KTM®3 17

TnymadyeHHss KTM®3 17
Po3nodin Heepowosux akmueie eslaCHUKaM

MocunaHHA

MC®3 3 "06 eonanns biznecy" (nepernsayruii y 2008 p.);

MC®3 5 "Henomouri akmusu, ympumyeari 0ist npooaxicy, ma npunuHeHa OisivHicms',
MC®3 7 "@inancogi incmpymenmu: poskpumms ingopmayii';

MC®3 10 "Konconrioosana ginancosa 3gimmuicms",

MC®3 13 "Oyinxa cnpasedrusoi éapmocmi',

MCEO 1 "Moodanns ginancosoi seimnocmi' (nepernsuytuii y 2007 p.);

MCBO 10 "Io0ii nicas 36imnoco nepiooy".

3aranbHa iHdopmauisn

1

IHozi CyG’€KT TrOCMONapIOBaHHS PO3MOJUIAE aKTHBH, SIKi HE € TPOLMIOBHMH KOMITAMH (HErpoOIIOBi
aKTHBH) sK JWBIJCHAM CBOIM BilacHUKam' came SK BJAcHUKaM. VY TakMX CHUTYaIisiX Cy0 e€KT
TOCIIOJApIOBaHHS MOXKE TAaKOX HaJaTW CBOIM BJIACHUKAM MOXKJIMBICTb BHOMpPAaTH OTPUMAaHHS
HETPOIIOBHX aKTHBIB a00 — sIK albTepHATHBY — rpomoBux komtiB. KTM®3 orpumar HpoXaHHS
HAJaTH KePiBHUIITBA LI0JI0 TOT'0, SIK Cy0 €KTOBI TOCIOAAPIOBAHHS CITiJl 00JIIKOBYBATH TaKUK PO3IIO/IJ.

Miknapoani crangaptd dinancoBoi 3BitHocTi (MC®3) He HanarTh KEPiBHULTB CTOCOBHO TOTO, SIK
Cy0’€KTOBI TOCIIOAAPIOBAHHs CJIiJ OL[iHIOBATH PO3MOALT MK CBOIM BiacHMKaMm (10 iX 3BHYAiHO
HasuBawTh auBigeHzamu). MCBO 1 Bumarae, 1mo0 cy0’€KT rOCIOTAPIOBAHHS IOAABAB JOKIAHY
iHpOpMALliI0 PO ITUBIACHIN, BU3HAHI SK PO3IIOJI MiXK BIIACHHKaM, a00 B 3BITi PO 3MiHH Y BIACHOMY
KariTtali, a00 B IpUMITKax 0 (iHAHCOBOI 3BITHOCTI.

Cdpepa 3acTocyBaHHA

3

e TmymadeHHsS 3aCTOCOBYETBHCS J0 HABEJICHHMX Jalli BUIIB OJHOCTOPOHHBOTO PO3MOALTY Cy0'€KTOM
rOCIO/IaPIOBAHHS aKTHBIB MDK CBOIMHU BJIACHHKAMH CaMe sIK BiacHHKamu. Lle:

(a) PO3MOMAIN HErPOIIOBUX AaKTHUBIB (HANMpUKIaL, 00’€KTIB OCHOBHHX 3aco0iB, Oi3HECIB, sK
Bu3HayeHO B MC®3 3, yacTok BJIACHOCTI B iHIIOMY Cy0’€KTOBI TOCIOAAPIOBAHHS a00 Ipyn
BHUOYTTSI, 5K Bu3HaueHo B MC®3 5); ta

(6) PO3IIOMIN, SIKHI HAaJla€ BJIACHUKAM MOXJIMBICTh BUOMPATH OTPHUMAHHS HETPOIIOBHX AKTHBIB
a00 — sIK aJIbTEPHATHBY — IPOIIOBHUX KOIIITIB.

e TnymadeHHs 3aCTOCOBYETHCS JIMIIE IO PO3MOALTY, Y SIKOMY YCi BJIACHHKH TOTO CaMOro Kiiacy
IHCTPYMEHTIB BJIACHOT'O KaIliTaly PO3IIISIAI0THCS OJJHAKOBO.

Ie TiymadeHHs He 3aCTOCOBYETRCS IO PO3IIOILTY HETPOIIOBOIO aKTHBA, SIKUH Y KiHIIEBOMY I ICYMKY
KOHTPOJIFOETHCS. OJTHOIO 1 TOK CaMOK CTOPOHOKO a00 CTOPOHAMH JI0 PO3MOiLY Ta micis Hboro. Lei
BHHSTOK 3aCTOCOBYEThCS JO OKPEMOi, IHIWBIAyaJlbHOI Ta KOHCOMIJOBaHOI (DiHAHCOBOI 3BITHOCTI
Cy0’€KTa rOCIIOAPIOBAHHS, SKUH 3[IHCHIOE PO3IIO/II.

BignoeigHo mo0 nyHkty 5, me TaymaueHHS He 3aCTOCOBYETHCS, KOJIM HETPOLIOBHH aKTHB
KOHTPOJIFOETHCS Y KIHIIEBOMY ITiJICYMKY THMH CAMHUMHU CTOPOHAMH SIK JIO PO3IIO/ILTY, TaK 1 Micisi HhOTO.
ITyakr B2 MC®3 3 ycraHormoe, mo: "BBaxaerbcs, 1mo rpyma oci0 KOHTPOJIOE CYO €KT
TOCHOAAPIOBAHHS, SKIIO0 B PE3y/bTaTi JOTOBIPHMX IOMOBJICHOCTEH Taki OCOOM MarOTh KOJICKTHBHI

1

ITynxt 7 MCBO 1 Bu3Hauae BIaCHUKIB K YTPUMYBa4iB iHCTPYMEHTIB, KJIaCH()IKOBAaHHX SIK BIACHHUI KaIliTall.
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MIOBHOBA)KEHHS 3/IFICHIOBATH YIPABIiHHA f0ro ()iHAHCOBIMH Ta ONEpalifHIMU HOJITHKaMH 3 METO0
OZIep>KaHHS BHTIJ Bix Horo aisumbHOCTI". OTXKe, OO PO3IMOAIT HE BXOIWB JIO CepH 3aCTOCYBAHHS
poro TirymadeHHS Ha ITiICTaBi TOTO, IO Ti CaMi CTOPOHHU KOHTPOIIOIOTH aKTHB SIK 10 PO3IOMIINY, TaK i
IiCIIS HBOTO, TPYyIa IHIWBIIyaJbHUX aKIiOHEPIiB, Ika OTPUMYE PO3IIOILT, TOBHHHA MATH B Pe3yIIbTaTi
JIOTOBIPHAX ~ JIOMOBJICHOCTEH Taki OCTaTOYHI KOJNEKTHBHI IIOBHOB@XEHHA MIONO Cy0’e€KTa
TOCHO/IapIOBAHHS, KU 3/IIHCHIOE POIIOALL.

BianosigHo no myHKTY 5, me TiaymadeHHS HE 3aCTOCOBYETBHCS, SIKIIO CYO’€KT TOCITOJAPIOBAHHS
3MIICHIOE PO3MOMLT AESKUX 3 HOro YacTOK BJIACHOCTI B JIOMIpPHBOMY MiJNPUEMCTBI, aje 30epirae
KOHTPOJIb 3a JO4YipHIM mimnpueMcTBoM. Cy0’€KT TOCIONAPIOBAHHS, SKUH 3MIIMCHIOE PO3MOMLI, IO
TIPU3BOJIUT JI0 BU3HAHHS CY0’€KTOM TOCIIOapPIOBAaHHS YacTKU y4acTi, 0 He 3a0e3nedye KOHTPOIIIO B
HOro 104ipHBOMY i IIPHEMCTBI, 00TIKOBYE Lei po3noait Bixmosigao 1o MCP3 10.

e TnymadeHHs 3aCTOCOBYETHCS JIMIIE A0 OONIKY HEIPOIIOBUX aKTUBIB CY0’€KTOM T'OCIIOAPIOBAHHS,
kUil 3xilicHIoe po3nozin. BoHO He 3aCTOCOBYEThCS A0 OOMIKY aKI[iOHEpaMH, SIKi OTPUMYIOTh TaKUi
po3moxuin.

Mpob6nemMHi nuTaHHA

9

Konu cy6’ekT rocrogaproBaHHs OroJIOIIYE PO3IOALT Ta Mae 3000B’SI3aHHS PO3MOAUIUTH BiJIMOBIIHI
aKTHBH MK CBOIM BIJIACHHKaM, BiH Ma€ BU3HATH 3000B’s3aHHs I0/I0 AUBIACHIIB 10 cruiaTi. ToMy 1ie
TiymadeHHs po3IIIsiIae Taki MUTaHHS:

(a) Komu cy6’€KTOBI TOCIIOAAPIOBAHHSI CITiji BA3HABATH AUBIICH/IH 10 CILIATH?
©) Sk cy0’€KTOBI TOCIIOJIAPIOBAHHS CITifl OI[IHIOBATH AUBIACH/IH 0 CTUIATH?

(8) Komu cy0’exkt rocmopaproBaHHA BHILIauye JAMBIACHIM JO CIUIATH, SK HOMY CIIif
00JIIKOBYBaTH Oy/Ib-SKY PI3HHUIFO MiXK OallaHCOBOIO BapTICTIO PO3IMOJIIIEHHX AKTUBIB Ta
0anaHCOBOIO BApTICTIO AMBIJICHIIB J10 CIUIATH?

KoHceHcyc

10

11

12

13

Konu cnia BM3HaBaTty guBigeHan Ao cnnatm

3000B’3aHHs  BUIIATHTH JIUBIIEHOM BU3HAETHCS, KOIM JUBIJCHAM BIAIOBIZHHUM  YHHOM
CaHKIIIOHOBaHI Ta KOJM iX BHIUIaTa OUIbIIE HE 3aJICKUTh BiJ] BOJCBHUABICHHS CYyO €KTa
rOCIOIapIOBAaHH, a caMe Ha JIaTy.

(a) KOJIW OTOJIOIICHHSI JUBIJICHNIB, HANPHKIAJ, YNPaBIIHCHKUM IepcoHaioM abo pajiorw
JUPEKTOPIB, 3aTBEP/UKYE BiINOBITHUNA OpPraH, HANPUKIAJ, aKI[IOHEPH, SKIO FOPUCIUKIIISL
BHMAarae Takoro 3aTBepDKEHHs, abo

6) KOJIM JMBIJICHOU OrOJIOIICHO, HAIMpPUKIAA, YIPABIIHCBKUM IepCOHajoM abo pajiorw
JIMPEKTOPIB, SIKIIO IOPUCAUKIIIS HE BUMAra€ MO/ajlbIIOro 3aTBEP IXKCHH.

OuiHka auBigeHAiB oo cnnatu

Cy0’€eKT rocroiaproBaHHs OI[IHIOE 3000B’I3aHHS PO3MOALIMTH HETPOIIOBI aKTHBH SIK JIUBIZICHIN CBOTM
BJIACHMKAM 3a CIIPABEJIMBOIO BAPTICTIO AKTUBIB, SIKI MOTPIOHO PO3MOALTUTH.

SIkuio cy0’€KT rocnofaproBaHHs HaJa€ BIACHHKAM MOXKJIHMBICTh BHOMPATH OTPUMAHHS HETPOIIOBHX
aKTHBIB 200 — SIK aJbTEPHATHBU — TPOIIOBUX KOIITIB, Cy0 €KT TOCHOAAPIOBAHHSI MOMEPEIHBO OI[IHIOE
JVBIICHAN [0 CIUIATH, Oepy4d MO yBarW CIPAaBEMIMBY BapTiCTh KOXKHOI aabTEPHATHBU, a TAKOXK
OB’ s13aHy 3 HEI0 HMOBIPHICTh BUOOPY BJIACHUKAMH KOXKHOI aJIbTEpPHATHBH.

Ha kiHeIp KOXXHOTO 3BITHOTO MEPioy Ta Ha ATy pPO3paxyHKY CyO’€KT TOCIIONAPIOBAHHS Meperiisaae
Ta KOpHUrye OajaHCOBY BapTICTh AMBIJEHIIB 10 CIUIaTH; OyAb-siKi 3MiHHM B OajaHCOBiId BapTOCTI
JIUBIICH/TIB 10 CIUTATH BU3HAIOTHCS Y BIACHOMY KalliTali K KOPUTYBaHHS CyMHU PO3MOILITY.
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17

O6nik 6yab-AKOI pi3HMLUi MiXk 6anaHCOBOIO BapTICTHO
po3noaineHux akTUBIB Ta 6anaHCcoBOKO BapTiCTIO AuBigeHAIB
[0 cnnaTtu, Konu cyb’eKT rocnogaproBaHHA BUMMAvye
OuBigeHau oo cnnaTtu

Komu cy0’ekT rocmomaploBaHHs BHUILIAYye IWBIACHAM JO CIUIATH, BiH BHU3HA€E pi3HUIO, 3a il
HasIBHOCTi, MiJK 0aJaHCOBOIO BapTICTIO PO3MOJJICHHX aKTHBIB Ta 0AlaHCOBOIO BapTICTIO JWBIICHIIB
JI0 CIUIATH y IPUOYTKY YU 30UTKY.

MopaHHA Ta po3KpUTTA

Cy0’€eKT rocroJaploBaHHs MOJA€ PI3HUIIO, ONUCAHY B MYHKTI 14, sk OKpeMy CTaTTIO y 3BiTi IIPO
IpuOyTKU Ta 30UTKU.

Cy0’€eKT rocroiaproBaHHs PO3KPHUBAE TaKy iHPOPMAILIiO, SIKIO TOPEYHO:

(a) 0anaHCOBY BapTICTh IUBIACHIIB JI0 CIUIATH HA MTOYATOK Ta Ha KiHEIb Iepiony; Ta

(©) 30UIBIIEHHS YU 3MEHILIEHHs 0alaHCOBOI BapTOCTi, BU3HAHE MPOTIIOM IEpiofy BiANOBIHO
Jno myHkTta 13 yHacmimok 3MiHM B CIpaBeIUIMBiil BapTOCTI aKTHBIB, sKi IiJUIATalOTh
po3noxniny.

SIK1o, mics 3aKiHYEHHS 3BITHOTO Mepiofy, ajie 0 3aTBEep/UKEHHS (PiHAHCOBOI 3BITHOCTI 10 BHITYCKY,
Cy0’€KT rOCIOAapIOBAaHHs OTOJIOLIYE TUBIIEHM, SIKi MalOTh OyTH PO3IOIIEHI K HErPOLIOBUN aKTUB,
BiH PO3KpHBaE iHPOpMaLIiIo PO TaKe:

(2) XapaKTep aKTHBY, SIKUH IiUIArae po3noaily;

©) 0ayaHCOBY BapTiCTh aKTHBA, SIKUH MiJUIAra€e po3Moiy CTAaHOM Ha KiHEllb 3BITHOTO Iepiony,
Ta

(8) CIpaBeUIMBY BapTICTh aKTWBA, SKUH MiJISIra€ po3MOJiTy, CTAaHOM Ha KiHEllb 3BITHOIO

nepiofy, SKIO BOHA BIAPI3HSAETHCS BiJ WOro 0ajxaHCOBOI BapTOCTi, a TaKoX iH(OpMAIil0
npo Meron (METOAW), BUKOPUCTAHMW JIJIsl OLIHKM CIIPaBEJIMBOI BApTOCTi, SIK LLOTO
suMararoTh nynkTu 93(6), (r), (¢) ta (k) Ta 99 MC®3 13.

[JaTta HabpaHHA YMHHOCTI

18

19

20

Cy0’eKT rocrolaproBaHHSI 3aCTOCOBYE Iie TiyMayeHHs MEPCICKTUBHO JO PIYHMX MEpioAiB, IO
nounHatothess 1 nmunuas 2009 p. abo mi3Hime. PerpocrnekTHBHE 3acTOCYBaHHS HE JO3BOJISETHCA.
Jl03BONISETECS  3aCTOCYBaHHS 110  TEpiofiB, SKi TOYHMHAIOTHCS  paHillle BKa3aHOi  JaTH.
S0 cy0’eKT rocrnogaproBaHHs 3aCTOCOBYE 1ie TiyMadeHHs 10 Mepioay, KWW MOUYMHAETHCS PaHilie
1 gumast 2009 p., To BiH poskpuBae Ieil ¢axr, a Takok 3acrocoBye MC®3 3 (mepernsHyTHit
y 2008 p.), MCBO 27 (3minenuit y TpaBui 2008 p.) Ta MC®3 5 (3miHeHH#T BHACIIIOK BUIAHHS IHOTO
TaymadeHHs).

MC®3 10, unymienuit y tpati 2011 p., 3mMinuB nyHKT 7. Cy0'eKT TOCIOaprOBaHHS 3aCTOCOBYE IO
3MiHY, SIKIIO BiH 3acTocoBye MC®3 10.

MC®3 13, unymienuii y TpaBui 2011 p., 3MiauB nyHKT 17. Cy0'eKT rocroaproBaHHs 3aCTOCOBYE IO
3MiHY, SIKIIO BiH 3acTocoBye MC®3 13.
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