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TnymayeHHsa KTM®P3 2
Yacmku y4acHukie koonepamueHux cy6’ekmie 2ocnodaproeaHHsI ma
nodibHi iHcmpymeHmu

MocunaHHA

. MC®3 9 "@inancosi incmpymenmu';
. MC®3 13 "Oyinka cnpaseorusoi sapmocmi'

. MCBO 32 " ®inancosi incmpymenmu: poskpumms ma nodanns" (neperasaytuii y 2003 p.)"

3aranbHa iHhopmauin

1  Koomneparusu Ta iHmi moaiOHI cy0’€KTH TOCIOAAPIOBAHHS CTBOPIOIOTHCS IPYIIaMHU 0Ci0 3 METOIO 3aI0BOJICHHS
CHUTFPHUX EKOHOMIYHHX 4YH comianbHuX moTped. HamioHampHE 3aKOHONABCTBO 3IEOUTBIIOTO BH3HAYAE
KOOIEPATHUB SIK TOBAPUCTBO, TISUTbHICTh SIKOTO CIIPSIMOBYETHCS HA 3a0€3Me4eHHs EKOHOMIYHOTO PO3BUTKY HOTO
YYacHHKIB UYepe3 BEICHHS CIJIbHOTO Oi3Hecy (MPHHOMI caMomormoMorw). YacTku, IO HaJeKaTh UICHAM
KOOIIEPATHBIB, YaCcTO XapaKTePH3YIOThCS SK YaCTKH YYaCHHUKIB, mai TOHmO (Jaji 3a TEKCTOM 'YacTKH
y4acHUKIB").

2 MCBO 32 Bu3Hauae NpUHOWMHN Kiracudikarii (iHaHCOBHUX IHCTPYMEHTIB Ha (iHaHCOBI 3000B’s3aHHS 1 Ha
BJIACHMH KamiTal. 30Kpema, IIi NPHHIUIHN 3aCTOCOBYIOTBCS MO Kiach@ikamii IHCTPYMEHTIB 3 TIPaBOM
JIOCTPOKOBOTO TIOTAIIICHHS, SIKE JO3BOJISLE IX YTPUMYBadeBl MepeiaTH Ii iHCTPYMEHTH eMITeHTYy B OOMiH Ha
roTiBKy a0o Ha iHmWA QiHaHCOBHU iHCTpyMeHT. Lli MpHHIMIHN BaXKO 3aCTOCYBATH IO YaCTOK YYACHHKIB
KOOIIEPaTUBHUX CYO €KTIB TOCIIOAAPIOBAHHA 1 10 MOoAiOHMX iHCTpyMeHTIB. [Jeski unenn Pagm MixHapomHuX
CTAHJAPTIB OYyXTaJTepChKOro OOJIKY 3BEpHYNHCS 3a pPO3’SICHCHHAMH INOAO TOTO, SKUM YHHOM HAJICKHTh
3actocoByBaT npuHiunu MCBO 32 10 4acTok y4acHHMKIB Ta 10 MOMIOHUX (DIHAHCOBUX IHCTPYMEHTIB, IO
MalOTh IIEBHI BJIACTHBOCTi, Ta 3a SKUX OOCTaBHMH I[i BJACTUBOCTI BIUIMBAIOTh HA KJIACH(IKAI[I0 TaKUX
(hiHAaHCOBUX IHCTPYMEHTIB K 3000B’sI3aHHS UM SK BIACHHUU KaIliTa.

Cdrepa 3acTocyBaHHSA

3 e TmymadeHHs cIig 3aCTOCOBYBaTH J0 (DiHAHCOBHX IHCTPYMEHTIB, SIKi Halle)kaTh MO C(Eeph 3aCTOCYBaHHS
MCBO 32, y Tomy 4ucii i 710 (piHAHCOBUX IHCTPYMEHTIB, BUITYILIEHHX HAa KOPUCTh YYACHUKIB KOOIEPATHBHUX
Cy0’€KTIB TOCIOJIAPIOBAHHS, 3 METOIO 3aCBiJUEHHS YaCTKH IX BJIACHOCTI Y TIEBHOMY CY0 €KTi TOCIIOJapIOBAHHSI.
Le TiymadeHHs HE TOMMPIOETHCS HAa (PIHAHCOBI IHCTPYMEHTH, SKi OyAyTh UM MOXYTh OyTH IIOTaIlIeHi
IHCTPYMEHTH BJIACHOTO KaIiTary Cy0’€KTa roCioaaproBaHHs.

MutaHHA

4  bBararo ¢iHaHCOBHX IHCTPYMEHTIB (y TOMY YHCI M YacTKM YYaCHHKIB) MalOTh XapaKTEPHCTHKH BIACHOTO
KariTay, BKJIIOYao4uH [IPaBo royiocy i IpaBo Ha OTpUMaHHS JIuBieH IB. Jleski (iHaHCOBI IHCTPYMEHTH JIat0Th
iX yTpuMyBaueBi MpaBO BUMOTHM BHKYIy TakuX ()iHAHCOBMX IHCTPYMEHTIB 3a I'pOIIOBI KOIUTH YW 32 IHIINH
(hiHaHCOBMI1 aKTHB, aje BOHM MOXYTb BKIIOYaTH a00 OyTH 00’€KTOM HEBHHUX OOMEXEHb II0JI0 MOMIJIUBOCTI
MOTalIeHHS TakuX (iHAHCOBI IHCTPYMEHTIB. SIKUM YHHOM CJiX OIIHIOBATH IIi YMOBHM BHUKYIy IIiJ dYac
BH3HAYEHHS HAJISKHOI Kilacudikamii Takux (piHAHCOBHX IHCTPYMEHTIB Ta iX BiIHECEHHS J0 3000B’A3aHb a00 X
JIO BJIACHOT'O Karritany?

"V cepmni 2005 p. MCBO 32 6ys 3aminenuit na MCBO 32 «Dinancosi incmpymenmu: nodanusy. Y motomy 2008 p. PMCBEO 3minuna MCBO
32 Bumororo knacudikyBat (piHAHCOBI IHCTPYMEHTH K BIACHUH KaIliTall, SIKIIO i IHCTPYMEHTH MAaIOTh BCi XapaKTEPHCTUKH Ta BiAIOBIJAI0OTH
yMoBaM NyHKTIB 16A ta 165 a6o mynkriB 16B ta 16I"' MCBO 32.
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KoHceHcyc
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[lepenbadeHe KOHTPAKTOM TIPABO yTpUMYyBada (piHAHCOBOTO iHCTpYMeHTa (Y TOMY YHCII 1 YaCTKH YYaCHHKIB
KOOTIEpaTHBHUX CYy0’€KTIB TOCIIOIaPIOBAHHS) BIMAaraT BUKYITy caMo 1o co0i He BUMarae Kiacudikarii Takoro
(himaHCOBOTO iIHCTpYMEHTA SIK (piHAHCOBOTO 3000B’s3aHHA. Panmie caM cy0’eKT rocrmomaproBaHHs, BUPIIIYIOUH
nuTaHHs knacudikamii (PpiHaHCcOBe 3000B’sA3aHHS UM BIIACHUM KamiTall), TIOBUHEH PO3TJIIHYTH BCi YMOBH Ta
TEPMIiHH TaKoTO (piHAHCOBOTO IHCTpYMEHTAa. 3a3HaueHI TEPMiHM Ta YMOBH BKIIOYAIOTH: BiMMOBITHI MiCIEBi
3aKOHH, HOPMaTHBHI ITOJIOXKEHHS Ta CTaTyT Cy0 €KTa rOCIIOapIOBaHHs, 1110 € YUHHUMH Ha JaTy Kiacugikaii;
TOJI SIK OYiKyBaHi B Mail0yTHbOMY 3MiHM 1O 3a3HaUCHHX 3aKOHIB, HOPMaTHBHUX MOJIOKEHb 200 CTaTyTy A0
yBaru He 6epyThCsl.

YacTky y4acHUKIB, sKi MOKHA Oyio 0 kimacuikyBaTH SIK BIACHHH KaIliTasl 33 YMOBH, SKOW Ii YYaCHUKH HE
MaJIi TIpaBa BUMOTH BUKYILY, € BIIACHUM KAaITiTaJOM 3a HasBHOCTI OJHI€l 3 yMOB, HABEJCHUX y IYHKTax 7 i §,
a00 y pasi SKIIo YaCcTKH yYaCHHKIB MAlOTh BCi HaJIS)KHI XapaKTEePUCTHKH i BiIOBIJAIOTh YMOBAM, 3a3HAUCHUM
y myHKTax 16A Ta 16b, abo x y mynkrax 16B i 16I" MCBO 32. Jleno3uty [0 3allUTaHHS, B TOMY YHCII
MOTOYHI pPaxyHKH Ta MOMIOHI KOHTPAaKTH, sIKI BHHHUKAIOTh, KOJHM YYaCHUKH BHCTYIAIOTh KIIEHTAMH, €
(hinaHCOBUMH 3000B’sI3aHHAMH CY0’€KTa TOCIOAAPIOBAHHS.

YacTKyl yYacHHKIB € BIACHMM KaIliTaJIoOM, SIKIIO CY0’€KT TOCHOJApIOBAHHS Mae 0e3yMOBHE IIPABO BiIMOBH BiJ
3IifICHEHHS BUKYITy YaCTOK yYacHUKIB.

MicueBuii 3aKOH, HOPMaTHBHI MOJIOKEHHSI 200 CTAaTyT Cy0’€KTa TOCHOAAPIOBAHHS MOXYTh IepeadadaT pi3Hi
BUAM 3a00pOHM HAa BHKYI YacTOK YYaCHUKIB, HampuKiIaa, Oe3yMOBHY 3a00poHy abo  3abOpoHy, IIo
0a3yeThCst Ha KPUTEPIAX JIKBIAHOCTI. SIKIIO BUKYN € 0€3yMOBHO 3a00pOHEHUM 3TiHO 3 MICIIEBUM 3aKOHOM,
HOPMaTHBHHM TMOJIOKEHHSAM ab0 CTaTyToM Cy0’€KTa TOCIIOJApIOBaHHS, TO YAacTKU YYacHUKIB € BIACHUM
kamitamoM. OJHAK TMOJIOXKCHHS MICIICBOIO 3aKOHY, HOPMATHBHUX IOJIOXKEHb ab0o CTaTyry cy0’ €kTa
rOCIOJIapIOBaHHS, sIKi 3a00pPOHSAIOTH BUKYII JIMIIE B pa3i BAKOHAHHS (UM HEBUKOHAHHS) YMOB, SIK-OT OOMeXeHa
JKBITHICTE, HE BEAYTH IO BU3HAUCHHS YAaCTOK YYACHHUKIB SIK BIACHOTO KaITiTaITy.

be3zymoBHa 3a00poHa MOKe MaTH aOCOJIOTHHI XapaKkTep y TOMY pasi, SIKIIO 3a00pOHIEThCS OyAb-SIKHHA BUKYII.
be3zymoBHa 3a00poHa Moxe OyTH it 4aCTKOBOIO, TOOTO BOHA MOKe 3a00POHSATH BUKYI YACTOK YYaCHHKIB, SIKILO
HOro pe3ynbTaToM CTaHe 3MEHIIEHHS KUIBKOCTI YacTOK YYacHHMKIB a00 3MEHIIEHHS CyMH Karmitaiy,
CIUTAYEHOr0 3a PAXyHOK YaCTOK YYAaCHHKIB, HIIKYE BH3HAUCHOTrO piBHSA. YAcTKH YYaCHHKIB, Ha sKi He
MOMIMPIOIOThCS 3a00pOHA LIOJI0 BHUKYILY, € 3000B’SI3aHHIMH, 32 YMOBH L0 CY0’€KT rOCIIOJIApIOBaHHS HE Mae
0e3yMOBHOTO IIpaBa Ha BIJIMOBY BiJl BHUKYILY, SIK II¢ 3a3HAYCHO B IyHKTIi 7, a00 X SKIO YaCTKaM YYaCHHKIB
MPUTAMaHHI BCl HAIKHI XapaKTEPUCTUKH 1 BOHH BiIITOBIIAIOTh YMOBaM, 3a3HaUeHUM y ITyHKTax 16A Ta 165,
a60 x y myHkTax 16B i 16I' MCBO 32. V nmeskux BHIMaAKax KUIBKICTh 9acTOK a00 cyMma CIUTaYeHOTO KalliTaity,
Ha SIKI MTOIIUPIOEThCS 3200pOHA BHUKYITY, MOXKE MEPIOJUYHO 3MiHIOBaTHCA. Taki 3MiHH B 3a00pOHI Ha BUKYII
BE/IyTh JI0 IEPEPO3IO LTy MK piHAHCOBUMH 3000B’13aHHSIMHU 1 BIIACHUM KaIliTaJoM.

[Tpu nepBicHOMY BU3HaHHI Cy0’€KT TOCIIOJJAPIOBAHHS MOBUHEH OI[IHIOBAaTH CBOI (DiHAHCOBI 3000B’I3aHHs, 110
nependavyaTh BUKYI, 332 CIIPABEJJIMBOIO BapTICTIO. SIKIIO HOEThCS MPO YACTKH YYAaCHUKIB 3 MOMKIJIMBUM
BUKYIIOM, CYO’€KT TOCIOJApIOBaHHS OIIHIOE CIPAaBEJIUBY BapTICTh (HIHAHCOBOTO 3000B’S3aHHS, IO
nepeadavae BUKYII , y PO3MIpi, HE MEHIIIOMY BiJl MAKCUMaJIbHOT CYMH, IO MMiJISTae BUILIATI 3TIHO 3 yMOBaAMHU
BUKYITYy (BU3HAUCHUMH B CTATyTi a00 y BiAMIOBITHOMY 3aKOHi), JMCKOHTOBAHOI BiJl MEPIIOi JaTH, Ha Ky MOXE
OyTH BUCYHYTA ISl BAMOTA (IMB. IPUKIIA 3).

3rigno 3 BuMmoramu myHKTY 35 MCBO 32, BumuiatH yTpuMyBadaM iHCTPYMEHTIB BJIACHOTO KalliTary
BHU3HAIOTHCS O€3MOCepPEeIHbO Y BIACHOMY KamiTami. BiacoTku, AUBiACHIN Ta iHINI HAJXOJKECHHS, OB’ s3aHi 3
(hiHAaHCOBHUMHM 1HCTpYMEHTaMH, sIKi Kiacu(ikoBaHi K (iHAaHCOBI 3000B’SI3aHHA, € BUTPATAMU HE3AJICKHO Bif
TOT0, SIKY FOPUANYHY HOPMY MAIOCh CIUIa4eHi CyMHU (AMBiNCHIM, BIACOTKH Y LIOCH iHIIE).

I[OHaTOK, SIKUH € HeBiI[’eMHOIO YaCTUHOIO KOHCCHCYCY, MICTHUTh NpUKIaan 3aCTOCYBAaHHSA IbOI'O KOHCECHCYCY.

Po3kputTta iHchbopmauii

13

Komnn 3minn B 3a00poHI Ha BUKYN BEAYTh 1O MEPEPO3MOAITY MK (hiHAHCOBHUMH 3000B’SI3aHHIMH Ta BIACHUM
KaliTanoM, Cy0’€KT roCHOAApIOBaHHsS IIOBHHEH OKPEMO PO3KPHBAaTH CyMy, 4ac i IPUYMHH 3a3HAYEHOTO
MIepPepO3MOILTY.
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[JaTta HabpaHHSA YNHHOCTI

14

Jlata HaOpaHHA YUHHOCTI Ta BUMOTH NEPEXiTHOTO Mepioay I Iboro TiIyMadeHHS € TaKUMH CAMUMH, SIK 1 Ti,
mo BmHaueHi M1t MCBO 32 (mepermsiayroro B 2003 p.). Cy0’exT TOCHOZAapiOBaHHS 3aCTOCOBYE IIe
TrmymadeHHs 1m0 piYHUX TepioXiB, mo moumHAIOTHC | ciwas 2005 p. abo mizHime. Skmo cy0’exT
TOCIIOapIOBaHHA 3aCTOCOBYe Iie TiymMadeHHS IO Tepiony, o moumHaeThes padime 1 cigas 2005 p., BiH
poskpuBae neit ¢axt. Lle TiomymaueHHs ci1iJf 3aCTOCOBYBATH PETPOCIIEKTHBHO.

14A Cy0’exT TOCHOmAapIOBaHHS 3aCTOCOBYE 3MiHM y MyHKTax 6, 9, Al ta Al2 10 piuHEX mepioxiB, mIO

15

16

17

18
19

mounHaroThess 1 ciuas 2009 p. abo mizHime. KO cy0’€KT TroCIONaprOBaHHS 3aCTOCOBYE ITOKYMEHT
«DiHaHCOBT THCMPYMEHMU 3 NPABOM OOCMPOKO8O2O NO2AWEHHS, Ma 30008 A3GHHA, WO SUHUKAIOMb NpU
aixgioayiiy (3mian 1o MCBO 32 ta MCBO 1), Bunymennit y moromy 2008 p., 1o 011601 paHHBOTO MEPioay, TO
3MiHM y MYHKTax 6, 9, Al Ta A12 3aCTOCOBYIOTBCS /10 TAKOTO OLIBII PAHHBOTO IIEPIONY.

[Bunyueno]

MC®3 13, Bupanmit y tpaBHi 2011 p., 3miauB nyHKT A8. Cy0’€KT rocmomaproBaHHS 3aCTOCOBYE IIO 3MiHY,
SIKIIO BiH 3acTocoBye MCD3 13.

Hoxyment "[]opiuni é0ockonanenns Lfuxn 2009 — 2011 pp.", Bunymenuii y tpasui 2012 p., 3MiHuB nmyHKT 11,
CyO'eKT TOCMOMapIOBaHHS 3aCTOCOBYE IF0 3MIHY peTpochekTuBHO BiamoBimHo mo MCBO 8 "Ob6nikosi
NOAIMUKY, 3MIHU 6 0ONIKOBUX OYIHKAX ma nomuixku" 10 PIYHUX MEPIONiB, 0 MounHAOThes 1 ciunsa 2013 p.
abo mi3Himie. SIKImO Cy0’€KT TOCIOAapIOBaHHSA 3aCTOCOBYE If0 3MiHy g0 MCBO 32, BHeceHy BHACHIIOK
BUITYCKY AokyMmeHTa "[lJopiuni edockonanenns Luxn 2009 — 2011 pp." (Bumymienoro y tpasai 2012 p.), mo
OUTBII PaHHBOTO TEPiOTY, TO 3MiHA B MYHKTI 11 3aCTOCOBYETHCS IO TAKOTO OUIBIII PAHHBOTO TEPIOY.

[Bunyueno]

MC®3 9, sumymennii y qunHi 2014 p., 3miaunB myHKT A8 i A10 Ta BmryduB nyHKTH 15 1 18. Cy0’ekr
TOCIOJapIOBAaHHS 3aCTOCOBYE IIi 3MiHH, AKIIO BiH 3acTocoBye MC®3 9.

© IFRS Foundation 3
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HdopaTtok
Mpuknagu 3acTocyBaHHA KOHCEHCYCY

L]eti 0ooamok € Hegid emHoI0 YacmuHow ybo2o TnymavenHs.

Al

Le#t momaTok MICTHTH ciM TpHKIaAiB 3acTocyBaHHS KoHceHcycy KTM®3. Hamenmeni mpukinamm He €
BUYEPITHAM TIEPEITiKOM, MOXJIHBI 1 iHIII KoMOiHatil pakTiB. KoxkeH npukian BUXOANUTH 3 TIPUITYIIECHHS, 10 HE
iCHye IHIIMX yMOB, HIXK Ti, IO HaBEJECHI y NAaHUX KOXXHOTO NPUKIANy, sKi O BHMaramm Kirachpikarii
(himaHcoBOrO IHCTpyMeHTa 5K (hiHAHCOBOTO 3000B’s3aHHA, 1 IO (PiHAHCOBWII IHCTPYMEHT HE Ma€ BCIX
HaJISKHUX XapaKTEepUCTUK abo X He BIINOBiJaE yMOBaM, 3a3HAYCHUM y IyHKTax 16A Ta 16b um y myHkTax
16B i 16I' MCBO 32.

Be3ymoBHe npaBo BiAMOBMU Bif BUKYNy (MYHKT 7)

A2

A3

A4

Mpuknag 1

daktn

CraTyT cy0’ekTa roCHoJaprOBaHHS BU3HAYAE, IO BUKYN MOXE 3/IMCHIOBATHUCS 3a BHKIIOYHAM PIIICHHIM
cy0’€eKTa TOCIOAapIOBaHHs, 1 HE MICTUTD JKOJIHHUX IHIIKX JeTaneii a00 0OMEXEeHb CTOCOBHO IIBOTO PIillICHHSA. Y
MHHYJIOMY LieH Cy0’€KT roCIOAapIOBaHHs HIKOJIHM HE BIIMOBIISIB Y BUKYIII YaCTOK, 1[0 HAJISKATh WICHAM, X04a
KepiBHHUI OpraH i HAAUICHHH TaKHM IIPaBOM.

Knacudikauis

Cy0’exT rocrnoiaploBaHHs Mae Oe3yMOBHE IIPaBO BiAMOBHM Yy BHKYIi, a YacTKH YYacHHUKIB € BIIACHUM
kamitaoMm. MCBO 32 BusHavae npuHmmnu kiacudikamii, sAki 0a3ylOTbCs Ha yMoOBaX (DiIHAHCOBOTO
IHCTpYMEHTA, 1 3a3Hauae, 1110 MUHYJIa IpaKTHKa abo X HaMipy 1[0JI0 3/1IHCHEHHs BUILIAT 32 BJIACHUM PO3CYIOM
He TPHUBOJAATH A0 Kiacudikanii ¢iHaHCOBOTO iHCTpyMeHTy sik QiHaHcoBoro 3000B’s3anHs. I[Tynkr 26 K3
MCBO 32 3a3Hayvae:

Komm npusineiioBani akuii He MiAMATAIOTh BUKYITY, BiAIIOBiHA KiacH]ikallis BU3HAYAETHCS IHIIMMH TIPaBaMHU, sKi
MOXYTh JofaBaTHCS Mo akmii. Kiacudikamis IpyHTYeTbCS Ha OIIHII CYTHOCTI KOHTPAKTHHX YTOJ i BU3HAYEHHI
(hinarncoBoro 3000B’s3aHHA Ta IHCTPYMEHTa BIIaCHOTO Kamitamy. Konm BuIiata AWBINCHIIB yTpHUMyBadaM
MPUBLUICHOBAaHUX aKIii (KyMYJISATHBHUX YH HEKYMYJISITHBHUX) 3IIHCHIOETBCA Ha PO3CYI €MITEHTa, TO aKmii €
IHCTpYMEHTaMH BIIacHOTO Kamitamy. Ha xmacudikamnito mpuBineiioBaHoi akimii SK iHCTPYMEHTa BIACHOTO KalliTary
a60 gk (iHaHCOBOTO 3000B’I3aHHS HE BIUIMBAE, HATIPUKIIA:

(a) MuHYyIHIA TOCBI 3MIHCHEHHS BUILIAT,
(6) Hamip 3pOOUTH BUILIATH B MaiOyTHHOMY;

(B) MOXIHBHI HEraTHBHWI BIUTHB Ha IiHYy 3BHYAMHMX aKilii €MiTeHTa, SKIIO BHUIUIATH HE 3iHCHIOIOTHCS
(yHacmimok OOMEkeHb MIOJ0 BUIUIATH IHMBIJCHAIB 332 3BHYAHAMH AaKINSMH, SKIIO HE CIUIAYyHOTHCS
JIVBIICH/IN 32 TIPUBLICHOBAHUMU aKIIisSIMH );

(r) cyma pesepBiB emiTeHTa;
(r) ouikyBaHHS eMiTeHTa OO MPUOYTKY YK 30UTKY 3a mepiof; abo

(m) CIPOMOXHICTH YK HECTPOMOXKHICTH EMITEHTA BILTMBATH HA CyMY MPUOYTKY Ud 30MTKY 3a Iepio.

Mpuknag 2

daktu

V cTaTyTi eMiTeHTa 3a3Ha4€HO, M0 BUKYII 3MIHCHIOETHCS 32 BUKIIOYHUM PO3CYIOM Cy0’€KTa rOCTIOaprOBaHHS.
OpHak jani CTaTyT BU3HAYae, 1[0 3roJa Ha 3a/I0BOJICHHS BUMOTH BHKYIY 3[IHCHIOETHCSI aBTOMATHYHO 3a
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BHHATKOM BHITaJIKiB, KOJIU Cy0’€KT TOCIIOJAPIOBAHHS HE MOXE 3JIHCHUTH BUIUIATH, HE TOPYIIYIOYH MiCIEeBi
HOPMATHBHI TOJIOKEHHS CTOCOBHO JIIKBITHOCTI 200 pe3epBiB.

Knacudikauin

Cy0’exT rocrmomaproBaHHS HE Mae Oe3yMOBHOTO IpaBa Ha BiZIMOBY BiJ BHKYITy, a YacTKH YYacHHKIB €
(iHaHCOBUM  3000B’s3aHHSAM. 3a3HadyeHi Bullle OOMEXeHHs 0a3yloThCs Ha 3/JaTHOCTI  Cy0’ekTa
TOCIIO/IaPIOBAHHS MOTaIIaTH CBOi 3000B’s13aHHs. BoHM 00MEXYIOTh BUKYII TUILKH B pa3i HEAOTPUMAaHHS BUMOT
OO JIIKBITHOCTI Ta pe3epBiB i TUTBKK JO TOTO Yacy, KOJU BOHU OyIyTh BUKOHaHI. TakUM YHHOM, 3TiIHO 3
npuHIunamu, BukiageanMu B MCBO 32, BoHM He IpUBOIATH 10 Kiacu(ikamii piHaHCOBOTO iIHCTPYMEHTA SIK
BitacHoro kamitany. I[Tynkr 25 K3 no MCBO 32 3a3nauac:

IIpusineitoBani axuii MOXYTb BUIIYCKaTUCS 3 pi3HUMHU mpaBaMu. [Ipy BH3HA4YEHHI TOro, YU € MpHUBiIICHOBaHA aKLis
¢dinaHcOBUM 3000B’si3aHHSAM a00 IHCTPYMEHTOM BJIACHOTO KaIliTady, €MITEHT OLIHIOE KOHKpPEeTHI mpaBa, SKi
JOMAIOTHCSI 10 aKIlii 3 METOH BH3HAYEHHS, YA MAae€ BOHA OCHOBHY XapaKTepPUCTHUKY (iHAHCOBOTO 3000B’sI3aHHIL
Hanpuknan, mpusinefioBaHa akumid, fka nependadae NOTALIEHHS Ha KOHKPETHY JAaTy abo 3a IpaBOM OMIIOHY
yTpUMyBada, MiCTHTh (hiHAaHCOBE 3000B’S3aHHS, OCKUIBKM EMITEHT Mae 3000B’sA3aHHA HagaTH (HIHAHCOBI aKTHBH
yTpuMyBaueBi akiii. [lomenyitina He30amuicmy emimenma uUKOHamu 30006 SI3aHHL W00 GUKYNY NPUGLICUOBAHUX
aKyitl, Konu mozo 8UMA2almb KOHMPAKMI YMOBU, YU Mo uepe3 OpaK KOwlmie, uu uepe3 HAAGHICHb 3AKOHOOAEYUX
obmedicenb, uu Hecmayy npubymkie abo pe3epeis, e npu3eo00ums 00 3HUKHEHHsL 30008 SI3aHHSL.

3abopoHa BuKyny (nyHKTn 8 Ta 9)

A6

AT

A8

A9

Mpuknapg 3

daktun

KooneparuBuuii cy0’eKT rocrosaploBaHHsl B pi3HI MepioAM 4acy BHITYCTHB YacTKU JJISl CBOIX YYacHHKIB 3a
Pi3HOKO BapTiCTIO, a came:

(@) 1 ciuns 20x1 p. 100 000 gactok Baprictio 10 BO kosxwa (1 000 000 BO);

(6) 1 ciuns 20x2 p. 100 000 gactok BapTictio 20 BO koxHa (ogarkoso Ha cymy 2 000 000 BO, a otxe,
3araiilbHa CyMa BUNYIIeHUX 9acTok ctanoBuTh 3 000 000 BO).

YacTku miUIsraoTh BUKYIy Ha BUMOT'Y 338 CYMOIO 1X BUIIYCKY.

CraryT nporo cy0’ekra rocrnoJaploBaHHsl BU3HAUa€E, 0 KyMYJISITHBHA CyMa BUKYITy HE MOXE MEPEeBHIYBaTH
20 BicOTKIB HaAMOLIBIIO KiITBKOCTI YaCTOK HOTO yYaCHHWKIB, IO HepeOyBain B 00iry B OyAb-sSKAH MOMEHT
yacy. 3a cranoM Ha 31 rpynast 20x2 p. cy0’ekT rocmnonaproBanHs MaB B 00iry 200 000 axmii, mo ckianae
HAKOLIBIITY KUTBKICTh YACTOK MOTO YYACHHKIB, 110 Oy/1b-KOJIH MepedyBaiu B 00Iry; B MHHYJOMY BHKYIT YaCTOK
He 3xilicHioBaBcs. Ha 1 ciunst 20x3 p. cy0’eKT rocrnonaproBaHHs BHOCUTb 3MIHHU JI0 CBOTO CTaTYTY i 301iblIye
JTIO3BOJICHUH piBEHb KYMYJSTHBHOIO BHKYITy YaCTOK IO 25 BiIICOTKIB BiJ HalOUIBIIO! KiIBKOCTI YaCTOK HOro
YYaCHUKIB, IO IepeOyBaroTh B 00iry B OyIb-sIKHIl MOMEHT 4acy.

Knacudikauis
o enecenns 3min 00 cmamymy

YacTKy ydYacHHKIB, $Ki IIEPEBHIIYIOTH MEXY, BCTAaHOBJEHY M/ 3a00pOHU BHKYIY, € (HiHAHCOBUMH
30008’ s13aHHsIMH. [Ipy IepBiCHOMY BH3HAHHI KOONIEpAaTHBHUN Cy0’€KT TOCTIOAAPIOBAaHHS OIIHIOE I1e (hiHAHCOBE
3000B’s13aHHS 32 CHpaBeIIUBOIO BapTicTIo. OCKITBKM Ii YacTKM MiUIATAlOTh BHUKYIy Ha BHUMOTY,
KOOTIEpaTUBHHUN Cy0’€KT TOCIIOJAPIOBaHHS BH3HAYA€E CIPABEUIMBY BapTiCTh TaKUX (piHAHCOBHX 3000B’I3aHB
BiINOBigHO 10 MyHKTY 47 MC®3 13, axuii TBepauTh: "CrpaBeannBa BapTicTh (iHAHCOBOTO 3000B’SI3aHHA 3
XapaKTePUCTUKOIO “J0 3amuTaHHsA~ (HANpPUKIAJ, JCMO3UT 10 3alHWTaHHs) HE € MEHIIOI, HiX cyMma, Mo
miyisrae cioiati 3a BUMOror...". BimmoBigHO, KoomepaTtWBHUII CyO0’€KT TOCIONApIOBaHHS KiIacH(DIKye
MaKCHUMaJIbHY CyMy JO CIDIATH 32 BUMOTOIO SIK (piHAaHCOB1 3000B’sI3aHHA 3T1/THO 3 MOJIOKEHHIMH MPO BUKYII.

Ha 1 cignsg 20x1 p. MakcuManbHa CyMa BUIUIATH 3TiJHO 3 IOJIOKEHHSIMH Mo BUKyN cTaHOBHUTH 20 000 gacTok
mo 10 BO koxna i, BimmoBigHO, Ccy0’ekT TocmomaproBaHHs kiacudikye 200 000 BO sk ¢inaHCcOBi
30008’ s3anms1, a 800 000 BO sk BnacHuii kamitan. Omgrak 1 ciuns 20x2 p. depe3 HOBHil BHITyCK YacTOK 3a
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ninoro 20 BO, MakcuMansHa CyMa BHILIAT 3T1IHO 3 MOJIOKEHHSIMH PO BUKYII 301bIyeThest 70 40 000 gyacTok
mo 20 BO koxna. Bumyck momatkoBmx dacTok 3a miHOo 20 BO crBOproe HOBe 3000B’s3aHHS, SIKE IPH
MepBICHOMY BH3HAHHI OIIHIOIOTH 3a CIIPAaBEUIMBOIO BapTicTio. [licias BHMYCKYy WX YacTOK 3000B’SI3aHHA
ctaHoBUTH 20 BiICOTKIB BiJ 3arajbHOI KidbKOCTI dacTok y Bumycky (200 000), omirenmx mo 20 BO (abo
800 000 BO). Lle Bumarae BU3HaHHA JOAATKOBHX 3000B’s3aH po3mipom 600 000 BO. V mpoMy npukiani He
BU3HAETHCA Hi MPHUOYTOK, aHi 30uTOoK. BiamosixgHo, Temep cy0’ekT rocnomaproBanHsa kiacugikye 800 000 BO
aK (hinaHcoBi 3000B’s3aHHs, a 2 200 000 BO six BnacHuit kamitan. Y 1poMy IpHKIIaAi poOUTHCS IPUITYICHHS,
mo B repiog Mix 1 cigast 20x1 p. i 31 rpymas 20x2 p. 3a3Ha4EHI CyMH 3aJHIIAIOTHCS 03 3MiH.

Iicns enecenns 3min 0o cmamymy

[Ticns BHeCeHHS 3MiH [0 CTAaTyTy BiJ KOOIEPATHBHOTO Cy0 €KTa TOCIIONAPIOBAHHS TEIEep MOXYTh BHAMAaraTu
3MIHCHEHHS BHKYITy y PO3Mipi MakCUMyM 25 BIIICOTKIB Horo yacTtok B 00iry, abo x monaitoimsme 50 000
gactok 1o 20 BO koxuna. Bignosigso, 1 ciuas 20x3 p. koomepaTUBHIA cy0’€KT ToCIIofapioBaHHS KIacu(piKye
gk (pinancose 30008’ 13anHsA cymy 1 000 000 BO, 1m0 cTaHOBUTH MaKCUMaJIbHY CyMy BHIUIAT Ha BUMOTY 3TiTHO
3 TOJOXEHHSMH NP0 BHUKYIL, BH3HAYCHHMH BigNoBigHO 10 muyHkTy 47 MC®3 13. Takum dYmHOM,
1 ciuyns 20X3 p. BiH NEpEeBOJUTH 3 BJIACHOrO Kamitany 10 (iHaHCOBHX 3000B’s3aHbp cymy 200 000 BO,
samumatoun 2 000 000 BO knmacu¢pikoBaHUMH sIK BIACHUM KamiTajd. Y 1[bOMY MpPHKIaAl Cy0 €KT
TOCIoapIOBaHHA HE BU3HAE MPHUOYTKY a00 30MTKY BHACIIIOK TaKOl 3MiHH.

Mpuknag 4

daktn

MicneBuii 3aKOH, KU PEryIIO€ TisUTBHICTh KOOIIEPaTHBIB, a00 YMOBH CTAaTyTy Cy0’€KTa TOCIOAAPIOBaHHS
3a00pOHSIOTh Cy0’€KTOBI TOCIOAAPIOBaHHS 3MIMCHIOBATH BHUKYIl YacTOK YYaCHUKIB, SKIIO B pe3yNbTaTi ix
BUKYITY BiH 3MCHIIUTH CIDIAYCHUHA KaIliTaj g0 PiBHS HIDKYOTO 3a 75 BIACOTKIB Bi HAHBHUIOI CYMH CIUTa4eHOT
YaCcTKH KamiTaldy yJacHUKiB. HaiiBuma cyma miis mporo koorepaTuBy cradosuts 1 000 000 BO. B kiHi 3BiTHOrO
nepiogy cyma clrutaueHoro karmitaixy craHoButs 900 000 BO.

Knacudikauis

VY mpomy Bumaaky 750 000 BO Oyne xmacudikoano sk BiacHWA Kamitan, a 150 000 BO — sk ¢dinaHCOBI
3000B’s13aHHs1. Ha 101aTOK /10 BiKEe MPOIUTOBAHUX MYHKTIB, MyHKT 186) MCBO 32 3a3Hauae:

...hIHAHCOBUH THCTPYMEHT, SKMH Ha/Ja€ YTPUMYyBaueBi MpPaBO TOBEPHYTH HOTO €MITEHTOBI B OOMIH Ha TpOIIOBi
KOIITH 4YM iHmMK ¢iHaHCOBHK aKTUB (‘“IHCTPYMEHT 3 TIPaBOM JOCTPOKOBOT'O TIOTAIleHHS’), € (piHAHCOBHM
3000B’s3aHHSAM, 32 BHUHATKOM THX IHCTPYMEHTIB, SKi KIacH(IKYIOTbCS SK IHCTPYMEHTH BIACHOTO KaIliTary
BiAMOBiTHO M0 mMyHKTiB 16A Ta 16b, ab6o mynkTiB 16B Ta 16I'. Takuii ¢iHaHCOBHI THCTPYMEHT € (hiHAHCOBUM
3000B’s3aHHSAM HAaBiTh SKIOIO CyMa TPOMIOBHX KOINTIB YW iHIIWX (PIHAHCOBHX AaKTHBIB BH3HAYAIOTHCS HA OCHOBI
iHeKcy abo iHIIOT CTATTi, SIKi MOXKYTh 301JBLIYBATHCS UM 3MEHILYBATUCS. ICHYBaHHS OMIIOHY JJIs yTpUMyBaya Ha
MOBEpHEHHsI IHCTPyMEHTa €MIiTEeHTOBI B OOMIH Ha TPOLIOBI KOLITM YM IHIIMKA (piHAHCOBUI aKTHUB O3HAYa€, IO
IHCTPYMEHT 3 TIPaBOM JIOCTPOKOBOTO IOTALIEHHs BiJIIOBiJa€ BU3HAYEHHIO (piHAHCOBOTO 3000B’s13aHHS 32 BUHATKOM
IHCTPYMEHTIB, KJIaCH(IKOBaHUX SK IHCTPYMEHTH BJIACHOTO KalliTaly BiAMOBigHO a0 MyHKTIB 16A Tta 16B, abo x
myHKTIB 16B Ta 16I.

3abopoHa BHKYIly Y LbOMY MpPHKJIaJi, BiIPi3HAETHCS Bixg OOMEXeHb, 3a3HaueHHX y myHkTax 19 Ta K325
MCEBO 32. 11i oOmexxeHHsT 00yMOBIIeHI 00MEXEHHIMH 34aTHOCTI Cy0’€KTa rOCHOJapIOBaHHS BUIUIATUTH CYMY
3a (piHaHCOBWM 3000B’SI3aHHSM, IO MiUISITAE CIUIaTi, TOOTO BOHHU 3aMOO0Irar0Th BUILIATaM 3a 3000B’SI3aHHIMHU
TUIBKM B pa3i HEBUKOHAaHHS BH3HaueHMX yMoB. Ha BigmiHy Bix Takoi cuTyaumii, Lei mpukiag posrisiiae
0e3yMOBHY 3a00pOHY BHKYILy, SKHH TIIEpeBHIIYE TIE€BHY CyMy, HE3aJle)KHO BiJ 3HaTHOCTI Cy0’eKTa
TOCIIO/IaPIOBAHHS BUKYIUTH YaCTKHM yYaCHUKIB (HAIpHKIAJ, YPaXOBYIOUM HOro IPOLIOBI pecypcH, MpHOYTOK
abo pesepsu BuIiar). Hacnpasi 3a00poHa Ha BUKYTI 3aXHUIA€ CY0 €KT TOCIIOAPIOBAHHS BiJ IPUHHATTS Oyab-
AKOro (hiHAHCOBOTO 3000B’s3aHHA BUKYIHMTH Oifbllle, HIK 3a3HAaU€Ha CyMa CIDIAYeHOro Kamitalmy. Takum
YMHOM, YaCTMHA YacTOK, Ha SKi NOIIMPIOEThCS 3a00pOHa BHKYIy, HE SBISIIOTH co00K0 ¢QiHaHCOBE
3000B’s13aHH. | X0U 9aCTKM KOKHOTO WIEHA MOXYTh IIUISTaTH BUKYITy OKPEMO, YaCTHHA 3arajbHOi KiTBKOCTI
4acTOK B 00iry He migusfratuMe BUKyIy 3a Oyap-KMX OOCTaBMH 3a BHMHATKOM JiKBimamii cy0’ekTa
TOCIIO/IaPIOBAHHS.
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Mpuknap 5

daktun

®dakTH, BUKOPHUCTaHI B I[bOMY NpHKJIaai, HaBeJeHi B mpukianl 4. KpiM Toro, Ha KiHeup 3BITHOTrO Iepiomy
BHUMOTH IIOJIO JIKBIIHOCTI, BCTAHOBJICH] y MICICBIil FOPUCIUKIIIT, HE TO3BOJISIFOTH Cy0’€KTOBI TOCIIOAaPIOBAHHS
BUKyNaTu OyJb-sKi YaCTKM YYacHHKIB, OKPIM BHIIQJIKiB, KOJM HAsBHI T'POIIOBI KOIITH Ta KOPOTKOCTPOKOBI
IHBECTHIIT EPEeBUIIYIOTh YCTAaHOBJICHY CyMy. B pe3ynbTati ux BUMOT LIO/O JIIKBIHOCTI Ha KiHEIb 3BITHOTO
nepiony Cy0’€KT TOCHOAapIOBaHHS He Moke BumuaTutu Oiunbmie, Hik 50 000 BO ans BuUKymy dYacTok
YYaCHHKIB.

Knacudikauin

Sk i B mpuknani 4, cy6’exT rocnofaproBanus kinacudikye 750 000 BO sk Bnacuuit kamitai, a 150 000 BO six
(inaHcoBi 3000B’s13aHHs. Lle MOsICHIOETBCS THM, IO cyMa, Kiacu(ikoBaHa SK 3000B’s3aHHs, Oa3yeThcsi Ha
0e3yMOBHOMY IpaBi Cy0’€KTa TOCIOJAapIOBaHHS Ha BIIMOBY BiJ BUKYIy, a HE OOyMOBIICHHX CHUTYalli€lO
0OMEXEHHSIX, sIKi 3a00pPOHSIOTh BUKYI TUIBKH B Pa3i HEMOTPUMAHHS BUMOT 11010 JIIKBIHOCTI UM 1HIIMX YMOB
IO TOrO MOMEHTY, KOJHM BOHM OyIyThb BHKOHaHi. Y LbOMY BHMIAIKy CIiJl 3aCTOCOBYBAaTH IOJOXKCHHS
nyHkTiB 19 Ta K325 MCBO 32.

Mpuknap 6

daktun

CraryT cy0’ekTa rocrnoJjaploBaHHs 3a00pOHsI€ 3IICHIOBATH BUKYIl YaCTOK YYaCHHUKIB 32 BUHSTKOM BHKYITY B
o0csirax HaAXOMKECHb, OTPIMAHKX BiJl BUIIYCKY JOJATKOBUX YaCTOK YYaCHHKIB HOBUM a00 YMHHHUM yJacHHKaM
NPOTATOM TPHOX IOIepeIHIX pokiB. HamxolkeHHs Bifl BUIYCKY YacTOK YYacCHUKIB MalOTh OyTH CHpSIMOBaHi
Ha BUKYII YaCTOK, I0JI0 SIKUX Y4aCHHKaMH BUCYHYTI BUMOTH BHKYIy. [IpoTAroM nux Tphox MonepesHix poKiB
HAJXOJDKEHHsI Bil BHUIIYCKY YacTOK yd4acHuKiB craHoBmin 12 000 BO, a BUKym YacTOK YYacHHUKIB HE
301CHIOBABCH.

Knacudikauis

Cy0’exT rocniomaproBanus kinacudikye 12 000 BO yacTok ydacHHKIB sk (iHaAHCOBI 3000B’s3aHHS. 3TiTHO 3
BUCHOBKAaMH, HaBEJCHUMHU Y TpPUKIaAl 4, YaCTKM YYaCHMKIB, Ha sIKi IOIIUPIOETHCS OE3yMOBHa 3a00poHa
BUKyIy, HE € (piHaHCOBUMHU 3000B’s3aHHsMH. L[ Oe3ymMOBHa 3a00pOHA CTOCYETHCS CYMH, IO JIOPIBHIOE
HaJXOJDKEHHSM BiJl 4YacTOK, BHUIIYIIEHHX TPH 1 OUIbIIE POKM TOMY, i, BIANOBIJHO, LI CYMY HAJISKHUTh
kinacuikyBaTH SK BiacHMU KamiTan. OgHak Oe3ymMOBHA 3a00pOHA BHKYIY HE MOUIMPIOETHCS HA CyMY, IO
JIOPIBHIOE HAJIXO/DKCHHSIM BiJ| OyJb-KHX YaCTOK, €MITOBAaHMX Yy IIONEpeJHi TpU pOKH. BiamosigHo,
HaJIXOJUKEHHS BiJl BUIIYCKY YaCTOK YYacCHUKIB Yy MONEPEHI TPU POKH NPUBOISATH 10 BUHUKHEHHS (DiHAHCOBOTO
3000B’s13aHHS, SIKE ICHyBaTMME MOKM CyMy LHUX HAQJXO/KEHb He OyAe BHYEpNaHO U BHKYIy YacTOK
YYacHHKIB. Y pe3ympTari Cy0’€KT TOCIOJapioBaHHA Mae (iHaHCOBE 3000B’S3aHHS, SKE JOPIBHIOE CyMi
HaJIXOJUKEHb BiJ BUITYCKY YaCTOK IPOTITOM TPHOX MOMEPEIHIX POKiB, 32 BUPAXYBaHHAM CyM, CIIPIMOBaHHX Ha
BUKYII IPOTSTOM LIBOTO TIEPiOJY.

Mpuknag 7

daktun

Cy0’€eKT TOCMOAAPIOBAHHA € KOOMEepaTUBHUM OaHKOM. MiclieBe 3aKOHOJABCTBO, SIKE PETYINIOE isUIbHICTH
KOOIIepaTUBHUX OaHKiB, BU3HAYae, M0 MiHIMyM 50 BifICOTKIB 3arajibHOi CyMH ‘‘HEIOTalIeHHX 3000B’S3aHB’
(TepmiH, BU3HAYCHWH Yy HOPMAaTHBHHX MOJIOXKEHHSAX, JJIS BKIIOYCHHS IMAaOBHX PaxyHKIB YYaCHHUKIB) MalOTh
OyTH TpeAcTaBlIeH] y BUTILAL CIDIAYEHOTO KalliTany y4acHUKiB. HacmigkoM boro HOpMAaTHBHOTO TOJIOKEHHS
€ Te, 1110 B pa3i SKIIO BCi HENorameHi 30008’ 43aHHs KOOTIEPAaTHBY MPECTaBJICH] Y BUIIIA/l YaCTOK yYaCHUKIB,
BiH Moxe BUKynuUTH Bci yactku. Ha 31 rpymus 20x1 p. cy0’ekT rocrmojgaproBaHHS Ma€ HEMOTAllCHI
3000B’s13aHHs po3mipom 200 000 BO, 3 sxux 125 000 BO npencraieHi naiioBUMHM paxyHKaMH yYacHUKIB.
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YMoBH, BU3HAYEHI Ui MAaHOBHX paxXyHKIB YYacCHHKIB, JO3BOJIIOTH yTPHMYyBaueBi BHMAaraTd iX BHKYITY, a
CTaTyT Cy0’€KTa rOCIONaPIOBAHHS HE MICTHTh YKOJHUX 0OMEKEHbB IOJI0 BUKYITY .

Knacudikauin

Y upoMy TpUKIaAi YacTKH YYaCHUKIB KIAacHU(IKyIOTbCs SIK (iHAaHCOBI 3000B’s3aHHA. 3a00pOHA Ha BHKYI
nmojiOHa 10 oOMexeHb, HaBelAeHHMX y myHkTax 19 ta K325 MCBO 32. Ile oOMexeHHS 00OyMOBICHE
O0OMEXEHHSIM 3JIaTHOCTI Ccy0’€KTa IOCIOAapIOBaHHS BUIUIATUTH CyMY, IO MHiAjsrae cruiati 3a (piHaHCOBHM
3000B’s13aHHSIM, TOOTO BOHH 3aroOiratoTh BHIUIaTaM 3a 3000B’S3aHHSAMH B pa3i HEBHKOHAHHS BH3HAYCHUX
yMOB. Y DaHOMY BHIIaJKy, B pa3i MorameHHS cy0’€KTOM TOCHOJapIOBaHHS BCIiX CBOIX IHIIHX 3000B’s3aHb
(75 000 BO), Bim HOTO MOXYTH BHMAraTd 3MiHCHCHHS BHKYIy yCi€l CYMH YacTOK ydYacHWKiB. Bimmomimwo,
3a00poHa BHUKYIly HE 3axXHUINAE CyO €KTa TOCIONApIOBaHHS Big HEOOXiMHOCTI BUKOHAHHS (HiHAHCOBUX
3000B’s13aHb OO0 BUKYITY 3a3HAYCHOI KiJTHKOCTI YaCTOK WICHIB YIACHUKIB a00 BU3HAUEHOI CYMH CIIAYCHOTO
Kamitany. BoHa n03Bossie cy0’e€KTOBI TOCIIOJapIOBaHHS JIMIIE BiICTPOYUTH BUKYI y 4aci 0 TOrO MOMEHTY,
KOJIM OyAyTh BHUKOHaHI yMOBH (TOOTO 110 MOTAIIEHHS IHIIMX 3000B’s3aHb). Y I[bOMY INPHKJIaJi Ha YacTKU
YUYaCHUKIB HE MOMIMPIOETHCS Oe3yMOBHa 3a00pOHa BHKYILy, BiTak BOHM KJIACH(IKyIOTHCS sIK (piHAHCOBI
3000B’s13aHHS.

8 © IFRS Foundation
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