUYAMHMX aKIlii, ski mepeOyBanu O B 00iry, skOu BigOynach KOHBEpTallisi BCiX
pO30aBJIsIFOUMX MOTCHIIIMHUX 3BUYAMHUX aKIii.

MpunbyTokK

3 MeTOoI0 0GYHMCIIEHHsI P030aBJeHOro NPUOYTKY HAa aKWi0 Cy6’€KT rocroaprBaHHs MOBHHEH KOPUTYBATH
npHOYTOK 4M 30MTOK, sIKi BiTHOCATHCH 10 YTPUMYBAYiB 3BHYAMHUX aKUiii MAaTePHHCHKOr0 MiINPHEMCTBA,
004ucJIeHi BiMoOBiTHO 10 MyHKTY 12, HAa BIJIMB MiCJI ONOAATKYBAHHSA:

(a) Oyab-IKMX AUBieHAIB 4YM IHIIMX cTaTeii, MOB’A3aHUX 3 pPO30aBJIAIOYMMH NOTEHUiHHUMU
3BUYAHHUMHM aKOisiMH, MO0 Oyad BHpaxyBaHi Nnpu BU3HAYeHHI NMpuOYTKY ado 30MTKY, sIKi
BiJHOCATHCA 10 YTPUMYBAYiB 3BHYANHHMX aKLiii MaTepMHCHKOr0 MiANMPUEMCTBA, 00YMCIEHHUX
Bi/iNOBiIHO 10 myHKTY 12;

©) OyAb-IKMX BU3HAHUX Y EBHOMY Mepiofi BiIcOTKIB Ha po30aB.siioui NOTeHUiHI 3BUYaiiHi aKuii;
Ta
(B) Oyab-iKkuX iHmmMX 3MiH y fgoxoai a6o BuTparTax, siKi Oyjau O pe3yJbTaToOM KOHBepTauUil

Po30aBJISIIOUNX MOTEHUIHHUX 3BUYANHUX aKIiii.

[Ticns Toro, sk NOTEHIIHHI 3BHYaiiHI aKIlil KOHBEPTYIOTHCS Y 3BHYAiHI aKIil, CTaTTi, BU3HA4eHi B MyHKTI 33 (a)-(B),
OlsTbIlIe HE BUHUKATUMYTh. 3aMiCTh IbOTO HOBI 3BUYAalHI aKIlii HaJaBaTUMYTh MPaBO OpaTH y4acTh y MPUOYTKY Yn
30UTKY, SIKI BIZIHOCATBHCS 10 YTPUMYBAuiB 3BHYAMHUX aKI[ii MaTEpPUHCHKOTO mignpueMctBa. Omke, TPUOYTOK Yn
30UTOK, SIKi BITHOCSTHCS /IO YTPUMYBaUiB 3BUYAHHHX aKI[iii MATEPUHCHKOTO ITiIITPUEMCTBA, O0YMCIICHUH BiAMOBIIHO
JI0 TYHKTY 12, KOPUT'YETHCA 33 CTATTSAMH, BU3HAUCHUMH y MYHKTI 33 (a)-(B), Ta Oy/b-IKUMH OB’ I3aHUMH 3 HUMH
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nmomatkamu. J[o ckilaxy BHTpaT, IOB’S3aHHMX 3 MHOTCHIIIMHUMH 3BHYaWHMMHM aKIisIMH, BXOAATH BHTPATH Ha
IIPOBE/ICHHS OIepaliif Ta 3HIKKH, SKi 00TIKOBYIOTBCS 32 METOJI0M epeKTHBHOrO BifcoTka (qus. MC®D3 9).

KonBepramisi MOTCHIIHHNX 3BHYAWHHUX aKIid MOXE CIPUYMHHUTH TMOAANBIN 3MIHA B J0XOAax abo BHTpaTax.
Hamnpukian, 3MeHIIEHHS BUTpPAT Ha BiJICOTKH, IOB’s3aHi 3 MOTCHIIHHUMHU 3BHYAHHUMH aKI[sIMH, Ta OCTATOYHE
301bIIeHHS PUOYTKY a00 3MEHIICHHs 30MTKY MOXKE CIIPUYMHHUTH 30UIBIICHHS Y BUTPATax, sKi BIXHOCATHCS O
HEJMCKPELifHOI IIporpaMy ydJacTi NMpaIiBHUKIB y NPHOYTKY. 3 METOI OOYMCIECHHS P030aBIEHOro MPHOYTKY Ha
aKIilo NpHOYTOK a00 30MTOK, SKi BITHOCATHCS IO YTPUMYBAdiB 3BHYAIHUX aKIiii MATEPHHCHKOIO MiIIPHEMCTBA,
KOPHTYETHCS Ha OyIb-sKi MOANbII 3MiHH B JOXOi a00 BUTpaTax.

AKLiT

3 MeTo0l0 004YMCJeHHS P030aB/IeHOr0 NpUOYTKY HAa aKUil0 KilbKicTh 3BMYaiiHUMX akuiii NOBUHHA OyTH
cepeIHbO3BAKEHOI0 KiIbKICTIO 3BMYAHUX aKuiil, 00YHC/IEHOI0 BiIMoBiZHO 10 myHKTiIB 19 Ta 26, mmoc
cepelHbO3BaKeHA KiNbKicTh 3BUYaiHUX aKkuiii, siki Oy;1u 6 BUnyIIeHi micJist KoHBepTauii Beix po36aBJsiounx
NOTeHUiHUX 3BUYANHMX akuili y 3Buuaiini aknii. Ciix BBaxaTH, 10 po30aBiisiioui NOTeHUiliHi 3Buyalini
akuii OyJiM KOHBepTOBaHi y 3BH4YaliHi akuii Ha Mo4YaTok mepiony a0o (AKINO Mi3Hillle) HA ATy BUNYCKY
MOTEHIIITHUX 3BUYAHHUX aKIii.

Po36aBinstoul NOTEHIIHH] 3BUYaiiHi akuii CIiJl PO3IJISAaTH OKPEMO B KOXKHOMY 3 IoJaHux nepiofiB. KinbkicTb
PpO30aBIIAIOUNX MOTEHLIIIHUX 3BUYaliHUX K11}, BKIIOUEHUX 3a IIepio]] Bi/l IOYATKy POKY Ha IIEBHY JaTy, He IOBUHHA
OyTH CepelHbO3BAXKEHOIO KIIBKICTIO PO30aBJIAIOYMX TMOTEHUIHHUX 3BHYAWHHMX aKIid, sKi BKIIOYAIOTHCS /0
O0YMCIIEHHS B KO)KHOMY 3 IPOMIXKHUX TEPioJIiB.

INorenmuiiiHi 3BMYaiiHI akmii ciijg OOYMCIIOBATH Ha 3BaKEHIM OCHOBI 3a TOW MeEpioJ, MPOTATOM SIKOTO BOHU
nepe0yBatoTh B 00iry. IToTeHuiiiHi 3BU4aiiHi aKkiii, AKi MPOTArOM MEBHOIO MEPioly aHYIIOIOTHCS a0 XK TepMiH il
SKUX CIUIMBA€E, BKJIIOYAIOTHCS 0 OOUMCICHHS po30aBieHOro NpuOyTKy Ha aklilo TUIbKM 3a Ty YacTHHY NEpiony,
IIPOTArOM SIKOi BOHM mnepedyBanu B o0iry. IloreHuiiini 3BHYaiiHi akiii, sKi KOHBEPTYIOTbCS y 3BHYANHI aKIli
IIPOTSTOM IIE€BHOTO IEPiOAY, BKIIOUAIOTHCS A0 OOYMCIEHHS PO30aBIEHOro NpHOYTKY HA aKIil0 3a BiIPi30K BiA
IoYaTKy IbOTO IMEepioAy 0 JaTH KOHBEPTallil; IMICs JaTH KOHBepTauii 3BHYaiiHi akuii, sKi € ii pe3ynbTaTtom,
BKJTIOYAIOTHCS SIK 10 0A3MCHOTO, TaK 110 p030aBJIEHOro MPUOYTKY Ha aKIIilO.

KinbkicTh 3BHYaliHMX akuiif, ski MOXYTh OYTH BHIYIICHI TicCis KOHBepTauii po30aBISIOYMX ITOTEHIIHHUX
3BUYANHMX aKI[iif, BU3HAYAETHCSI YMOBAMH IMOTCHIIIMHUX 3BUYalHUX akuid. SIKiio icHye Oiiblle OaHI€T OCHOBU
KOHBEpTallii, TOJAl OOYMCIICHHs O0a3yeThCsi Ha TNPUIYIIEHHI NP0 3aCTOCYBaHHS HAHOLIBII BHIIIHOI CTaBKH
KOHBepTallii a00 LiHK BUKOHAHHS 3 MOy yTPUMYyBada MOTEHIIIMHUX 3BUYaHUX aKIIiH.

JouipHe, crijibHE a00 acoliifoBaHe MiANPHUEMCTBO MOXKE BUITYCKATH Ha KOPUCTh CTOPIH, IHIIUX, HI’)K MATEPHHCHKE
MiANPUEMCTBO 200 IHBECTOpPH, IO 3JIHCHIOIOTH CHUILHUA KOHTPOJb Haj 00 €KTOM iHBECTYBaHHA ab0 MawTh
CYTTEBUH BIUIMB Ha HHOT'O, MMOTEHIIIHHI 3BUYaliHI aKIlii, IKi KOHBEPTYIOThCS Y 3BHYAlHI aKIlii J04ipHBOTO, CIUILHOTO
YM aCOILOBAHOTO MIANPHEMCTBA a00 y 3BHYAMHI aKilii MaTEPUHCHKOrO MIANPUEMCTBA YU IHBECTOPIB, IO
3/IIHCHIOIOTH CIUIBHUI KOHTPOJIb HaJ 00’€KTOM IHBECTYyBaHHS a00 MarOTh CYTTEBHH BIUIMB Ha HBOrO (TOOTO
cy0’€KTa TOCIIOIaPIOBAHHS, IO 3BITYE, & cCaMe MAaTEPUHCHKOTO IMiIIPUEMCTBA 200 iIHBECTOPIB). SIKIIO 11i MOTEHIIHHI
3BUYAiHI aKIlii 10YipHBOI0, aCOIIIOBAHOT O YH CIIIBHOTO IMiJIPUEMCTBA MatOTh pO30aBIISIFOUNi BIUTUB HA Oa3UCHUIA
puOYTOK Ha aKIilo Cy0’€KTa TOCIOAAPIOBAHHS, 110 3BITYE, TO BOHU BKIIFOYAIOTHCS B OOYMCIICHHS PO30aBJICHOIO
puOYTKY Ha aKii.

Po3baBnsoyi noTeHUiNnHi 3BMYanHi akuii

IoTenuiiini 3Buyaiini akuii cix BBaskaTu po30aBJIsIIOUMMHU TOAi i JiMie Toal, KOJIM IXHSI KOHBepTalisa y
3BHYANHI akIil 3MeHIIUTh NPUOYTOK HA aKNil0 200 301ILIIUTH 30MTOK HA aKIiI0 Bi AiSIJILHOCTI, 110 TPUBAE.

Cy0’€eKT rocrofaproBaHHs 3aCTOCOBYE MPUOYTOK a00 30MTOK BiJ AisUILHOCTI, 110 TPUBAE, SKMW BIIHOCHTHCS 10
MaTEPHUHCHKOTO MiANPUEMCTBA, K "KOHTPOJIBHE YUCIIO", SIKE BUKOPUCTOBYETHCS JJIsl BU3HAUCHHS, YU € TIOTCHIIIHHI
3BUUAliHI aKIlil po30aBIsIOYNMH, Y1 aHTUPO30aBIIsFounMHE. [IprOyTok a60 30MTOK BiJT NisUTBHOCTI, 110 TPUBAE, IKUH
BIIHOCHTBCS /10 MAaTEPUHCHKOTO MiIMPUEMCTBA, KOPUTYETHCS BIJIMOBIIHO 1O MyHKTY 12 1 He BKIIIOYA€E CTATTI,
OB’ s3aHi 3 TPUIMHEHHSIM JTisUTBHOCTI.

[MoTteniiiHi 3BUUaliHi akIlii € aHTUPO30ABIIAIOYNMH, SKIIO TXHsSI KOHBEPTALlisl Y 3BHYAiHI aKilii 301IbIIUTE MPUOYTOK
Ha aKI(iro a00 3MEHIINTh 30MTOK Ha aKIIito BiJ] MisSUILHOCTI, IO TPHBA€E. BIUTMB KOHBEpTallii, BAKOHAHHS 200 1HIIIOrO
BHITYCKY TIOTSHIIIHHUX 3BHYAHMX aKIIil, Ki MOTJIM O MaTH aHTPUPO30aBIISIOUHIA BIUIMB HA IPUOYTOK HA aKIIiI0 MPH
00uHMCIIeHHI Po30aBIeHOro NMPUOYTKY Ha aKIIiio, 710 YBard He OepeThesl.
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Ilpu BupilIeHHI TOTO, YX € MOTCHIIHHI 3BHYAfHI aKil po30aBIIOUNMY, Y1 aHTHPO30aBIAIOUNMH, KOXEH BHITYCK
a00 cepis MOTEHIIITHNX 3BHYAMHUX aKMiil PO3TIANAIOTECA OKPEMO, a He B CyKyHHOCTI. IlocmioBHICTE po3miIsamy
MOTEHIIIMHUX 3BUYaHHMX aKIiif MOXKe BIUIMBATH HA T€, YU € BOHH PO30aBILSIFOUMMU, 9i Hi. OTXKe, 100 30UTBIIHTH
JI0 MaKCEMyMY po30aBJIeHHs 0a3MCHOTO NMPHOYTKY HA aKI[f0, KOXKEH BUITYCK a00 cepis MOTECHIIITHNX 3BUYaifHUX
aKmifl PO3MIANAeThCs Yy IOCITIMOBHOCTI Bif HAaHOUTBII pO30ABIIOUMX 10 HaWMEHII pPo30aBIAIOYHX, TOOTO
po30aBIIArOYl MOTCHWINHHI 3BHYAlHI akiii 3 HaAWHWKYMM “TIPHOYTKOM Ha JIOAATKOBY aKIilo” BKJIIOYAIOTHCS B
o04ncieHHsT po30aBiIeHOro MPUOYTKY Ha aKMilo paHille BiJ akmii 3 BUmMuM npuOyTkoM. ONIiOHH Ta BapaHTH, K
IIPaBHIIO, BKIFOYAIOTHCS IEPIIMMH, OCKITBKH BOHH HE BIUTMBAIOTh HA YHCEIBEHHK 3a3HAUYCHOTO OOYHCIICHHS.

OnuioHu, sapaHmu ma ixHi ekeieaneHmu

3 MeTo010 004YMCJICHHS P030aB/IeHOro NpUOYTKY Ha aKLil0 Cy0’€KT rocnojaplOBaHH] NOBUHEH NPHILYCTUTH
BHKOHAHHSI PO30aBJIAI0YUX ONUIOHIB Ta BapaHTIB HbOro cy0d’ekra rocrnogaprwobaHHs. Ilpunymeny cymy
HAJIXO/KeHb BiJl IIMX IHCTPYMEHTIB CJIil pO3IISAATH SIK TakKy, 0 0yJa OTPUMAHA Bil BUIyCKY 3BHYAiHUX
aKkuiii 3a cepelHbOI0 PHHKOBOI0 BAPTICTIO 3BMYANHHMX akuiil y nbomy nepioai. PisHuuio Mixk KinbkicTio
BUIYIIEHUX 3BHYAWHUX aKIiii Ta KiIbKICTI0O 3BHMYaWHMX akmiii, Aki OyJm 0 BUNylIeHi 3a cepeaHbOIO
PUHKOBOIO BAPTIiCTIO MPOTSITOM Nepioay, CJIiJ PO3IJISIAaTH SIK BUIYCK 3BMYAiHUX akuiii 0e3 BillIKoAyBaHHS.

OmnuioHu Ta BapaHTU € po30aBIIAIOUUMY, SKIO BOHU BEIyTh A0 BUILYCKY 3BUUYAHUX akiiil 32 BapTiCTIO, HUXKUOIO
BiJ] CEpeAHbOI PUHKOBOI BapTOCTI 3BUUaiHUX akiiil y nbomy nepiofi. Cyma po30aBiieHHS — Lie CepeliHs PUHKOBA
BapTICTh MPOTATOM LIbOTO NEPiOY MiHYC LiiHa BUITyCKY. OTKe, U1 004HCIIEHHS p030aBIeHOro MpUOYTKY Ha aKIliio
MIOTEHIIIHHI 3BUYaliHi akLil c/lij po3IJIsaaTy K TakKi, 0 CKIAIal0ThCA:

@ K 3 KOHTPAKTy Ha BUITYCK MEBHOI KIJIBKOCTI 3BHYAHUX aKIlii 32 IXHHOIO CEPEHHOI0 PUHKOBOKO BapTiCTIO
IIPOTAroM nepiofy. PoOuThcsa npuIyIieHHs, 1110 3BUYaiHi akiii, SKi MOBUHHI OYTH BHUITYILIEHUMH TaKUM
YHHOM, OLIHIOIOTBCS 33 CHPaBEAJIMBOI0 I[IHOK, 1 IO BOHM HE € Hi po30aBiIsIOUMMH, Hi
aHTHUPO36aBIAIOUNMU. 1X He 6epyTh 0 yBarK IIpH 0GUMCIIEHH] PO30aBIEHOro MPUOYTKY Ha AKIIiIO;

(©) TaK i 3 KOHTPAKTy Ha BUITYCK 3BUYAHHMX aKIIil, 10 3aJTUIIMINCS, 6e3 KoMrieHcallii. Taki 3Bu4aiiHi akuii He
TeHEPYIOTh HA/IXOKEHb 1 HE BIUIMBAIOTh HA IPUOYTOK UM 30MTOK, SIKi BIZIHOCATHCS [0 3BUYAHUX aKIil B
00iry. Orxe, Taki aKiii € po30aBIAIOYMMHU Ta JONAIOTHCA 10 KUTBKOCTI 3BHYAHHMX aKIiid B 00iry mpu
obuucieHi po3baBieHOro NpUOYTKY Ha aKIito.

OniioHM Ta BapaHTH € pOo30aBISIOYMMHU, JIUILE SKIIO CEPeIHS PUHKOBA I[iHA 3BUYAHHMX aKI[iid MPOTATOM Mepioay
MIEPEBUIIYE I[IHYy BUKOHAHHS OIIIOHY YW BapaHTy (TOOTO BOHHM MawTh "rpoiroBe HamoBHeHHs"). [IpuOyrok Ha
aKIito, BioOpa)KeHWH y 3BITHOCTI 3a MOMEPE]HI Mepiofu, HE MiUIArae PEeTPOCIIEKTUBHOMY KOPUTYBAHHIO IS
BiJJOOpa)KeHHS 3MiH y BAPTOCTI 3BHYAHUX aKIiii.

J1J1s1 OMILIIOHIB Ha aKIii Ta IHIIMX YroJ1, BUILIATH 32 SKUMH 3/[IIICHIOIOTHCSI HA OCHOBI aKIIiH i 10 IKUX 3aCTOCOBYETHCSI
MC®3 2 “ITnamisc Ha ocHoi akyiti”, BAPTICTb BUIYCKY, IPO SIKY HIETHCS Y MYHKTI 46, Ta 1liHA BUKOHAHHS OIIIIOHY,
PO SIKY WIETHCS Y MyHKTI 47, BKIFOYaTUMYTh CIIPaBEUIMBY BapTiCTh (OlliHEHY BiAmoBiaHO 10 MC®3 2) Oyab-sakux
TOBapiB YW TOCIYT, sKi B MaiOyTHLOMY MarOTh OyTH HajgaHi cy0’€KTOBI rOCITOJAPIOBAHHS 3TiJTHO 3 YMOBaMH
OII[IOHY Ha aKIIii YM iHIIOI yro/y, BUILJIATA 32 KO 3IIIHCHIOETHCS Ha OCHOBI aKIIiii.

OniioHM Ha aKii A7 NPaliBHUKIB 3 BA3HAYEHHUMH YMOBaMH, a00 3 YMOBaMH, IKi MOXKYTb OyTH BU3HAUEHI, & TAKOXK
HErapaHTOBaHI 3BHYAiiHI aKIlii mpu oO0YKCIeHHI PO30aBICHOro MPUOYTKY HA aKIli0 BiOOPaXKarOThCS SK OILIIOHH,
HAaBITh SKII[O BOHHU 3aJIeXkaTh BiJl HAOYTTs NpaB Ha akilii. Bonu BimoOpaxaroThes K akiii B 00iry Ha AaTy HaJaHHsL.
OniiioHy Ha aKIii JJ1sl MPALiBHUKIB, HAJJAHHS SIKMX 3aJICKUTh BiJl pE3yJabTATIB AisUIbHOCTI, PO3TIISIAIOTHCS SK aKIIii,
BHUITYCK SIKMX 3aJICKUTh B/l MEBHUX MOJii, OCKUIBKH IX BHUITYCK 3yMOBIIOETHCS BUKOHAHHSIM MEBHUX BH3HAYCHHX
YMOB, a HE TUIbKYA BU3HAUCHHUM BiIPI3KOM Yacy.

IHCmpymMeHmu, siKi MOXHa KOHeepmysamu

Po30aBnsitounii BIUIMB IHCTPYMEHTIB, sIKI MOYKHAa KOHBEPTYBATH, CIIijl BiioOpakaTu y po30aBiIeHOMY MPUOYTKY Ha
aKI[iI0 BIAMOBITHO 10 MyHKTIB 33 Ta 36.

IMpuBineiioBani akiiii, sKi MOXXHa KOHBEPTYBaTH, € aHTHPO30aBIIIOYMMH, SKIIO CyMa JAWBIICHIIB 32 TaKUMH
aKIIisIMH, OTOJIOIIICHA UM aKyMYJIbOBaHa 3a MIOTOYHHI TIepio/] Ha 3BUYAlHI aKIlil, SKi MO)KHA OTPUMATHU B PE3ybTaTI
KOHBEpTAallii, INepeBuIye Oa3ucHUN NpUOYTOK Ha akmito. [lomiOHMM 4YHHOM, 3a00pPTOBaHICTh, SKY MOXKHA
KOHBEPTYBaTH, € aHTHPO30aBIIAIOYOL0, SIKIIO ii YacTKa (32 BUpaxyBaHHSIM MOJATKIB Ta IHIIUX 3MiH Yy JOXOMAi a0o
BHTpATax), 110 MPUIAAE HA OJHY 3BHYAMHY aKIIil0, IKy MOKHA OTPUMATH B PE3yJIbTaTi KOHBEPTAIlii, IEPEBHUIIYE
6a3ucHMIT TPUOYTOK Ha aKIIiloO.
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Buxyn abo BHMyIIeHa KOHBEpTAIlis NPHBUICHOBAHUX aKI[iH, SKi MOXYTh OyTH KOHBEPTOBaHI, MOXKE BIUIHBATH
TUIBKY Ha YaCTKY NPUB1LICHOBAHNUX aKIliH, SIKi MOXYTH OyTH KOHBEPTOBaHI, IO paHinIe nepedyBau B 00iry. B Takux
BHNaKaxX Oy/b-sKe NEPEBUILICHHS BiANIKOIYBaHHS, PO K€ HAEThCs Y MYHKTI 17, BITHOCHTHCS JIO THX aKIiH, sKi
II{JUIATal0Th BUKYITYy UM KOHBEPTAIIii JUIS BU3HAUCHHS XapaKTepy NPHBLICHOBAHNX aKIiH, [0 3aIUIIAIOTECA B 00ITy,
a caMe — 91 € BOHHU po30aBIsTiounMy. Bukyrnieni abo KOHBEPTOBaHI akIii po3IIAIAIOTECSA OKPEMO BiJI THX aKIIiH, sKi
He OyNy BUKYIUICH] Y1 KOHBEPTOBAHI.

AKUii, sunyck akux 3anexums eid rneeHux nodid

SIx 1 npu oOUHCIIeHHI 0a3MCHOr0 NPHOYTKY Ha aKIIi0, 3BUYaHI aKIlii, BUITyCK SIKMX 3aJIG)KATh BiJ HACTAHHS IIEBHUX
TO1iHi, BBaXKAIOThCS TAKHMH, 1110 IEPeOYBAIOTh B 00Ir'y Ta BKIIFOUAIOTHCS B OOYHCIICHHS PO30aBICHOro MpUOyTKY Ha
aKIIifo, KO OYyJI0 BUKOHAHO MEBHI YMOBH (BiZOYITHCs MEBHI HenependadeHi moyii). AKIIii, BUTYCK SIKUX 3aJICKUTh
BiJl IIEBHUX IIOAIHM, CIIil BpaXOBYBaTH CTAHOM Ha IOYATOK Iepiony (abo cTaHOM Ha JaTy Yroau Ipo akiii, mo
BHUITYCKAIOThCS 3aJI€XKHO BiJ] HACTAHHS [IEBHUX IOJIH , SKIIIO BOHA € Mi3HIIIOW0). SIKI0 yMOBU HE Oy/I0 BUKOHAHO,
KUTBKICTD aKIil, BUIMYCK SKHAX 3QJIGKHUTh BiJl TICBHUX IO, SKa BKIIOYAETHCS A0 OOYMCIIEHHS p030aBICHOTO
IpuOyTKy Ha akiii, 0a3yeTbcs Ha KUIBKOCTI akMii, sKi OyJau 6 BUIYIIEH, sIKOM KiHEllb 3BITHOr'O Iepiony 30iraBcs 3
KiHIIeM nepiony HemepenbaueHoi nopii. IlepepaxyHoK He JO3BONSETHCA, SIKIO YMOBU HE OYJI0 BUKOHAHO, KOJIU
3aKiHYUBCA Iepiof] HemepeadaueHoi noxmii.

SIK110 YMOBOIO /17151 BUITYCKY aKIiid € OTpUMaHHs a00 3a0e3eueHHs BU3HAYEHOI CyMHU NPUOYTKY 3a Mepiof, 1 AKII0
151 cyma Oyna JocsArHyTa B KiHII 3BITHOro nepioay, ajie i HaJleXXUTh YTPUMYBATU IPOTSIOM JIOAATKOBOIO NEPioy,
SKUH BUXOIUTH 32 YaCOB1 PaMKH 3BITHOTO IIEpioay, TOAI JOAATKOBI 3BUYaiHI akKIil BiioOpaskaroThCs K aKLii B 00iry,
SKIO TNPH OOYMCIEHHI PO30aBJIEHOro MPUOYTKY Ha aKIil0 iX BIUIMB € po30aBisIOuuM. Y ILbOMY BHIAAKY
o0uuncieHHs po30aBiIeHOro NMPUOYTKY Ha aKIliro 0a3yeThCs Ha KUIBKOCTI 3BUYAaWHKX aKIil, sKi Oyiau O BUIYILEH,
SKOM cyma IpuOyTKY B KiHII 3BITHOI'O Iepiofy JOpiBHIOBaJIA O CyMi pUOYTKY B KiHI Nepiofy, BU3HAUEHOr0 IS
Henepen6adeHux noxi. Ockiabky B MaiOyTHHOMY Iepiofi NMPUOYTOK MOXKE 3MIHUTHUCS, OOUYHMCIEHHS 0a3HCHOrO
npuOyTKY HE BKJIIOYA€ Taki 3BUYAlHI aKiii, BUMYCK SKHX 3aJISKUTh BiJ MEBHUX IOJIH, 10 3aKiHYEHHS Iepiony,
BU3HAYEHOTI'0 JUIs Henepea0aueHnX MoJii, OCKUIbKY OyJIM BUKOHAHI He BCl HEOOXiHI YMOBH.

KinbkicTh 3BHYaMHUX aKiiid, Mo iX OM BUIYCTHJIM 3aJIKHO BiJi HACTaHHS NEBHHX IOJIH, MOXE 3aJeKaTH Bif
MaHOyTHBOI PUHKOBOI BapTOCTi 3BUYAaWHKX aKIiii. Y IbOMY BHIIQJIKY, SKIIO BIUTUB € PO30ABISIOYNM, OOUUCIICHHS
po3baBieHoro npuOyTKY Ha akiito 0a3yeThbCs Ha KiJBKOCTI 3BHYAHHMX aKIliid, 0 X OW BHUITYCTHIIH, IKOH pO3Mip
PHHKOBOI BapTOCTi B KiHIIi 3BITHOTO MEPioay JOPiBHIOBAB OM PUHKOBIH BapTOCTI B KiHIII EPiOAy, BUSHAYCHOTO JIJIsS
HenependadeHux nojii. SIKmo x 1 yMoBa 0a3yeThCsl Ha cepeHii pUHKOBIN BapTOCTi 3a Mepiof, SKUi BUXOAUTH
32 MEXI 4aCOBHUX PaMOK 3BITHOTO MEPioy, TO CJiJl BUKOPHCTOBYBATH CEPEIHIO BapTiCTh 32 TOW MEpPioJ, IO BXKE
MUHYB. OCKiJIbKH B Maiil0yTHbOMY PUHKOBA BapTICTh MOXKE 3MIHUTHUCS, OOUUCIIEHHsI 0a3UCHOrO NMPUOYTKY Ha aKIIit0
HE BKJIFOYAE TaKi 3BUYAWHI akIii, BUIyCK SKHX 3aJI€KHUTh BiJl HACTAHHS MEBHUX TOIii, 10 3aKiHYCHHS NeEpiony,
BHM3HAYCHOI'O JIJIsl HEenepe10aueHrX Moii, OCKIJIbKY Oy BUKOHAHI HE BCI HEOOXIHI YMOBH.

KinbkicTh 3BUYaiiHUX aKIlii, BUTYCK SIKUX 3aJIKHUTh B/l HACTAHHSI ICBHUX TO/IiH, MOXKE 3aJIe)KATH BiJl MAOYTHHOT'O
npuOyTKY Ta MalOYTHBOI BapTOCTI UX 3BUYAWHHUX aKMid. Y TaKMX BHUNAJKaX KUIbKICTh 3BUYAWHHMX aKIlii, 110
BKJIFOYAETKCS 10 O0UMCIICHHS PO30aBIICHOr0 MPUOYTKY Ha aKilito, 0a3yeTbcss HA 000X yMOBax (TOOTO, BU3HAYAETHCS
OTpPUMaHKMM Ha MEBHY ATy NPUOYTKOM i IOTOYHOK PUHKOBOKO BAPTICTIO B KiHIII 3BITHOTO 1epioay). 3BMUaiiHi aKiiii,
BHITYCK SIKUX 3aJICKUTh BiJl HACTAHHS IIEBHUX MO/, HE BKIIOYAOTHCS 10 004YMCIIeHHs po30aBieHOro NpudyTKy Ha
aKIIi1o, SIKIIO HE BUKOHAHI OOM/IBI YMOBH.

B iHImMX BUNaIkax KijgbKiCTh 3BUYMAaHKX aKIlii, BUITYCK SIKMX 3QJIGKHUTh Bi/I HACTAHHS TICBHUX MOJIiH, BU3HAYAEThCS
IHIIMMH YMOBaMH, Hi’ IPUOYTKH a00 PUHKOBA BapTiCTh (HAIPUKIIAJ, BIIKPUTTSAM 3a3HAUEHOI KIJIBKOCTI pO3ApiOHUX
MarasuHiB). Y TaKHX BHIQ[KAaX, SKIIO BUXOJHUTH 3 MPUIIYLICHHS, IO MIOTOYHMI CTATYC Li€i YMOBH 3aJIHIIAETHCS
HE3MIHHUAM 10 KiHI[S TIEpioJly, BU3HAYCHOTO /ISl Herepea0aYeHuX Mo/ii, 3BHYaiiHi akIlii, BUIYCK SIKMX 3aJIC)KUTh
BiJl HACTaHHS TNEBHMUX IOJIH, BKIFOYAIOTHCS JO OOYMCIICHHS p030aBieHOro NMPUOYTKY Ha aKilii BiIMOBITHO 10
CTaTyCy YMOBH CTAHOM Ha KiHEllb 3BITHOT'O MEpioay.

IMoTteniiHi 3BU4aliHi aKiii, BUIMYCK SIKMX 3aJICKHUTh B/l HACTAHHS NMEBHUX MOJiH (KpiM THX, 110 BU3HAYCHI B YroOii
PO BUITYCK aKI[ii 3aJIe)KHO BiJl MEBHHUX IMOJIN, 30KpeMa, IHCTPYMEHTH, SKi MO)KHA KOHBEPTYBATH, BHITYCK SIKHX
3aJICKUTH Bijl HENepea0aueHnX Moii), BKIIFOYAKOTHCS 0 OOUUCIICHHS p030aBiIeHOro MPUOYTKY Ha aKIlii0 y TaKui
crocio:

@) Cy0’€KT TOCIIOIapIOBAaHHS BU3HAYAE JOPCUHICTh MPHUITYIICHHS PO MOXKIIUBICTh BHUITYCKY IMOTCHIIIHUX
3BUUYANHMX aKIlid HA OCHOBI BU3HAYCHMX JIJIS IX BUITYCKY YMOB BiJIOBIJHO /IO TIOJIOKEHB, HABEACHUX Y
MyHKTaX 52-56, CTOCOBHO 3BUYAlHKX aKIlii, BUITYCK SKUX 3aJISKUTh BiJl HACTAHHS MEBHUX MOJIH; Ta
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©) SIKITO ITi TIOTEHIIHHI 3BUYAiHI aKIlii cJIiJ BioOpaXkaTH y po30aBiIeHOMY NpHOYTKY Ha aKIil0, TO CY0’€KT
TOCIIOIapIOBaHHS BU3HAYAE iX BIUIMB Ha OOYHCIICHHS pO30aBIeHOro NPHOYTKY Ha aKIlifo, JOTPUMYIOIHCh
TIOJIOXKEHB II[O/I0 OIIIOHIB 1 BapaHTIB, HABEIEHNX Y IMyHKTaX 45-48, IOIOXXEHB MO0 IHCTPYMEHTIB, SIKi
MO)KHAa KOHBEPTYBAaTH, HaBEACHHX y MyHKTaxX 49-51, MONOXEHb IMIOJ0 KOHTPAKTIB, OIUIATA 33 SKHMH
MOX€ 3IIIIICHIOBATHCS 3BUMAHHUMH aKI[isIMUA 200 TPONIOBHMH KOIITAMH, BiMOBIIHO 70 MyHKTIB 58-61,
Ta IHIIKX BiJITOBITHHUX IIOJIOKCHB.

OnHak Juist 00YMCICHHS PO30aBIeHOr0 MPUOYTKY Ha aKIil0 MPUIYIICHHS 00 BUKOHAHHS a00 KOHBEpTAIlil HEe
JIOMTYCKAETHCS, SIKIIO TIIbKM HE OYylO 3pOOJCHO MPHIYIICHHs 100 BUKOHAHHS a0 KOHBepTallii MOMiOHMX
MOTCHIIMHUX 3BUYAMHKX aKI[iid B 00Ty, BUIYCK SIKMX 3aJICKHUTh BiJl HACTAHHS MEBHUX MOJIH.

KoHmpakmu, po3paxyHKu 3a SKUMU MOXXymb 30ilicHroeamucs 3gudaliHUMU akyismu abo
epowosuMu Kowmamu

SAxmo cyd’eKT rocrnoAapoBaHHs BUIIYCTHB KOHTPAKT, OIJIaTa 3a AKUM Moxe OyTH 3AilicHeHa 3BHYaliHUMH
akuisMu a0o rpolOBMMH KOIITAMH 32 BHOOPOM LbOro cy0’eékTa rocrnogapiOBaHHs, OCTAHHii NOBUHEH
BUXOAUTH 3 NPHIIYHIEHHS], 110 OILIATA 32 UM KOHTPAKTOM 3[iliiCHIOBATHMEThCS 3BHYAHHMMM aKIifgAMH, a
noTeHUiiiHi 3Bu4aiini akuii, AKi 3’ABJAATHCH B pPe3yJIbTATI TAKOro po3paxyHKy, Oyn1yTh BKJIIOYeHi (B pa3i
P030aBJIsIIOYOro BILIMBY) /10 P030aBJIeHOr0 NpuOyTKy Ha aKuUilo.

SIKIo Takuil KOHTPAKT BifoOpakaeTbcs B OOJNIKY SK aKTHB YU 3000B’A3aHHA a00 MICTUTH €JIEMEHT BIACHOTO
KalliTaly Ta eJIEMEHT 3000B’13aHHS, TO Cy0 €KT FOCIIOJAPIOBAHHS IOBUHEH KOPUTYBAaTH YUCEIbHUK BiAMOBIIHO 10
OyIb-KUX 3MiH y IpUOYTKY uM 30MTKY, 5IKi © BUHMKIM IPOTIrOM Iepiony, sIKOM L€l KOHTpakT OyB IOBHICTIO
K1acu(ikoBaHMH SK IHCTPYMEHT BJIACHOro KamiTany. lle KopuryBaHHS € NOAIOHMM 10 KOpUTYBaHb, IO iX
BHUMAararoTh MOJIOXKEHHsI MyHKTY 33.

JI1s1 KOHTPAKTIB, OIUIATA 32 AKMMU MOKe OyTH 3iiicCHeHA 3BUYAIHIME aKIisIMH 200 rPOIIOBHMH KOIIITAMH
3a BHOOPOM yTpPHUMYBaya OMNIIiOHY, NPH 00YHCJIEeHHI P030aBJIeHOr0 MPUOYTKY HA aKUil0 CJIi/1 32CTOCOBYBAaTH
0lJIbII PO30aBJISIIOYNIA BIJIMB 3 HUX ABOX BUAIB OIUIATH — TPOIIOBUMY KOIITAMH 200 aKIisiMH.

[TpuknasoM KOHTPAKTY, OIJiaTa 3a SKUM Moke OyTH 3/1iiCHEHa 3BMYaHUMH aKIlisIMH 200 TPOIIOBUMHU KOILITAMH, €
OOproBuii IHCTPYMEHT, SIKMi1 HA MOMEHT IoraileHHs 3a0e3nedye cyd’€eKTOBI roCIiolaproBaHHs HEOOMEKEHE MPaBo
HOracUTH OCHOBHY CyMy OOpry rpOIIOBUMH KOIITaMH abo0 X HOro BIACHMMM 3BHYAMHMMH aKI[isMH. [HIIHMM
MPUKJIAJIOM MOXe OyTH NPOJIaXK OMIIOHY “IyT”, SKUH HaJae MOTO yTpUMYyBady MpaBo BUOOPY GOpPMHU PO3paxyHKY
MK 3BUUQHUMHM aKIisIMH 1 TPOILIOBUMH KOLITAMH.

lNpudbaHi onyioHu

13

Taki KoHTpakTH, SK TNpuAOaHi ONUIOHM “‘myr” i mpuabaHi onuioHn “kon” (TOOTO yTpHMyBaHi Cy0’€KTOM
TOCIOAAPIOBAHHS OI[IOHM HAa CBOI BIIACHI 3BHYAiHI aKilii), HE BKJIIOYAIOTHCA A0 OOYHCICHHS pPO30aBICHOrO
puOYTKY Ha aKIlil, OCKIIBKH X BKIIFOUEHHS MPU3BEJIEC 10 AHTUPO30aBIIs04Y0ro BIUTUBY. OMIOH “MyT” MifJisraTiMe
BHMKOHAHHIO, TIJIbKHM SIKIIO I[iHA BUKOHAHHs OyJ€ BHIIOK BiJ] pUHKOBOi BapTOCTi, a OMIIOH “KOM”’ MOXe OyTh
3/IIHCHEHUM, SIKIIO LliHA HOr0 BUKOHAHHS HW)KYa BiJl PUHKOBOI BapTOCTI.

lpodaHi onyioHu “nym”

KoHnTpakTH, IKi BUMAraTs BiJl cCy0’€KTa rocrnogapoBaHHA 31iliCHIOBATH 3BOPOTHU BUKYI BJIACHUX aKILii
(Taki, Ak npoaaHi onuioHu “myT” Ta dopBapAHi KOHTPAKTH HA NMPUAOAHHS), BiT100pa:KAIOTHCS B 004N CJIEHHI
Ppo30aBJieHOr 0 NPUOYTKY Ha aKIil0, SIKIIO iX BIJIMB € Po30aBJIsii0OUNM. SIKIII0 i KOHTPAKTH NPOTATOM Iepioay
MAaKOTh I'POLLIOBE HAMOBHEHHS (TOOTO LiHA BUKOHAHHS 200 OIUIATH BUIIA Bil cepeJHbOI PUHKOBOI BApTOCTi
3a neii nepiox), To noTeHUiliiHUI po30aBJIsIIOYUMii BIUIMB HA NPUOYTOK HA aAKILiIO CJIi 004NCII0BATH:

(@) 3a NPUIYLIEHHs, 0 HA MOYAaTKY nepiony Oyae BUIylIeHA TaKa KUIbKICTH 3BHYAHUX akuiii (3a
HiHOI0, SIKA € cepeHbOI0 PHMHKOBOIO LIHOIO NMPOTSIrOM LBLOI0 Mepioay), sika € J0CTATHBLOIO IS
3a0e3neYeHHs] HAIX0MKeHb, HeOOXiIHMX /151 BUKOHAHHSI YMOB LIbOT0 KOHTPAKTY;

©) 3a NPUIYILIEHHs, 0 HAAXOMKeHHsI, OTPUMAaHI Bil BUNYCKY akKuiii, cCHpsIMOBYBAaTUMYThCSI Ha
BHKOHAHHS YMOB LILOT'0 KOHTPAKTY (TO0TO HAa 3BOPOTHUIT BUKYI 3BHYANHUX aKuiii); Ta

(B) J0JATKOBA KiJbKiCTh 3BHYAIHUX aKkWiii (pPi3HUIA MiX KiJIbKicTIO 3BUYaHUX aKuiii, BUMYIIIEHUX
3a NPUNYHIEHHSAM, i KiIbKicTIO 3BHYAHUX aKUiil, OTPUMAaHUX Yy pe3yiabTaTi BUKOHAHHS yYMOB
1bOr0 KOHTPAKTY) BKJIIOYATHMETHCS 10 004MCJIeHHs P030aBJIeHOro NpuOyTKY Ha aKuilo.
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PeTpocnekTuBHe KOpUryBaHHs

64

65

SAxmo KinbkicTh 3BHYANHMX YM NOTeHUiHMX akuiii B 00iry 30lIblIyeTbesl BHAC/IIOK Kamirtasisanii,
GoHycHOI emicii 4yn apo0JjeHHs akuiii a00 ’ 3MEHIIYETbCS B Pe3yJbTaTi 3BOPOTHOIO APO0O/ICHHS aKWiii, TO
o0umcieHHs 0a3HCHOro i po3daBjeHOro NpulOyTrKy Ha akuilo JJs Beix BinoOpazkeHux nepioaiB minusirae
PeTPOCHeKTUBHOMY KOpPUryBaHHI0. SIkimo ui 3miHum BinfyBaloTbest micast 3BiTHoro mnepiony, ajne 1o
3aTBepA:KeHHs (iHaHCOBOI 3BITHOCTI 10 BUIIYyCKY, 004K CJICHHSI NPUOYTKY Ha aKLil0 1/ LHX i 1151 Oy Ab-IKHX
noaaHux dginaHcoBol 3BiTHOCTI 3a monepenHi nmepionn Mae GasyBaTucsi Ha HOBili Kinbkocti akuii. Ciin
PO3KpHUBATHU TOii akT, 110 e 00YKcIeHHS NPUOYTKY Ha aKuilo BigoOpaskae 3MiHy B KinbkocTi akuiii. Kpim
TOro, 6a3ucHMii i po3daBeHnii npudyTOK Ha aKilo ISl Beix BinoOpaskeHUX nepiofiB MiIsirae KOpUryBaHHIO
JJIs1 BPaXyBaHHsl BIUIMBY NOMMJIOK TA KOPHUIYBaHb, fIKi € pe3yJbTaToM 3MiH B 00IiKOBHX NOJITHKAX,
Bif00pazkeHUX B 001Ky peTpOCIIEKTHBHO.

Cy0’eKkT rocnojaproBaHHS HE IepepaxoBye po30aBieHWil MPUOYTOK Ha akuilo 3a Oynb-iKUW IOmepeaHii
BiJOOpaxKeHUH y 3BiTi epio]] Ha 3MiHU B NPUITYLICHHSX, 3aCTOCOBAaHUX IIPU OOYMCIICHH] NpUOYTKY Ha akiito abo
JUISL KOHBEpTallii NOTeHLIHHUX 3BUYaiHUX aKLifl y 3BUYaiHi aKii.

MopaHHA

66

67

67A

68

68A

69

Cy0’exkTOBI rocrnogaploBaHHA CJil NogaBaTH y 3BiTi mpo cykymHi noxoau OasucHUIl Ta po30aBJIeHMI
npudyTok Ha akuilo Oe3nocepefiHLO 3a NPHOYTKOM 4YHM 30MTKOM Bij [isyIbHOCTI, 10 TPUBa€, KU
BiTHOCHTBCSI /10 YTPHMYBAadiB 3BHYANHMX aKmiii MaTepHHCHKOro MiINPHEMCTBA, Ta 32 MPHOYTKOM 4M
30MTKOM, 110 BiTHOCHThLCSI 10 YTPUMYBaYiB 3BMYAiHUX aKLili MaTepHMHCLKOrO MiANPUEMCTBA, 32 Nepioa As
KOKHOT0 KJacy 3BHYAHUX aKmiii, 10 HAZAl0Th Pi3Hi MpaBa Ha YacTKy B NMpHOYTKY 32 MeBHWUil mepiox.
Cy0’€kTOBi rocrnonapoBaHHs CJIiI PO3KPUBATH CYMH 0a3MCHOIO Ta po30aB/IeHOro NMpuOYTKY Ha aKkuUiio 3
O/IHAKOBHUM piBHeM JeTaJjizanii 3a Bci BitoOpaxkeni mepionu.

[TpuOyTok Ha akuilo CJiJ HOAABaTU 3a KOXKHHUH Iepiof, 3a SKUH MOMAETHCS 3BIT HMPO CYKYNHI NoXoau. SIKiio
po30aBieHuit MprOyTOK Ha aKIil0 MOJAETHCS y 3BITI IIOHANMEHIIE 32 OIMH TEpioj], HOro CIija MmoJaBaTH 3a BCi
BiJJoOpakeHi y 3BiTi Mepioau, HaBiTh SKIIO BiH JOPiBHIOE 0a3MCHOMY NPUOYTKY Ha akmito. SIKmio OasucHHUi i
po30aBiieHui MpUOYTOK Ha aKI[iF0 OJHAKOBI, IXHE MOBIHE BiJJOOPaKEHHS MOYKHA HABECTU B OJHOMY PSIIKY 3BITY
PO CYKYITHI JJOXOMH.

S0 cy0’eKT rocroZiaproBaHHs NMOAA€ CTaTTi MpUOYTKY a00 30UTKY B OKpEMOMY 3BiTi, IK BU3HAYEHO B MyHKTI 10A
MCBO 1 (3minenoro y 2011 p.), oMy ciia mopaBati 0a3ucHUM 1 po30OaBieHHid MPUOYTOK HA aKI[il0 B TAKOMY
OKpPEMOMY 3BiTi 3TiJTHO 3 BAMOTraMH IYHKTIB 66 Ta 67.

Cy0’ekTOBI rocrnonapoBaHHs, ssKMii BiioOpazkae y 3BiTi NpunuHeHHs JiILHOCTI, CJIiA mMoxaBaTu 6a3ucHi i
po30aBJieHi CyMH, 10 IPUNAJAKTH HA aKLil0 BHACIIIOK NPUIIMHEHHS TisILHOCTI, B 3BiTi PO CyKYIHi 10X01H
a00 B npuMiTKax 10 (piHaHCOBOI 3BiTHOCTI.

SIk11o cy6’ €KT ToCroaproBaHHs OJIAE CTATTI IPUOYTKY a00 30UTKY B OKPEMOMY 3BITi, SIK BA3HAYEHO B IYHKTI
10A MCBO 1 (3minenomy y 2011p.), iiomy ciij mogaBati O0a3ucHi 1 po30aBieHi CyMH, IO MPUTAJAI0Th HA
aKI[IF0 BHACIIIOK IPUITUHEHHS AisUTBHOCTI, 3T1IHO 3 BUMOTaMH YHKTY 68, B OKpeMoMYy 3BiTi a00 B IPUMITKax
70 iHAHCOBOT 3BITHOCTI.

Cy0’ekTOBi rocnogapoBaHHs cJi MogaBaTu 0a3ucHUil Ta po3daBieHuii NPpUOYTOK HA aKUil0, HABITH AKILO
PO3KPUTi cyMH € Bix’eMHMMH (TOOTO € 30MTOK HA aKUil0).

Po3kpuTTta iHchbopmauii

70

10

Cy0’ekTOBi rocnogaproBaHHs CJIil PO3KPUBATH:

(a) CYMH, BUKOPHCTAHI SIK YMCeJIbHUKH NMPU 00YHCIeHHI 0a3MCHOr0 Ta pPo30aBJieHOr0o MPUOYTKY Ha
aKnilo, a TAKO0XK Y3rOJKeHHS IUX CyM 3 cyMaMH NpUOYTKY a0o 30UTKY, siKi BifHOCSATBHCSI 10
MAaTepPUHCHLKOIO MiANPHUEMCTBA, 32 IeBHUH nepioa. 3a3HayeHe y3rof:KeHHsSI MA€ OKPeMO BKIIOYATH
BILJIUB KOKHOT0 KJIacy iHCTPYMEHTIB, 1110 BIJINBA€ HA MPUOYTOK HA aKUilo;

©) cepeAHbO3BAKEeHY KUIbKICTh 3BHYANHMX aKlill, BUKOPUCTAHY SIK 3HAMEHHUK NPH O0YHUCJEHHI
0a3MCHOr0 Ta P0o30aBJIeHOr0 NPUOYTKY HA AKIiI0, a TAKOXK Y3roAKEeHHs IIUX 3HAMEHHUKIB OIMH 3
oaHuM. 3a3HauyeHe Y3rosKeHHsI Ma€ OKpPeMO BKJIIOYATH BIJIMB KOKHOT0 KJjacy iHCTPyMeHTIB, 110
BILIMBA€ HA NPHOYTOK Ha aKuilo;
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(B) iHcTpyMeHTH (B TOMY 4HMCJi aKuii, BUNYCK SIKMX 3aJ€:KUTh BiJl HASIBHOCTI NEeBHMX MNoAiil), ki
NOTEeHUiiiHO MOXKYTh po30aBuTH 0asucHUII NMPUOYTOK HA aKLil0 B Mail0yTHbOMY, aje He OyJu
BKJ/IIOYeHi B 004HCIIeHHs P030aBJIeHOro NpUOYTKY HA aKLil0 Yepe3 iX aHTHPO30aBJISI0YUii BILJIUB
y BigoOpa:keHomy nepioni (mepionax);

() onuc onepauiii 3i 3BUYAHUMH aKIiAMH 200 3 NOTeHUIHHMMHI 3BUYAITHUMH aKIiAMHU, 32 BHHATKOM
THX omnepauiii, siki BinoOpakaloTbest B 00Ky 3rifHo 3 MYHKTOM 64, siki BinOyBaroThbes micist
3BiTHOro mepiogy i siki Moram 6 CyTT€BO 3MIHUTHM KilbKicTh 3BHYalHMX a00 HoTeHUiiHMX
3BMYAiiHUX akuiil B 00iry Ha KiHeub nepioay, Ak0M ui onepauii Bindy.ucs 6 10 KiHUA 3BiTHOrO
nepioxy.

INpukinagn onepaniii, 3a3HadeHUX y MyHKTI 70 (T), BKJIIOYAIOTH:

(a) BHITYCK aKIIiif 3a TPOIIOBI KOIITH;

©) BUIIYCK aKIil, HaJXOMXKEHHs BiJ SKUX CIPIMOBYIOTbCS Ha MOraiieHHs 0opry abo HpuBiieioBaHUX
aKIii, gki nepedyBaoTh B 00Iry Ha KiHEIb 3BITHOIO IEPioNy;

() BUKYI 3BUYAMHUX aKlii, 1ki nepedyBatoTh B 00iry;

() KOHBEpTallil0 y 3BHYaiiHi akuii a0 BUKOHAHHS IMOTEHLIIHUX 3BUYaWHMX akIiif B o0iry Ha KiHeIb
3BITHOT'O TIEpioNy;

() BHUIIYCK OII[IOHIB, BApaHTiB a00 IHCTPYMEHTIB, 11I0 MOXYTb OYTU KOHBEPTOBaHi; Ta

(n) BUKOHAHHS YMOB, PE3yJIbTATOM SIKMX OyJ1€ BUITYCK aKIIil, SKMI 3aJI€KUTh Bijl HASBHOCTI TICBHUX MO,

CyMmu npuOyTKy Ha aKIlilo 3a UMM ONepalisiMH, sKi BiZOYBAIOTHCS IIiCJs 3BITHOT'O NEpiojay, HE MiJUIAraroTh
KOPUT'YBaHHIO, OCKIUJIBKY 1Ii Orepailii He BIUIMBAIOTh HAa CyMYy KalliTally, SKa BUKOPHUCTOBYETHCS JJIsl BUSHAYCHHS
npuOyTKY 4 30UTKY 3a mepiof.

@DiHaHCOBI IHCTPYMEHTH Ta iHIII KOHTPAKTH, SIKi CTBOPIOIOTH NOTEHLIHHI 3BUUaiiHi akLlil, MOXKYTh BKJIIOYAaTH YMOBH,
IO BIUIMBAIOTh Ha OLIHKY 0a3MCHOro Ta po30aBieHOro mpuOyTKy Ha akimito. Lli yMOBH MOXYTh BH3HAYaTH, 9 €
MOTEHIIHHI 3BUYaiiHi aKlil po30aBIIIOYMMH, 1 SIKIIO TaK, TO BU3HAYATH BILUIMB Ha CEPEIHbO3BAYKEHY KiIbKICTh aKIIil
B 00iry Ta Oy/ib-sIKi IOJaJIbIlli KOPUT'YBaHHS MPUOYTKY YU 30UTKY, SIKUH BiHOCHTBCS J0 yTPUMYBadiB 3BHYAHHUX
akuiil. leit CranaapT 3a0X0uye pO3KPUTTS YMOB TaKUX (PIHAHCOBUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTIB, SIKIIO HE
nependaueHo inme (quB. MC®3 7 “@inancosi incmpymenmu: poskpummsi ingpopmayii’”).

SIK0 CYy0’€KT rocnoAapOBaHHs PO3KPUBAE J0AATKOBO JI0 023MCHOTO Ta Po30aBJIeHOr0 MPUOYTKY HA aKIIiI0
1Ie if CyMH Ha aKIilo, 32CTOCOBYIOYH BKJIIOYEHHH 10 3BITHOCTI KOMIIOHEHT 3BiTY PO CYKYIHi TOXO/IH, IO
Bipi3HsETbCS Big KOMMOHeHTa, MO #oro Bumarae ueii CraHaapr, Taki cymMH CJix 00YHMCIIOBATH,
3aCTOCOBYIOYH CepeIHbO3BaKEHY KIJIBKICTh 3BUYAIHUX aKIliii, BU3HAYEHY BiinoBiIHo 10 nboro Cranaapry.
Cymu 6a3uCHOro Ta po36aBJIEHOr0 IPUOYTKY HA aKIil0, OB’ A3aHi 3 MM KOMIIOHEHTOM, CJIiJ PO3KPUBATH 3
O/IHAKOBHUM piBHeM JieTaJjizauii i nogaBaru y npumirkax 1o ¢pinanconoi 3BiTHocTi. Cyd’€KT rocnogaprooBaHHs
NOBHHEH 3a3HAYATH OCHOBY, Ha sIKiii BiH BM3Ha4a€ YUCEIBLHUK (YHCEJHLHUKH), i BKA3yBaTH, II0 CYMH
npulOyTKYy Ha aKIil0 HaBe/JeHi 10 a00 micJsi omoAaTKYBaHHs. SIKIO 32aCTOCOBYETHCSI KOMIIOHEHT 3BiTy NpO
CYKYIHi JOXOIH, IKHii He BKJIIOYEHO 10 3BiTy PO CYKYIHi J0X0X M OKPEMOI0 CTATTEI, TO CJIiJ MOJATH
Y3rO/IZKeHHSI 32CTOCOBAHOI0 KOMIIOHEHTA Ta CTATTi, [0 HABE/IEHA Y 3BiTi Mpo cyKymHi 1oxoau.

IIyHkT 73 3aCTOCOBYETHCSI TAKOK /10 CY0’€KTa rocIOJAPIOBAHHS, AKHI POZKPHBAE A0JATKOBO /10 0a3UCHOI0
Ta po30aBjeHOro NpuOYTKY Ha aKIilo 1Ie i CyMHM HA aKIIil0, 32CTOCOBYIOUH BKJIIOYEHY /0 3BiTHOCTI CTATTIO
npudyTKy ado 30UTKY, 10 BiAPi3HAETHCA Bil cTaTTi, siKOi BUMarae ueit Ctanaapr.

[Jata HabpaHHA YMHHOCTI

74

T4A

11

Cy06’ekTu ToCIoaproBaHHs MoBHHHI 3actocoByBatu 1ied MCBO 10 piyHHX MepiofiB, 10 MOYMHAOTECSA 1 CiuHs
2005 p. abo mi3Himie. Bl paHHE 3aCTOCYBAaHHS 3a0X0UyeThCs. SIKIIO Cy0’€KT TOCIONAPIOBAHHS 3aCTOCYE el
Cranzgapt 10 nepiofy, 1o noynHaeTbes 10 1 cigas 2005 p., BiH MOBUHEH PO3KPUTH 1eH (aKT.

Buacninok ony6nikysanas MCBO 1 (nepernsuytuii y 2007 p.) BHeCeHO 3MiHH B TepMiHOiorio ycix MC®3. Kpim
TOTO, JOJAaHO MyHKTH 4A, 67A, 68A ta 73A. Cy0’€KTOBI rOCIOZaprOBaHHsI CITijl 3aCTOCOBYBATH I1i 3MIHHU JI0 PIYHUX
TepiofiB, ki nounHaroThes 1 ciunsg 2009 p. abo misHimre. SAxio cyd’ekT rocromaptoBanus 3actocopye MCBO 1
(nepernsuytuii B 2007 p.) 10 nepiofy, KUl MovYaBcs paHilile, 3rajJjaHi 3MiHH CITiJT 3aCTOCOBYBATH [0 IIbOTO MEPioay,
SIKMI TI0YaBCsl PaHIIIIe.

© IFRS Foundation



MCBO 33

74b MC®3 10 ta MC®3 11 "Cninvha disavuicms ", Bumyriesi y tpassi 2011 p., 3minmm myakTn 4, 40 Ta A11. Cy6 ekt
TOCITOJJAPIOBAHHS 3aCTOCOBYE IIi MiHH, SIKIIO BiH 3actocoBye MC®3 10 ta MC®D3 11.

74B MC®3 13, Bumymenuii y tpassi 2011 p., 3minuB nyHKTH 8, 47A Ta A2. Cy0’€KT roCIogapioBaHHs 3aCTOCOBYE IIi
3MiHH, SIKIIO BiH 3acTocoBye MC®3 13.

74T Hoxyment "llodanns cmameii inwoeo cykynuozo 00xody” (3minu 10 MCBO 1), Bunymenunit y yepsni 2011 p.,
3MIHUB IIYHKTH 4A, 67A, 68A Ta 73A. Cy0’€eKT rocroiaproBaHHs 3aCTOCOBYE ITi MiHH, SIKIIO BiH 3acTocoBye MCBO
1 31 3MiHaMu, BHeceHNMH Yy 4epBHi 2011 p.

74T MC®3 9 "®inancosi incmpymenmu"”, Bunyenuit y mumdi 2014 p., 3miauB myHKT 34. Cy0'ekT rocrmogaproBaHHs;
3aCTOCOBYE 110 3MiHY, KOJH 3acTocoBye MC®D3 9.

BunyyeHHs iHWMX cTaHaapTiB

75 Heit Crannapr 3aminsie MCBO 33 "IIpubymox na axyiro” (Bunymenuit y 1997 p.).

76 Heti Crangapt 3aminsie [IKT-24 "Ipubymoxk na akyito: inancosi incmpymernmu ma inui KOHMpAaKkmu, po3paxyHKu
3a AKUMU MOHCYMb 30iCHIO8amucs akyisimu".
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Hopatok A
KepiBHMUTBO i3 3acTOCYyBaHHA

L]eti 0o0amok € nesid ‘emnoro wacmunoro Cmanoapmy.

Al

A2

A3
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MpubyToK 4YM 30MTOK, SAKUA BIiAHOCUTLCA [O MaTEePUHCbKOro
nianpuemMmcrBa

ITix gac oO4MCIeHHs IPHOYTKY HA aKIIiI0 Ha OCHOBI KOHCOJIiIOBaHOI ()iHAHCOBOI 3BITHOCTI MPUOYTKOM YK 30MTKOM,
SKUI BIIHOCUTBCA [O MAaTE€PUHCHKOIO IMiIIPUEMCTBA, € NPUOYTOK 4YM 30UTOK KOHCONIJOBAaHOIo cy0’€KTa
TOCIIO/IapIOBAHHS ITiCIIsl KOPUTYBaHHS Ha HEKOHTPOJIEOBAHY YACTKY.

Bunyck npaB Ha akuii

Bunyck 3BH4alHMX akiiif Ha yac 37iiCHEHHsA IpaB a00 KOHBEPTYBAHHsS MOTCHIIIHUX 3BUYaHUX akuii, sk
[IPaBUJIO, HE CIPHYMHSAE BUHUKHEHHSI OOHYCHOIO €1E€MEHTa, OCKUIBKHM MOTEHILINHHI 3BUYaliHi aKiii, sk IpaBuUIIo,
BUITYCKAIOTh 3a CHpPaBEeUIMBY BapTiCTh, 110 BeAe IO MPONOPIIHHOI 3MiHM B HasBHUX pecypcax cy0’ekra
rocrnofaproBanHs. IIpu BUIycKy npaB Ha akuii iHa 34iHCHEHHS IIPaB 4acTO MEHILA BiJ] CIIPaBEUIMBOI BapTOCTI
akuii. OTxe, sIK 3a3Ha4eHO y MyHKTI 27 0), Takuil BUIIYCK IpaB Ha akKuil BKJIOYae OOHYCHHUI eneMeHT.SIKio
BUIIYCK IIpaB Ha aklii MPONOHYETHCS BCIM ICHYIOUHMM aKIiOHepaM, KUIBKICTh 3BHYAMHUX akuid, SKy CiiX
3aCTOCOBYBATH JUIsl 00UMCIICHHS 0a3UCHOro i po30aBiieHoro NpuOyTKY Ha akiilo 3a BCi IEPioay 10 BUITYCKY IIpaB
Ha aKlii, € KIIbKICTIO 3BUYAiHUX aKLill, 1110 nepedyBaloTh B 00Iry 10 I[bOTO BHUITYCKY, IIOMHOXEHOIO Ha TaKUi
Koe(iIi€eHT:

CnpaBeanunea BapTiCTb OAHIEI akLii 6e3nocepegHb0 OO0 34iNCHEHHS NpaB Ha akuil
TeopeTnyHa cnpaBeanvea BapTiCTb OOHIEI akuUii Nicns BUNYCKy NpaB Ha NpuabdaHHs HOBMX aKuin,
NPU3HAYeHNX ANS iCHYyIUYUX akuioHepis

TeoperruHa cripaBeIMBa BapTiCTh OAHIET aKIil MiCs BUMYCKY NpaB Ha NMpuAOaHHS HOBHX aKIliid, MPU3HAYECHUX
JUIs ICHYIOUMX aKI[iOHEepiB, OOYMCIIOETHCS LUIAXOM JO/aBaHHS CYKYIHOI CIPaBeUIMBOI BapTOCTi aKIIii
Oe3nocepeHbO mepes 3AIMCHEHHSIM MpaB Ha akIil 1 HAJAXOMKEeHb BiJ| 3A1MCHEHHs MPpaB Ha aklIlii Ta AiJICHHS Ha
KUIBKICTB aKIiii B 00iry micist 31iHCHEeHHS MpaB Ha akiii. SIKio cami npaBa Ha akiii MpU3HAYEHi UTsS IPOJAXy Ta
KYMiBJIi OKPEMO Bij aKiiid J0 JaTH 3[iHCHEHHs MpaB, TO CIPABEAJIMBA BapTICTh OLIHIOETHCA 32 CYMOK IPH
3aKpUTTI HA OCTaHHIH JIEHb BiIKPUTOI KyMiBJli 200 MPOIaXy aKiiid pa3oM 3 MpaBaMH HA aKIIii.

KoHTponbHe yucno

Jnist UmrocTpaliii 3acToCyBaHHSI MOHSTTS KOHTPOJIIBLHOTO YKCIIA, TIPO SKe HIeThes y myHKTax 42 i 43, npumycriMo, 1o
Cy0’€KT rOCIOJAPIOBAHHS OTPUMYE MPUOYTOK BiJ| MiSUIBHOCTI, 10 TPUBAE, SKUH BIHOCUTHCS 10 MATEPUHCHKOIO
mignpuemMcTBa, posmipoM 4800 BO?, 36UTOK Bif MPUIMMHEHHS MiAMBHOCTI, AKUI BiHOCHTBCS 0 MATEPHHCHKOTO
nianpueMctsa, po3mipom 7200 BO, 30UTOK, 110 BiTHOCHTHCS J0 MAaTEPUHCHLKOTO MiAIpHEMCTBA, po3Mipom 2400
BO, i mae 2000 3Buuaiinux akuiid ta 400 MoTeHHIHHUX 3BUYAMHUX aKiii, sKi nepeOyBaroTh B 00iry. ba3ucHwuii
puOYTOK Ha aKI[ikO I[LOr0 Cy0’€KTa roCroAaproBaHHs cTaHoBUTH 2,40 BO miis nisuibHOCTI, 1o TpuBae, 3,60 BO ast
JUSUTBHOCTI, 10 MPUMTUHSETHCS, 1 1,20 BO a1 30uTKy. 400 MOTEHIIHNX 3BUYaHHKX aKIIiid BKIIFOYEHI 10 00UMCIICHHS
po30aBiieHoro NpUOYTKY Ha aKIlilo, OCKUTBKH MPUOYTOK Ha akiiro po3mipom 2,00 BO ais AisuibHOCTI, IO TPUBAE,
Ma€ po30aBJIAIOYMIA BIUIMB, SKIIO MPHUITYCTUTH, 1m0 Il 400 MOTEHIIMHUX 3BUYAWHMX aKilii HEe BIUIMHYTh HI Ha
npuOyTOK, Hi Ha 30MTOK. OCKUILKY TPUOYTOK Bif| TISUIHOCTI, IO TPUBAE, KUK BiTHOCUTHCS 10 MAaTEPHUHCHKOTO
MiANPUEMCTBA, € KOHTPOJBHUM YHCIOM, TO JIO OOYHCIICHHS IHIIMX CyM NpUOYTKY Ha aKiilo cy0’eKT
TOCHOAAPIOBaHHS TaKOXK BKItoUae 11 400 MOTeHIIIHHUX 3BUYaHUX aKIlii, HABITh SKIIO OTPUMAaHI B pe3yJIbTaTi CYMH
npuOYTKY Ha aKI[il0 MAlOTh aHTHPO30aBJIAIOYMIA BIUIMB Ha 3ICTaBHI CyMHM 0a3MCHOrO MPHUOYTKY Ha aKIlito, TOOTO
30UTOK Ha akiito € MeHmuM [3,00 BO Ha akmito 3a 30utkoM Bijx npunuHeHHs aisuibHOCTI 1 1,00 BO Ha akiiro 3a
30UTKOM].
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CepeaHsi pyHKOBa LiHa 3BU4aMHUX aKLin

Jnst obumcieHHs po30aBIeHOro MNPHOYTKY Ha akIii0 CepefHs pPUHKOBA IiHA 3BHYAHHMX akmiif, ki, 3a
TPUITYIICHHSIM, OyIyTh BHITYIIECHI, PO3PAaXOBYEThCS Ha OCHOBI CepefHBbOI PHHKOBOI IIHM 3BHYANHMX aKIii
IpOTATOM Hepiony. TeopeTHIHO, KO)KHA PHHKOBA OINEPAIlis 31 3BHYAHHIME aKIiIMH Cy0’€KTa TOCIIOJapIOBaHHS
MO)Ke BKITIOYATHCS 10 BU3HAYEHHS CepelHbol pUHKOBOI BapTocTi. OfHAK Ha MPAKTUII JOCTAaTHIM, SIK MPABHIIO, €
MIPOCTHUH Cepe/IHill TOKa3HUK IiH 3a THXJCHb a00 32 MiCsIlb.

3araom, 1 00YHCIICHHS CepeJHBOI PUHKOBOI BapTOCT] HAJIEXKHOIO € PHHKOBA BapTiCTh pH 3aKkpuTTi. [IpoTe, skiio
CIIOCTEPIraeThes 3HAYHE KOJIMBAHHS I(iH, PENIPE3CHTATHBHIIION BapTICTIO € CepEeIHE BUCOKOI Ta HU3BKOT iH. Mertox,
SIKUH 3aCTOCOBYETHCS ULl OOYHCIICHHS CEPEeAHBOI PHHKOBOI BAPTOCTI, 3BUYAHO BUKOPHUCTOBYIOTH Ha IIOCITITOBHIH
OCHOBI, SKIIO TUIBKHM BiH HE Iepecrae OyTH penpe3eHTaTHBHUM dYepe3 3MiHy B ymoBax. Hampukman, cy0’ext
TOCIO/IapIOBAHHS, SIKHI 3aCTOCOBYE PUHKOBY BapTICTh IIPH 3aKPUTTI U OOYHCIICHHS CepelHhOi PUHKOBOI BApTOCTI
3a KiJIbKa POKIB BiIHOCHO CTaOUIBHMX LiH, MOXKE 3MIHUTHU IeH MiAxiJ 1 mepedTu 10 BUKOPUCTaHHS CEPEIHbOrO
BHCOKOI Ta HU3BKOI I[iH TIPH 3aKPUTTI, SKIIIO IIOYMHAETHCS 3HAYHE KOJIMBAHHS I1iH | PHHKOBA BapTICTh HPH 3aKPHUTTI
OlTbIIe HE SIBJIIE COOOI0 PENPEe3eHTaTHBHY CEPEIHIO BAPTICTh.

OnuioHn, BapaHTU Ta iXHi eKBiBaneHTn

Omnuionn abo BapaHTH Ha NpPUAOAHHA IHCTPYMEHTIB, 110 MOXYTh OyTH KOHBEPTOBaHi, 3a IMPHITYLICHHSM,
BUKOHYIOTHCSI 3 METOIO NMpHUI0aHHS IHCTPYMEHTA, KU MOXXe OyTHM KOHBEPTOBAHUM, KOJM CEpPelHs BapTICTh SIK
IHCTPYMEHTIB, 1110 MOXKYTh OyTH KOHBEpPTOBaHI, TaK i 3BUYAHHUX aKLil, sKi MOXYTh OyTH OTpUMaHi B pe3yJbTaTi
KOHBepTallii, € BUIOK BiJ LiHM BUKOHAHHS OIIIOHIB 4M BapaHTiB. OJHAaK NPUIYLICHHS NPO BUKOHAHHS HE
JIOITYCKA€ETHCS 3@ BiACYTHOCTI OIHOYACHOT'O MPHUITYIIEHHS 1010 KOHBEPTALil NOMIOHUX IHCTPYMEHTIB, 1110 MOXYTh
OyTH KOHBEPTOBaHi, SKIIO TAKI €.

Oniiorn ab0 BapaHTH MOXYTh JO3BOJIATH a00 BHMaraTd BUIIYCK OOpry 4H IHIIMX iHCTPYMEHTIB cyO’eKTa
rocroaaproBaHHs (200 HOro MaTepUHCHKOTO UM AO4iPHBOTO MiANPHUEMCTBA) K ()OPMY YaCTKOBOI UM MMOBHOI OIIATH
BapTocTi BUKOHaHHs. [Ipu oO4mcieHHI po30aBieHOro nMpuUOYTKY Ha aKiilo Taki OMIIOHM a00 BapaHTH MalTh
po30aBisiFounii BIUIMB, SKIIO @) CEpeqHs PUHKOBA BapTICTh TOB’S3aHMX 3 HUM 3BHUYAHHMX aKIid 3a mepiof
TIEPEBUIIYE LIIHY BUKOHAHHS 200 0) LiHa MPOAaXy IHCTPYMEHTA, SIKHii Oy/ie 3apOrOHOBaHUI HUXKYOIO Bij IiHH, 32
SKOIO 1€l IHCTPYMEHT MO)K€ OYTH 3alpOIOHOBAHMH 3TiHO 3 YrOIOK NPO OMIIOH YK BapaHT, a MAWCKOHT, IO
BUHHMKA€E B PE3YJbTATi IIbOTO, BCTAHOBIIOE (PAKTUYHY I[IHY BUKOHAHHS Ha PiBHI, SKUH € HWKYUM BijJl PUHKOBOI
BapTOCTi 3BUYAHMX aKIIil, SKi MOYKHA OTPUMATH Iicisi BUKOHAHHS. [Ipu oOumcinenHi po30aBieHoro npuOyTKy Ha
aKIiIo Uil TaKUX ONIOHIB a00 BapaHTIB POOMTHCS MPHUIIYIECHHA MPO iX BHUKOHAHHS, a JjIs OOpPry 4 iHIIMX
IHCTPYMEHTIB pOOMTHLCS MPUIYIICHHS PO TX MPONO3HUILit0. SKII0 yTPUMYBa4 OMIiOHY 00 BAPAHTY OJIEPXKYe OibIIi
TepeBary BiJl MMPOMO3UIIii TPOIIOBUX KOIUTIB, i KOHTPAKT JIO3BOJISIE MPOIMOHYBATH TPOIIOBI KOIITH, TO POOUTHCS
MIPUITYIICHHS PO MPOIO3HUILII0 IPOIIOBUX KOIITIB. BicoTOK (32 BUpaxyBaHHSM IOAATKY) 32 OyAb-sIKMM OOprom,
LIOJI0 SIKOTO POOHTHCS MPHITYIICHHS IIOA0 HOro MPOIMO3uIlii, 10AAE€THCS 3HOBY SK KOPUTYBAHHS YHCEIbHUKA.

IMoniOHMit migXiy 3aCTOCOBYETHCS IO MPUBIICHOBAHMX aKIii, sSKi MalwTh NOAIOHI YMOBH, a00 1O IHIIKX
IHCTPYMEHTIB, 1[0 MalOTh OMI[IOH KOHBEPTYBaHHS, SIKMH JIO3BOJISIE 1HBECTOPOBI CIJIAUyBAaTH TIPOIIOBI KOIITH 3a
OLUIBIII BUTITHUN KypC KOHBEPTALlii.

YMOBH, 1110 JIe)KaTh B OCHOBI NEBHUX OIIIOHIB a00 BapaHTiB, MOXXYTh BUMAaraTH CIPSIMYBaHHS HAJIXO/DKCHb,
OTPUMaHMX BiJl BHUKOHAHHSA IMX IHCTPYMCHTIB, Ha IMOTalllcCHHS OOpry YW IHIIMX IHCTPYMEHTIB cCyO’ekTa
rocroaapioBanHs (a00 HOro MaTepUHCBKOTO YW JIOUIPHBOrO MiAnpueMcTBa). [Ipu oGuucieHHi po30aBieHOro
pUOYTKY Ha aKIIiIO JUIs TAKUX OIILIIOHIB 200 BapaHTIB pOOUTHLCS PUITYIIECHHS PO iX BUKOHAHHS, & JUIs HAJAXO/IKCHb
32 HUMH — MIPUITYLICHHS PO CIIPSIMYBAaHHS CKOpilllie Ha MpuaOaHHs O0pry 3a Horo cepeiHbOK PUHKOBOO BaPTICTIO,
aHDK Ha NpuA0aHHs 3BHYAHNX akiii. OJHaK IePEBUIIICHHS HAXO0PKEHb, OTPUMAHUX BiJl BUKOHAHHS (111010 SKOTO
0yI10 3po0sieHe MPUIYIICHHS ), HaJl CYMOIO, CIIPSIMOBAHOIO, 32 TPUITYIIICHHAM, Ha TIPUI0aHHS 00Opry, MPHIMAEThCS
JI0 YBard NpH OOYMCICHHI p030aBICHOr0 MPUOYTKY Ha aKiiio (TOOTO, 32 MPUITYIIECHHSM, CIPSIMOBYETHCS Ha
3BOPOTHUH BHKYN 3BHYAMHMX aKiliif). BincoTok (3a BUpaxyBaHHSM IMOJATKY) 32 OyAb-SKHUM OOpProM, 100 SKOTrO
POOHTHCS PUITYIIESHHS PO MPUIOAHHS, I0JA€THCS 3HOBY SIK KOPUT'YBAHHS YHCEIbHUKA.
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MpoaaHi onuioHu “nyTt”

Jnst imrocTparii 3acToCyBaHHS IyHKTY 63 MPHUITYCTIMO, IO CY0’€KT TOCHOapIoBaHHA Mae B 00iry 120 mpomaHux
ONIIOHIB “IIyT” Ha 3BMYalHI aKIii 3 MiHOO BUKOHAHHSA 35 BO. CepenHs puHKOBa BapTICTh HOTo 3BHYANHMX aKIIiH
3a ueil mepiog craHoBuTh 28 BO. Ilpum obuncneHHi po3baBieHOro MNpUOYTKY Ha aKIilo [ed Ccy0’ekT
TOCIO/IapIOBAHHS POOHTH MPHITYIICHHS, 1110 Ha ITOYATKY Iepioy BiH BHITycTHB 150 akmii 3a inoro 28 BO 3a axiito
JUISL TIOTAIlIeHHsI CBOro 3000B’s13aHHA HA cyMmy 4200 BO. PizHuns Mix 150 BUITymieHUMY 3BMYaiHUMHU aKLisAMA 1
120 3BWYAHHUMH aKIiIMH, OTPHMAHHMH BiJ BHKOHAHHS OMIioOHY “myr” (30 IOmaTKOBHX 3BHYANHMX aKILiH),
JIOTA€THCSL 10 3HAMEHHUKA TIPH O0YHCIICHHI pO30aBJICHOr0 NPHOYTKY Ha aKIlifo.

IHCTPpYMeHTH AOUipHiX, CRifIbHMX Ta acouinoBaHMUX NiANPUEMCTB

Ilotenuiiini 3BuYaliHi akuii AOYIPHBOro, CHUIBHOIO YU AacOLiMOBAaHOrO IiANPUEMCTBA, SIKI MOXYTh OyTH
KOHBEpPTOBaHI y 3BUYaiHI aKiii A0YipHBOro, CHIJIBHOIO YU acolifioBaHOro mignpueMcTBa abo y 3BUYaiiHi aKuii
MaTEpUHCHKOTO MiNpHeEMCTBa a00 1HBECTOPIB, SIKi 3[1HCHIOIOTH CIIUIBHUN KOHTPOJIb HaJ 00’€KTOM 1HBECTYBaHHS
a00 MaroTh CYTTEBHH BIUIMB Ha HBOro (Cy0’€KTa TOCIOAApIOBaHHSA, IO 3BITYe, a camMe€ MaTepUHCHKOIrO
iAnpreMcTBa ab0 IHBECTOPIB), BKIIIOYAIOTHCS 10 00UHCIIEHHs po30aBIeHOro NpUOYTKY Ha aKIIii0 TakK:

@ IHCTpYMEHTH, BUITYIL[EHI I0YipHIM, CIIUIEHUM 200 acolliHOBaHUM MiAMPUEMCTBOM, SIKi JIO3BOJISIIOTh IXHIM
yTpUMyBauaM OTpUMATH 3BUYaiHI akuii JOYipHBOrO, CIUILHOrO abo acoLilioBaHOro MiANPUEMCTBA,
BKJIIOYAIOTHCSI 10 JAHWUX Ui OOYMCIEHHS pPO30aBlICHOr0 MpHOYTKY Ha aKIilo LBOr0 J0YipHBOTO,
CHiyibHOrO abo acouiiioBaHoro mianpuemcrsa. [lami neil nmpuOYTOK Ha akIil0 BKIIIOYAETHCS JI0
o0uKciIeHHs NpUOYTKY Ha aKLilo BiANOBiAHOro Cy0’€KTa rocrogaploBaHHS, 110 3BiTye, HA OCHOBI THX
IHCTPYMEHTIB JI0UipHBOTr0, CIUILHOrO a00 acoIiiiOBaHOrO MiqNPUEMCTBA, SIKi IepeOyBarOTh y BOJIOIHHI
IIbOro Cy0’€KTa roCIoJaplOBaHHs, 1110 3BITYE;

(©) IHCTPYMEHTH JO4ipHBOTO, CITIIBHOTO a00 acolii0BaHOTO MiANPHEMCTBA, SKi MOXKYTh OyTH KOHBEPTOBaHI
y 3BHYaiHI aKiii cy0’€KTa roCcrolaproBaHHs, U0 3BITYe, MpH 00YHCICHHI PO30aBlIEeHOr0 NMPUOYTKY Ha
AKII0 PO3IJISIAIOTHCS PA30M 3 MOTCHI[IMHUMH 3BUYAHUMU aKIIisIMU [IbOTO Cy0’€KTa rocrolaprOBaHHs,
mo 3BiTye. [logiOHMM YWHOM, OmIioHM ab0 BapaHTH, L0 IX BHITYCKAKOTh JIOYIpHI, CHUIBHI abo
acolliifoBaHi MmiIpUeMCTBA JJIs NPUI0AHHS 3BUYAMHUX aKIii cy0’€KTa TOCIONaprOBaHHs, IO 3BITYE,
npyu OOYMCIICHHI KOHCOJIIOBAHOTO pO030aBiICHOro0 MpUOYTKY HA aKIil0 PO3MIAJAIOTECS Pa3oM 3
MOTEHUIHHIMY 3BUYaliHUMH aKIisIMUA CY0’€KTa FOCIOAAPIOBAHHS, 1110 3BITYE.

Jlyiss BU3HA4YCeHHS BIUIMBY NMPUOYTKY HA aKIlii0 3a IHCTPYMEHTaMH, SIKi BUITYCKAa€ CyO’€KT rOCIOJapIOBaHHS, IO
3BiTye, 1 sKi MOXYTh OyTHM KOHBEPTOBaHI Yy 3BHMYAlHI akuii JOYipHBOTO, CIIBHOrO ab0 acoLifOBaHOIO
MiANPUEMCTBA, 3@ MPHITYHICHHSIM, IIi IHCTPYMEHTH KOHBEPTYIOThCS, a YHCEIbHHUK (MPUOYTOK YU 30WTOK, SKHIA
BIJIHOCHTBCS JI0 YTPUMYBAuiB 3BHYAHUX aKI[iii MATEPUHCHKOTO IMiJIPHEMCTBA) HAJIC)KHUM YHHOM KOPHUI'YETHCS
BIJIOBIZHO 110 MOJI0kKeHb MYHKTY 33. OKpiM LIUX KOPUTYBaHb, YUCEIbHUK KOPUT'YETHCS BIATOBIHO 710 OY/Ib-IKUX
3MiH y NpUOYTKY 4M 30UTKY, BiloOpakeHUX B OOJIKY CyO’€KTa TOCHOAApIOBaHHS, IO 3BIiTYE (SK-TO, IOXiA y
BHIVISAI JAMBIICHIIB a00 JIOXiJ, BU3HAYEHHUW 3a METOZOM Y4YacTi y KariTaji), siKi BIIHOCATBHCS A0 30iIbIICHHS
KUTBKOCTI 3BMUaiHUX aKIiii JO4ipHBOTO, CMIJIBHOr0 00 acoLiHOBaHOro MiAMPUEMCTBA, sIKi TIepe0yBaloTh B 00ITy B
pe3yabTaTi MPUIYIIEHHS LI0J0 KOHBepTalii. 3HaMEHHUK B OOYHMCIICHHI pO30aBieHOr0 NMPHOYTKY HA aKIilo
3TMIIAETHCS 0€3 3MiH, OCKUIBKH MPUITYLICHHS 111010 KOHBEPTAIlil He IPU3BOAUTH J10 3MIHU KiJIbKOCTI 3BUYaWHUX
aKIIii, 1o nepedyBaroTh B 00ITy 1 HaJIEKAaTh CY0’€KTOBI rOCIOJIAPIOBaHHS, 1110 3BITYE.

IHCTpyMeHTM BRacHoro kKanitany 3 npaBoOM yuyacTi y AuBigeHAax i
3BUYaMHI akuii ABOX KnaciB

BrnacHuii kamital AesKuxX Cy0’€KTIB rOCIOIAPIOBAHHS BKIIFOYAE:

@) IHCTPYMEHTH 3 NPaBOM y4acTi y IHMBIJICHAAX 3a 3BHUAHHMMH aKIlissMH BiJIIOBIJHO IO TONEPEIHBO
BH3HA4YeHOI (opMynu (HANpHUKIAL, y CIIBBIIHOUICHHI JIBa J0O OJHOr0) IHKOJNHU 13 3a3HAUYCHUM
MaKCUMaJIbHUM OOMEKEHHSM ydacTi (HalpHKIad, Y Mexax, SKi He IepeBHUIIYIOTh BU3HAUYCHOT CYyMHU Ha
OJTHY aKIIi0);

(0) KJIac 3BHUYAWHMX aKIlifi 13 CTAaBKOK JWBIZCH/IB, IO BIAPI3HAETHCS BiJ CTaBKM HMBIICHIIB, SKa
3aCTOCOBYETHCS JI0 1HIIOrO KJIAcy 3BUYAMHHUX aKIliid, aje He HaJa€ IpaBa MepIIoYeproBOCTi abo
repeBary.
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3 Meroro OOdYHCIEHHS PO30aBICHOr0 MPHOYTKY Ha aKIi0 POOHUTHCS MPHUITYIIEHHS MIOJ0 KOHBEPTAIlii IMI0I0
IHCTPYMEHTIB, BU3HAYEHHX Y ITyHKTi A 13, sIKi MOXXYTb OyTH KOHBEPTOBaHI y 3BUUYaiHI aKIlil, SKIIO BIUTUB IIMX aKIIiit
€ po3basistrounM. [I1s1 THX IHCTPYMEHTIB, SKi He MOXKHA KOHBEPTYBATH i y KJIac 3BUYaHHUX aKI[ii, MprOyToK abo
30HTOK 3a ITepioj PO3MOAUIIIOTECS HA Pi3HI KJIACH aKINH 1 Ha IHCTPYMEHTH BIIACHOTO KalliTaly 3 MPaBOM y4acTi y
JIMBiJICH/IaX BiJIIIOBITHO J0 IXHIX MpaB Ha IUBiICHAN a00 IHIIKNX MPaB Ha y4acTh Y HEPO3MOALIeHOMY IpHOYyTKY. st
o04ncneHHs 6a3uCHOTO Ta po306aBIeHOro MPUOYTKY Ha AKIIIO:

(@) npuOYTOK YHM 30UTOK, SKWH BIAHOCHUTBCS JIO YTPHMYBAadiB 3BHYaWHMX aKMii MAaTepUHCHKOrO
I IPHEMCTBA, KOPUTYETHCS (IPHOYTOK 3MEHIIYETHCS, 8 30MTOK 301IBIIYETHCS) HA CYMY OTOJIONICHHX 32
NIEBHUI TIepioJ] TUBIACH/IB JUI KOXKHOTO KJIacy aKiil i Ha cyMy AMBIICHAIB, BU3HAYCHUX Y KOHTPAKTI
(abo BizcoTOK 32 O0JIIranisiMu 3 MPABOM y4acTi y MpUOYTKY ), SKi MiUTATal0Th BUILIATI 3a TIEBHUH Mepio
(HanpuKIa, HeBUIUIAYEHI KyMYJISTHBHI TUBIICHIN );

(©) IpUOYTOK 4K 30MTOK, 1110 3aIMIIAETHCS, PO3NOAUISETHCA Ha 3BUYAlHI aKIii i HA IHCTPYMEHTH BJIACHOI'O
KariTtajry 3 paBoM y4acTi y AMBIJCHaX, SKIIO KOXKEH 3 I[UX iIHCTPYMEHTIB Oepe yJacTh y NpuOyTKax
Tak, HiOu 1i npulOyTky abo 30UTKY 3a nepiox Oyiu po3nojiieHi. 3arajgbHa cyMa IpudyTKy abo 30UTKy,
po3IoAiTeHa Ha KOXKEH KJ1ac IHCTPYMEHTIB BJIACHOTO KalliTally, BU3HAYAE€ThCA LIUIIXOM J0/laBaHHS CyMH,
pO3ToNiIeHol 3a JUBiIEHIaMH, 1 CYMH, PO3IIO/IJICHOI 32 03HAKOIO y4acTi;

() 3arajibHa cyma IpuOyTKy abo 30UTKY, PO3MOJiIeHa Ha KOXKEH KJlac iHCTPYMEHTIB BJIACHOrO KaliTaly,
JUIUTbCA Ha KUIBKICTh 1HCTPYMEHTIB BJIACHOIO KamiTaly, siki HepeOyBaroTb B 00iry i Ha ski
PO3NOALISIETCS IPUOYTOK [Vl BUSHAUEHHS IPUOYTKY Ha aKIIO 33 UM IHCTPYMEHTOM.

3 MEeTOH BH3HAYCHHS PO30aBIIEHOrO MPUOYTKY HA aKIliO JI0 YMClia 3BUYAHHMX aKIii, sKi nepedyBaroTh B 00iry,
BKJIIOYAIOThCS BCI NOTEHILIHHI 3BUYaiiHi akii, 1110, 32 IPUITYIEHHAM, Oy BUIIYLIEH].

YacTKkoBO onnayeHi akuii

SIxio 3BMYaiiHi akIii BUITYILEHI, ajle He MOBHICTIO OIUIaueHi, TO B 00UUCIeHH] 0a3ucHOro NpuOYyTKY Ha akIiio ix
PO3ITIAAAIOTH K YacTKy 3BUYAMHOI akmii, KO0 BOHM HAJAIOTh MPABO y4acTi y AUBiJEHAAX MPOTITOM IEBHOIO
Tepiofy, 110 BiTHOCATHCS 10 MOBHICTIO OIUIAYEHO! 3BUYaiHOI aKIlil.

ITpu oGumncienHi pozbarieHOro NMpUOYTKY Ha aKIil0 YaCTKOBO OIIAY€Hi aKilii PO3IJIsSAalOThCS SK EKBIBAJICHT
BapaHTiB a00 OMIIOHIB, SKIIO0 BOHM HE HAJAIOTh TpaBa y4yacTi y JUBIACHAAX MPOTIrOM MEBHOro mnepioay. 3a
NPUIYIICHHSIM, HEOIUIAYCHUI 3aJMIIOK SBJIsiE COOOK HAIXOKCHHS, SKi CIPSMOBYIOTBCS Ha HPHIOAHHS
3BUUaiiHUX akuid. KinbkicTh akiiid, SKi BKIHOYAIOTHCA JO OOYMCICHHS pO30aBJIeHOro MpHOYTKY Ha akKIito,
JIOPIBHIOE Pi3HUII MIXK KUIBKICTIO aKIIii 3 MiIMMCKO 1 KIJIBKICTIO aKIiH, sKi, 32 MPUITYIIEHHIM, OylyTh MPUI0aHI.
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