3BIT
NPO MOBTOPHE BiICTe;KEHHS Pe3yJIbTATHBHOCTI
nocranoBu KabGinery MinicTpiB Ykpainu Bin 30 kBiTHs 2024 poky Ne 475
«IIpo 3aTBepaxenns [lopsaaky BumycKy, 00iry Ta nmorameHHs NOJAaTKOBUX
BeKCeJIiB, AIKI BUIAKTHCS 10 OTPUMAHHSA 3 AKIU3HOI0 CKJIAAY CIIUPTY €THJI0BOI0
HEeCHATYPOBAHOI'0, IPU3HAYEHOI0 JIf NePEePOOKH HAa aJIKOr0/bHi HANoI (Kpim
BHHOMATepiaaiB Ta BEpMYTIB), Ta 10 BBE3CHHSI HA MUTHY TEPUTOPII0 YKpaiHu
AJIKOT0JIbHMX HAIIOIB B EMHOCTSX, SIKi HE € CIIOKHBYOI0 TAPOIO, VISl IX PO3JIUBY Y
CIIO’KMBYY TAPY BUPOOHMKOM AJIKOI0JIbHUX HAIOIB»

1.Bua Ta Ha3Ba PperyJjsiTOPpHOro0 AaKTa, Ppe3yJbTaTHBHICTHL SIKOTO
BIICTEXKYETHCS, 1aTA MOT0 NPUUAHATTS TA peecTpauiiiHuii HoMep

[ToctanoBa KaOinery MinictpiB Ykpainu Bix 30 kBitHa 2024 poky Ne 475
«IIpo 3aTBepmxenHs [lopsanky BUIycKy, 00iry Ta moraiieHHsl OJaTKOBUX BEKCENIB, K1
BUJIAIOTHCS 10 OTPUMAaHHS 3 aKUMU3HOTO CKIIy CIIUPTY €TUIIOBOrO HEJIEHATypPOBAHOIO,
PU3HAYEHOTO [l IepepOOKH Ha alIKOT0JIbHI Hamoi (KpiM BUHOMATEPialliB Ta BEPMYTIB),
Ta JI0 BBE3EHHSI HA MUTHY TEPUTOPII0 Y KpaiHU aJIKOTOJIbHUX HAIOIB B EMHOCTSIX, SIKI HE
€ CIIOKHMBYOI Taporo, /U iX PO3JIMBY Yy CIOXXKHBUY Tapy BHUPOOHHMKOM aJKOTOJIBHUX
HaroiB» (nani — mocranoBa Ne 475).

2. Bukonasenb 3axX0/iB i3 BicTe:KeHHA
JlenapTamMeHT MOJAaTKOBO1 MOJITUKU MiHicTepcTBa (piHAHCIB YKpaiHu.

3. Mera npuilHATTS PeryJasiTOPHOIO aKTa

[ToctanoBa Ne 475 mnpuiiHsiTa 3 METOK0 HOPMATHUBHOIO BPETYJIIOBAHHSA MOPSIKY
BUITYCKY, OOITYy Ta TOTAIIEHHS MOJATKOBUX BEKCENiB, IO BUIAIOTHCS CYO’ €KTaMu
TOCTIOJAPIOBAHHS 0 OTPUMaHHA 3 aKIU3HOTO CKJIAay CHOUPTY ETHUIOBOTO
HEJICHAaTypOBAHOI'O, TMPU3HAYEHOIO I TNEPepoOKM Ha aJKOrojdabHI Hamoi (KpiM
BUHOMATEplaldiB Ta BEPMYTIB), a TAKOXK O BBE3EHHS HAa MHUTHY TEPUTOPIIO YKpaiHU
QIKOTOJIPHUX HAIOIB B EMHOCTSX, III0 HE € CIOXHBYOK TapOIO, IS iX IMOAAIBIIOTO
pO3NIMBY Yy CHOXHBYY Tapy, Ta 3a0e3leueHHs] peaiizailii MOoJ0XKeHb cTarTi 225
[TogaTkoBoro koaekcy Ykpainu (gam — Kojekc) B 4acTHHI 3aCTOCYBaHHSI MEXaHI3MY
MOJATKOBHUX BEKCEJIIB IIPH 31HCHEHH1 BIAMOBIHUX OIEparliil.

[TpuitHATTS 3a3HAYEHOr0 PETYJISATOPHOTO aKTa CHpsIMOBaHE Ha 3a0e3leyeHHs
HAJIEXKHOTO (PYHKI[IOHYBaHHS MEXaHI3My [MOJATKOBUX BEKCENIB SK OJHOrO 3
IHCTPYMEHTIB BUKOHAHHS TMOJATKOBUX 3000B’Si3aHb 3 aKIIM3HOTO TOJATKY, MOPST 13
0e3mocepeTHbOI0  CIIATOK TAKOTO TOJATKYy, a TAaKOXX Ha 3MIMCHEHHS JEpPKaBHOTO
KOHTPOJIIO 32 00IrOM CIHUPTY €THJIOBOTO HEICHATYPOBAHOTO Ta AJIKOTOJIHHUX HATOIB 1
3a0e3ne4YeHHs TOBHOTH HAIXOKEHb aKIIM3HOTO TIOJIATKY JI0 JEPKaBHOTO OIO/IKETY.

4. CTpOK BUKOHAHHS 32X0/iB i3 BIACTEKEeHHA

3axoau 3 TIOBTOPHOTO BIJACTEKEHHS TpoBeleHO ynpoaosxk 02—-18 Oepesns
2026 poky.

OOKYMEHT CEA MiHdiH ACKO4 MiHicTepcTBO ¢diHaHciB YKpaiHu
Ceptudikat 04AF212836405D990400000065FC2EQ0BDFOEAQQ ‘ | Hl |‘ |‘ ‘|
MNianucysay MapuyeHko Ceprin Muxaiinosumy




5. Tun BigcTeKEHHA
[ToBTOpHE BIICTEKEHHS.

6. MeToam oepxaHHsl pPe3yJbTATIB BiICTeKEHHSA

Jl1st mpoBeIeHHsI TOBTOPHOTO BIACTEXKEHHSI PE3yJIbTATUBHOCTI MOCTaHOBH Ne 475
BUKOPUCTOBYBAIHCS CTATUCTHUYHI METOM.

7. laHi Ta NpUNMylIeHHS], HA OCHOBI SIKMX BiICTEXKYBAJIACH Pe3yJbTATUBHICTD,
a TAKOK CIOCO0M OJePKAHHS JAHUX

[ToBTOpHE BIJCTEXKEHHS PE3YJIbTAaTUBHOCTI MoOcTaHOBU Ne 475 3paiiicHioBasiocs
HUIAXOM  aHaji3dy aJMIHICTPaTUBHMX JAaHMX, OTpuMaHux 13 I[HopmaiiitHO-
KOMYHIiKaliiHoi cucteMu [lepxkaBHoi nmojgaTkoBoi ciyx6u Ykpainu (IKC JITIC).

Jlnst 3a0e3nedeHHs] MOPIBHSHHOCTI TMOKa3HUKIB 3aCTOCOBYBABCS CTaTUCTHUYHMMA
METOJI PO3paxyHKy CepeAHbOMICSYHMX 3HA4Y€Hb, IO JO03BOJIMJIO 3ICTaBISATH JaH1
6azoBoro nepioay (07 tpaBusa 2024 poky — 15 nmumas 2025 poky) Ta nepiogy HOBTOPHOTO
BijicTexeHHs (ceprieHb 2025 poky — moTuii 2026 poKy) He3aJIeKHO BiJl pi3HOI TPUBAIOCTI
nepioIiB.

AHasi3 OXOIUTIOBAB TaKl KITFOUOBI MOKA3HUKH:

1) KiIBKICTh CyO’€KTIB TOCIOIAPIOBAHHS, HAa AKUX MOIINPIOETHCS i aKTa;

2) KUIBKICTh BHUJAHUX Ta TOTAIIEHUX TOJATKOBUX BEKCENIB BUPOOHUKAMHU
AJIKOTOJIBHUX HAMOIB y pO3pi31 Onepaliii:

— OTpPUMaHHS CIIUPTY €THIOBOTO HEJIEHATYPOBAHOTO HA aKIIU3HOMY CKJIaJi;

— BBE3CHHSI aJIKOTOJIbHUX HAIOiB y €MHOCTSIX, 1110 HE € CIOXHUBYOI Taporo, AJis
[OJIAJIBILIOTO PO3JIHUBY Y CIIOXKHUBUY Tapy;

3) cyMH mOJaTKOBOTO 3000B’S3aHHS 3 aKIMW3HOTO IIOJATKy 3a BHJIAHUMHU Ta
MOTAIIEHUMH BEKCEJISIMHU Y PO3Pi31 BUIIIB OTeparliii;

4) KUTBKICTh CKapr Ta 3BEPHEHb BiJ CyO’ €KTIB TOCHOJApIOBaHHS, MOB’S3aHHUX 3
JIEI0 aKTa.

BoaHouac ciig BpaxoByBaTH, 110 0a30BUH MEPIOJ OXOIUIIOE OUIBII TPUBAIUN
YacOBHUU IHTEpPBAJ, TOAl SIK MEPIOJ] MOBTOPHOIO BIJICTEKEHHS € KOPOTILUM, 110 MOXKE
BILJIMBATHU HA BAaplaTMBHICTh MOKA3HUKIB Ta 1X YYTJIMBICTh 10 CE30HHUX 1 CUTYaTHBHMX
dakTopiB. Y 3B’43Ky 3 UM OTpUMaH1 pe3yJabTaTH B110Opakat0Th MOTOYHY AUHAMIKY, ajie
NOTPeOYIOTh  MOJANBINOr0  MIATBEP/PKEHHS Ha  OUIBII  TpUBAJIOMY  Mepioji
CIIOCTEPEIKEHHS.

8. KisibkicHi Ta siKiCHI 3HAYeHHSI MOKA3HUKIB Pe3y/JbTATUBHOCTI aKTa

OuiHka pe3yiabTaTUBHOCTI PETYJSITOPHOTO aKTa 3/IMCHIOBAAcs  IUIAXOM
KOMIIAaPaTUBHOTO aHaJI3y CEpPEAHbOMICIYHMX IIOKA3HUKIB TMEpioly MOBTOPHOTO
BIJICTE)KCHHSI y TIOPIBHSHHI 3 BIJAMOBIIHUMHM TOKa3HUKaMU 0a30BOro mnepiogy, MO
3a0e3mneuye MOKIIMBICTh BUBHAYEHHS JTUHAMIKHM Ta €eKTUBHOCTI peai3allli akra.

CepeHbOMICSYHI MTOKAa3HUKU PE3YyJbTaTUBHOCTI PEryJSTOPHOIO aKTa 3a 0a30BUM
nepiox (07.05.2024 — 15.07.2025) Ta nepion noropHoro Biacrexxkends (01.08.2025 —
28.02.2026) HaBeaeHo B TabmmiIl 1.



Tabanig 1

CepenHboMicSYHI NOKA3HUKH Pe3yJIbTATUBHOCTI MOCTAHOBH Ne 475 3a
0a3oBuil Ta nepioa noBTopHOro Bincre:kenus (07.05.2024 — 28.02.2026)

Iloxa3nuk

CepeanboMicssUHi MOKA3ZHUKHU

0a3zoBe
BigcTekeHHS
(07.05.2024 -
15.07.2025)

MOBTOPHeE
BigcTekeHHS
(01.08.2025-
28.02.2026)

Binxuaenus
Bix
0a3zoBoro
nepionay, %

KinbkicTs cy0’€KTiB rOCTIONapIOBAHHS, Ha
SIKUX TIOITUPIOETRCS JTisl aKTa,;

22

16

-27,30

KinbkicTe Buanux cy6’ekToM
rOCIIOIAPIOBaHHS — BUPOOHUKOM
AJIKOTOJILHUX HAIIOIB ITOJATKOBHMX
BEKCEJIiB Y PO3pi3i onepartiii:

227

169

-25,45

2.1.

OTpUMaHHS CITUPTY €TUJIOBOTO
HEJICHATYPOBAHOTO HA aKITM3HOMY CKJIAII;

225

167

-25,78

2.2.

BBE3CHHS HA MUTHY TEPHTOPI0 YKpaiHu
QJIKOTOJIbHUX HAIOiB B EMHOCTSIX, SIKi HE €
CIIO’KUBYOIO Tapolo, VIS iX pO3JIHUBY Y
CIIOXKHMBYY Tapy.

KinbKicTh IToraeHux mogaTKOBUX
BEKCEJIiB Y Po3pi3i onepartiii:

203

144

-29,02

3.1.

OTpUMAaHHA CIIUPTY CTHUIIOBOIO
HEACHATYPOBAHOI'O Ha AaKIIM3HOMY CKJIa,ZIi;

201

142

-29,19

3.2

BBE3CHHS HA MUTHY TEPHTOPit0 YKpaiHu
AJIKOTOJIbHUX HAIOiB B EMHOCTSIX, SIKi HE €
CIIOKUBYOIO Tapolo, VIS iX PO3JIHUBY Y
CIIO>KHMBUY Tapy.

CyMH IOZaTKOBOTO 3000B’I3aHHSA 3
aKIU3HOTO MOJATKY BUAAHUX
MO/IATKOBUX BEKCEIIB Ta 32 BUIAMHU
orepaiii moja0, TUC.IPH

923 812,26

719 141,45

22,16

4.1.

OTPUMAHHS CIUPTY €TUII0BOI0
HEIEHATypOBAHOTO Ha aKLUU3HOMY CKJIagi,
THC.TPH

923 812,18

719 141,21

-22,16

4.2.

BBE3CHHS HA MUTHY TEPHTOPil0 YKpaiHu
AJIKOTOJIbHUX HAIOiB B EMHOCTSIX, SIKi HE €
CIIO’KUBYOIO Tapolo, IS iX PO3JIHUBY Yy
CIIOKMBYY Tapy, TUC.TPH

0,08

0,25

228,69

CyMu IoZaTKOBOTO 3000B’I3aHHSA 3
aKIHU3HOTO MOJIATKY MOTAIeHUX
MO/IATKOBUX BEKCEIIB Ta 32 BUIAMHU
orepaii moja0, TUC.IPH

817 420,38

608 596,26

-25,55

5.1.

OTPUMAHHS CIIUPTY €TUJI0BOI0
HEIEHATypOBAHOTO Ha aKLUU3HOMY CKJIagi,
THC.TPH

817 420,31

608 596,12

-25,55

5.2.

BBE3CHHS HA MUTHY TEPHTOPit0 YKpaiHu
QJIKOTOJIbHUX HAIOIB B EMHOCTSIX, SIKi HE €
CIIO’KUBYOIO Tapolo, UL iX PO3JIHUBY Yy
CIIOXKHMBYY Tapy, TUC.TPH

0,08

0,14

84,87

KinpKicTh OB’ A3aHUX 13 €0 aKTa
CKapr/3BepHEHB Bifl Cy0 €KTIB
TOCIIOJAPIOBAHHS




3a pe3yiabTaTaMM NPOBEIACHOIO aHai3y BCTAHOBJEHO, WLI0 TMOPIBHSAHHSA
CEPEIHbOMICSIYHUX TMOKAa3HUKIB CBITYUTH NPO TOMIpHE 3HIKEHHS KUIBKICHHX Ta
BapTICHUX MTOKA3HUKIB y TIEP10/1i TOBTOPHOTO BijcTe:keHHA Y Mexkax 20—30 % mopiBHIHO
3 0a30BUM TEPiOIOM. A came:

1) cepeonvomicauna Kinokicms cyo ’€kmi6 20Cn00aprOBaHH s, HA AKUX NOUUPIOEMbCS
0is pe2ynsamopHo2o akma, 3MeHImnacs 3 22 o 16, abo nva 27,3 % nopiBHAHO 3 0a30BUM
nepiogoMm. Taka guHamika MOke OyTH 3yMOBJEHA CYKYMHHICTIO (DakTopiB, 30Kpema
3MIHOIO TPAKTUKH 3aCTOCYBAHHS MEXaHI3MYy IIOJIATKOBUX BEKCENIB, y TOMY YHCII
MOXJIMBICTIO JUIsi CYO’€KTIB TOCIOJAPIOBAaHHSA OOMpATH albTEPHATUBHUN CMOCIO
BUKOHAHHS TMOJATKOBOTO 3000B’S3aHHS IUIAXOM O€3MOCEPEAHBOI CIUIATH aKI[U3HOTO
noiatky 6e3 ohopMIIeHHS MOAATKOBOTO BEKCEIIsl, IEBHOIO KOHIIEHTPAIIIEIO BiJIMOBITHOTO
CerMEHTa PUHKY (MOCHJICHHSAM pOJi OOMEXKEHOI KUIBKOCTI BEJIMKHX OIEepaTopiB) Ta
0COONMMBOCTSIMU  (DYHKIIIOHYBaHHS ~ BIAMOBIJHOTO  PUHKY, IO TMependavyaroTh
BapiaTUBHICTh (PIHAHCOBUX Ta OMNEpaIliiHUX MoOJeJeld TOBEHAIHKA CyO’ €KTIB
rocrofaproBants. [Ipyu bOMy KUTBKICTh Cy0’€KTIB TOCIIOAAPIOBAHHS, K1 3/IIMCHIOIOTH
BBE3CHHS HAa MUTHY TEPUTOPIIO0 YKpaiHW aJKOTOJBHUX HAMOIB Y €MHOCTSX, IO HE €
CHOKMBYOIO Tapolo, € HU3bKOIO (BiA 1 10 2 cy0’€KTiB Ha MICSIb) Ta HECTAOLIBLHOIO, 110
MOXE€ CBIJUUTH MPO HEPETYJSPHY y4acTb Yy MNPOLEAYpl, CE30HHICTh Omepamii Ta
KOJIMBAHHS MMONUTY YU TUMYACOBE MPUITUHEHHS TISUIBHOCTI OKPEMUX CYO’ €KTIB;

2) cepeOHbOMICAUHA KINbKICMb GUOAHUX MA NO2AULEHUX NOOAMKOBUX BEKCENi8 Y
nepioj] MOBTOPHOTO BIJICTEKEHHS 3arajioM JIEMOHCTPYE Y3TOJKEHY JAUHAMIKY, OJHAK 13
NEBHUM 3HIKEHHSIM MOPIBHSAHO 3 0a30BUM MepiooM. Tak, cepeIHbOMICSIYHA KUIBKICTh
BUJIAHUX MOJATKOBHUX BEKCEIIB Yy MEPioJl MOBTOPHOTO BIJICTEXKEHHS 3MEHIIUIacs 3 227
1o 169 ogunune, a6o Ha 25,45 %, y TOMy 4HCIII 3a ONepauisiMi 3 OTPUMAaHHS CIUPTY
€THJIOBOTO HEJIEHATYpOBAHOI'O Ha aKIM3HOMY ckiaal — Ha 25,78 %. CepennbomicsauHa
KUIBKICTh TIOTAllIeHUX TMOJATKOBUX BEKCENiB y Iied mepion 3Hu3uiacs 3 203 1o
144 ogunuie, ado Ha 29,02 %, 1110 CIIBBIAHOCUTHCS 31 3SMEHILIEHHSIM KUILKOCTI X BAAAYI.
3a3HadyeHe 3HWKEHHS MOXKE OyTH YacTKOBO 3YMOBJICHE 3MIHOIO MITXOJIB Cy0O’ €KTIB
rOCIIOJIapIOBaHHS /10 BUKOHAHHS MOJATKOBUX 3000B’s3aHb, 30KpEMa BUKOPHUCTAHHSIM
aNbTEPHATHUBHOTO MeEXaHi3My — O€3MOoCepeHbOl CIUIaTH aKLUM3HOTO MOoJaTKy oOe3
0(pOpMJIEHHS TOJATKOBOTO BEKCENS, 1110 BIUIMBAE HA KUJIBKICTh ONEpalliid, y MexKax SKHX
3aCTOCOBYETHCS BIANOBIIHUI IHCTPYMEHT.

BoaHouac y Mexxax OKpeMUX MICSIIB CIIOCTEPITaeTbesl pO301KHICTh MIXK KUIBKICTIO
BUJIAaHMX Ta MOTAIIEHUX MOATKOBUX BEKCEIIB, sIKa MMOCUITIOETHCS Ha 1ovyaTky 2026 poky.
Taka puHaMika TOB’s3aHa 3 YAaCOBHUMH OCOOJHMBOCTSMH BHKOHAHHS 3000B’s3aHb 3a
MOJIATKOBUMU BEKCEJISIMHU, 30KpeMa BCTAaHOBJIEHUM KoOIEeKCOM CTpOKOM iX MOTallleHHS,
10 MOKe CTaHOBUTH 110 90 KajJeHAapHUX JAHIB 3 JaTU BUIAYI.

3a omepallisiMid 3 BBE€3CHHSI HA MUTHY TEPHUTOPiI0 YKpaiHU alKOrOJbHUX HAMOiB Y
EMHOCTSIX, SIKI HE € CIIOKUBUYOIO TapOl0, KUIBKICTh BUJJAHUX Ta MOTANICHUX MOaTKOBHX
BEKCEJIIB Yy CEPETHLOMICSYHOMY BUMIPI CTAHOBHJIA OJTM3BKO 2 OJMHUIIb, 1110 CBIIYHUTH ITPO
0OMeXeHH piBeHb 3aCTOCYBAaHHSI 3a3HaYEHOI'0 MEXaHI3My Y BIJIIIOBIAHOMY CETMEHTI Ta
HECTAOUThbHY aKTHBHICTh Cy0’ €KTIB TOCIIOAPIOBAHHS;

3) cepeonvomicauni cymu nodamkosux 30008°A3aHb 3 AKYUZHO2O0 NOOAMK) 3d
BUOAHUMU mMA NO2AUIEHUMU NOOAMKOBUMU 6eKCeNAMU Yy TEPIoJ MOBTOPHOTO
BIJICTEKEHHSI 3arajoM JEMOHCTPYIOTh Y3rOJDKEHY JAWHAMIKY, MHpPOTE MOPIBHSIHO 3



0a30BUM TMEPIOJOM CIOCTEPIraeTbCcsi MOMITHE 3HIDKEHHsS. CepeaHbOMICSYHI CyMHU
BUJIAaHMX  IOJATKOBUX  BEKcemB  3MeHmmumcs 3 923 812,26 Tuc. rpH 110
719 141,45 tuc. rpu (Ha 22,16 %), a cymu noramenux — 3 817420,38 tuc. rpH Ao
608 596,26 tuc. rpH (Ha 25,55 %), 1110 BiAMOBIAa€ TUHAMIII KITBKOCTI BUIAHUX BEKCEIIIB.

Y cepnui—nuctonani 2025 poky CcyMH BHIAaHHX 1 TOTAIEHUX TMOJATKOBHX
3000B’s13aHb OyJIM MPAKTUYHO OJTHAKOBHMMH, IO CBIIYUTH MPO CBOE€YACHE BUKOHAHHS
MJIaTHUKaMU CBOiX 3000B’si3aHb. [lounnatoum 3 rpyaHs 2025 poky, CHOCTEpIraeThCs
MOCTYMIOBE 3MEHILIEHHS CyM TIOTalmieHuX 3000B’S3aHb, 3yMOBIEHE YaCOBUMHU
0COOTMBOCTSIMU BUKOHAHHS 3000B’s13aHb 3a MOJaTKOBUMHU BEKCEIISIMH, BCTAHOBJICHUMU
ct. 225 Kozekcy.

BoaHouac moka3HHMKH, 10 XapaKTepU3YIOTh ONepallii 3 BBE3EHHS aJKOTOJIbHHX
HAIOIB y €MHOCTSIX, fIKI HE € CIOXXHBYOI Taporo, 3aJHUIIAIOThCS HE3HAYHUMHU Ta
JNEMOHCTPYIOTh KonuBaHHSA. CepelHbOMICSYHI CyMH TMOJATKOBUX 3000B’Si3aHb 3
aKIIM3HOTO MOJIaTKy 3a TaKUMH BekcensiMu craHoBwim — Bix 0,08 mo 0,25 Tuc. rpH, 110
00yMOBJICHO HHU3bKOIO 0a3010 TOPIBHSIHHS Ta OOMEXKEHOI aKTHBHICTIO CyO’ €KTIB
rOCIIO/IapIOBAaHHS 1 HE BIUIMBAIOTh HA 3arajibHy OLIIHKY Pe3yJbTaTUBHOCTI aKTa;

4) kinvbkicmv cxape ma 38epHeHb 8I0 cyb’ckmig 2ocnodaproganns. lIpotsirom
nepiojly MOBTOPHOIO BIJACTEKEHHS! CKApru Ta 3BEPHEHHS BIJICYTHI, 11O CBIIYUTH PO
HAJICKHUA PIBEHb BIPOBAKEHHS PETYJIATOPHOTO aKTa Ta MPUHHATHICTS BCTAHOBJICHHUX
HOPM JIJIs TUTATHUKIB TTOIATKIB.

PiBeHb 1OIH(GOPMOBAHOCTI CYO’€KTIB TOCIOJAPIOBaHHS 3  MOJIOKEHHSIMU
PEryJISTOPHOIO aKTa 3aJUIIAETHCSI BUCOKMM. AKT pO3MillleHO Ha o(iriiHOMY BeOmopTarti
BepxoBnoi Pagu Ykpainu B po3aini «3akoHOMABCTBO» Ta Ha BeOcaiiTi MiHicTepcTBa
¢binanciB Ykpaiau. Taka gocTymHICTh 1H(OpMAIl cHpusie HaJe)KHOMY BUKOHAHHIO
BUMOT PETYJIATOPHOTO akTa Ta BIJACYTHOCTI CKapr 1 3BEpHEHb BiJI CyO €KTIB
rOCTIOJTaPIOBAHHS.

3araqoM OTpHMaHi KITBKICHI Ta fAKICHI 3HAY€HHSA TMOKa3HHWKIB CBIAYaTh IIPO
cTtabuibHe (YHKIIIOHYBAaHHS MEXaHI3My, BH3HAYEHOTO PETYJISTOPHUM AakKTOM, Ta
BIJICYTHICTh KPUTUYHHX MPOOJIEM y HOTO 3aCTOCYBaHHI.

9. OniHka pe3yJapTaTiB peaJizamii peryJisiTOpHOr0 aKTa Ta CTyNeHs
AOCATHEHHS] BUZHAYCHMX LJIeH

3a pe3ysbTaTaMyd MOBTOPHOTO BiJICTEKEHHS BCTAHOBJICHO, IO PETYJIATOPHHUI aKT
(GYHKITIOHY€E CTAaOIILHO Ta AOCITAa€E MOCTABICHUX IIUICH, 30KpeMa 00 BIIOPSIKYBaHHS
MeXaHI3My BUKOPHUCTAHHS MOJAATKOBUX BEKCENIB Ta 3a0€3MeUeHHs KOHTPOJIIO 32 00iroM
migaknu3Hoi mpoaykiii. CepemHbOMICSIYHI TIOKa3HWKW BHJIAHUX 1 TOTAIICHUX
MOJIATKOBUX BEKCENIIB Ta CYM IOJAaTKOBUX 3000B’S3aHb JEMOHCTPYIOTh Y3TO/KCHY
JUHAMIKY, a BIJICYTHICTb CKapr 1 3BEpHEHb MNIATBEPIKYE MNPUHHATHICT HOPM IS
cy0’exTiB rocnojaproBaHHs. [lokazHuMKM omepailiii 13 BBE3EHHS aJKOrOJIbHUX HAaIloiB
3QJIUIIAIOTHECS  MIHIMAJIbHUMHM Ta BaplaTUBHUMH, 110 HE BIUIMBAE Ha 3arajibHy
pe3yibTaTUBHICTh aKTa. BHCOKMII piBeHb MOIH(MOPMOBAHOCTI IUIATHUKIB CIpPHSIE
CBOEYACHOMY BHKOHAHHIO 3000B’s3aHb Ta €(QEKTHUBHOCTI MEXaHI3My MOJAaTKOBHX
BEKCEJIIB.

3a pe3yiapTaTaMd KOMIIAPATUBHOIO aHAJI3y BHSIBICHO IMOMIpHE 3HUKEHHSA
CEpEeIHbOMICSIUHUX KIJTbKICHUX Ta BapTICHUX MOKa3HUKIB y Mexkax 20-30 % mopiBHAHO 3



0azoBuM mepionoM. YacTuHa IHOTO 3HIKEHHS MOXE€ OYTH 3yMOBJIEHA HEMOBHOIO
TPUBATICTIO TEPIOAY TIOBTOPHOTO JOCITI/DKEHHS Ta BaplaTUBHICTIO (IHAHCOBUX 1
oTepalifHuX MOJENe TOBEMIHKA CYyO’€KTIB TOCTOJApPIOBAHHS, SKa TMPOSBISETHCA,
30KpeMa, y KOJIMBaHHSX JUJIOBOT aKTUBHOCTI, CE30HHOMY XapakTepi BUPOOHUIITBA,
HEpPEeTyJSIpHIM y4acTi OKpeMux CyO’eKTiB y mporeaypi, BHOOpi MiX OhOpMIECHHSIM
MOJTATKOBOTO BEKcesi a00 MPSIMOIO CIUIATOIO MOAATKY, @ TAKOXK Y YACOBHX OCOOIMBOCTAX
MOTAIICHHS] BEKCEJIIB.

3 orysimy Ha 1€, MOXHa 3pOOMTH BUCHOBOK, IO peaizailisi moctaHoBu Ne 475
3a0e3neunsia BUKOHAHHS MOJIOXKeHb cTarTi 225 Koaekcy Ta Mae TOCTaTHIN CTYIIHb
JOCATHEHHS BU3HAYCHUX II1JICH.

MinicTp ¢pinanciB Ykpainu Cepriii MAPYEHKO



